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THE FINANCIAL SITUATION. 


Nero fiddled while Rome was burning. We are 
reminded of this in contemplating the course of the 
authorities at Washington. They have been play- 
ing on their political fiddles for a long time. Mean- 
while the situation has been growing steadily more 
unsatisfactory. Mills and factories keep busy, but 
only on old orders. New business is scarce and a 
pronounced reaction in trade is undoubtedly under 
way. The credit of our railroads has become seri- 
ously impaired as a result of a long period of hostile 
Governmental and legislative action. Consequently 
they find it exceedingly difficult to borrow money 
except at high or forbidding rates of interest. These 
rising rates of interest in the railroad world have in 
turn destroyed the investment market for State and 
municipal obligations. Therefore such obligations 
can only be placed by likewise offering increasing 
rates of interest. This, many municipalities are 
loath to do, and hence find the bonds left on their 
hands. 

There is no dearth of investment capital, contrary 
to the general expressed belief, and the country has, 
up to the present time, been steadily adding to its 
wealth. Savings keep accumulating, though per- 
haps not as fast as at some former periods. ‘There is 
no stringency in the money market. The tension is 
entirely in the credit situation, and the reason for 
that is found in the circumstance noted. The de- 
cline in security values—bonds as well as stocks— 
which the present week has been proceeding at an 
accelerating pace, is due to the same cause. Confi- 
dence is deeply disturbed, not by reason of the con- 
gestion of new capital offerings abroad (though this 
serves to accentuate our own troubles), but by reason 
of what is happening in this country. The needed 
investment capital would be readily forthcoming 
except that the holders of it are nervous and uneasy 
—are afraid to employ it, either in acquiring out- 
standing securities that would seem to be a purchase 
by reason of the great decline which has occurred, 
or in subscribing to new loans even though offered 
on tempting terms. 

The politicians at Washington are planning to 
plunge the country on a sea of trouble. They are 
giving serious consideration to, if not actually pro- 
posing, many radical and revolutionary things. Her- 
esies which it was supposed had been effectually 
killed long ago are again appearing in the forefront. 
In this state of things, very naturally uneasiness 
spreads and confidence in the outlook keeps steadily 
waning. Nevertheless Government and Congress 
do not relax their purpose. They keep fiddling all 
the harder. Indeed, new political fiddles are being 
brought into play. Just now Government regulation 
and Government intervention are considered a pan- 
acea for everything. With confidence so completely 
lacking in the financial and industrial world, owing 
to the Government policies that are being pursued 
the political leaders think it an act of wisdom to be 
more resolute than ever in the carrying-out of such 
destructive policies—not only that, but in giving 
expression in emphatic language to their determina- 
tion to do so. 

We go thus into details because there can be no 
cure until the nature of the malady is known and 
recognized. The threats, the blusterings, that come 
with¥such undeviating regularity from Washington 








arefreally doing more harm than anything else. | 


> 


The whole community lives in dread. In view of 
the political pronouncements that are being made 
day by day, there is great alarm. Everyone is in 
doubt and in terror. We are going through an ex- 
perience similar to that which marked Mr. Roose- 
velt’s second term. It is really quite remarkable 
how closely the tactics of the Roosevelt Administra- 
tion are being copied and duplicated. It will be 
recalled what a blast would issue from Washington 
whenever any one had the temerity to oppose the 
Roosevelt policies. We all have a vivid recollection, 
too, of the tremor that would run through the whole 
financial and industrial world after each one of these 
fulminations. Mr. Roosevelt’s own utterances would 
be supplemented by those of Secretary Bonaparte 
or those of some other of his Cabinet Ministers. 
Great pains was always taken in those days to see 
that the newspapers duly recorded the Roosevelt 
utterances. Similarly the present Administration 
threatens and denounces as opposition to its policies 
gains force. All manner of harm is to be inflicted 
upon those who presume to stand in the way of the 
carrying out of these policies. Copying another 
leaf out of the Roosevelt book, the Administration 
leaders keep in close touch with the newspaper repre- 
sentatives at Washington, and these powerful 
agencies for reaching the popular ear and influencing 
popular sentiment are being availed of to the utmost. 

Many writers profess to see the cause of this week’s 
renewed liquidation on the Stock Exchange in the 
events that are happening abroad. As already 
stated, these events are no doubt aggravating our 
domestic troubles. But the real explanation is to 
be found in the situation right here at our doors. In- 
vestors are being scared out of purchasing either old 
securities or new securities. Note the Washington 
political news that has been disseminated the pres- 
ent week. As Mr. Roosevelt’s bellowings used to 
shake the financial world from end to end when 
skilfully spread out in the newspapers, so the present 
political outbursts are doing untdld mischief with the 
aid of the newspapers. Let any one examine the 
scare headlines in the papers on Wednesday morning, 
the day when values dropped with special severity. 
Taking up one of the most widely read of the dailies, 
we find at one end of the first page these headings: 
‘To Stop Selfish Tariff Votes. Plan to use Lobby 
Inquiry Record of Personal Holdings against Sena- 
tors. An Administration Move.” At the other end 
of the page we find equally sensational headings in 
the following: “To Hit Tobacco Trust. McRey- 
nolds Proposes Graduated Internal Revenue Rates, 
Based on Production. Might Save Independents. 
May Attack Oil Trust Too.’ Parenthetically, it 
may be remarked that there is something grotesque 
about the suggestion of an internal revenue tax, rising 
with the size of the production, to punish large con- 
cerns. ‘The suggestion is in direct opposition to the 
arguments that the Administration is employing to 
justify the tariff cuts in the bill now under consid- 
eration in Congress. Secretary of Commerce Red- 
field is traveling through the country extolling the 
new tariff measure and proclaiming the virtues of 
efficiency in management. He is telling every one 
that the tariff is being lowered so that the country’s 
manufacturers may be forced to practice efficiency. 
Prices, of course, are to be enormously reduced to 
consumers, but there will be no occasion for reduc- 
ing wages, it is argued, no matter how much higher 
they may be in this country than abroad, if only the 
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manufacturer will improve his methods and processes | 


and develop efficiency. But it seems the large to- 
bacco concerns have attained such efficiency that the 
outside concerns cannot successfully compete with 
them. Consequently, they are to be penalized for 
their efficiency and taxed so as to take away their 
advantage. In other words, while Secretary Red- 
field lays down the broad proposition that ‘‘the pub- 
lic has the right to efficiency in its factory servants,”’ 
Secretary McReynolds wants to punish the specially 
efficient in order that the less efficient competitors 
may not be crowded out. 

Even the serious problem of currency reform is 
apparently to be treated from a narrow, constrained 
standpoint. Candor compels the statement that the 
fear that it would be so treated has been adding 
greatly in recent weeks to the disquietude prevailing. 
The latest manifestation along these lines came in the 
publication in the papers Sunday morning of a letter 
written May 27 to Senator Tillman of South Carolina, 
and originally marked ‘confidential.’ It is a pity 
it was not kept confidential. In the letter referred 
to the President makes the statement that this is 
the time to pass currency legislation. Under ordi- 
nary circumstances such a statement would have to 
be considered a decidedly assuring event. But the 
President adds further: ‘So that any attempt to 
create artificial disturbances after the tariff shall 
have become law may be offset by a free system of 
credit which will make it possible for men, big and 
little, to take care of themselves in business.” It is 
absurd to speak of attempts to create “artificial 
disturbances” in connection with the tariff, as we 
show in a subsequent article; but it is positively de- 
pressing to think that any one in a high place should 
seriously contend that it is possible to establish “a 
free system of credit which will enable men, big and 
little, in business to take care of themselves.’ Credit 
is entirely a matter of character, as the late J. P. 
Morgan so forcibly brought out in his testimony be- 
fore the ‘‘Money Trust” investigators. No system 
that the Government may provide can furnish a 
substitute for character. The unfortunate feature 
is that the authorities at Washington seem to think 
that what is needed is not a scientifically constructed 
currency system, which will respond automatically 
to trade requirements, but some patent device under 
which Government will serve as a regulator of credit 

It is time the authorities stopped bungling with 
serious matters. Above all, it is time they practiced 
the virtue of silence. There is serious menace to the 
country in a repetition of the Roosevelt methods. 
If the Government must embark on legislation which 
flies in the face of experience, let it proceed silently 
tothatend. We endorse all that is said in the closing 
paragraph of an article which appeared in the “‘Sun”’ 
of this city on Thursday morning, though we do not 
agree with our contemporary when it says that what 
is going on in Wall Street is primarily the reflection 
of Europe’s need for money. The excerpt is as 
follows: 


“It could be wished that the Administration at 
Washington were more obviously aware of what is 
going on in Wall Street. Policies which aim to make 
property—that is, capital—bear the entire burden 
of change in the political basis of business values, 
might well be pressed with a more discriminating 
regard for the timidity which capital invariably 
displays in the stress of such compulsion as borrowing 
demands are now making upon it. A more fit occa- 
sion might be chosen to promulgate novel plans for 





NN 


| the progressive taxation of large scale business. Also 


the Administration should dismiss from its collective 
mind the bogy of an artificial disturbance to follow 
tariff revision at a time when finance and business 
are coping with a world-wide disturbance economi- 
cally caused and seeking to lessen its effects.’’ 


The Administration and its advisers should heed 
the admonition here given. If the Government, 
Roosevelt fashion, keeps up its fulminations against 
those who would direct its activities along proper 
lines, there is danger that the very disasters which 
it seems to be the desire to avert may unwittingly 
be brought about. 





The cotton condition report (the first of the new 
season) issued by the Government on Monday last 
was hardly up to general expectations and was 
consequently at the time of its publication some- 
what of a market factor, serving to bring about 
a moderate advance in the various options on the 
New York Exchange. The advance, however, was 
quickly lost. The report made the average con- 
dition in the whole cotton belt on May 25 only 
slightly better than at the same time last year, 
lower than at even date in earlier years back to but 
not including 1907, and a little under the ten-year 
average. From private sources of information, a 
condition above any recent year except 1911 had 
been looked for. Specifieally,the Department of 
Agriculture made the condition 79.1 on May 26, 
contrasting with 78.9 a year ago, 87.8 in 1911 anda 
ten-year average of 79.9. The greatest deteriora- 
tion, as compared with last year is reported in loeah- 
ties where lack of moisture has been most complained 
of. In other words, condition in Atlantic sections 
(Virginia, the Carolinas and Georgia) is given not 
only as quite a little lower than last year and much 
below 1911 and 1910, but practically the lowest in 
a decade. Texas is reported slightly under a year 
ago, but better than the average, and all other States 
show improvement over 1912 with the present 
situation particularly good in Mississippi, Louisiana, 
Oklahoma and Arkansas. The report is, of course, 
mainly of value as showing how, in the opinion of 
those reporting, the crop has started off. It happens 
that since the date down to which condition per- 
centages are brought the weather has been favorable 
as a whole; temperature having been more seasonable 
with rain in sections where needed. Consequently, 
the disposition is to view the outlook as more promis- 
ing now. Our reports lead us to draw that con- 
clusion. 





Various influences served to hold down the volume 
of bank clearings in the month just closed to sueh 
an extent that in the aggregate for the whole country 
a moderate decline from the corresponding period 
of 1912 is shown. The pending tariff bill, with its 
drastic changes, has naturally tended to check busi- 
ness. Then, again, in portions of the Central West 
there has not yet been full recovery from the dis- 
organization the floods have caused, and, finally, the 
extreme dulness in speculation was a decidedly 
adverse factor at New York and some other leading 
cities. Notwithstanding all this the total of clear- 
ings for the cities outside of New York is slightly 
greater than for May 1912, which would seem to 
indicate that business continues in good shape. 
That the movement of commodities is large is clearly 
denoted by the returns of railroad earnings. 
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Including New York, the aggregate of clearings for 
May 1913 for the 152 cities is $14,109,959,036, 
against $14,822,111,397 in 1912 or a loss of 4.9%; 
contrasted with 1911 a very satisfactory increase is 
exhibited. As will be inferred from our remarks 
above, other cities besides New York share in the loss 
recorded, but only a few to any large extent. In 
fact, all important trade centres except Boston, 
Baltimore, Cincinnati, Indianapolis, St. Louis, St. 
Paul, Louisville, Omaha and New Orleans, make a 
better showing than a year ago, and a number of the 
smaller cities report large increases. In all, 113 of 
the 152 cities our compilation covers exhibit totals 
heavier than a year ago. New York’s loss for the 
month stands at 9.3% and the gain outside 1.6%. 
For the five months the augmentation for the whole 
country is, of course, very slight (0.1%), as com- 
pared with last year, but contrasted with 1911 it 
reaches 9.3% and from the record total of 1910 (a 
period of much more active stock speculation) there 
is a merely nominal decrease—0.4%. At New York 
the loss from 1912 is 2.7%, but outside of this city 
a new record is observable, the excess over last year 
being 3.9%. Each section of the country except 
New England exhibits improvement over a year ago 
and striking percentages of gain are to be noted at 
South Bend, Tulsa, Nashville, Gary, Fort Worth, 
Aberdeen and Billings. 

Operations on the New York Stock Exchange were 
characterized by extreme dulness, the aggregate 
transactions in shares having been thesmallest of 
any month since April 1911 and less than in May of 
any year since 1897, only excepting 1904. The trend 
of values, moreover, was downward, the low record 
of the year being reached in many leading issues dur- 
ing the course of the month and as a rule there was 
little or no recovery therefrom at the close. The 
May dealings totaled only 5,463,561 shares, against 
13,662,747 shares a year ago, and for the five months 
they were but 36,669,124 shares, against 62,166,819 
shares. In 1910 the five months’ sales were over 
81 million shares and as far back as 1901 in excess of 
156 million shares. Bond sales in May were also 
materially less than those of 1912 and for the period 
from January 1 to May 31 reached 241 million 
dollars par value, against 360 millions in 1912 and 
589 millions in 1909. What is true of New York is 
equally the fact quite generally elsewhere, Boston’s 
dealings for the five months, for instance, having been 
but 2,465,026 shares, against 5,500,815 shares last 
year and the bond sales $4,510,700, against $7,- 
678,500. 

Canadian clearings for May were in the aggregate 
less than in the previous year, due to rather important 
losses at Ottawa, Calgary and Toronto. The total 
for the 20 cities furnishing comparative figures is 
for May this year 3.2% less than for the month in 
1912, but much above any earlier year. For the 
period since January 1 the aggregate is a high record, 
showing an augmentation of 5.8% over last year, 
with Regina, Fort William, London, Victoria, Quebec, 
and Moose Jaw most conspicuous in the magnitude 
ofjthe gains recorded. 





Commercial failures in May, although fewer than 
in all preceding months of 1913 excepting March, 
continue large in number and heavy in the amount 
of indebtedness involved. According to the com- 
pilations made by Messrs. R. G. Dun & Co., the 





number of insolvencies reported last month was | 


heavier than in May of any year since 1908 and the 
liabilities of greatest magnitude for the period in 
over a decade, or, to be exact, since 1900. At the 
same time, as in earlier months of the current year, 
a few failures have contributed a very large portion 
of the total debts, and for the elapsed five months of 
1913 less than 2% of those forced to the wall account 
for over one-half of the 112 million dollars liabilities. 
The May list of commercial casualties includes the 
Realty Realization Co. of Chicago, for approxi- 
mately $2,000,000; Samuel Mandel, builder and real 
estate, New York, $1,007,876; Ambrose A. Stannard, 
contractor, New York, $812,452; Rector’s Hotel, 
New York, $442,787; H. Marquardt & Co., import- 
ers and exporters, New York, $420,160; Rosenthal 
Bros., silk importers, New York, $253,491; Charles 
EK. Legg & Co., stock brokers, Boston, $275,000, 
and Balkind, Joseph & Co., clothing, New York, 
$132,343. 

Stating that there is no basis for determining what 
percentage of those who at one time or another go 
into business ultimately fail, Messrs. Dun & Co. 
point out that during the year 1912 there were ex- 
punged from their reference book no less than 345,668 
names, and 404,857 new names were inserted. As 
the total number of commercial failures reported dur- 
ing 1912 was only 15,452 for the United States and 
1,357 for Canada, it is evident that only a very 
small proportion of the changes was due to firms 
having failed in business. Messrs. Dun & Co., in 
reply to inquiries, give a table showing the number 
in business, the number of failures and per cent 
thereof for each year from 1866 to 1912, inclusive, 
from which it appears that the average percentage 
of failures for that period has been barely one per 
cent, with the extreme range .61% in 1871 to 1.55% 
in 1879. In 1912, of the 1,564,279 concerns in busi- 
ness, 15,452 failed, or .98%. A compilation of this 
kind is calculated to dispel erroneous impressions 
as to the proportion of commercial disasters. 

Turning again to the May 1913 failures record, 
we note that the indebtedness of all insolvents 
(1,246 in number) reached $16,863,804, against 
$15,277 462 in the month of 1912 and $13,469,789 
in 1911, and the high aggregate for the period of 
$23,771,151 in 1900. In the manufacturing divi- 
sion, the May liabilities were apparently the heaviest 
ever recorded for that period, reaching $7,839,778 
and contrasting with approximately 6 millions in each 
1912 and 1911. Of the fifteen branches included in 
this division, nine report heavier indebtedness than 
a year ago, with the excess very conspicuous in 
woolens, carpets, &c., paints and oils and leather, 
shoes and harness. 

For the five months from Jan. 1 to May 31, the 
number of failed firms at 7,018 was less in 1913 than 
in 1912 (7,311), but the aggregate of liabilities shows 
quite an important increase, $112,141 ,436, comparing 
with only $95,164,512 in 1912 and 90 millions in 
1911. The total, moreover, is the heaviest since 
1893. The trading division accounts for 53 million 
dollars of the five months’ indebtedness this year, 
against 4314 millions in 1912 and 43 1-3 millions in 
1911; manufacturing lines make contrast between 
53 millions, 39 millions and 38 1-3 millions, and among 
brokers, &c., the 1913 total of 14 millions compares 
with 12% millions and 8% millions, respectively, 
in 1912 and 1911, and 26% millions in 1910—the 
year of large brokerage failures. 
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Viscount Chinda, the Japanese Ambassador, called | preted as indicating the importance which the Japa- 


upon the Secretary of State at Washington on Mon-! nese Ambassador attaches to the answer of the Japa- 


day to make formal announcement that Japan had 
accepted in principle the plan advanced by Mr. 
Bryan in behalf of the United States for universal 
peace. The Japanese Ambassador also brought up 
the question of the extension of the arbitration 
treaty between Japan and the United States, which 
expires on Aug. 19. The universal peace proposal 


provides that signatories agree to refrain from hostili- 


ties for at least nine months while any conflicting 
claims were under consideration by an international 
joint commission. The acceptance by Japan, as 
with the ten other nations that have received the pro- 
posals favorably, applies solely to the general prin- 
ciple involved. None has committed itself to the 
approval of any of the details of the project. There- 
fore the visit of the Japanese Ambassador has no 
bearing upon the negotiations that are in progress 
regarding the California Alien Land legislation. 

On Wednesday Ambassador Chinda presented to 
Secretary Bryan Japan’s counter-response to the 


answer of our Government to the protest against the 


California Alien Land Law. The reply, although 
not officially made public, is declared to have been 
friendly in tone and to contain nothing to create ap- 
prehension that the Japanese Government enter- 
tains hostile feelings toward the United States. The 
note, according to press dispatches from Washing- 
ton, emphasizes the alleged racial discrimination 
against Japanese through the enactment of the Cali- 
fornia law, and refuses to accept the suggestion that 
the Act is not aimed at the Japanese people on ac- 
count of their race. It contains renewed insistence 
that the California law be modified, particularly in 
those features that Japan regards as discriminatory 
against Japanese subjects who seek to own or lease 
land in that State. The note says that the Japanese 
Government feels that it cannot sue in American 
courts for rights that it believes should be recognized 
and granted by the United States in accordance with 
treaty obligations. Japan looks to the United States 
Government itself to apply the remedy which is 
sought. The suggestion is plain that if the Cali- 
fornia law is to be attacked, the attack should be 
made by the United States Government. The fact 
that President Roosevelt, when the Japanese school 
question was the subject of agitation in California, 
threw the influence of the Federal Administration 
on the side of Japan is called to the attention of 
Mr. Bryan. Friends of President Wilson are confi- 
dent that he will not give his consent to any legal 
proceedings against the California statute, and it 
seems as if there is danger now of the two govern- 
ments coming to a deadlock over this phase of the 
issue. In the note Japan refrained from raising the 
question of naturalization, though possibly it is 
holding this feature in reserve for future discussion. 

President Wilson took up the Japanese protest 
against the California land legislation directly with 
Ambassador Chinda on Thursday evening. Japan’s 
note opens interesting and friendly negotiations, 
it was said at the White House after Ambassador 
Chinda had departed. The President stated that 
there had been no suggestion of arbitration, and that 
the whole matter was still open to discussion by both 
nations. In his call upon President Wilson, Vis- 
count Chinda exercised his prerogative in appearing 
as “the other self’’ of his sovereign. This is a priv- 

ege seldom exercised by Ambassadors and is inter- 





nese Government. 

Advices cabled from Tokyo declare that such lead- 
ers as Baron Shibusawa, Chairman of the Tokyo 
Bankers’ Association, and Busi Nakano, Chairman 
of the Tokyo Chamber of Commerce, are working 
hard to quell the agitation for a Japanese boycott 
against California, both in connection with the 
Panama-Pacific Exposition and otherwise. Mr. 
Nakano is urging Japan to send her finest exhibits 
to the Exposition, in order to show the true state 
of Japanese civilization. He also is arranging for 
a joint meeting of all the Japanese chambers of com- 
merce to combat the boycott. 





The Balkan War was formally ended at St. James 
Palace, London, on Friday of last week by the 
signing of the treaty of peace. The proceedings 
attending the ceremony were quiet and business-like. 
Five copies of the treaty printed on plain sheets, with 
blanks for the signatures, lay on the table when Sir 
Edward Grey, the Foreign Secretary, and the dele- 
gates took their seats for the final conference. Sir 
Edward opened the proceedings with a short speech 
in French congratulating the delegates on the con- 
clusion of peace and expressing the pleasure felt by 
King George at the successful termination of their 
labors. The financial readjustments that are to fol- 
low the war are being discussed in Paris, where ses- 
sions are being held which are attended by about 
fifty delegates from the Great European Powers and 
from Turkey and the Balkan States. The main ques- 
tions under discussion at these conferences are: 
(1) the portion of the Ottoman debt to go with the 
newly-acquired territory of the Balkan Allies; (2) 
guaranties for Turkey’s creditors in the substitution 
of debtors; (3) the safeguarding of holders of conces- 
sions in Macedonia and Thrace; and, finally, the 
war indemnity which the Allies claim. According 
to advices from Paris, German and French calcula- 
tions virtually agree on 500,000,000 francs, or 
$100,000,000, as the amount of the Turkish debt 
which should be transferred to the Balkan States. 
The latter assert that this figure is too high, arguing 
that Turkey, in losing her European vilayets, really 
loses a source of expense to the Turkish Government. 
The Allies desire to connect the debt question with 
the indemnity claim, and assert that the latter should 
be made sufficient to counteract the former. Ger- 
many, it is reported, is opposed to the payment of 
any indemnity at all by Turkey. England agrees 
with Germany, but France’s position is a delicate 
one. She must be careful not to alienate the Balkan 
nations, who are strongly supported by Russia. At 
the same time,:she must safeguard the holders of 
Ottoman securities. 

The Balkan Allies are still continuing their quarrel 
over the spoils of war, although toward the close of 
the week prospects seem somewhat brighter for a 
settlement on a peaceful basis. An important step 
in this direction has been an agreement for a meeting 
of the Premiers of the four Balkan States. This will 
soon take place in St. Petersburg for a joint discus- 
sion of plans for settling the many differences. Thus 
far the peace delegates in London have been largely 
concerned with a discussion of the re-establishment 
of the conditions that existed before the war and of 
the exchange of prisoners. The Bulgarian Cabinet 
resigned on Monday. This action is supposed to 
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reflect military criticism as a result of the Ministry’s | 


concessions in negotiations with Servia and Greece. 
It is reported that Roumania is backing Bulgaria and 
has offered to join with the latter in case of war. 

A dispatch to the ‘London Daily Telegraph” from 
Bucharest declares that the cabinets of all the 
Balkan States are preparing to resign, leaving the 
tangled affairs of the Alliance in the hands of the new 
governments. At any rate, Cabinet resignations 
seem to be quite the fashion just now. The Hun- 
garian Cabinet resigned on Wednesday, though this 
had nothing to do with the Balkan situation. It 
followed the failure of the Premier, Dr. von Lukacs, 
to obtain vindication in his libel suit against Deputy 
Desacs. The Premier had been charged with mis- 
appropriating about $1,000,000 of public moneys for 
the purposes of his party. The Spanish Cabinet re- 
signed on Saturday last as a result of the violent 
attack on the Ministry made by former Premier 
Maura in the Chamber when the Conservative leader 
not only declared uncompromising war on republi- 
canism, but accused the Government of submitting 
to “‘the disorderly elements’? of the Left, even 
against the wishes of the majority of the Liberals. 
The policy of the Government, he said, was a 
“noisonous Styx’ which all anti-revolutionaries 
should combine to dam. 





A provisional contract for a Mexican Government 
loan of $100,000,000 (Mexican) was signed on Mon- 
day by the Minister of Finance at Mexico City. 
This was the final step to authorize a ten-year 
amortizable 6% bond issue at 90. The loan, it is 
understood, has been underwritten by an international 
syndicate of bankers of which J. P. Morgan & Com- 
pany and Kuhn, Loeb & Company will be the New 
York representatives. The details of the transac- 
tion have not been officially announced, nor has the 
amount that will be immediately issued been stated. 
This delay is probably due to the unsettled financial 
conditions that have ruled in Europe as well as in 
this country, during the week. The loan, it is under- 
stood, will be handled in London by Morgan, Gren- 
fell & Company,in Paris by the Banque de Paris et 
des Pays Bas group, and in Berlin by the Bleichroder 
group. The agreement for the loan was only 
reached, according to press accounts, on Sunday 
night last and was a necessary antecedent to the 
completion of a loan to the National Railways of 
Mexico on the latter’s two-year 6% notes. The 
amount of the loan on these notes was $26,730,000. 
They were purchased by a syndicate consisting of 
Speyer & Company, Kuhn, Loeb & Company and 
Ladenburg, Thalmann & Company of New York, 
J. Henry Schroeder and Speyer Brothers of London 
and the Bank fur Handel & Industrie Berlin and 
the Handels-Gesellschaft of Berlin. The notes are 
part of an authorized issue of $29,160,000. The sale 
was urgent, as proceeds were necessary in part to 
pay off $10,000,000 notes of the company which 
were due on June l. The proceeds otherwise will 
be reserved to pay off $13,000,000 in notes due 
November 15 and for other, corporate requirements. 





Conditions on the London Stock Exchange and 
the Continental Bourses have been disorganized and 
nervous this week, just as they have been in New 
York. Liquidation has been active and persistent, 
and quotations have been forced rapidly downward. 
One large jobbing firm in London, Dessain & Dutton 





by name, failed with liabilities of £800,000. They 
were concerned very largely with South American 
railways, having no interest in American shares. 
But it is reported by cable that one large account 
that has been hanging over the American depart- 
ment of the London Stock Exchange has been closed 
out. Vague reports have been current of dissen- 
sions among important groups of London bankers, 
though the exact cause of the disagreement has not 
been published. However, an important confi- 
dential meeting of international bankers was, accord- 
ing to London press cables, held on Thursday and it 
was decided that the dissensions must cease at once. 
Terms are said to have been arranged whereby 
future maturities will be met by powerful firms, 
but that no new issues that are not absolutely 
imperative are to be made at the present time. 
These reports suggest that in the recent scramble of 
underwriters to place new issues on the market some 
of the courtesies that ordinarily exist among London 
bankers have been disregarded. The meeting in 
question is declared to have cleared the atmosphere 
and the acute danger point seems now to have been 
passed. 

A feature of the London market this week has been 
the active selling at that centre of Canadian Pacific 
stock by Berlin. These sales were ascribed, aside 
from the active competition for investment funds, 
to fears among the big Berlin banks that the boom 
that has been under way in Canada for several years 
had culminated or at any rate had reached a point 
of severe reaction. One of the large German banks 
is reported to have issued a formal communication 
to its clients declaring that it did not wish to carry 
Canadian Pacific securities over the settlement. It 
advised its clients to sell such securities in order to 
prepare cash for the new German loans. Thus far 
the new tax measures of Germany for the strengthen- 
ing of the Fatherland’s military equipment have not 
been enacted. But two German loans, including a 
fresh issue of $12,500,000 4% German Imperial 
consols and $35,000,000 4% Prussian consols, both 
redeemable in 1935, have been announced this week. 
The Government proposed to the usual syndicate 
an issue of $75,000,000 in all, including about $25,- 
000,000 of treasury bills, but, on representations of 
the syndicate, deferred without much discussion to 
the smaller issue which has just been announced. 
The proceeds of the Prussian loan are, it is under- 
stood, to be used principally for railroad construc- 
tion. Public subscription for both issues is to open 
on June 12 at 97 9-10 and at 97 7-10 for bills not 
negotiable until April 15, 1914. It is also reported 
that the German Imperial Bank and the Prussian 
State Bank are in addition taking $18,750,000 of 
short German Treasury bills. Germany has been 
buying gold very freely in London this week, having 
purchased £250,000 at the offering of South African 
gold on Monday (£300,000 of the offering going to 
India) and also buying £316,000,000 in German gold 
coin at the Bank of England on Wednesday. Reports 
from Vienna describe continued tension between 
Servia and Bulgaria and declare that there have been 
large withdrawals from the Austrian saving banks 
by frightened depositors. The deposits in these 
banks are now, it is stated, fully $100,000,000 below 
normal. 

In Paris the embarrassment of the St. Louis & San 
Francisco road so soon after the sale of a large block 
of the road’s securities at that centre continues the 
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source of keen criticism of American securities. 
Criticism, according to one usually conservative 
cable correspondent, seems to be becoming centred 
more specifically upon the French bankers who have 
introduced American securities in the Paris market 
for their lack of proper precaution and thorough ex- 
amination into the merits and safety of the securi- 
ties. The effect of the news of the receivership has, 
it is declared, been to completely disorganize the 
French securities market as a whole. Action is still 
being delayed on the proposed French national loan. 
Latest cable reports intimate that the authorized 
amount will be one billion francs and that it will be 
issued in installments at different periods extending 
up to the year 1915. M. de Verreuil,President of 
the Paris Bourse since 1895, has decided to retire at 
the end of his present term, on July 5. 

An indication of the weakness of investment se- 
curities abroad is the fact that London & North- 
western stock, one of London’s standard investment 
issues, closes at 130, which is a loss of 134 points 
for the week; Southeastern deferred closed last even- 
ing at 58% (after touching 57% on Wednesday), 
comparing with 621% last week. Balkan State se- 
curities, however, have held up quite well, notwith- 
standing the renewed friction between Bulgaria and 
Servia. As a result of the holiday last Friday our 
comparisons are necessarily with closing quotations 
of Thursday of last week. On this basis Turkish 4s 
are without change at 86, Bulgarian 6s are one point 
lower at 102, Greek monopoly 4s 4% point lower at 
56, Servian 4s without change at 80. Russian 4s 
are 44 lower at 894% and German Imperial 3s are 
without change at 75; British Consols close at 7314, 
against 745¢ on Friday of last week, and French 
Rentes on the Paris Bourse have advanced from 85.25 
francs to 85.47% francs. 

There have been no changes this week in the offi- 
cial Bank rates at London or at the large European 
centres. The Bank of Bengal at Calcutta on Thurs- 
day reduced its rate to 5% from 6%. Private bank 
rates as reported by cable last evening indicate a 
generally firm monetary situation abroad. In Lom- 
bard Street both long and short bills closed at 
4l44%, which compares with 324% on Thurs- 
day and Friday of last week. Money in London closed 
at 3144@3%%, which compares with 2144@3% a 
week ago. The private rate in Parisis 4% lower at 
334% and in Berlin it closed at 544@5144%, against 
5144@534% on Friday a week ago. Money in Berlin 
closed at 444@5%. Brussels is without change at 
41 7-16, Vienna at 534, while Amsterdam is 14 lower 
at 314. The official rates at the leading foreign 
centres are: London 44%, Paris 4%, Berlin 6%, 
Vienna 6%, Brussels 5% and Amsterdam 4%. 





The weekly return of the Bank of England on 
Thursday registered a loss of £115,030 in gold coin 
and bullion and of £485,000 in the total reserve. 
Loans were paid off to the extent of £702,000 and the 
proportion of reserve to liabilities increased to 52.27%, 
against 52.04% last week, and compares with 48.44% 
at this date in 1912. An increase of £370,000 in 
note circulation was reported, a decrease of £187,000 
in public deposits and of £971,000 in ordinary de- 
posits. The bullion holdings now stand at £37,- 
600,597. One year ago the total was £40,685,454 
and in 1911 it was £38,803,400. The reserve is 
down to £27,411,000, which compares with £30,- 
051,064 one year ago and £28,966,730 in 1911. 





TT 


The loans (other securities) indicate a total of £29,- 
987,000. In 1912 the corresponding figures were 
£35 ,632,328 and in 1911 £28,890,450. Our special 
correspondent furnishes the following details of the 
gold movement into and out of the Bank for the 
Bank week: Imports, £15,000, wholly from Aus- 
tralia; exports, £326,000 (of which £10,000 to Malta 
and £316,000 German gold coin sold), and receipts 
of £196,000 net from the interior of Great Britain. 

The Bank of France reported a further increase of 
11,253,000 francs in gold following an expansion of 
22,146,000 francs in the holdings of the precious metal 
last week. The Bank’s silver increased 2,915,000 
francs. There was a reduction of 154,475,000 franes 
in general deposits, of 151,600,000 francs in bills 
discounted, of 57,900,000 francs in treasury deposits 
and of 34,125,000 francs in advances. Note circu- 
lation, however, is larger for the week by 142,350,- 
000 francs. The Bank’s gold holdings aggregate 
3,312,699,000 francs. One year ago the total was 
3,242,075,000 francs and in 1911 3,212,000,000 
francs. Its silver stands at 619,353,000 francs, 
against 817,200,000 francs one year ago and 857,- 
125,000 francs in 1911. Circulation outstanding is 
reported at 5,655,570,000 franes, against 5,251,- 
478,665 franes in 1912 and 5,105,090,990 in 1911. 
Deposits aggregate 672,563,000 francs, against 577,- 
347,490 francs and 626,154,558 francs in 1912 and 
1911 respectively. The discounts amount to 1,482,- 
223,000 francs and compare with 1,106,855,039 one 
year ago and 1,035,116,006 frances in 1911. 





Notwithstanding the recent large purchases of 
gold by Germany in London the stock of the precious 
metal of the Imperial Bank as reported in this week’s 
statement, issued on Tuesday, indicates a decrease 
of 23,581,000 marks in gold and of 66,097,000 marks 
in cash. The statement records an increase in note 
circulation of 154,229,000 marks, of 37,991,000 marks 
in loans and of 59,809,000 marks in discounts. 
Deposits are 95,765,000 marks lower compared with 
the preceding week. The Bank’s cash holdings 
aggregate 1,294,869,000 marks. One year ago the 
total was 1,250,780,000 marks and two years ago 
1,177,860,000 marks. The loans and discounts ag- 
gregate 1,260,020,000 marks and compare with 
1,160,440,000 marks in 1912 and 1,029,980,000 marks 
in 1911. Circulation continues to run considerably 
ahead of a year ago, aggregating this week 1,912,- 
667 ,000 marks, comparing with 1,656,680,000 marks 
in 1912 and 1,557,700,000 marks in 1911. 





Banks and other lenders have been inclined to 
show more independence in their loans and discount 
transactions on the local money market this week. 
Commercial paper required 534 @6% for prime names 
and money rates, especially for late maturities, have 
been advanced substantial fractions. Canadian 
banks have continued to withdraw loans from New 
York and their balances at this centre are believed 
to be at one of the lowest levels of recent years. 
Reports continue to accumulate of a reactionary 
tendency after the protracted boom in the Dominion. 
The Canadian Minister of Finance in advocating 
a loan of $15,000,000 for the Grand Trunk Pacific 
Railway, which was authorized by the Canadian 
House of Commons at Ottawa on Wednesday, made 
a short statement that seems illuminative of the 
Canadian situation and is suggestive of the probable 
effect of such situation upon the American money 
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market. He said: ‘The Government is satisfied, 
having regard to the stringent money conditions 
prevailing, and which has rendered it difficult for 
the Grand Trunk Pacific Railway Company to sell 
its securities, that the Government should make this 
advance. In 1909 a loan of $10,000,000 was made 
under almost similar conditions and upon similar 
securities.”” Canadian banks have recently been 
selling finance bills drawn on London in New York 
but this has not been so distinct a feature this week 
and New York bankers are inclined to believe that 
the balances of Canadian banks in London have also 
been severely drawn down. The heavy selling of 
Canadian Pacific stock in New York this week is 
ascribed to the calling of loans for which these securi- 
ties constituted collateral. New York bankers are 
not anticipating anything like severe stringency 
during the next few months. The reaction that has 
taken place in manufacturing and mercantile activi- 
ties as a result, presumably, of the new conditions to 
be created by the revised tariff is automatically 
releasing the funds that would under other circum- 
stances be required to finance these activities. 
Funds thus released promise to be available for the 
crop strain in the late summer and early autumn 
and the prospects seem to favor the view that such 
funds will in great measure have been released again 
by the crops by the time they are actively needed in 
trade and industrial circles. The executive of one 
of the largest New York bank tells us that his board 
does not expect stringency either in call money or 
for fixed maturities during the remainder of the year. 
The severe decline that has taken place in quotations 
for securities of all kinds is setting free large sums of 
loanable funds, which is a source of relief quite 
apart from the reactionary mercantile tendency. 
Thus the distinct difference that exists at the moment 
between the supply of banking funds and the supply 
of capital available for investment is being accen- 
tuated. The result of the New York State offering 
of $27,000,000 in short-term notes furnishes added 
evidence of the firm ideas entertained by buyers of 
securities. The notes, which will be dated June 10 
and mature in February 1914, were over-subscribed 
by about $9,000,000 and were placed on an average 
interest basis of 4.87%. The statement of the New 
York Clearing House on Saturday indicated a de- 
crease in the cash reserves of the banks and trust 
companies of $782,000. There was, however, a 
contraction in reserve requirements of $692,100, 
resulting from a reduction of $7,396,000 in deposits. 
Thus the cash surplus above requirements declined 
only $89,900 and stands at $27,208,500, which com- 
pares with $25,506,100 a year ago. The Southern 
Pacific R.R. has arranged for new financing $30,000-, 
000 of 2-year 6% notes, $15,000,000 of which are 
to be offered at once. 

The range of call money rates this week has been 
224@3%. The highest and lowest figures for Mon- 
day, Tuesday and Wednesday were 2144@3%, with 
38% the ruling rate. On Thursday 244% continued 
the lowest figure, while 234% was the highest and re- 
newal quotation. On Friday 3% was the highest ,234% 
the lowest and 244% the renewal basis. Rates for 
fixed maturities, as we have already noted, have been 
marked up substantial fractions. Closing quota- 
tions are 4@4!4% for 60 days, 444@41%% for 90 
days, 444@434% for four months, 5@514% for five 
months and 544@5'%% for six months. Commercial 
paper closed at 534@6% for 60 and 90-day endorsed 








bills receivable and for four to six months’ names of 
choice character. Others are quoted at 64@6%%. 





The market for sterling exchange has ruled firm 
this week for demand bills and cable transfers, 
though rates for sixty-day bills have been easier. 
London and the Continent have recently been quite 
active sellers of American securities ‘in New York, 
which has, of course, necessitated corresponding 
remittances. Firmer discounts in London have also 
furnished attraction for funds there, and still another 
source of demand has been the inquiry to cover 
tourists’ letters of credit. The embarrassment of the 
St. Louis & San Francisco road may be expected to 
exercise a sentimental influence in the sterling ex- 
change situation, since the impression has so rapidly 
grown that the unfortunate incident will afford a 
severe handicap against any important movement in 
the near future of American securities either to 
France or Germany. The friction between the Bal- 
kan Allies over the spoils of war continues a dis- 
turbing influence at foreign money centres, and there 
does not appear any distinct prospect of a reduction 
in the official bank rates at the European centres in 
the near future. An agreement has been reached 
between the North American Grain Exporters’ Asso- 
ciation and English importers in respect to financing 
grain shipments from Gulf ports. The agreement is 
on the basis of a thirty-day sight draft. The 
English importers are holding out for a thirty-day 
draft also on shipments from Virginia ports. The 
seven-day sight draft, which has already been agreed 
to, however, will apply to Baltimore and the North- 
ern Atlantic ports. 

The Continental exchanges have been rather irregu- 
lar this week. ‘The London check rate in Paris closed 
yesterday at 25.23 francs, which compares with 
25.2114 francs last week, and at Berlin the sterling 
check rate closed at 20.4344 marks, which was also 
the closing figure a week ago. Berlin exchange in 
Paris, as reported by cable yesterday, was quoted at 
123.4214 francs, comparing with 123.35 frances a 
week ago. 

Compared with Thursday of last week (Friday was 
a holiday), sterling exchange on Saturday was firmer 
for demand and cable transfers, which advanced to 
4 8645@4 8655 and 4 8680@4 8690, respectively; 
sixty days remained unchanged at 4 83@4 8310. 
On Monday the market opened and ruled firm, with 
an advance of 5 points to 4 8650@4 8660 for demand, 
4 8685@4 8695 for cable transfers and 4 8305@4 8315 
for sixty days; the rise was attributed chiefly to 
higher English discounts and extensive foreign selling 
of stocks here. The upward movement was resumed 
on Tuesday, when demand advanced to 4 8660@ 
4 8670, cable transfers to 4 8695@4 8705 and sixty 
days to 4 8310@4 8320. Trading on Wednesday 
was dull, very little business being transacted, though 
the tone remained firm; the main influences were 
further selling of American securities by foreigners 
and the continued rise in discounts at London; the 
close was unchanged for demand and cable transfers 
at 4 8660@4 8670 and 4 8695@4 8705, while sixty- 
days declined to 4 883@4 8310. On Thursday ster- 
ling rates showed increasing firmness, with demand 
up to 4 8675@4 8685 and cable transfers to 48710@ 
4 8720; sixty days, however, was relatively weaker 
and receded 5 points to 4 8295@4 8305. On Friday 
the market opened strong and advanced about 20 
points but later reacted on heavy selling by several 
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large financial institutions. A resumption of,buying 
of our securities by London was also a cause of the 
weakness. An engagement of $200,000 gold was 
made for Antwerp, and rumors were current of a 
“renewed movement of gold to Paris in the near future. 
Closing quotations were 4 8280@4 8290 for sixty 
days, 4 8670@4 8680 for demand bills and 4 87@ 
4 8710 for cable transfers. Commercial on banks 
closed at 4 8114@4 8234 and documents for pay- 
ment 4 8214@4 83. Cotton for payment ranged 
from 4 8234 to 483; grain for payment 4 834@ 


48314. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $9,566,000 net in cash as a result of the cur- 
rency movements for the week ending June 6. 
Their receipts from the interior have aggregated 
$16,173,000, while the shipments have reached 
$6 607,000. Adding the Sub-Treasury operations, 
and gold exports, which together occasioned a loss of 
$5,100,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a gain of $4,466,000, as follows: 














Week ending June 6 1913. | into Out of Nat Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement.__.____-_- | 16,173, 000 $6 607,000 Gain $9 566,000 
Sub-Treas. oper. and gold exports_. 16,700, 000) 21,800, 000, Loss 5,100,000 








| 32,873, ,000, 28,407, 000 Gain 


The following table indicates the oe of bullion 
in the principal European banks. 


$4,466,000 




















June 5 1913. June 6 1912. 
Banks of 
Gold. Silver. | Total. Gold. Silver . | Total. 
£ £ £ £ : £ 
England_.| 37,600,597;  ......-- | $7,600,597, 40,685,454, ______-__!| | 40,685,454 
France. . ./132,508,040 24,773,640 157,281,680 129,682,720 32,687, 680 162,370,400 
Germany .| 51,095,050, 14, ‘600, 000 65,695,050, 45,104,650 17,434,350 62,539,000 
Russia a_ _|159,962 ‘000! 7,715,000 167 ,677 ,000 150,288, ‘000 7,934,000 158 ,222 ‘000 
Aus. Hunb) 50,344, ‘000 10,804,000 61,148,000 52,698,000 12,595, 000, 65,293,000 
Spain ____| 18,154,000, 30,280,000 48, ‘434. 000, 17,032,000 30,343 ‘000 47,375,000 
Italy d___| 46,638, 000, 3,900,000 50,538, 000) 42,320,000 3,650, 000, 45,970,000 











Netherl’ds| 13,717, ,000 781,500 14,498,500, 12,110,000, 1,003 400 13,113,400 
Nat.Belgd, 7, 156 ,667| 3,878,333 11,635,000, 6,594,667 3,297,333) 9 ,892,000 
Sweden 5,703, 000) bono cees 5,703,000, 4,793,000 sttesipigalis tention 4,793,000 
Switzer! ’d| 6,889,000 _._____- | 6,889,000; 6,400,000 _______- 6,400,000 
Norway . 2,263,000 --------| 2,263,000) 2,132,000, ee 2,132,000 
Tot. week ..532 630,354) 96, 732, 473 629 ,362 827 509,840,491 hen, 944,763 618,785,254 
Prev. sa: arent 915,983) 96,663, 340 629, 579 ,323 508 ,726 ,821 es ,907 810617, 634 ,631 
: 











a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian aecount in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank etatement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








THE SIGNING OF THE PEACE TREATY. 

The formal terms of peace between Turkey and the 
Balkan Allies were signed on Friday of last week at 
London, and, although some reservations were made 
by one or two of the signatories as to approval by 
their respective legislatures, the settlement has been 
accepted as final. The Balkan War was indeed 
practically over, so far as concerned active opera- 
tions in the field, many months ago, and, in fact, 
as we pointed out last week, the Allies have of late 
been indulging in threats at one another rather than 
in threats at Turkey. The single reason for delay 
in the formal conclusion of the treaty has been in 
this war, as in sO many others, the controversy 
over the nature and division of the spoils, and 
especially over the territorial distribution. As for 
the certainty of peace, that has existed ever since 
the culminating battles of the war, around the end 
of 1912. The Allies themselves must necessarily 


a 





be in a state of exhaustion, financial and industrial, 


which made the settlement of peace inevitable. Once 
the danger of complications among the outside 
Powers was removed, last week’s arrangement was 
a foregone conclusion. 

Along with this formal return to a condition of 
peace, two considerations of large importance arise. 
The first has to do with the permanent political and 
geographical changes in Europe which will follow; 
the second, with the immediate effect of the ending 
of the war on Europe’s financial and business situa- 
tion. 

It is probable that the world has even yet hardly 
realized the dramatic character of what has happened 
in the Balkan Peninsula since last October. The 
mere comparison of the events of the past six months 
with the noteworthy dates of Turkish history is 
eloquent. It was in 1389 that the invading Turks 
first got their positive foothold on the Peninsula 
and established Adrianople as their capital. Be- 
tween that date and 1402 they had captured and 
occupied Bulgaria, Macedonia and Thessaly. Con- 
stantinople itself, after having been for many 
years the only remaining stronghold of the old 
Byzantine Empire, fell in 1453. Albania, then a 
more distinct political unit than it is to-day, was 
overrun by the Turks in 1470; Belgrade was occupied 
in 1521. 

Not until the battle between the Turks and the 
Christian Allies at the gates of Vienna in 1539 was 
this forward movement of the Moslem Empire 
positively checked; but that first reverse was followed 
by a long series of forced retreats, in which, through 
the succeeding centuries, the Turk was pressed back 
toward Constantinople. The process was very slow, 
however. The Russo-Turkish War of 1877 deprived 
the Ottoman Empire of its absolute sovereignty of 
some of the richest Balkan provinces and new 
independencies rose from Turkey’s old dominions; 
yet that, too, settled comparatively little. The gen- 
eral question of supremacy in the Peninsula was post- 
poned for future settlement. Turkey, still an ex- 
tensive European empire, fought with other European 
States, and the new Balkan principalities fought with 
one another. Little except chaos seemed to be de- 
scending upon the politics of that section of Europe. 
The uprising of the Young Turks five years ago, 
in 1908, and the forcing of constitutional government 
on the empire, gave a momentary turn in a new direc- 
tion to this peculiar situation. It was only momen- 
tary. Indeed, it may perhaps be said that the weak- 
ness and military apathy which followed that effort 
at reform was the signal for the final attack on the 
Turkish Empire. At length came last autumn’s 
great historic gathering of Turkey’s ancient enemies 
and the concerted attack on the Moslem power— 
an episode in history which has often brought to mind 
the Hebrew prophet’s description of the downfall 
of Babylon at the hands of a similar gathering of 
tribes—‘‘The noise of a multitude in the mountains 
like as of a great people; a tumultuous noise of the 
kingdoms of nations gathered together’’—and then 
occurred the downfall of the Turkish Empire in 
Europe. 

In other words, this war has reversed, at once and 
forever, conditions which have existed in South- 
eastern Europe for no less than five hundred years. 
Turkey has ceased to exist as a European Power. 
It holds even Constantinople only by sufferance of 
the united Powers. In its place as a European 
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Power there are henceforth to be reckoned with 
the two States which, emerging in 1878 from their 
position as provincial dependencies of Turkey, 
remained for more than three decades isolated 
principalities but are now powerful members of the 
European group—stronger than ever before in terri- 
tory and population as well as in the prestige of 
arms. With them there rises from the old Ottoman 
dominions the new kingdom of Albania, which must 
long remain a political enigma of the future. 

Such re-arrangement of the European Powers can- 
not occur without profound effects on the balance 
of power in political Europe. That fact has, indeed, 
already been publicly recognized by the German 
Prime Minister, in defending his Government’s 
drastic measures for increasing the Empire’s military 
power. Looked upon simply in the light of recent 
history, it would appear that these new Slav powers 
would naturally stand in friendly relations to the 
great Slavic empire of Russia. They would naturally 
entertain hostility to Austria, because of numerous 
events during very recent months, and for that 
reason might be supposed to occupy in general an 
unfriendly relation toward the Triple Alliance, of 
which Austria is a member. This possibility might 
conceivably be increased by the diplomatic friendli- 
ness long displayed by Germany toward Turkey, 
and now demonstrated to have”been a waste of diplo- 
matic endeavor. Albania’s attitude necessarily re- 
mains in doubt, for, though its traditions are those 
of a pensioner of Austria, it will not very soon gain 
a position where its attitude will seriously count. 
In one sense, therefore, it might be argued that 
Germany and Austria, after the re-arrangement of 
territorial and political relations in the Southeast, 
will be surrounded by States not favorably disposed 
toward them. To the south of the two Germanic 
empires stand the Balkan States; to the east, Russia; 
to the West, France; and on the sea to the north, 
England. 

History, however, long ago taught the lesson that 
nothing is more futile than the making of predictions 
based on apparent relations of the European Powers 
at a given moment. Circumstances are sure to 
shape themselves later on—as they did in the Na- 
poleonic period, and in subsequent decades of the 
nineteenth century—in such a way as to upset the 
wisest predictions of the diplomats. Moreover, as 
against the seemingly unfavorable situation presented 
by the new alignment of the Powers, there stands the 
reassuring fact that Russia and England are peaceably 
disposed, in a degree which has now been tested by 
the severest of all trials. France, despite her re- 
cent defiant attitude, is at heart almost certainly 
as much inclined to peace as are its two allies. 
And since Germany was the Power which in recent 
years seemed inclined to be provocative on its own 
account, the situation of the moment ought logically 
to make for a quiet season of international politics— 
though marked, no doubt, by continued extravagant 
expenditure for defensive and offensive armament. 

The Balkan States themselves will not improbably 
be long removed from the active sphere of belligerent 
plans and operations, through the mere fact of their 
physical, financial and industrial exhaustion as a 
result of this costly and destructive war. The future 
policy of those States will inevitably be surrounded 
by uncertainty, which the mutual hostility already 
displayed between Bulgaria, Servia and Greece cer- 
tainly does not render any less obscure. As to ex- 





actly what will happen, supposing the old dispute 
between Austria and the Hungarian communities 
to break out again on the death of the old Austrian 
Emperor—which cannot be far off—that is a mere 
matter of diplomatic guess-work. What has been 
plainly and unmistakably demonstrated by the his- 
tory of these peace negotiations is that England 
and Russia are at the present moment the keepers of 
the peace of Europe, and the diplomatic power of 
these two States and their relation to all the others 
are certainly such as to make their labors in that 
direction most effective. 

The financial sequel to the formal signing of the 
peace treaty—if one can speak of the sequel at so 
short a range—has undoubtedly been a matter of 
disappointment. Europe’s financial markets, since 
the signing of the treaty, have been more disturbed 
than for many weeks before. Liquidation at Lon- 
don and Berlin, reflected in our own markets, has at 
times been of a genuinely disturbing character. 
That this should have followed so closely on the an- 
nouncement of peace to which these very markets 
had been looking for a stimulus in the direction of 
better things merely indicates that such expecta- 
tions had been overdrawn. The same thing hap- 
pened, it will be recalled, at the end of England’s 
Boer War, in the middle of 1902. The recovery in 
British Consols from their long decline, which had 
been predicted with such confidence as a sequel 
to definite news of peace, did not occur; the down- 
ward movement was, in fact, accentuated, and re- 
newed depression on the London and Continental 
markets came along with it. 

The reason for this action, which seemed so clearly 
inconsistent at that time, is plain enough in the light 
of subsequent events. A prolonged period of specu- 
lation, promotion and trade expansion throughout 
Europe had been checked abruptly by the outbreak 
of the Transvaal War, and the effect of the conse- 
quent breakdown of the financial and industrial 
boom was not ended by the ending of the South 
African conflict. It does not follow that the same 
results, in similar degree, must attend the ending 
of the Balkan War; in fact, one very noteworthy di- 
vergence has been the absence of such abrupt and vio- 
lent trade reaction as in Europe accompanied the 
course of the Transvaal contest. Nevertheless, 
there are circumstances in the two cases which have 
more or less similarity, and which account for the 
disappointing action of the foreign markets in re- 
sponse to last week’s news. 

What the longer sequel is to be in European finance, 
depends on many influences not yet unfolded. The 
waste and destruction in Southeastern Europe can 
hardly have failed to have left some deep marks on 
the business situation, both of the communities 
directly involved and of markets commercially re- 
lated to them. Austria in particular, the nearest 
business centre to the fighting, has been shaken 
severely in its financial and industrial structure. A 
certain dislocation has inevitably followed in the 
trading markets of the other States. The working 
out from this condition of affairs may be short or 
long in operation, according as circumstances dic- 
tate. The reassuring fact is that the process of liqui- 


dation, so far as regards particularly the great finan- 
cial markets, has already been extremely thorough, 
and that the work of relieving overburdened markets 
through such readjustment of speculative expansion 
has already been carried far. 
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ENFORCING EFFICIENCY IN BUSINESS. 


Fads change in the political world as they do else- 
where. Under the last two Administrations ‘‘trust 
busting’? was the favorite pastime and was excused 
and justified on the plea that large industrial organ- 
izations under a single control were detrimental to 
the public weal, manifesting a disposition to exact 
undue profits at the expense of the consuming masses. 
The argument was that by resolving the combinations 
into separate parts, competition might be increased 
and prices reduced. Now ‘‘trust busting’ has be- 
come much less of a fashion, though Attorney 
General McReynolds has _ indicated the present 
week that there is not to be any leniency of treatment 
for old offenders. 

Possibly the reason why new trust prosecutions 
are no longer so prominent is that under President 
Taft and President Roosevelt the work was carried 
so far that little is left for the present Administraticn 
to do. So a new shibboleth has been invented and 


proclaim it. Secretary of Commerce Redfield is 
touring the country in order to gain converts for it 
and to make it appear that a new standard has been 
found by which to gauge business operations. While 
Mr. Redfield is the advance agent of the new cult 
and is battling nobly for it, other leaders of the 
dominant political host are aiding him valiantly in 
the same endeavor. Mr. Redfield, perhaps quite 
unconsciously, though certainly not unintentionally, 
gave expression to the new gospel when he said that 
“the public has the right to efficiency in its factory 
servants’, meaning by ‘“‘servants’”’ the manufac- 
turers, who through their productive agencies are 
expected to serve the public. 

We call this a new gospel. It is only so, however, 
in its political sense and as a novel weapon in the 
hands of those high in political power. In an 
economic sense it has always been accepted as an 
incontrovertible truth. Beyond question the public 
has the right to efficiency on the part of those who 
cater to the needs of the consuming masses. But 
the public also has the right to determine for itself 
whether such efficiency is being attained. It decides 
this question unintermittently for itself by patroniz- 
ing the manufacturer or producer, at home or abroad, 
who produces the best goods and wares and sells them 
at the lowest figures, thereby furnishing palpable 
evidence of efficiency. Secretary Redfield and his 
colleagues, however, propose to set up a new stand- 
ard by which to test efficiency—a political standard 
to be fixed by Government agents who are utterly 
without qualification for the work, and whose 
conclusions can not fail to be tinged by political 
self-interest. 

There is something amusing about the suggestion 
that Government intervention is necessary. It is 
a flat contradiction of the arguments adduced by the 
Democratic Party all through the late campaign, 
namely that by reducing tariff duties which are 
considered unduly protective competition among 
domestic manufacturers would be restored, prices 
reduced, and natural laws left free once more to work 
out their own cure for the benefit of all concerned. 
Now the Government professes to feel alarm because 
certain manufacturers are expressing fear that under 
the reduced rates they may not be able to continue 
to turn out goods profitably. Obviously, if the 
leaders of the dominant party in Congress, before 





scheme or for political effect. 
all the faithful are cailed upon to acclaim it and | 








fixing the new duties, went carefully into all the facts 
of the case, as it seems reasonable to think they 
must have done, and are sure that the new 
duties are not really destructive to American indus- 
try, they ought to be willing to abide by the result of 
their work, satisfied that practical test will demon- 
strate the wisdom and accuracy of their compu- 
tations. 

Government investigation and analysis after the 
new tariff shall have been put into operation, implies 
the absence of investigation and analysis before- 
hand; otherwise the Government would be in posses- 
sion of all the needful facts in advance. And to 
assume that the Government is without the facts is 
the same as saying that the tariff framers went 
ahead blindly. 

A moment’s consideration will convince any one 
that it is absolutely out of the question for any 
manufacturer to shut down his works, or even to 
reduce wages, in order to discredit the new tariff 
Such a course would 
be absolutely futile. He could hope to gain 
nothing thereby. To shut down plants or reduce 
wages and thereby invite trouble with the operatives 
and mechanics, unless it were absolutely essential 
to do so, would be the height of foolishness. Doubt- 
less the new tariff is not to the liking of produeers in 
many different industries, inasmuch as it reduces 
the existing margin of profits; but we maybe sure 
that so long as any profit remains, no matter how 
small, plants will be kept open and the force employed 
to the fullest extent possible. The conclusive reason 
for so thinking is that when the new tariff onee goes 
on the Statute books it will stay there for at least four 
years. No change will be possible so long as the pre- 
sent Administration remains in power, and this will be 
for four years from the time President Wilson took 
office on March 4. Congress may change in two 
years, but the Administration will remain for the 
full four years. For a munufacturer, therefore, to 
stop work, or to reduce wages in the hope that there- 
by a change in duties could be brought about would 
be absolutely silly. He would have nothing to justify 
such a step. He could hope to have no influence in 
any event with the present Administration, which 
has shown clearly enough that it is set in its views 
and purposes. 

It follows also that if the tariff schedules have 
been framed on a correctjbasis, the leaders of the 
dominant party have absolutely nothing to fear from 
manufacturers whose interests may be affected by 
the changes made. The new duties are insured a 
long period of trial and it will be impossible for these 
manufacturers to thwart the new tariff poliey except 
by sacrificing their own interests. Hence, if there 
is a shred of profit left, or if a profit can be produced 
by the use of improved methods and processes, 
we may be sure that plants and factories will be kept 
going and in the end these same manufacturers 
may be convinced that, after all, they are just as 
well off under low duties as under high duties, and 
possibly a little better off. 

It is most unfortunate under these circumstances 
that the Administration, and the party leaders who 
are alding it in carrying out its policy, should resort 
to threats, thereby still further complicating the 
situation. As already said, an investigation after 
the enactment of the new tariff bill should be un- 
necessary if the proper investigation was made before 
the tariff bill was drawn up. Nor could the second 
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investigation do any harm provided there were 


assurance that it would be fairly conducted and in a 
spirit free from bias. But this investigation is to 
be a political one—that is, by a political body, or by 
those owing their appointment to political sources ; 
and however honest and sincere and well meaning 
they may be, it will be impossible to prevent that 
circumstance from in some measure influencing their 
judgment and conclusions. Not alone that, but it 
will introduce another meddlesome influence in 
business such as has been so seriously detrimental to 
the country’s industrial progress during the last 
seven or eight years. In the last analysis the manu- 
facturer or producer must in any event stand or fall 
by the efficiency test. That is, he must yield 
supremacy to his competitor or rival if the latter, 
through the possession of better plant and machinery 
oer the adoption of better methods and processes or 
the development of greater skill or the possession of 
more abundant capital, is able to sell his goods 
cheaper. 

But this natural process—the process by which the 
consumer determines for himself whether the goods 
he buys, as indicated by the price asked, meets the 
requirements of full efficiency—is to be cast aside in 
favor of an entirely new method where those who 
devise the laws are to sit in judgment upon those who 
are obliged to abide by the same. The manufacturer 
is to be deprived of his choice—of his free will. 
He is no longer to be allowed to decide whether it is 
profitable for him to continue in business or whether 
he can afford to pay a given rate of wages, but 
Government appointees are to determine the matter 
for him. Of course the Government cannot compel 
a manufacturer to continue in business against his 
will, or pay unwarranted wage scales, but the in- 
vestigations proposed are intended to apply compul- 
sion indirectly by holding the manufacturer up to 
public condemnation if he takes any action or adopts 
any course that is calculated to reflect unfavorably 
upon the new tariff legislation. The efforts of the 
investigator will always be directed towards proving 
that the manufacturer, the business man, is wrong, 
and thus he stands condemned in advance. 

Most unfortunate of all, in deciding whether or 
not a manufacturer is warranted in shutting down 
mill or factory or reducing wages, the Government 
agent who will pass judgment on his acts will also 
determine the question of capitalization and of profits 
and the rate of dividend that is to be allowed the 
manufacturer. Secretary Redfield, as is known, has 
already laid down the conditions under which the 
Government agent must proceed in reaching a con- 
clusion. As was pointed out in our issue of May 17, 
the Secretary in his address before the National 
Association of Employing Lithographers declared 
that the Government in its contemplated inquisitions 
would consider “‘not merely the facts as they are, but 
also the facts as they ought to be.” Accordingly, 
the investigator must see to it that the business man 
is not (1) operating with bad equipment, (2) with 
unscientific treatment of material, (3) with anti- 
quated methods, (4) in poor locations, (5) with in- 
sufficient capital, or (6) generally ineffective manage- 
ment. For one or all of these things the producer 
is to be condemned if he discontinues operations or 
asks his employees to accept a lower scale of wages in 
the effort to bring about a readjustment to new tariff 
schedules which eventually might work out satis- 
factorily enough if there were no outside interference. 





Imagine the Government stepping in on the farm, 
where efficiency is at its lowest ebb because the farmer 
has not been under the incentive of developing 
efficiency, and telling the farmer that the plow he 
is using is not up to the standard, that his reaper 
is out of date, that his cattle are not of the right 
breed, that he has paid too much for his land, and 
that he is too greedy in any event and expects too 
high a rate of return. All this might be true, for 
the agricultural industry is vulnerable beyond all 
others because of the low standard of efficiency 
existing; but would the suggestion be tolerated even 
for an instant? Would not the whole country rise 
up and protest, no matter how strong the desire to 
see the cost of living reduced? And yet a precisely 
identical proposition is put forward to be applied 
in the case of the manufacturer and producer. 

The worst of it is, too, that Government inter- 
ference of this kind, when once introduced, when 
once permitted, will not be limited in its applica- 
tion to business concerns that may be affected by 
the tariff. It will inevitably and very quickly be 
extended to business in all departments of trade and 
commerce. There will always be trouble of one kind 
or another with employees, and this will afford occa- 
sion for inserting the Government probe, for Mr. 
Redfield has pointed out in how many different ways 
and through how many different departments the 
Government possesses power of investigation. Thus, 
through the whole realm of industrial pursuits, the 
Government agent will be usurping the prerogative 
of the business man and deciding the question of 
wages, of dividends, of profits, of capitalization and 
of efficiency, and deciding all these things in his own 
haphazard way, according to the best guess he may 
be able to make, and never leaving out of considera- 
tion the political effects, near or remote. Is it any 
wonder in this state of things that the outlook is 
viewed with much anxiety? 

We would not refer to the matter again thus at 
length except for the strenuous efforts that are being 
made to spread the new propaganda. Secretary 
Redfield is continuing his speechmaking tour and 
everywhere is reiterating the views expressed before 
the National Association of Employing Lithographers 
on May 14, often in greatly aggravated form. A 
week ago Saturday night he spoke at the Waldorf- 
Astoria at a dinuer given to Secretary of War Lind- 
ley M. Garrison, and on Monday of the same week 
(May 19) he spoke at the Chamber of Commerce 
cabinet dinner in Rochester, at which also W. L. 
Mackenzie King, who was Minister of Labor in the 
Cabinet of Sir Wilfred Laurier, spoke. It may be 
thought that we were assuming too much when we 
aid that the investigations proposed meant the de- 
termination of dividends and of profits and of prices 
and capitalization. But here is what Mr. Redfield 
said at Rochester, as reported in the issue of the 
“Rochester Democrat” for May 20: “If it is true 
that these profits are excessive, have we not—we 
who create corporations—the right to know? Who 
will dispute the right of the American people to know 
how their corporations use their rights? You and I 
are entitled to the facts.’”’ Note, furthermore, the 
following insidious appeal to the lower instinct of 
the masses: 





“Now, gentlemen, let us face another big fact that 
is slowly emerging into the light. It isn’t worth 


having your beautiful houses in East Avenue and 
your men of genius and of power, if there lies down 
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below a great mass of poverty. It isn’t worth it. 
There is no Roman law in free America for poverty 


in mill and prosperity in the office. It can’t stay. 
It will not stay. 


“It shall be changed from the bottom or the top, 
and from what I have seen here I believe the men at 
the top are going to do it. If the Government of 
America exists for selfish purposes, God help America. 
Commerce is not wholly selfish. Let us say to the 
man on top: ‘Your profits shall be large, because 
you are a leader of responsible and well-paid help’; 
and let us say to the man who buys the goods: ‘You 
can buy the products at a reasonable price because 
they are made by well-paid men, guided by men 
of brain and heart to draw large profits for wisdom.’ ”’ 

Taking these remarks in conjunction with what 
President Woodrow Wilson said in his inaugural 
address, and the speeches he made immediately pre- 
ceding the same, and also the recent remarks of Vice- 
President Marshall, it almost seems as if we were 
living over again the days of President Roosevelt 
and Attorney-General Bonaparte when engaged in 
their crusade against corporations and against ac- 
cumulated wealth, and when the business man 
turned with dread to his paper every morning to 
see what startling new threat had been belched forth 
the night before calculated to alarm the business 
world anew. Mr. Roosevelt’s record is a thing of 
the past, and is looked back upon with regret. Mr. 
Wilson’s Administration has only just begun, and it 
is still possible for him to establish for himself a 
much more enviable record. 





TAXING SUPERIORITY. 

The device, recommended the present week 
by Attorney-General McReynolds, of putting a 
graduated internal revenue tax upon _ tobacco 
products, is the latest suggested Governmental 
method of promoting equality by weighting 
superiority. One might be tempted to deem 
this unconstitutional, but the country has grad- 
ually become wonted to strained interpretations, and 
the Constitution itself confers on Congress the neces- 
sary power to tax and does not specify either the aims 
or the uses of any tax. Considering reason and the 
customs of centuries, broken by few exceptions, we 
find that the taxing power is the power to forcibly 
take from the citizen for governmental needs and 
expenditures. ‘To use this power of forcible taking, 
not that government may have needed revenue, but 
to force one citizen to do a particular thing or to 
enable another to do some other thing, is a bad em- 
ployment of power. 

Probably the most notable instance of this was 
during the Civil War, when the banks were induced 
(or were to be induced) to come into the new 
national system by a 10% tax on their circulating 
notes. The purpose was not revenue, for revenue 
was impossible; the constraint was accepted as among 
the necessities of a struggle. The precedent is an 
unhappy one, and the doctrine is insidiously bad, for 
if it is once recognized as admissible there is no defi- 
nite line of stopping. Congress once unsuccessfully 
sought to abolish the gold premium by threatening 
it with a tax club. Not long ago a proposition was 
broached in Massachusetts to encourage matrimony 
by laying a tax on bachelors. An amendment of the 
pending income-tax bill has been threatened, by 
which, in exactly the manner of the bill against the 
gold premium, ‘‘speculation’’ is to be discouraged 
by a 10% tax on sales of property not actually owned 
by the seller, but made for future delivery. There 








is no discernible end to the attempts to tax some 
things into and some other things out of existence, 
under the profession of furthering the general welfare. 

The remark made with reference to the suggested 
tobacco tax, that ‘‘the principle of a graduated tax 
is analogous to the proposed graduated income tax 
which is now beforejCongress, and has met with popu- 
lar approval,’”’ omits one material distinction. The 
latter is a tax for revenue, and has at least a plausible 
excuse in proposing to make those who are best able 
contribute most to Governmental expenses, albeit 
it does carry also an avowed willingness to penalize 
wealth somewhat; the ‘“‘popular’’ approval comes 
under the human willingness to have somebody else 
squeezed and does not go into the question of prin- 
ciple. The proposed tax on tobacco products, on 
the contrary, is avowedly and expressly (if not solely) 
for the purpose of weighting the stronger so that the 
weaker may keep up with them. One of the points 
made against a high protective tariff is that it tends 
to setting up plants in unfavorable localities and with 
unfavorable conditions and then burdening the con- 
sumers of the country to keep these feebler ones 
going. The ancient defect in trades unionism is the 
same: that retards progress by holding back the 
ablest, most ambitious and most energetic workers, 
so that the others may not be left behind. Thus it 
makes against efficiency. 

The anti-trust campaign has from the first osten- 
sibly aimed to promote competition, but to attempt 
that by penalizing efficiency is an economic absurd- 
ity, however it may flatter a mass of people who have 
been confused by listening to demagogues. This 
Government which hints this latest device is the one 
which has been talking of disciplining manufacturing 
concerns that are lacking in “‘efficiency.’”’ Now it 
would punish the most efficient for being so. And 
just at this time we have an official exposure, by men 
who were in the postal service at the time and are 
still in it, of the manner and degree by which in- 
efficiency in the postal service was made to show on 
paper a conversion oi the ancient deficit into a surplus. 

Whatever is desirable to have done, and whatever 
conceivably might be done, for modifying industrial 
and social inequalities and promoting general con- 
tent, so slack, wasteful and incompetent an agency 
as Government, unable to cure its own faults, is not 
the fit one to undertake it. 








PAST AND PRESENT COSTS OF MEN’S 
CLOTHING. 
T'o the Editor of the Commercial and Financial Chronicle: 

Sir—As I notice that there is still some question 
as to pices of clothing and kindred articles bearing 
on the higher cost of living, I beg the use of your 
columns for a re-statement of these matters, about 
which there is such a general misapprehension. 
Briefly, the conditions are these: that in the products 
of manufacture in daily use there has been a steady 
reduction in prices extending over the past twenty 
years. This applies to tools and hardware, sewing 
machines and agricultural implements, and all through 
the wide range of manufactured goods, and is remark- 
ably (and surprisingly, I find) the case in the matter 
of textiles and clothing. 

It is true that the index numbers of the Depart- 
ment of Commerce and Labor show a small increase 
in average prices of certain fabrics, the reason being 
that the standard fabrics used for comparison are 
largely passe, general trade conditions and demands 
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having entirely changed. In certain branches of 
the textile industry the change is so great as to seem 
improbable. Such articles as stockings, knit under- 
wear, collars and cuffs, shirts and jerseys and sweat- 
ers are now sold in popular numbers at prices from 
one-third to one-half less than ten and twenty years 
ago; and in somre cases, as in silk stockings and socks, 
the reduction is even greater. 

Carrying out the argument on a ground with which 
I am familiar, let me briefly state the changed con- 
ditions in the ready-made clothing trade. Probably 
in no line of business has there been so much mis- 
representation, based on a lack of knowledge of 
every-day facts. Fearing that I might be uncon- 
sciously led into error from the very closeness of my 
relation to the business, I have consulted two of the 
most reputable clothing manufacturers of my ac- 
quaintance, one in New York and one in Cincin- 
nati, O. My broad statement, which has been 
widely challenged, was that medium-priced clothing 
selling at wholesale at $7 50 to $10 per suit, and re- 
tailing at $12 50 to $20, was far better value for 
value than ten years ago, and that twenty years ago 
the values now given were not to be had at all. 
Clothing at these prices, made of pure wool, durable 
and fast-color fabrics, are to be had in unlimited 
quantities, with every guaranty as to quality and 
make. 

Twenty years ago the popular-priced garments 
coming within the above range were made of the low- 
est grades of cotton and shoddy cloths; while as to fit 
and style, so great has been the improvement in 
manufacture that no comparison can be made. The 
consequence is that we have a whole nation of 
well-dressed, self-respecting people, and the so-called 
“working clothes,’ which in other countries stamp 
a class distinction on the manual laborer, are hardly 
known at all. Any one can notice that the workmen 
in the building trades, when the work hours are over, 
take off their overalls and appear as well dressed 
(and more stylishly) as the so-called ‘“‘middle classes”’ 
of other countries. 

Two factors have brought about this change. 
One is the preference of the average man to lighter 
weights in his clothing. Fabrics weighing 16 ounces 
to the yard are now the average winter-weight, which 
formerly ran as high as 24 ounces. The second and 
greatest factor has been the improvement in manu- 
facture, systematization and distribution in the 
wholesale clothing trade. Team work, the use of 
improved machinery and appliances and a remarkable 
specialization, promoting expediency and economy, 
has marked the progress of this great industry. There 
is probably nothing in the whole history of modern 
manufacture, great and varied as have been its ad- 
vances in other fields, that shows equal growth and 
progress. The improvement in the manufacture 
of woolen cloth, especially in the ‘“‘worsted”’ branch, 
has also been great, and our fabrics, while more ex- 
pensive, owing to greater labor costs, are equal to 
any of similar grade made abroad, and in the lower 
grades are more durable and better dyed. 

Much that has been said above applies also to the 
women’s garment industry, which has shown even 
more rapid growth; but, owing to fashion changes, 
its product is not standardized and comparisons are 
not available. But no one will deny that the average 


American woman is better dressed, as she is unde- 
niably more charming, than any other in the world. 
Respectfully, 
JOSEPH D. HOLMES. 





BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


No bank or trust company stocks were sold at the Stock 
Exchange or at auction this week. Extensive tables re- 
porting the bid and asked quotations, deposits, surplus, &e., 
of banks and trust companies in all important cities in the 
United States are published monthly in the ‘“‘Bank and Quo- 
tation Section, the June issue of which accompanies to-day’s 
“Chronicle.’”’” Bid and asked quotations for all New York 
City bank and trust company stocks are also published weekly 
in another department of the paper, and will be found to-day 
on pages 1607 and 1608. 


ee 


An investigation into President Wilson’s charges of the 
maintenance of alobby at Washington to influence tariff legis- 
lation was begun on Monday, the 2d inst.,in accordance with 
the resolution adopted by the Senate on May 29. As statedin 
these columns last week, following the issuance by the Presi- 
dent of a statement in which he declared that ‘‘Washington 
has seldom seen so numerous, so industrious or so insidious 
a lobby,’’ Senator Cummins offered a resolution on the 27th 
ult., calling for an investigation of the charges. An amend- 
ment to the resolution of Senator Cummins was submitted 
by Senator Kern on the 29th, and the latter’s amendment, 
virtually a substitute for the Cummins resolution, was 
adopted (on the 29th) with some slight modifications, by 
a vote of 38 to 28. The Cummins resolution called for the 
appointment of a committee of five Senators to investigate 
the matter, and among other things requested the President 
to furnish the committee with the names of the lobbyists 
to whom he referred in his statement. Under the resolution as 
finally approved, the Senate Judiciary Committee, or a sub- 
committee thereof, is directed to conduct the investigation, 
and the President is respectfully invited to aid the committee 
in its investigation by giving to it any information in his pos- 
session with respect to the subject matter of the investiga- 
tion which he considers it proper to make public.”’ In full, 
the resolution is as follows: 

Resolved, That the Committee on the Judiciary of the Senate or any sub- 
committee appointed by that committee be and is hereby authorized and 
instructed to investigate the charge that a lobby is being maintained at 
Washington or elsewhere to influence proposed legislation now pending 
before the Senate. The Committee is instructed to report within ten days 
the names of all lobbyists attempting to influence any such pending legis- 
lation, and the methods which they have employed to accomplish their 
ends; and in giving the name of the lobbyist to give the particular bill upon 
which he is working, and, if it be the tariff bill, the item he is seeking to 
change. 

The Committee is further instructed to ascertain the character of any 
representations made by such persons or any person or persons to influence 
legislation, the names of Senators to whom they were made, the names of 
persons making them and the circumstances under which they were made. 
All persons appearing before the Committee are required to testify under 
oath. 

The Committee shall further inquire and report: (1) Whether any Sena- 
tor is financially or professionally interested in the production or manufac- 
ture or sale of any article or articles mentioned in said tariff bill, and,if so, 
to what extent, or in any other legislation now pending or that has been 
considered during his term as Senator. (2) Whether any Senator repre- 
sents or is connected professionally or otherwise, directly or indirectly, 
with any person, firm, association or organization engaged in the manufac- 
ture, production or sale of any of the said articles. 

It is further resolved, That the President is respectfully invited to aid the 
Committee in its investigation by giving to it any information in his pos- 
session with reference to the subject matter of the investigation which he 
considers it proper to make public. 


The Committee is authorized to administer oaths, subpoena witnesses 
and send for persons and papers in the prosecution of the said investigation. 


On May 31 a sub-committee consisting of Senators Over- 
man (Chairman), Reed, Walsh, Cummins and Nelson was 
named by the Judiciary Committee to undertake the inves- 
tigation. This committee decided to call for the appearance 
before it of every Senator (there are 96 of them) in alphabeti- 
eal order, four Senators being called at a time. A series of 
eleven questions to be submitted to each of the Senators 


was drafted by the sub-committee as follows: 

1. Please state whether or not you are financially interested in the pro- 
duction, manufacture or sale of any article mentioned in the tariff bill or 
any other bill now pending in Congress, or which has been considered dur- 
ing your term as Senator; if so, state fully the nature and extent of such in- 
terest and whether you ever sought to influence any other Senator as to the 
duties upon such articles. 

2. Please state whether you represent or are connected professionally 
or otherwise, directly or indirectly, with any person, firm, association, cor- 
poration or organization which is engaged in the manufacture, production 
or sale of any article named in the tariff bill now pending in Congress; if so, 
state whether you ever sought to influence any other Senator as to the 
duties on such articles. 

3. Will you please give, in so far as you are able to do so, the names of 
all persons who have personally appeared before you during the present 
session for the purpose of influencing legislation now pending,and especially 
the tariff bill? 

4. Confining yourself for the moment to the tariff bill, please state what 
schedules, paragraphs, or items each of the persons whose names you have 
given was interested in as developed by the representations made to you. 

5. Describe the interviews you have had as fully as you can and state 
particularly whether any person has made any persona! appeal or did mors 
than merely present an argument upon the merits or demerits of the bill. 
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6. Has any person, directly or indirectly, attempted in any manner im- | 


properly to influence you or your action upon any legislation pending in 
Congress, especially tariff legislation? 

7. Do you know or have you any information of the use of any money 
or thing of value or of any other improper means or methods to influence 
action upon any legislation pending in Congress, especially the tariff? 

8. Do you know or have you any information of the use of money to 
maintain a so-called lobby here or elsewhere for that purpose? In connec- 
tion with your answer, state what you mean by the words ‘“‘lobby” and 
*‘lobbying.”’ 

9. Do you know of any money being used, directly or indirectly, for the 
publication of newspaper advertisements or other newspaper comments, or 
circulars or other printed matter, intended to mislead or otherwise in- 
fluence public men or public opinion? 

10. Do you know of any lobby or lobbyist maintained in Washington or 
elsewhere to influence any legislation now pending before Congress? 

11. Do you know or have you credible information of any other fact 
which will throw any light upon the matters now under investigation? If 
80, please state the same fully in your answer, and, if you have stated mat- 
ters upon information, give the source of such information. 


The issuance of some sixty subpoenas by the Committee 
was begun on the 4th inst., the names of those summoned 
to appear before it having, it is stated, been mentioned dur- 
in’this week’s investigation, while others, it is intimated, were 
suggested by President Wilson. Men identified with sugar 
and wool interests are said to figure among those subpoenaed. 

Advices from Washington on the 5th inst. stated that the 
investigating committee has decided to extend its inquiry 
still further and make a sweeping investigation of all organ- 
ized efforts to influence action upon legislation of any kind 
now pending before Congress or under consideration in the 
recent past. The committee intends to subpoena practically 
all persons thus far mentioned by Senators as among their 
‘“‘tariff callers’’ and to learn the exact nature of all organized 
work that is being directed toward influencing any member 
of Congress upon any subject. The efforts of the committee, 
it is added, will be centered first upon sugar, next upon wool, 
and after that will take in the supposed activities of prohi- 
bition and liquor “lobbies,’”’ the Alaskan railway forces, 
labor unions, farmers’ protective organizations and practically 
all other organized bodies that have carried on publicity 
campaigns, ‘“‘endless-chain’”’ letter-writing or other means of 
influencing members of the Senate or House. 


\_— 





Legislation aimed at the Tobacco ‘‘trust’”’ was introduced 
in the United States Senate this week in the nature of an 
amendment to the tariff revision bill. The amendment 
would levy a special additional graduated excise tax, in 
addition to all other taxes, on manufacturers of tobacco, 
cigars, cigarettes and snuff. An intimation of pending plans 
along this line was furnished in announcements from Wash- 
ington on the 4th inst., when U. S. Attorney-General Mc- 
Reynolds was said to have declared that he had always re- 
garded the final decree intended to dissolve the Tobacco 
‘“‘trust’”’ as an “‘obvious subterfuge and a miscarriage of jus- 
tice,’’ and that if there were any proper and just way by 
which he could cure the evil he would do it. It was at the 
same time announced that as an immediate step he was 
considering suggesting to Congress a graduated excise tax 
on tobacco manufacturers. The measure he advocated, 
Mr. McReynolds stated, was ‘‘devised to meet the pleas of 
independent tobacco manufacturers that the dissolution of 
the so-called ‘trust’ has not relieved them of a situation which 
they say threatens to place them in as much danger as they 
were from the ‘trust’ before it was dissolved.’”’ The amend- 
ment was introduced on the 5th inst., by Senator Gilbert 
Hitcheock of Nebraska, who, in a statement issued on that 
day, asserted that “it carries out the suggestion of the At- 
torney-General.’’ Following the criticism levelled at the 
movement, declarations came from Washington yesterday 
to the effect that the Administration has not committed it- 
self to the idea. President Wilson is said to have laid stress 
on this, so far as he himself is concerned, and in other ad- 
ministrative quarters it is declared that the proposition is 
nothing more than a suggestion. According to the statement 
made by Senator Hitchcock, the proposed tax would not 
apply to companies of ordinary size—the number of those 
likely to be affected consisting of about three tobacco com- 
panies, three snuff companies, two or three companies en- 
gaged in the manufacture of cigarettes and two cigar com- 


panies. In his explanation of the legislation offered by him, 
Senator Hitchcock said: 


My amendment proposes to add a new section to the Underwood bill, 
and it is the same amendment that I offered last year to the excise tax bill. 
It levies a special additional tax on a sliding or graduated scale upon manu- 
facturers of tobacco, cigars, cigarettes and snuff. It carries out the sug- 
gestion of the Attorney-General, and would have the effect not only of 
raising additional revenue from the overgrown tobacco concerns, but it 
would so handicap them as to permit successful competition from com- 
panies now rapidly being crushed out by the monopoly. 

Companies of ordinary size would not be subject to this tax because it 
does not apply to a production below 80,000,000 pounds of tobacco or 4,- 
000,000 pounds of snuff a year, so that of the 2,700 tobacco companies prob- 





ably only three would be affected, and of the 73 snuff companies also only 
three would be taxed. In the matter of cigarettes the tax would only fall 
on two or at most three companies out of 478, and of the 20,000 cigar com- 
panies only two companies have a product large enough to be taxed. 

Roughly speaking, this additional, progressive excise tax would not reach 
a manufacturer until he controlled about 25% of the total production of the 
article. Over that amount he would be taxed in a rising scale on tobacco, 
1 cent a pound for the first million pounds per quarter, 2 cents a pound for 
the second million pounds per quarter, and so on up to 6 cents a pound. 
These graduated taxes would be in addition to the regular 8 cents a pound 
tax that all manufacturers pay on tobacco and snuff. The same is true of 
the progressive tax on cigars and cigarettes. 

Last year the total excise taxes on tobacco, snuff, cigars and cigarettes 
were over $70,000,000. 

If this special progressive tax had been levied on last year’s business, the 
following trust concerns would have paid this additional tax: 

American Tobacco Co., $7,500,000; Liggett & Myers, $3,100,000; Loril- 
lard Co., $144,000; American Snuff Co., $77,000; George W. Helme Co., 
$69,000; Weyman-Bruton Co., $51,000. 

There would also have been other companies subject to this tax if it could 
be shown that they were under the same ownership or control as any of the 
big companies, and in the case of the Lorillard Co. it would be subject to 
a much higher rate of taxation if it could be shown that it was owned or 
controlled by the same interests that were back of any other company. 

It is probable that this tax in the aggregate would reach $15,000,000 a 
year, which is so large that it would soon force a real dissolution of the To- 
bacco “‘trust.’’ If it did not, it would yield a handsome revenue to the 
Treasury and so handicap the trust that it could not carry out its program 
of crushing independent companies. 

The Government already has the machinery to enforce this tax. To- 
bacco and snuff manufacture in all forms is under complete Government 
control. The power to tax to the point of destruction is unquestioned, 
It issummary, simple andirresistible. If it succeeds in this line of manufac- 
ture, it may succeed in others. 


The text of the proposed amendment is given in the New 


York ‘‘Times’’ as follows: 

After Section 4 add an additional section to be known as Section 5, 
as follows: 

That manufacturers of tobacco, cigars, cigarettes and snuff shall, after 
the 3lst day of December 1913 be subject to pay a special quarterly excise 
tax, in addition to all other taxes provided by law, which special additional 
excise tax shall be payable quarterly and be graduated and levied as follows: 

A—On all tobacco, whether smoking tobacco, plug tobacco, twist or fine- 
cut, manufactured during the quarter over and in excess of 20,000,000 
pounds, 1 cent a pound for the first 1,000,000 pounds in excess or part 
thereof; 2 cents a pound for the second 1,000,000 pounds excess or part 
thereof; 3 cents a pound for the third 1,000,000 pounds excess or part 
thereof; 4 cents a pound for the fourth 1,000,000 pounds excess or part 
thereof; 5 cents a pound for the fifth 1,000,000 pounds excess or part 
thereof; 6 cents a pound for all above the fifth 1,000,000 pounds excess. 


B—On all cigarettes weighing not more than three pounds per 1,000, 
manufactured during the quarter and in excess of 400,000,000 cigarettes, 
25 cents per 1,000 on the first 50,000,000 cigarettes excess or part thereof; 
60 cents per 1,000 on the second 50,000,000 cigarettes excess or part thereof; 
$1 per 1,000 on the third 50,000,000 cigarettes excess or part thereof; 
$1 50 per 1,000 on the fourth 50,000,000 cigarettes excess or part thereof; 
$2 per 1,000 on the fifth 50,000,000 cigarettes excess or part thereof; $2 60 
per 1,000 on the sixth 50,000,000 cigarettes excess or part thereof; $3 25 
per 1,000 on all above the sixth 50,000,000 cigarettes excess. 


C—On all cigarettes weighing more than three pounds per 1,000 manu- 
factured during the quarter over and in excess of 1,000,000 cigarettes, 
$1 per 1,000 on the first 500,000 excess over quarter or part thereof; $2 per 
1,000 on the second 500,000 cigarettes excess per quarter or part thereof; 
$3 per 1,000 on all above the second 500,000 cigarettes excess. 


D—On all cigars weighing more than three pounds per 1,000 manufac- 
tured during the quarter over and in excess of 400,000,000 cigars, $1 per 
1,000 on the first 100,000,000 cigars excess or part thereof; $2 per 1,000 on 
the second 100,000,000 cigars excess or part thereof; $3 per 1,000 on all 
above the second 100,000,000 cigars excess. 


E—On all cigars weighing not more than three pounds per 1,000 manufac- 
tured during the quarter over and in excess of 50,000,000 cigars, 20 cents 
per 1,000 on the first 10,000,000 excess or part thereof; 45 cents per 1,000 
on the second 10,000,000 cigars excess or part thereof; 70 cents per 1,000 
on the third 10,000,000 cigars excess or part thereof; $1 on all above the 
third 10,000,000 cigars excess. 


F—On all snuff manufactured during the quarter over and in excess o 
1,000,000 pounds, 1 cent a pound for the first 1,000,000 pounds or part 
thereof in excess; 3 cents a pound for the second 1,000,000 pounds or part 
thereof in excess; 5 cents a pound for the third 1,000,000 pounds or part 
thereof in excess; 10 cents a pound for all above the third 1,000,000 pounds 
excess. 

G—In computing the product of any manufacturer, there shall be in- 
cluded the products, as above specified, made directly by said manufac- 
turer, and by any company controlled by said manufacturer, in whole 
or in part, through stock ownership, contract, lease or otherwise, 
and any company having directors or stockholders in common to the 
extent of 25% of the stock, or one-third of the directors, shall be considered 
and held to be a part of the same manufacturing organization, and the rate 
of tax shall be based on their combined output, each company to pay upon 
its proper proportion thereof. 


H—It shall be the duty of every manufacturer of tobacco, cigars, cigar- 
ettes, or snuff, on demand of any officer of Internal Revenue, to render 
such officer a true and correct statement, under oath, of the quantity and 
amount of all tobacco, cigars, cigarettes or snuff manufactured by him 
during the quarter, and this statement shall be made on or before the 10th 
day of the month following the close of the quarter. It shall also be the 
duty of every manufacturer, on demand of any officer of Internal Revenue, 
to render to such officer a true and correct statement, under oath, showing 
in detail the ownership, management and organization of the business, 
who the officers and directors or trustees of the same are, what, if any, 
contract, lease or other arrangement exists with another manufacturer of 
tobacco, cigars, cigarettes or snuff. 


I—In case of refusal or neglect to render any such statement as herein 
provided, or if there is cause to believe such statement to be incorrect or 
fraudulent, the Collector shall make an examination of persons, bocks and 


papers in the manner provided by law in relation to frauds and evasion o 
internal revenue laws. 


J—The special additional quarterly excise tax on tobacco, cigars, cigar- 
ettes and snuff shall be paid on or before the 10th of April, July, October and 
January, for the previous calendar quarter, and in enforcing this Ac 
and in the collection of this tax all existing provisions of law relating to the 
collection of internal revenue are hereby made applicable, and the Commis 
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sioner is hereby authorized to make and enforce proper regulations to carry 
these provisions into effect. 





That President Wilson is in favor of having currency legis- 
lation taken up at the present session is apparent from a 
letter addressed by him in confidence to Senator Tillman on 
May 27, but which he permitted to be made public on May 


31. The communication as printed in the New York‘“Times’”’ 
is as follows: 

The White House, 
Washington, May 27 1913. 
Confidential. 


My Dear Senator: I am warmly obliged to you for your letter of the 
24th, and want to say that I heartily agree with the conclusion it contains 
and in which Congressman Johnson joins. This is the time to pass cur- 
rency legislation, and I think we are in a sense bound in loyalty to the 
country to pass it, so that any attempt to create artificial disturbances 
after the tariff shall have become law may be offset by a free system of credit 
which will make it possible for men, big and little, to take care of themselves 
in business. I am sincerely obliged to you for your kindness in writing me. 

Hastily and cordially yours, 


WOODROW WILSON. 
Hon. Benjamin Tillman, United States Senate. 


It is stated that there has been submitted to the President 
three bills looking to the reform of the banking and currency 
laws. These,it is understood, have been drafted by Senator 
Owen, Chairman of the Senate Committee on Banking and 
Currency; Representative Glass, Chairman of the House 
Banking and Currency Committee, and Secretary of the 
Treasury McAdoo. It is the expectation that the President 
will indicate such of the provisions in the three bills as he 
deems desirable for enactment and will delegate to Secre- 
tary McAdoo the task of preparing a new bill in which will 
be incorporated the features favored by the President. 
The three bills, it is stated, agree substantially in so far as 
the main idea is concerned—that of giving the Secretary of 
the Treasury general control over the issue of all currency. 
It is reported that Kepresentative Henry also contemplates 
submitting a bill to the ‘President and there are likewise 
reports to the effect that either Mr. Henry or Representative 
Lindbergh is likely to call for a further ‘‘money trust’ 
inquiry. 

The House Democrats met in caucus on Monday, the 2d 
inst. and approved the resolution of Representative Un- 
derwood restricting the legislative program during the 
present session to tariff, currency, emergency appropria- 
tions and election cases. The resolution provides that ‘‘no 
standing committees of the House, except the Committees 
on Ways and Means, Appropriations, Banking and Currency, 
Printing, Accounts, Rules and Elections, shall report bills 
or,resolutions to the}House or have them placed on the cal- 
endars of the Housejunless}permission is hereafter expressly 
granted by the caucus authorizing them to so do.” At the 
same time the caucus ratified the Democratic committee 
appointments. ‘The Republicans of the House ratified their 
committee assignments on May 31, while the Progressives 
approved the committee assignments of their leader, Rep- 
resentative Murdock, on May 28. The membership of the 
new Banking and Currency Committee of the House is as 
follows: 


Democrats: Carter Glass, Chairman, of Virginia; Charles A. Korbly 
of Indiana; William G. Brown Jr. of West Virginia; Robert J. Bulkley of 
Ohio; George A. Neeley of Kansas; Thomas G. Patten of New York; 
Claude U. Stone of Illinois; Michael F. Phelan of Massachusetts, Joe H. 
Eagle of Massachusetts; Otis T. Wingo of Arkansas; Harry H. Seldomridge 
of Colorado; Emmett Wilson of Florida; Claude Weaver of Oklahoma, 
and J. Willard Ragsdale of South Carolina. 

Progressive: Charles A. Lindbergh of Minnesota. 

Republicans: Everis A. Hayes of California; James F. Burke of Penn- 
sylvania; Edmund Platt of New York; Frank E. Guernsey of Maine: 
Frank P. Woods of Iowa, and George R. Smith of Minnesota. 

Consideration of currency legislation is expected to begin 
in the House on June 23. Three-day recesses until that date 
were decided upon on the 3d inst. 


> 
—" 


A resolution, introduced by Senator Owen, authorizing 
the Senate Committee on Banking and Currency to hold 
hearings on proposed currency legislation, was agreed to by 
the Senate on May 22. The resolution authorizes the 
Committee, “by sub-committee or otherwise’, to make 
investigations of banking and currency matters and to com- 
pile and prepare statistics relative thereto, and to report 
from time to time to the Senate. In inquiring whether the 
author of the resolution had some definite plan of an investi- 
gation to be undertaken, Senator Lippitt alluded to the 
work of the Monetary Commission and the exhaustive re- 
ports made by it, as well as to “‘a very elaborate investigation 
made under the authority of committees of the other 
House,” and sought information as to whether it was in- 
tended to duplicate those investigations. In answering this 
query of his colleague, Senator Owen said: 








— 

It was in 1908, five years ago, that we established a National Monetary 
Commission. They have done a vast work, they have accumulated a great 
fund of information, and incidentally accumulated quite a valuable library 
on the bibliography of the question of banking and currency, a library con- 
sisting of nearly 2,000 volumes. Their work is of great value, of great use 
of great importance; but here is a new committee taking up this question 
and undertaking to digest these matters. Therefore they are impelled, by 
a reasonable consideration of this subject, to hear the experts of the country 
before the Committee in, order that they may be cross-questioned, and so 
that the Committee may advise as fully as possible. 

So now to ask the Chairman of the Committee what he proposes to do in 
the way of legislation, assuming that he represents the entire Committee 
in the matter, is going beyond the point of reason, I think, because the com- 
mittee has not instructed the Chairman with regard to the matter, nor has 
the Committee itself given such consideration to the question nor to any bills 
before it—although there are several bills before it, including the bill pre- 
pared by the Monetary Commission—that I could not answer that ques- 
tion except in a general way, by saying that I shall expect theCommittee 
to consider the question in its various aspects, to hear expert opinions upon 
it, and make a proper record of them, so that the Senate itself shall be 
informed with regard to what is said by experts upon this topic. 


A list of 32 questions through which opinions as to the 
defects in the banking and currency system will be sought, 
along with suggestions for remedial measures, was approved 
by the Senate Banking and Currency Committee on the 
26th inst. These questions, which were prepared by a sub- 
committee, are to be sent to bankers and financial experts. 
As published in the New York ‘‘Sun’’, they are as follows: 


1. What are the essential defects of our banking and currency system ? 

2. Enumerate concisely its advantages and disadvantages. 

3. What are the chief purposes to be attained in an improved system? 

4. Should national banks continue to have a bond-secured currency ? 

5. Should the present requirements of reserves for national banks be re- 
duced, increased or otherwise modified ? 

6. Should an elastic currency be authorized by law? If so, should it 
be limited, and to what amount? 

7. Should such currency be the notes of the individual banks, or a cen- 
tral reserve association, or a number of regional reserve associations, or 
of the United States Treasury? 

8. Should these notes be procured from the Treasury on pledge of secur- 
ity, and, if so, of what should this security consist? Should these notes be 
a first lien of the Government upon the assets of the association or bank to 
which they are issued? 

9. Should all currency be based upon gold? If so, how ought it to be 
issued and what per cent of gold reserve should be required ? 

10. If notes are issued to or by an association, what should be the limit 
in amount of this currency for each association, and should this limit be 
based on its capital stock and surplus? 

11. What device should be provided to force the retirement of this cur- 
rency in whole or in part when the legitimate demands of trade subside? 

12. If a tax on this currency payable to the Government is provided, 
should it be graduated so as to increase with the volume of currency issued 
by the reserve association or graduated so as to increase with the length 
of time it is outstanding? 

13. Should there be a central reserve association with branches or a num- 
ber of reserve associations with or without a central control? If a number 
of reserve associations under central control, should that control be wholly 
with representatives of the various associations or wholly by the Govern- 
ment or by giving both representation? 

14. Should such reserve association have a geographical territory and 
exercise the functions of a reserve bank in such territory exclusively, or 
should the member banks of any reserve association be permitted to exer- 
cise a choice as to which of the near-by or contiguous reserve associations 
they should join without regard to fixed territory? 

15. Should such reserve associations have State banks and trust com- 
panies as stockholders, and, ifso, what requirements should be made of such 
State banks and trust companies? 

16. Approximately how many regional reserve associations should there 
be if that system is adopted? What, if any, should be the minimum capital 
stock and what amount of stock should each member bank hold? 

17. How should the directors of a reserve association be elected? What 
should be their number, powers and term of office? 

18. What should be the general nature of the business of such an asso- 
ciation? 

19. Should it accept any deposits other than those of banks and should 
it be allowed to pay interest on deposits? 

20. Should it discount double-name commercial paper for its member 
banks on equal terms to all and should its discount rate be public, subject 
to change weekly? 

21. Should it loan directly to member banks, with or without collateral 
security, and should the rate of interest be equal to all, public and subject 
to weekly change? 

22. Should reserve associations be permitted to deal with each other 
n the purchase and sale of commercial paper, exchange, securities and gold? 

23. Should Government deposits be withdrawn from banks and placed 
with the reserve associations, and if so, how should they be apportioned 
and what rate of interest, if any, should be paid? Within what time could 
this be safely done? 

24. Should every national bank be required to keep its reserve with the 
association to which it belongs, except such as it keeps in its own vaults, 
or should it be permitted to keep any certain per cent of its reservejwith 
other reserve associations? If so, how much? 

25. Should a reserve association be required to maintain a reserve against 
its deposits, and if so, in what amount, and should it consist of gold only 
or lawful money? 

26. Should the liability of each member bank in a reserve association 
be limited to its stock subscription? If not, what shouid be the liability? 

27. Should a reserve association have transactions with banks other than 
its own members, and, if so, what character of transactions should be per- 
missible? 

28. Should national banks be permitted, upon payment of a commission, 
to loan their credit by accepting bills arising out of the ordinary course of 
commerce, and should reserve associations be permitted to deal in these ac- 
ceptances in transactions with banks or other reserve associations? 

29. Should there be a limit within which banks should be permitted to 
give acceptances? If so, what limit? 

30. What dividends should reserve associations be permitted to pay their 
member banks? 

31. Should any share of the profits of a reserve association be distributed 
to the member banks in proportion to the average deposits maintained by 
them during the year? 
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32. Are you familiar with the recommendations of the National Mone- 
tary Commission made to Congress in January 1912? If so, what is your 
opinion of the plan and what modifications would you suggest, if any? 


Another question has subsequently been added to the list, 
as follows: 


As one of several plans to mobilize the banking reserves and provide 
an elastic currency, it has been suggested that the Treasury Department 
establish a division to be called the ‘‘Federal Reserve Division,’’ which 
should conduct reserve agencies in each reserve city to exercise the func- 
tions of the proposed reserve banks; receive capital from member banks to 
the extent of 10% of their capital and surplus; pay 5% interest to the banks 
upon such capital, but without permitting the banks to manage the reserve 
agencies directly or indirectly; that such reserve agencies should discount 
short-term prime commercial paper and furnish Treasury note currency, 
where needed, to member banks under reasonable safeguards to prevent 
inflation, thereby mobilizing the reserves and furnishing elastic currency 
directly to the qualified banks. This suggestion carries with it a more 
thorough examination of the national banks and makes the indebtedness 
to the Government by such banks a first lien on the assets of the banks. 
What do you think of such a suggestion? 

A letter accompanying the above says: ‘‘These questions 
are not to be understood as intimating what point of view 
will be taken by the Committee, nor even by the member 
who has proposed any particular question.”’” A. Piatt 
Andrew, formerly Assistant Secretary of the Treasury, and 
who served as Special Assistant to the Monetary Commiss- 
sion, sat with the Committee during its deliberations on 
the questions last week. Mr Andrew is also reported to 
have had interviews last week with both President Wilson 
and Senator Owen. 

A bill introduced on the 26th inst. by Senator Nelson, 
Republican member of the Senate Banking and Currency 
Committee, proposes a system of “‘asset-secured currency”’ 
for national banks under which they could, if necessary, 
issue emergency currency to the total of $295,000,000. 
The bill, it is stated, would give banks authority to issue 
the new notes to an amount not greater than the difference 
between their present bond-secured currency and their 
total paid-in capital. The new notes would constitute a 
“first and preferred lien’’ upon all of the assets of the bank 
by which they were issued. To restrict the use of the new 
currency to emergencies, the Nelson bill proposes a tax of 
4% per year on the extra notes, increasing in rate monthly 
and reaching 10% in five months. In a statement accom- 
panying the bill, Senator Nelson draws attention to the fact 
that the total amount of clearing-house certificates issued 
during the financial crisis of 1907 was $238,000,000, nearly 
$50,000,000 less than the amount of emergency currency 
that would be made available under his plan. 


_ 





The decision on the 2nd inst. of the Senate Finance sub- 
committee to take from the free list fresh meats, wheat 
flour and oatmeal was reversed on the 3rd inst., when it 
was voted to change them back again to the free list. Under 
the action of the sub-committee on the 2d fresh meats— 
beef, mutton and pork—were made dutiable at 10% ad 
valorem; wheat flour was placed on the dutiable list at the 
specific rate of 45 cents a barrel, with other wheat products 
at 10% ad valorem,and the Underwood duty on oats was 
reduced from 10 cents a bushel to 6 cents a bushel with a 
compensatory duty on oatmeal said to be approximately 
5% ad valorem; while this rate on oatmeal was not definitely 
determined, it was assured that the recommendation would 
be to take oatmeal from the free list. The announcement 
of these proposed changes was accompanied by a statement 
that cattle, sheep and hogs would be left as they are in the 
Underwood Bill, dutiable at 10% ad valorem, and the 
Underwood duty of 10 cents a bushel on wheat would stand. 
In justification of its action in proposing the changes as above, 
it was stated on behalf of the Committee that, soon after the 
passage of the Underwood bill by the House, many protests 
were made against discriminating between raw materials 
and their products, and it was accordingly determined by 
the Committee to equalize the rates. In voting on the 3d 
inst. to reverse its action of the 2d, and to restore wheat 
flour, fresh meats and oats to the free list, the Sub-committee, 
it is stated, did so to meet the views of President Wilson, 
Chairman Simmons of the Finance Committee and other 
Administration leaders, who disapproved the decision to 
tax meats 10% compensatory to a duty on cattle in the 
Underwood Bill and to assess a compensatory duty on both 
flour and oatmeal. The vote to reconsider was taken in the 
Sub-committee on a motion made by Senator Simmons, 
ex-officio member of all the sub-committees handling the 
various tariff schedules, when he returned to the Capitol 
from a conference with the President 
~ A change which it is stated is imperative, and which it is 
planned to make in the income-tax feature of the tariff bill, 
concerns the date, fixed in the bill as January 1 |1913, from 





which to compute incomes for taxation. It is stated that 
as the Constitutional Amendment authorizing an income tax 
was not proclaimed as ratified until February 25, 1913, the 
January date in the bill would serve to make the law uncon- 
stitutional. Aside from the Constitutional defect, argu- 
ments have been presented, it is reported, in favor of making 
the taxable income accrue for the first year from July 1 or 
later. , 

It is understood that the Senate Finance Committee has, 
with the approval of President Wilson, decided to eliminate 
the provision in the bill granting a 5% tariff discount on 
imports in American-owned or controlled vessels, thus yield- 
ing to the protests of foreign nations. 


- 





al 


Supplementing the amendments to the income tax provi- 
sions of the tariff bill urged in a brief filed on behalf of the 
Investment Bankers’ Association of America with the Senate 
Finance Committee a month ago, one of its counsel, Robert R. 
Reed, suggested some further changes at a hearing before the 
sub-committee of the Finance Committee on May 27. The 
purposes of the latest amendments are: 


1. To provide a complete and effective method of collecting the tax on 
income derived from interest on corporate bonds, particularly on coupon 
bonds payable to bearer, to remove any ambiguity in the pending bill and 
to make it effective for the Government and just and werkable for investors. 

2. To remove an unintentional injustice in the pending bill (and in the 
present corporation tax) and permit the deduction, as a business expense, 
of interest paid in carrying at banks, or on warehouse receipts, valuable 
collateral (including investment securities, precious gems, imported goods, 
cotton, grain, &c.,} the subject of sale in such business. 

3. To make the exemption proposed by the bill apply to incomes with 
some relation to the number of persons dependent upon them—the just 
measure of the tax and the burden—to favor the family and discourage rate 
suicide. 


- 





The following sub-committee of the Senate Committee on 
Education and Labor has been appointed to conduct the in- 
vestigation of conditions in the strike district of the West 
Virginia coal fields. Senators Swanson of Virginia (Chair- 
man), Martine, Shields, Borah and Kenyon. Hearings be- 
fore the committee will begin at Charleston, W. Va., on 
the 10th inst. 


é. 


Seven national banks (out of a total of 559 active deposi- 
tories on May 1) have withdrawn as Government deposi- 
taries as a result of the new order of the Treasury Depart- 
ment requiring the payment of interest on all classes of 
Government accounts, at 2% per annum, beginning June 1. 
Three of the institutions are located in New York, namely 
the Chemical National Bank, the National City Bank and 
the National Bank of Commerce; the other four are the 
National Bank of Commerce of New London, Conn.; the 
Merchants’ National Bank of Savannah, Ga.; the First 
National Bank of Buffalo, Wyo., and the Seaboard National 
Bank of San Francisco. The funds surrendered by these 
institutions and the additional $10,000,000 which Secretary 
of the Treasury McAdoo recently announced would be dis- 
tributed have been apportioned in various amounts among 
607 national banks in 475 cities and towns in the 48 States 
and the District of Columbia. The amount thus apportioned 
aggregates $11,581,000. The Secretary has announced that 
he had reduced the Government deposits in a number of 
banks, which, he says, “‘at the close of the last Administra- 
tiontheld amounts which seemed to be excessive or unjusti- 
fied, the reductions in most cases being made against the 
protests’of,the banks, which desired to retain the deposits 
notwithstanding the interest charge.’’ Under the distri- 
bution the six New England States receive $945,000 placed 
in 53 banks and 42 cities; the five Eastern States $2,798,000 
in 117 banks in 83 cities; the 13 Southern States $2,902,000 
in 159 banks in 127 cities; the eight Middle States $2,932,000 
in 164jbanks in 133 cities; the nine Western States $950,000 
in 72 banks in 60 cities, and the seven Pacific States $1,054,- 
500 in 42, banks in 30 cities. 

Apportionments were made on the basis of population, 
eapital_and_surplus, the needs of the respective sections of 
the country7and the circulation status of the banks, prefer- 
ence being given to those institutions whose present circu- 
lation amounts to not less than 40% of their outstanding 
capital. Of the 607 banks receiving the deposits, 174 were 
already Government depositories and some of the remaining 
433 banks had been previously known as “‘inactive’’ deposi- 
tories, holding only nominal balances. 

a oe 

A meeting of the Currency Commission of the American 
Bankers’ Association is to be held at Atlantic City, N. J., 
on the 18th inst. 
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Of the banking bills signed by Gov. Sulzer since the ad- 
journment of the Legislature, the most important, according 
to Superintendent Van Tuyl of the State Banking Depart- 
ment, is the Act creating a commission to revise the Banking 
Law. The bill was drawn to comply with a recommendation 
made by the Committee of Inquiry in its report to the Gov- 
ernor. In a statement which he issued in the matter on the 
2d inst., Mr. Van Tuy] said: 


There are several great problems that should be solved by this commis- 
sion, one relative to the supervision of private bankers and another the 
protection of the general public from the depredations of fake investment 
companies. 

The great majority of the private bankers of the State are receiving the 
deposits of the general public while under no supervision and no restric- 
tions whatever. The great department stores, under the guise of doing 
a private banking business, are encroaching upon the field of the banks, 
trust companies and savings banks, and using the deposits thus received 
in their commercial enterprises. The great firms of private bankers 
connected with the Stock Exchange in New York not only receive deposits 
largely exceeding those received by our largest banks and trust companies, 
but actually control the greatest and most powerful of the State institutions 
and of the national banks. Not only are poor and ignorant depositors 
deceived by irresponsible private bankers, but small investors with a some- 
what greater knowledge of affairs are being fleeced by spurious ‘‘invest- 
ment companies’’ which have not been organized under the Banking Law 
and are not subject to the supervision of the Superintendent of Banks. 

Referring to other newly enacted legislation affecting 
State banking, Superintendent Van Tuyl submits the follow- 
ing memoranda: 

Three good laws which will assist in making more effective the supervi- 
sion of banking institutions by this Department are Chapters 451, 482 and 
670. Chapter 451 makes it the duty of the directors of banks and trust 
companies in making their semi-annual examinations of such corporations 
to make a special examination as to the existence of loans and to set forth 
in their report in detail every liability, direct or indirect, contingent or 
otherwise, of every officer or director of every corporation of which any such 
officer or director is also an officer or director, or in which he is benefi- 
cially interested as a shareholder, creditor or otherwise. The directors 
of such corporations have, of course, a much more intimate knowledge of 
the corporate and other business connections of their fellow directors than 
an examiner of this Department can possibly obtain. This bill places, to 
a considerable extent, the responsibility for the existence of such dummy 
loans upon the directors charged with the duty of making such semi-annuaj 
examinations. 

Chapter 482 came into being because, during the course of the investi- 
gation of the Union Bank of Brooklyn, it became evident that books and 
records of the bank and of its various branches had been kept in such a man- 
ner as to facilitate the frauds perpetrated by officers and employees. The 
new law gives the Superintendent of Banks the power to require the officers 
of a corporation to keep its books and accounts in such a manner as to en- 
able his examiners to readily ascertain the true condition of its affairs, and 
in case of the refusal of an institution to follow his instructions, imposes a 

enalty of $100 for each day the institution neglects or fails to compiy with 
his requirements without compelling him, in case of disobedience, to pro 
ceed to the extreme measure of closing the institution. 

Chapter 670 amends Subdivision 8 of Section 27 of the Banking Law, 
in relation to loans by a corporation organized under the Banking Law, 
to enable the incorporators or shareholders to pay for, hold or purchase 
shares of stock of such corporation, and is one of the bills resulting from the 
investigation into the affairs of the Union Bank of Brooklyn. The purpose 
of this bill was to prevent a virtual reduction in the amount of capital stock 
through loans to shareholders who had originally paid in the capital in cash. 
It also, to some extent, insures control of the institution. by solvent share- 
holders. In the case of the Union Bank of Brooklyn, it was evident that, 
after the control of one institution had been obtained, its funds were used to 
purchase control of another institution, which was thenjpractically merged 
with the first institution, and further loans borrowed to obtain control 
of other institutions, which were again practically merged and turned into 
branches. In this manner a large and unwieldy institution was built up 
with borrowed money obtained from the institutions whose stock was pur- 
chased, although the borrowers had no large means of their own and placed 
very little of their own money at risk. The amendment prohibits any 
corporation from either directly or indirectly loaning any money or property 
to any person for the purpose of enabling him to pay for or hold shares of 
its stock, either as the result of an original subscription to its shares or a 
purchase of its shares, unless the loan is made upon security worth at least 
15% more than the amount of the loan. 

Chapter 582 relates to ‘‘credit unions,’’ and is one of the results of recent 
investigations by commissions authorized by the national Government and 
various State governments and by public-spirited individuals interested 
in the development of the country in investigating certain systems of loan- 
ing in vogue in France, Germany and other European countries. It is de- 

s igned to relieve the worthy poor from the exactions of the so-called ‘‘loan 
sharks,'’ and provides for the incorporation of ‘‘credit unions’’ for the pur- 
pose of promoting thrift among members and making loans to members at 
reasonable rates, with or without security. 

Chapter 628 is an amendment designed to legalize within this State the 
Morris plan of industrial savings and loans. ‘This special plan, while not 
entirely original, was devised by Arthur Morris of Norfolk, Va., for the 
avowed purpose of enabling borrowers of little or no means to obtain loans 
which they could pay off in installments, without exposing themselves to 
the exactions of the so-called ‘‘loan sharks.’’ 

Chapter 484 makes it possible for a savings bank just across the Connec- 
ticut line, or a trust company located over the Pennsylvania line, to legally 
make a loan upon real estate located within this State without first obtaining 
a license from the Superintendent of Banks. 





A bill signed by Gov. Sulzer on the 3d inst. provides that 
in cases where shares or certificates of stock are issued with- 
out designated monetary value, the stock transfer tax shall 
be at the rate of two cents for each share transferred. The 
bill also requires the filing in the office of the State Comp- 
troller of a ‘certificate, executed by every person, firm, com- 
pany, association or corporation engaged in making sales, 
agreements to sell, deliveries or transfers of shares of stocks 
or conducting a stock brokerage business, and giving the true 
or real full name or names of the persons conducting the same 





with their post office address.’’ In signing the bill Gov. 


Sulzer submitted the following memorandum concerning it: 
& This is an administrative measure, carefully prepared, and provides for 
efficient enforcement and collection of the stock transfer tax. 

This measure will remove difficulties of determining when and what trans- 
fer of shares of stock have been made and is the result of the experience 
of the Comptroller's department, which in the past has demonstrated its 
inability to collect the tax intended to be imposed under existing law. 

The procedure provided by this bill will make for uniformity in book- 
keeping methods of transfer agencies and corporations respecting transfers 
of stock, and will permit stock transfer examiners from the State Comp- 
troller’s department readily to ascertain the number and amount of such 
without unnecessary waste of time. 

The State Comptroller estimates that the enactment of this measure will 
prevent an annual loss of revenue to the State estimated, approximately, at 
$1,000,000 a year. 





The latest number (May 15 1913) of “The Investors 
Magazine,’’ published in Chicago by S. W. Straus & Co., 
contains an article by George B. Caldwell, President of the 
Investment Bankers’ Association, on ““‘The Effect of Blue 
Sky Legislation.” In this special treatise Mr. Caldwell 
writes in part as follows: 


Radical “‘blue sky”’ legislation, so prominent in every reformer’s mind, is 
not good for the people. It is negative, restrictive and non-progressive; 
it is born of fear, a lack of confidence, due to a small per cent of losses sus- 
tained by investors in the past in the most hazardous enterprises. In the 
main these laws are well intended, but made by men lacking in experience, 
who believe a State is not doing its duty by its citizens unless it acts as a 
guardian of their fortunes. Such a principle is so new and so crude, so 
undemocratic, that it must fail. The right to license good dealers and 
refuse to license bad dealers in any line of business would be more sensible 
and more effective. * * * ‘Blue sky’’ laws in most instances are not 
different in effect than laws passed by Kansas and Oklahoma in recent 
years ‘“‘guaranteeing bank deposits,’’ which so far are a failure and generally 
unpopular. At least only a small percentage of the banks in those States 
is willing to pay the tax to have their deposits guaranteed and prefer to 
continue to trade on their character and standing rather than as proteges 
of the State. * * * In my judgment, “‘blue sky”’ legislation in general 
is the humbug through which the ambitious radical legislature deceives the 
people. I say this because in nearly every law yet passed they attempt 
o restrict and approve securilies rather than license dealers. The former 
they cannot possibly do effectively; the latter they could. * * * The 
Investment Bankers regret that most of these new laws, passed so hurriedly 
without thought or experience, must be tested in the courts. 





The libel suit brought by former President Theodore 
Roosevelt against George A. Newett of Ishpeming, Mich., 
editor of ‘“‘The Iron Ore,” resulted in a victory for Col. 
Roosevelt and his complete vindication from the charge of 
intemperance, which was the basis of the action. During 
the recent Presidential campaign, in which Col. Roosevelt 
was one of the candidates, Mr. Newett accused the ex-President 
of ‘getting drunk, and that not infrequently. ’’Suit for libel, 
in which damages of $10,000 were claimed, was brought 
against the editor by Mr. Roosevelt, and the trial was begun 
at Marquette, Mich., on May 26. Its termination occurred 
on May 31, when public retraction of the charge was made by 
Mr. Newett. In accepting the latter’s statement, Col. Roose- 
velt asked the Court to impose only nominal damages, say- 
ing, “‘I did not go into this suit for money. I did not go into 
it with any vindictive purpose; I went into it, and as the Court 
has said, made my reputation an issue, because I wished once 
for all during my lifetime to deal with these slanders fully and 
comprehensively, so that never again will it be possible for 
any man in good faith to repeat them. I have achieved my 
purpose and am content.’’ The jury, therefore, acting un- 
der the instructions of Judge Flannagan, returned a verdict 
for nominal damages (six cents under the laws of Michigan) in 
favor of the plaintiff. In his statement retracting the charge, 
Mr. Newett said in part: 


It is fair to the plaintiff to state that I have been unable to find in any 
section of the country any individual witness who is willing to state that 
he has personally seen Mr. Roosevelt drink to excess. 

I have taken the testimony in the form of depositions of more than forty. 
reputable witnesses who have expressed the opinion that on those occasions 
as to which they testify he was intoxicated. I believe all these witnesses 
were honest in making their statements. I have relied upon these wit- 
nesses, but have recognized the lesser opportunities they have had to ob- 
serve the plaintiff and his habits. 

I have been profoundly impressed during the progress of this trial by the 
nature and extent of the evidence produced by the plaintiff to the effect 
that he did not, in fact, use liquor to excess on any occasion. 

I am unwilling to believe that these eminent men would purposely mis- 
state the facts, or that under the circumstances related by them and their 
intimate acquaintance with the plaintiff for so many years they could be 
mistaken as to_his habits. 

I therefore have been forced to believe that those who have given de- 
positions or made the statement that in their opinion, on occasions to which 
they refer, Mr. Roosevelt was intoxicated had insufficient means and op- 
portunity of observing him correctly, and were mistaken. 

Up to the time of this trial I had believed that the statements made in the 
articles which I published were entirely warranted. But in the face of the 
unqualified testimony of so many distinguished men, who have been in pos- 
tion for years to know the truth, I am forced to the opinion that I was mis- 
taken. 

I am unwilling to continue to assert that Mr. Roosevelt actually and in 
fact drank to excess. As a publisher of a newspaper, I have never know- 
ingly done injustice to any man, and neither I nor any of my attorneys is 
willing now to make or continue the assertion of an unjust charge against 
the plaintiff in, this case. We have reached the decision that to continue, 


expressly or impliedly, to assert_that_Mr. Roosevelt drank to excess or 
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actually became_intoxicated, as set"forth in_the article,{would do him an 
injustice. 

Since in publishing the article I acted honestly and in”good faith, I pro- 
pose at this time, and throughout the remainder of the case, to occupy a 
like position. My position throughout the introduction of my de- 


fence is and will be that in the’publication I acted in‘good faith and without 
malice. 





Three actions against an alleged “dye stuffs trust’’ were 
begun in Philadelphia on the 3d inst. The suits, in which 
damages aggregating $500,000 are claimed, and which may 
be trebled under the Sherman Anti-trust Law, were begun 
by James Dobson, trading as John & James Dobson, Nolde 
& Horst Co. and Rambo & Regar. The defendants to the 
three suits are the Farbenfabriken of Elberfeld Co., a New 
York corporation, and the Farbenfabriken Vorm Fr. Bayer 
& Co., a corporation of Germany, doing business in Pennsyl- 
vania. In the Dobson suit $400,000 damages are sought 
and in the other two cases filed in Philadelphia the damages 
are placed at $50,000 in each case. There are also, it is 
stated, suits by textile concerns in other States against the 


defendants. The Philadelphia papers state that: 

In substance, it is charged that the defendants maintain a trust and 
monopoly in Europe, which they have extended to this country by organiz- 
ing companies and agencies over which they have absolute control. The 
operation of these concerns, it is charged, has created an unjust, unlawful 
and damaging monopoly to the whole textile industry. Prices of dye stuffs, 
indigo, drugs, gums, chemical products and other essentials in the trade, 
it isdeclared, have been raised to and kept at grossly exorbitant figures, 
amounting to extortion, which, if continued, would be ruinous to the 
American industry, particularly if proposed changes in the tariff are made 
affecting the textile business. It is also charged that competition from in- 
dependent dye products companies has been killed, and that representatives 
of the defendants’ alleged trust have bribed boss dyers to throw out the 
goods of outside concerns and to use only the products of the defendants. 
It is contended that the defendants, in their alleged scheme to control the 
trade of this country and to dictate prices,formed several companies in 
America with a trifling capitalization, the stock being owned or controlled 
by the foreign concerns, which are the largest dye-stuffs plants in the world. 


-. 


Alexander Scott, Editor of a Socialist paper, ‘““The Weekly 
Issue,’’ was convicted on the 3d inst. by a jury in the Quarter 
Sessions Court at Paterson of a high misdemeanor in publish- 
ing an editorial “inciting hostility to the Government.”’ 
He was sentenced yesterday to an indeterminate prison term of 
from one to fifteen years, and to pay a fine of $250. The 
Act under which he was convicted makes it a misdemeanor to 
hold up to ridicule any branch of the Government of the State 
or of the United States. It was contended by the State, 
it is said, that the police officers of Paterson were a part of 
the Government, and that in his editorial reviling the police 
of that city, calling them names, and charging them with 
offences against the law, Scott incited to violence and ridicule 
within the meaning of the law. It is further stated that this 
is the first case in which the law has been invoked in New 
Jersey, and so far as known no other conviction has been 
had under any similar law in any of the States. The article 
which brought about the indictment, which is an outgrowth 
of the silk weavers’ strike at Paterson, is said to have been 
published on February 28. 











A ruling to the effect that State banks in Ohio cannot 
purchase their own stock, unless such purchase is absolutely 
necessary to prevent loss on a debt previously contracted 
in good faith, is said to have been given by State Attorney 
General Hogan. Even in’the cases where the purchase is 
permitted the bank is obliged to sell the stock within six 
months after it has taken it over. 





. 


The issuance of an injunction to restrain Attorney-General 
A. A. Lilly of West Virginia and Prosecuting Attorney 
Thomas C. Townsend from enforcing the penal provisions 
of the newly enacted West Virginia law prohibiting railroads 
in that State from owning stocks in competing lines, was 
refused on May 20 by Judge S. D. Littlepage in the Kanawha 
Circuit Court at Charleston. The injunction was asked for 
by the Chesapeake & Ohio R. R. The provisions of the 
law were given in our issue of April 26. 





The Bank Publicity Association of New York City, which 
was launched on April 3, has completed its organization by 
the election of directors and officers. The directors are 
C. E. Meek, Vice-President Fourth National Bank; F. W. 
Ellsworth, publicity manager Guaranty Trust Co.; W. E. 
Purdy, Assistant Cashier Chase National Bank; Horace 
Anderson, Assistant Secretary Title Guarantee & Trust Co.; 
H. A. Dunn,{Treasurer Columbia-Knickerbocker Trust Co.; 
E. B. Wilson, manager advertising department, Bankers’ 
Trust Co.; N.§P. Gatling, Assistant Cashier Chatham & 
Phenix National Bank; E. A. Bennett, Assistant Cashier 
American{Exchange National Bank; and J. T. D. Cornwell, 
publicity manager, People’s Trust Co.4 The‘officers are E. B. 











Wilson, President; N. P. Gatling, Vice-President; E. A. Ben- 
nett, Secretary; Horace Anderson, Treasurer. One of the ob- 
jects of the association is the study of bank and trust company 
advertising, with a view of elimination of waste, the increase 
of efficiency and the furtherance and protection of the inter- 
ests of the banking institutions represented in the association. 





The complete list of speakers who have consented to ad- 
dress the convention at Ottawa the coming week (June 12 
and 13) of the New York State Bankers’ Association, at 
either the regular sessions or at the banquet, has been fur- 
nished by Secretary William J. Henry as follows: 

Congressman Andrew Jackson Montague, ex-Governor of Virginia; 
the Hon. George E. Roberts, Director of the Mint U. 8S. Treasury, Wash- 
ington, D. C.; George Grafton Wilson, Ph.D., Professor of International 
Law, Harvard University; Senator Robert L. Owen, Chairman of the 
Finance Committee of the Senate at Washington; Professor L. H. Bailey, 
Director of the New York State School of Agriculture at Cornell University; 
Congressman Lemuel P. Padgett, Chairman of the Naval Affairs Commit- 
tee, Washington, D. C.; the Hon. Adolph O. Eberhart, Governor of Min- 
nesota; James J. Hill, of the Great Northern Ry.; Rt. Hon. Robert Laird 


Borden, Premier of Canada, and probably Secretary of State William Jen- 
nings Bryan. 


The usual arrangements have been made with the New 
York Central Lines for special trains to Ottawa. A special 
train will leave New York Wednesday the 11th about 3 p.m.; 
Albany, 7 p.m.; Utica, 9:30 p.m.; arriving in Ottawa at 8 
the following morning. For those desiring to go in advance » 
special cars or special trains will be operated, leaving New 
York 7:10 p.m. Tuesday the 10th, arriving in Ottawa about 
noon the following day. Should there be a sufficient num- 
ber to justify special trains, arrival time will be earlier, For 
the return trip arrangements provide for leaving Ottawa at 
a convenient hour Saturday morning, afternoon stopover 
at Montreal for entertainment and sightseeing, evening 
departure from Montreal and arrival at Albany and New 
York Sunday morning. 





The report of the Committee on Arbitration of the Cham- 
ber of Commerce, presented at the annual meeting of the 
Chamber on May 1 by Charles L. Bernheimer, Chairman 
of the Committee, is being distributed in circular form. The 
work of the Committee is grouped in the report under four 
heads—(1) Arbitration; (2) Conciliation; (3) Education, and 
(4) Mediation in Labor Disputes. The following extracts 
are taken from the two first-named headings: 

A number of important differences between business men have been 
disposed of before arbitrators selected from the Chamber’s list,and on one 
occasion before the Committee on Arbitration itself. In every instance 
the dispute was fairly presented and quickly tried and a speedy decision 
made. The judgment rendered was in every case accepted by both parties 
and a settlement made in accordance with the award. 

7 + ” * * ~ . *. 

The cases discussed, tried or settled by conciliation, under the auspices 
of your Committee, comprised almost every variety of business dispute, 
ranging from Panama hats to shoes, seeds to silks, and building contracts 
to lawyers’ fees. The value of arbitration is signally illustrated by the 
dispute between a business man and his lawyer over the amount of the 
latter’s fee. Litigation in court would have been harmful to both—to the 
business man because it would have disclosed certain trade secrets and to 
the lawyer because it involved a question of his personal ability. One 
of the signal advantages of arbitration is that it provides privacy with 
justice, dispatch and economy. Several matters are now before the 
Committee regarding differences between merchants of the United States 
and foreign countries; for, under pur system, disputes may be arbitrated 
under the auspices of the New York Chamber of Commerce, though the 
principals thereto are not members of our Chamber, and not even residents 
of the United States. In this manner foreign merchants, whose dealings 
with American houses may be lessened through dread of dispute and 
consequent litigation in a foreign country, are provided with an inexpensive 
and rapid, but none the less effective, means for satisfactory adjustment, 


. 





“Too much restrictive legislation passed and proposed 
in this State and in Washington,’’ is announced as the reason 
for the proposed withdrawal from business on July 1 of the 
New York Stock Exchange firm of Arthur S. Leland & Co. 
The firm will dissolve by limitation on the date named, and 
no succeeding organization will be formed. The members 
are Arthur S. Leland, Clarkson Potter (the Board member), 
Herbert M. Leland, Wilder B. Hodsdon, George E. Howe, 
Paul Girardin and Alexander C. Wright. 





The arrangements whereby the business of the Aetna 
National Bank of this city has been acquired by the Broad- 
way Trust Co. were formally ratified by the stockholders 
of the two institutions on Tuesday, the 3d inst. The plans 
incidental to the absorption of the Aetna’s business were out- 
lined in these columns on April 19; the transfer took place on 
the 29th of that month. The stockholders of the Broadway 
Trust at this week’s meeting authorized the issuance of 
$500,000 of new stock (at $150 per $100 share), raising the 
capital from $1,000,000 to $1,500,000. Of the new capital, 
$100,000 is available for pro rata subseription to the stock- 
holders of the company, the other $400,000 being held for 
distribution among the stockholders of the Aetna National. 
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The question of placing the latter in voluntary liquidation 
on June 5 was approved at Tuesday’s meeting. The Aetna 
was organized in 1904. It had a capital of $500,000 and on 
April 26 had net deposits of $2,522,000. In addition to the 
allotment of Broadway Trust stock which the Aetna’s stock- 
holders receive, the payment of dividends in the liquidation 
of its assets is provided for under the merger plans. On 
June 4 the Broadway Trust reported deposits of $15,500,000 
and surplus and profits of $800,000. 





F. K. Lister has been made an Assistant Cashier of the 
Fourth National Bank of this city. 





A third dividend to the creditors of the defunct European- 
American Bank of this city was distributed on the 2d inst. 
The institution was closed by the Banking Department in 
August 1910. The present dividend amounts to 6% and 
calls for a distribution of $10,744. In the two previous 
dividends 75% was paid—60% in Dec. 1910 and 15% in 
Feb. 1912. 





A suit brought in the name of the Union Bank of Brook- 
lyn Borough against F. Augustus Heinze resulted instead in 
a verdict for $149,825 in favor of the latter onthe 2d inst. 
The trial was by a jury in Part IV. of the Supreme Court, 
Brooklyn, on May 31. The bank sought a judgment of 
$300 ,000 against Mr. Heinze on notes, one of which figured in 
transactions in which the Mechanics’ & Traders’ Bank was 
concerned before it was taken over by the Union Bank. A 
counterclaim was entered by the defendant, who alleged 
that with the failure of the bank to sell, as he had directed, 
the collateral put up as security for one of the loans, a depre- 
ciation in the value of the collateral was suffered. When the 
case went to the jury last week, the bank’s claims against 
Mr. Heinze had been reduced, through the striking out of 
some of the notes, to $195,452. In awarding Mr. Heinze 
$149,825, no mention was made by the jury of the $195,452 
claimed on behalf of the bank; Mr. Heinze is said to have 
admitted this liability at the trial, and the jury was instruc- 
ted by Justice Clarke to take it into account in reaching a 
verdict. Justice Clarke himself therefore ruled on the 
3d inst. that the bank’s claims must be considered as an off- 
set, and accordingly directed a judgment in favor of the bank 
for $45,627—the difference between the claim and the 
Heinze verdict. Counsel for both sides took exception to 
the ruling and immediately took steps looking to an appeal. 





Justice Aspinwall in the Supreme Court in Brooklyn on 
May 19 granted permission to Deputy Superintendent 
of Banks, Edward L. Dodge, to sell the Hamilton Avenue 
branch of the failed Union Bank of Brooklyn to the Corn 
Exchange Bank for the sum of $22,750. The latter, it is 
stated, will open this branch at 79 Hamilton Avenue shortly. 
The above transaction marks the second acquisition of Union 
Bank branches by the Corn Exchange Bank, the Seventeenth 
Ward branch in Greenpoint having been purchased by the 
Corn Exchange in 1910 for $95,000. The People’s Branch 
at Broadway and Greene Avenue, has been rented to a pri- 
vate individual with a lease to run about two years, with an 
option to purchase the property. 





On the 30th ult. Charles J. Knapp, formerly President 
of the Binghamton Trust Co. of Binghamton, N. Y., was 
acquitted by a jury of a charge of violating the banking laws, 
which had grown out of the company’s suspension. Mr. 
Knapp, it is stated, was charged with having loaned the 
Knapp Brothers’ Bank of Deposit, N. Y., a sum which, 
with other outstanding loans, exceeded 40% of the trust 
company’s capital and surplus. The private bank of 
Knapp Brothers closed its doors at the same time as the 
trust company in 1909. In Nov. 1910 C. J. Knapp was 
acquitted of the charge of having received a deposit in the 
private bank when it was known to be insolvent. 





~ Charles E. Clark, Vice-President and Cashier of the 
Birmingham National Bank of Derby—one of the best-known 
men in Connecticut—died on May 25 after a few days’ ill- 
ness. Mr. Clark took an active part in the banking, busi- 
ness and civic affairs of his town, and probably did more 
toward the development of the city’s interests than any other 
man. His connection with the Birmingham National was 
life long; he entered its employ as teller in 1866, when he 
was but sixteen years of age; in 1880 he was made Assistant 
Cashier, in 1884 became Cashier and since 1894 had been 
Vice-President and Cashier. Besides serving as an officer 
of that institution, Mr. Clark was President of the Home 











Trust Co. of Derby, President of the Star Pin Co., President 
of the Birmingham Water Co., Vice-President of both the 
Shelton Water Co. and the Housatonic Water Co.,a director 
of the Derby Gas Co. and other organizations. He was also 
City Treasurer and had been a member of the Board of Ap- 
portionment and the Board of Relief, in addition to holding 
other civie commissions. The esteem in which he was held 
was evidenced by the general suspension of business during 
the hours of the funeral on the 27th. Mr. Clark was sixty- 
three years of age. 





The Connecticut River Banking Co. of Hartford, Conn., 
moved into its new offices in the Travelers’ Insurance Co. 
Bldg., at Main and Grove Sts., on the 2d inst. The new 
quarters are supplied with up-to-date equipment, and afford 
the bank with increased facilities for the conduct of its busi- 
ness. The institution is the third oldest in Hartford, having 
been organized in 1829, four years after the Hartford Na- 
tional and Phoenix National were started as State institu- 
tions. The Connecticut River Banking Co. has a capital 
of $150,000, deposits (April 4) of $1,573,847 and assets of 
over $2,000,000. Charles L. Spencer is Chairman of the 
board of directors, Martin Welles is Vice-President and H. W. 
Erving is Cashier. The post of President has been vacant 
since Samuel E. Elmore retired a year ago. 


-. 
vw 


At the annual meeting of Group 4 of the Pennsylvania 
Bankers’ Association last week, L. T. McFadden, Cashier 
of the First National Bank of Canton, Pa., was indorsed for 
Vice-President of the Pennsylvania Bankers’ Association. 


The latter holds its annual session at Pittsburgh on June 20 
and 21. 








James Ferguson Hope, ex-President of the Union League 
Club of Philadelphia, died of heart disease at his home on the 
Ist inst. Mr. Hope was a director of the Philadelphia Na- 
tional Bank, a trustee of the Penn Mutual Life Insurance 
Co., a director of the American Audit & Appraisement Co., 
&e. He was 69 years of age. 





In accordance with theannouncement of two weeks ago, 
the co-partnership of Middendorf, Williams & Co. of Balti- 
more was dissolved on May 31, when the business was incor- 
porated under the name of Middendorf, Williams & Co., Ine. 
The capital is $500,000 and the officers are R. Lancaster 
Williams, President; T. Garland Tinsley, Vice-President 
and Treasurer, and Stuart Olivier, Secretary. The board of 
directors is made up of the foregoing and J. William Midden- 
dorf and James L. Sellman. H. Fessenden Meserve retires 
from the organization. At the time the reports were circu- 
lated regarding proposed changes in the firm, it was rumored 
that Frank A. Munsey would be an active member of the new 
organization; while his name, however, does not appear among 
the officers, the Baltimore ‘‘Sun’’ states that it is currently 
reported that he is a contributor to the capital. The ‘“Sun’’ 
also says: 


It is said the incorporation of this firm may interfere with its members 
trading for it on the floor of the Stock Exchange. Some of them hold seats 
on the Exchange, but it has a rule which prohibits a corporation from being 
a member. Therefore, it is said, all its security trades at the Exchange 
will have to be made through some broker, who will be required to exact 
the full commission charged to any outside individuals. 


ao 


The National Bank of Baltimore is making extensive 
alterations and improvements to its bank building so 
as to provide adequate room for its increasing business. An 
extra story is being added, also a mezzanine floor, while the 
vaults are being removed from the main floor to the base- 
ment. The banking room will be entirely rebuilt with new 
marble, bronze, &c., making it, when completed, second to 
none in the city. The National Bank of Baltimore is the 
oldest bank in the South, having been established in 1795. 
T. Rowland Thomas is President and William J. Delcher, 
Cashier. George T. Bishop, President of the Washington 
Baltimore & Annapolis Electric RR., was recently elected a 
director of the bank. He was also made a director on the 
29th ult. of the new Munsey Trust Co. of Washington, D.C., 
which opened for business on May 15. 








Two Cleveland, Ohio, banks have recently celebrated an- 
niversaries. The fiftieth anniversary of the First National 
Bank occurred on May 23, while the Central National 
reached its twenty-third year on May 28. 





Frank E. Baxter, formerly State Superintendent of Banks 
in Ohio was acquitted on May 14 by Judge E. B. Kinkead, in 
the Criminal Court at Columbus, of the charge of misappro- 
priating funds of the failed Columbus Savings & Trust Co. 
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during the liquidation of its affairs. According to the ‘‘Ohio' Bank of Chicago. President Woodruff of the Woodrufj 


State Journal,’’ Judge Kinkead held that the statute cover- 
ing embezzlement had not been violated because Mr. Baxter 
had replaced with interest the money he is alleged to have 
misappropriated. 





Herbert E. Bradley has been elected Vice-President and 
a director of the Columbus Savings Bank of Columbus, Ohio, 
and B.S. Dickson has been appointed Secretary and Treas- 
urer of the institution to succeed the late Charles D. Hin- 
man. Charles G. Henderson is President. 


—— 


An application to change the name of the Drovers’ De- 
posit National Bank of Chicago to the Drovers’ National 
Bank has been approved by the Comptroller of the Currency. 
The proposed name is not altogether new, as the institution 
was known as the Drovers’ National Bank until December 
1902, when it was reorganized as the Drovers’ Deposit 
National. The bank recently increased its capital from 
$600,000 to $750,000. 


On account of impaired health, J. G. Orchard has resigned 
as Cashier of the Merchants’ Loan & Trust Co. of Chicago, 
a@ position which he has occupied for almost twenty years. 
Mr. Orchard started with the bank about thirty years ago, 
and for a number of years prior to his appointment as Cashier 
was manager of the foreign exchange department. Paul C. 
Peterson, an Assistant Cashier for the last eleven years, has 
been elected Cashier to succeed Mr. Orchard. Mr. Peterson 
has been in the employ of the bank for twenty-nine years, 
having started in its clearing-house department, and, like 
Mr. Orchard, held the position of manager of the foreign ex- 
change department prior to his election as Assistant Cashier. 








, 


The directors of the Stock Yards Savings Bank of Chi- 
cago have declared a quarterly dividend of 4%, payable 
June 30. This places the stock on a 16% per annum basis, 
the institution having paid 10% in 1912 and 8% previously. 








The organization of a number of new Chicago banking 
institutions is planned. The Public Trust & Savings Bank 
is the name of one of the prospective institutions; it is 
being organized with a capital of $300,000 and surplus of 
$60,000, and will be located at3Madison and Market streets 
in the Hearst Building. 

A permit has been issued to T. A. Thompson, O. E. Fischer 
and Hugh Mannis to organize the Indiana Trust & Savings 
Bank of Chicago. The bank is to have a capital of $200,000. 

John M. Lanaviez, Frank J. Palt and G. E. Anderson 
have been granted permission from the State Auditor to 
organize the Southwestern State & Savings Bank of Chicago, 
with a capital of $200,000. 

The Lake & State Savings Bank of Chicago is to be estab- 
lished with a capital of $250,000. The incorporators are: 
Sewell L. Avery, Myron B. Cottrell, Frederick H. Wickett 
and Herbert Green. 


Permits have also been granted for the formation of the 
following institutions: 

The Commercial Trust & Savings Bank; capital, $500,000; organizers, 
Robert Joss, E. W. Fleinly and A. R. Maloney. 

The Cook County State Bank; capital, $500,000; organizers, F. A. 8. 
Price, C. 8S. Nolsman and Robert Joos. 

The Depositors’ State & Savings Bank; capital, $300,000; organizers, 
8. Zaleski, Edward J. Probis and Stanley I. Ratajczak. 

The City Trust & Savings Bank; capital, $200,000; organizers, R. N. 
Lansing, J. B. Christerson and John R. Gray. 

The Lincoln Trust & Savings Bank; capital, $200,000; organizers, Oscar 
B. Conklin, Theodore G. Behrens and Fred. O. Schmidt. 

The United States Bank of Chicago; capital, $200,000; organizers, 
Fred. Bernstein, Simon Heck and Carl Lundberg. 

The Madison & Kedzie State Bank; capital, $200,000; organizers, 
Benjamin Kulp, Joel W. 8S. Flesh and A. L. Peterson. 

The Broadway Trust & Savings Bank, capital $200,000; organizers, 
Homer B. Corbin, Cornelius B. Ames and George F. Fitzgerald. 





“The Story of the Woodruff Trust Company” is the 
title of a booklet written by George Woodruff, President 
of the institution, explaining the working of this new organi- 
zation. The formation of the company was undertaken 
about a year ago. The institution (which is located 
at Joliet, Ill.) is popularizing in Illinois the European 
method of handling farm mortgages. The company was 
incorporated under the Illinois Banking Law and has all 
the powers of a State bank and trust company. Its busi- 
ness consists in loaning money on farms and homes located 
within the limits of the State of Illinois, and obtaining the 
money to loan, not from deposits, but by the sale of its 
mortgage bank bonds, which are the direct obligation 
ofjthe company, and are further secured by the deposit 
of mortgages as collateral with the First Trust & Savings 





Trust Co., delivered an address in Boston a short time since, 
graphically illustrating the chief causes of the increasing 


cost of living. Copies of the address have been distributed 
in circular form. 


a 


Henry M. Blackmer has resigned as President of the Inter- 
national Trust Co. of Denver to take charge of the financial 
details of the oil properties of the Verner Z. Reed-Oliver H. 
Shoup interests. Mr. Blackmer succeeded the late Dawid 
H. Moffat as President of the trust company during the 
summer of 1911. He is said to be a heavy investor in the 
stocks representing the Reed interests. He is President of 
the Cripple Creek Central RR. 








The annual gathering of the North Dakota Bankers’ 
Association will take place in Grand Forks on June 17 and 18. 
The speakers at the convention and their topics are as fol- 
lows: George Woodruff ,-President of the First National Bank 
of Joliet, Ill., on ‘‘Farm Finances’’; N. F. Hawley, Seeretary 
and Treasurer of the Farmers’ & Mechanies’ Savings Bank 
of Minneapolis, on “The School Savings Bank’’; Joseph 
Chapman Jr., Vice-President of the Northwestern National 
Bank of Minneapolis, on “The Better Farming Movement’; 
Detective William J. Burns on ‘The New Era in Crime”; 
L. E. Birdzell of the North Dakota Tax Commission on 
“Bank Taxation’; J. L. Bell, Vice-President of the First 
National Bank of Bismarck, N. D., on “Colonial Currency,” 
and Frank L. MeVey, President of the University of North 
Dakota, on “Capitalizing Farmers’ Operations.” 

Fred. J. Paro, of the National Bank of Commerce of St. 
Louis, has been made Assistant Manager of the bank de 
partment. Mr. Paro, it is stated, began his banking career 
in 1904, when he became private secretary to Mr. Randolph, 
then President of the Commonwealth Trust Co. of St. Louis. 








A second dividend is being distributed to depositors of 
the defunct Commercial Bank & Trust Co. of Louisville, 
Ky., amounting to 25%. The first dividend of 33 1-3% 


was paid in February. The institution closed its doors on 
Jan. 22. 

Believing that advertising, to be effective, should be timely, 
the Commonwealth Trust Co. of St. Louis makes it a rule 
to take advantage of every subject of current interest, 
whether loeal or national. Hence, while the case of Mr. 
Walker, the Georgia banker, commanded widespread at- 
tention, that subject was used by the company as the foun- 
dation for an advertisement in which it referred to his 
hurriedly written will after he had, through mistake, taken 
the deadly poison, and pointed out to the reader the advisa- 
bility, because of the uncertainty of life, of conferring with 
the company without delay regarding the making of a will. 

Under the presidency of R. C. Ayres, the Citizens’ State 
Bank & Trust Co.'of Dallas has been organized with $150,- 
000 capital, and was opened for business on May 31 at Main 
and Poydras streets. A charter for the new institution was 
issued on May 26. Besides the $150,000 capital, the company 
starts with a surplusjof $30,000. _ President Ayresjwas Vice- 
President of the Commonwealth National Bank of Dallas 
his withdrawal from that post having occurred several monthta 
ago with the institution of steps for the formation of the 
new organization. Mr. Ayres has associated with him as co- 
officers in the Citizens’ State Bank & Trust Co., J. P Smith, 











. Vice-President; J. H. Blocker, Cashier, and H. M. Walden, 


Assistant Cashier. Mr. Smith is a member of the banking 
firm of Smith, Womack & Smith of Dallas, and Cashier 
Blocker was formerly President of the Wolfe City (Tex.) 
National Bank. 


” 





At a recent meeting of the directors of the Merchants’ 
National Bank of Los Angeles, it was decided to increase 
the bank’s capital from $200,000 to $1,000,000. The plans 
with regard to the issuance of the new stock provide for the 
declaration of a dividend of 300% on the present capital. 


Wn Pe Les 

While California is enjoying remarkable development in 
all lines of business, yet no part of the business world is show- 
ing greater expansion or more progressiveness than its finan- 
cial institutions. As an evidence of this there has just been 
completed in the new financial district of Los Angeles the 
magnificent new home which is now being occupied by the 
First National Bank of that city. The United States igs 
noted for its many handsome banking houses, but this in- 
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stitution’s new quarters rank second to none. An idea of 
the magnitude of these new quarters may be gained from the 
fact that the space occupied by the bank is 17,000 square 
feet, of which about 6,000 square feet is devoted to the use 
of the public alone. The main room gives an impression of 
some great court, the effect being carried out by its marble 
walls and massive marble pillars, while a large fernery of 
tropical plants and palms is placed in its centre. The color 
scheme is carried out in ivory with a relief of light blue and 
gold, the same decoration being also used in the handsome 
coffered ceiling of ornamental plaster, and also on the electric 
fixtures, which supply the bank with the most approved ideas 
of the indirect lighting system. An interesting feature of the 
bank’s new equipment is embodied in a photographic ma- 
chine which will photograph instantaneously the front and 
back of twenty checks or other items which are to be entrusted 
to the mails, the process taking less than one minute. The 
last official statement of the bank showed deposits of over 
$20,000,000, while deposits of its affiliated institution, the 
Los Angeles Trust & Savings Bank (which is owned by the 
stockholders of the First National) were reported at about 
$20,000,000, making total deposits, of about $40,000,000 in 
both institutions. 


~ 


The annual meeting of the Merchants’ Bank of Canada 
(head office Montreal) was held on May 21, the date having 
been changed last December from the third Wednesday in 
December to the third Wednesday in May. The statement 
presented at the current meeting thus covered only the five 
months from Nov. 30 to April 30. The net profits for this 
period amounted to $533,653; there was a balance of $148,- 
718 brought forward from Nov. 30 and out of the total of 
$682,371 thus available, $281,357 was appropriated in two 
dividends (one covering three months and the other two 
months) at 10% per annum, the balance of $401,014 being 
carried forward to the new account. The premium of $8,415 
on new stock has been transferred to the Reserve Fund, in- 
creasing it to $6,419,175. Because of the brief period 
covered, no provision on account of bank premises or officers’ 
pension fund was made at this time. The deposits in the 
April 30 statement are $59,769,390, while the total assets 
are $80,573,899. E.F. Hebden is General Manager. 











TRADE AND TRAFFIC MOVEMENTS. 


LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
movement of Lake Superior iron ore for May was the largest 
on record for that month, the shipments aggregating 7 ,284,- 
212 tons, an increase of 1,365,138 tons over the correspond- 
ing month last year. Below we show the shipments from 


the various ports for May 1913, 1912 and 1911 and for the 
season to May 31: 
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Jan. 1 to May 31 
Port (tons) 


1913. 1912. 1911. 1913. 912 1911 
Escanaba_. 738,158 712,359 436,008 955,187 792.889 529,540 
Marquette. 489,547 356,914 356,914 218,93 


681,460 513,484 226,528 


Duluth ____1.939.848 1.276.027 ‘'896113 2 947.155 
TwoHarbors1,387,803 1,128,983 737 O81 


Total_---7,284,212 5,919,074 3,684,819 8,150,599%6,123,116 4,016,464 











IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for April, and from 
it and previous statements we have prepared the following 
interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 


























MERCHANDISE. 
Exports Imporis 

1913. 1912. 1911. 1913. 1912. 1911 
January .... $227,033 $202,446 $197,083 $163,063 $143,586 $130,561 
February ... 193,997 198,844 175,957 149,916 134,188 121,695 
ae 187,427 205,412 161,933 155,338 157,577 139,042 
tT bhosceke 199,801 179,300 157,988 144,169 162,571 119,827 
See oS 175,380 RE 155,698 129,814 
Riel rete 138,234 AAR 131,031 122,807 

AN Tae a a 148,885 ESE 148,667 , 
aaa 167,845 RRR 154,75 125,945 
September... -—__.... 199,678 eer 144,820 125,172 
ES aaa 254,634 a a ET: 177,988 132,606 
i 278,244 5 Fee 153,095 126,162 
nou *lebpanal 250,316 AES 154,095 140,674 
SB ae $2,399.218 $2.092 527 3 —..... $1,818,073 $1,532,359 

GOLD. 
Exports Imports 

1913. 1912. 1911. 1913. 1912. 1911. 
January .... $17,238 $1,915 $924 $6,210 $5,141 $9,541 
February ... 12,373 10,£89 425 5,35 2,937 5,806 
March -._-.- 18,077 7,454 505 4,381 4,336 4,119 
a 3,0 1,81 1,506 4,013 3,893 4,525 
i theedee  aenbmes 4,451 i i ees 3,347 5,015 
Dt hebttibe” esses 7,171 ee Ye oe 5,611 4,768 
mea 7,265 SE i pecan ile 3,748 2,595 
Dtticnn saasses 2,498 lala Dn alle 5,577 4,105 
a 568 i a 4,201 4,704 
i 330 Reta 11,887 4,102 
aS a a 2,710 SIR ARIS. 4,474 3,458 
OS RTS Sepa aaa 657 es 11,397 4,707 
etic: 5 «ipa $47,425 ke $66,549 $57,445 























[VoL. xcvI. 
SILVER. 
Im 
1913. 1912 1911. 1913. 1912. 1911. 
January .... $6,436 $6,028 $5,651 $4,201 $4,358 $,5513 
February ... §,315 6,12 4,4 2,4 3,781 3,898 
March ...... 5,537 5,806 5,897 3,1 3,712 3,197 
St: satan 5,972 4,941 7,610 2,806 4,189 4,252 
ST imidkene  eissen 6,726 ae" eauhenn 4,345 3,556 
Dn eaddaae ~ éeeane 5,046 a: eddies 4,880 3,506 
Dt titeeesn sennne 6,591 rh gett 3,436 3,921 
Pitttkes geedme 6,077 ae. Abends 3,952 3,653 
cs. mame 6,011 ae ...: wisiem 3,649 4,162 
DT sinti  .‘obnded 6,172 SE . . daabep iis 4,684 3,404 
I ii i i 5,834 8 a ala a 3,417 3,339 
SET sca  édesue 7,608 ar Sanaa 3,998 3,307 
Deal cheas ‘cannnn $71,962 .. m_ceeme $48.401 $43,746 
EXCESS OF EXPORTS OR IMPORTS. 
M erchandtse-————— ———-Gold——_——- tlver 
1913. 1912. 1911 1912. 1913 912 


January ...+$63,970 +$58,860 


670 
+54,262 +7,016 +7,652 +2,834 Toons 






























































March...... +32,089 +47,835 +22,891 +13,696 +3,118 +2,353 +2, 
BOE . cusutond +55,632 +16,729 +38,161 —1,004 -—2,076 +3,166 +752 
ee yer a Se cw nt: een +2,381 
De scdueae dean ee 203 +18,900 -—..... ieee ~sdemde + 166 
[Ee +218 tl Ona. saakbea +3,155 
DE hands deecde +13,088 +18,240 -—_..... —Be  seceee +2,125 
September...  ...... +54,858 +70,627 —...... eT NE + 2,362 
Tt thee seoeee +76,646 +77,760 -—..... 21 > seesuane +1,488 
November .. ....... +125,149 +75,591 —_..... —1,764  ...... +2, 
ase ssimee +96,221 > a —10,740 ...... +3,610 

Penosed: enbvnin +$581,145+$560,168 __.. . —$19,124 -..... —$23,561 

+ Exports. -— Imports. 

Totals for merchandise, gold and silver for ten months: _ 

Merchandise. Gold. Stiver. 

Ten geesebney A em, aacares <a _ —_ 
Months Excess Excess Exce:8 
(O0C8 Er- Im- 0 Ez- Tin- of Er- Im- of 
mmittea)| ports ports, |8xports| ports. | ports. |Erports| ports. | ports \|Ezport 

$ 2 $ s 2 ¢ ¢ s $ 
1912-13 2,107 ,859/1,545,907/561,952) 64, 25) 61,246 3,479 61,553 35,808 25,745 
1911-12,1,890,708)1 366 ,536|524,172| 45,706, 39,979, 5,727, 53,119 37,826 15,293 
1910—-11'1,754,461/1,274,605/478,856 12,616. 63,823 £51,207 53,918 38,875, 15,043 
1909-10 1,486 ,013/1,318,233/167,780 116,246, 35,621; 80,625 46,568 38,554) 8,014 
1908-09 1 ,422,269/1,071,195.351,074 72,014 39,373 32,641 45,749 gh Ray! 


1907-08 1,631,794 1,018,193 613,601) datas inasens tenia 


49,455 








J Excess of imports. ‘ 
Similar totals for three months since January 1 follow: 
































Merchandise. Gold. Silver 

Three wet a 
: 8 Excess | Excess | Excess 

000s Ez- Im- 0 Erz- Im- of Er- im- | of 
omitted | ports ports. |£zports| ports. | ports. \Exports| ports. | ports. Exports 
' = } ————_ eam 

es Ee Re | S S ci Br 
1913___| 808,258 612,486)195,772 50,697 19,961 30,736 23,261 12,672 10,589 
1912_...| 786,002) 597,923)188,079 21,775 16,307 5,468 21,897 16,040 ,857 
1911...| 692,961, 511,125,181,836 3,360) 23,991 £20,631, 23,611 14,898 8,713 
1910__.| 545,788 560,710) 14,922 47,200 11,669 35,531) 18,336 15,238, 3,098 
1909_..| 547,231 477,272) 69,959 44,316 15,505 28,811 19,426 14,675 4,751 
1908... 648,818 346 ,302 02,516, 18,335 aie: f1,521) 17,048 saunas 2,750 

J Excess of imports. 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of May 1913 show a decrease from 
the same month of 1912 of 3.2%, and for the five months 
the gain reaches 5.8%. 






































May. Five Months. 
Clearings at _ 
Inc. or Inc. or 
1913. | 1912. Dec. 1913. 1912. Dec 
Canada—| $ $ % $ $ % 

Montreal - - - | 248,446,965 248,675,889) —0O.1/1,153,025,162 1,064,114,072; +8.4 
Toronto - .._ | 189,212,866 206,382,191; -—8.3' 906,049,439) 857,445,042) +65.7 
Winnipeg - . - | 139,394,050, 139,362,002; +0.02| 601,375,152; 574,430,934; +4.7 
Vancouver._| 54,445,095! 55,979,196; —2.6| 259,436,237) 251,928,420; +3.0 
Ottawa. -.--- 16,706,525) 24,599,610) —32.1 82,207,202; 110,230,478) —25.4 
Victoria...-.| 16,555,539) 14,814,154) +11.8| 77,122,752, 67,257,080) +14.7 
Calgary ....| 21,514,258) 24,105,424; —10.7| 100,064,330 100,783,770; —0O.7 
Hamilton__.| 15,779,334) 13,901,669) +13.5| 72,620,146: 62,644,503) +15.9 
Edmonton..| 18,418,176) 18,229,250| +1.0| 86,946,294 83,091,988) +4.6 
Quebec. -.-.- 13,687,581| 13,078,471) +4.7| 64,389,029, 56,402,539) +14.2 
St. John....| 6,987,323) 7,657,473) —8.7| 34,381,404 33,991,565) +1.2 
Halifax ._...| 8,874,305! 8,043,667, +10.3| 41,067,567) 39,096, +5.0 
London ....| 7,974,727| 7,567,296; +5.4| 38,931,440 33,648,935) +15.7 
Regina - ---- 9,568,096) 8,738,392); +9.5| 54,501,262 41,602,034) +31.0 
Saskatoon _.| 9,342,785) 10,598,108; —11.8| 42,243,054 42,346,774; —0.2 
Moose Jaw.| 5,277,837 037,086, +4.8) 26,035,835 21,875,546) +19.0 
Lethbridge .| 2,394,847) 2,932,396) —18.4 11,266,812, 13,045,665) —13.6 
Brantford ..| 2,811,995) 2,465,026, +14.0 13,448,591; 12,116,277) +11.0 
Brandon ..-| 2,583,483) 3,052,826); —15. 12,271,481; 11,825,385) +3.8 
Fort William! 4,354,285) 5,309,519} —18.0) 17,650,175 14,575,375) +21.1 
New Westm.| 2,929,138 Not incl. in| total. 12,625,883 Not incl in| total. 
Medicine Ht; 3,200,000; Not incl. in| total. 3,200,000 Not incl.in} total. 

Tot.Canada!794,330,072 820,529,635' -—3.2'3,695,033,364 3,492,462,989 +45.8 





Clearings for week ending May 31 in comparison with same 


| week of 1912 exhibit a decrease in the aggregate of 5.4%. 























Week ending May 31. 
Clearings at— 
Inc. or 
1913. 1912. Dec, 1911. 1910. 
Canada— $ $ % $ $ 
DER... caceencaesees 45,151,658) 48,987,156, —7.8| 48,881,334 39,440,539 
ra 41,597,047) 45,918,368) —9.0| 34,980,000) 31,503,229 
a 26,232,170) 28,171,659} —6.9) 21,158,481) 17,570,104 
Vanoouver ...-..--.0-- 11,167,402) 11,706,979| —4.6| 10,746,664) 8,137,191 
CE 4. csmeeneaumus 3,134,898) 4,683,555) —33.1| 3,979,245) 3,857,834 
_ aR 4,552,458) 2,774,293) +64.1| 2,441,511] 1,883,902 
CD. ccncouesdenes 5,807,259) 4,657,307) +24.7| 4,028,338| 2,832,140 
TOEOOR ccccccesoscce 3,434,971) 2,955,191) +16.2) 2,170,590) 2,016,837 
PIED. cccctecccess 3,576,389) 3,332,912) +7.3) 2,177,873] 1,182,637 
DD an ncudanneene 2,728,654| 2,581,736) +5.7| 2,724,910) 2,620, 
ES “Ir 1,232,381; 1,505,226; —18.1| 1,508,631| 1,343,328 
EE PER 1,522,586) 1,617,059) —5.9| 1,802,602) 1,800,432 
Et na nemnhte 1,557,622) 1,384,679| +13.9| 1,277,130) 1,266,842 
a eR SESE Say 1,901,603) 1,569,627) +21.2| . 1,258,257 901, 
EE EE OEE 1,691,826) 1,908,028) —11.4) 1,112,377) ._-.- 
I was 99,140 991,484, +0.8 eee: ees 
LAtR DIGS .nccccceccee 447,776 600,514) —25.5 ee 
 . . eaaee 588 ,692 461,138) +27.7 ee: a 
OR. atin ctetinmonns 455,668 581,880) —21.6 518,775 439,341 
Fort William........-- 850,230} 1,262,422) —32.6)  .....]  ceuuae 
New Westminster. -.-.-- 661,795} Not incl. in| total. 
Medicine Hat......--.-.- 602,990) Not incl. in| total. 
_ Total Canada-.-.-..--- 158 ,630,430' 167 ,642,213' —5.4'143,533,600' 116,796,260 
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Pacific and Other Western Clearings brought forward 
from first page. 
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May. Five Months. 
Cleartngs at—_ _ 
| | Inc. Inc, or 
| 1913. | 1912. | Dee. 1913. 1912. Dec. 
Sr ek a ee er er ee % 
San Francisco-|214,839,401207,871,979 +3.41,097,007,2621,071,614,084, +2.4 
Los Angeles... .|108,809,053, 99,653,310| +9.2) 537,485,095| 470,769,107, +14.2 
Seattle ....-_) 55,177,626 48,838,966 +15.0, 261,889,679) 235,154,252) +11.4 
Portland ----- | 51,467,133 48,594,639, +5.9| 257,607,852| 246,081,851) +4.7 
Salt Lake City 25,403,804 29,951,496, —15.2) 130,059,500) 165,086,176 —21.2 
Spokane. ___- | 17,936,800 18,932,336, —5.3) 88,481,319} 91,384,013 —3.2 
Tacoma......| 11,286,983, 18,389,613 —38.6| 57,969,238) 92,307,719| —37.2 
Oakland -..... | 15,773,844) 15,788,212) —0O.1 81,996,057} 80,760,622 +1.5 
San Diego _...) 12,086,688, 10,136,533, +19.2, 61,708,273) 52,371,935 +17.8 
Sacramento.... 8,518,763 7,132,219 +19.4, 42,216,664) 33,648,296 +25.5 
Pasadena... . | 4,344,395 3,935,882, +10.4 22,845,227; 18,926,351) +20.7 
Fresno ___...- | 4,615,414 4,032,105, +14.5 22,499,865, 18,638,282 +20.7 
San Jose... .- | 2,537,962) 2,496,998 +1.6 13,852,804) 13,068,122 +6.0 
Stockton -_.--- _ 8,479,910 3,458,779 +0.6, 18,803,731; 16,666,764 +12.8 
North Yakima) 1,662,847, 1,913,382 —13.1) 8,335,068, 8,738,139 —4.6 
Ogden .......| 2,525,273 2,616,999} —3.5 13,446,309) 13,491,284 —0.3 
ED casncoud | 8,150,000 3,116,925 +1.3 16,187,747) 16,581,467 —2.4 
eT csosrens | 1,201,472, 1,134,218) +5.9 5,769,896, 5,761,580 +0.1 
Total Pacitic:544,817,368'527,904,491 + 3.2'2,738,161,586/2,651,048,044 +3.3 
Kansas City. . 226,907,884 224,534,002) +1.11,158,197,887)1,086,766,860 +6.6 
Minneapolis ..| 92,380,984 79,758,195 +15.8 486,906,755, 409,515,284, +18.9 
Re nanes _ 72,665,665, 72,769,260, —O.1 368,559,998) 348,976,700 +5.6 
St. Paul_....- _ 39,042,105 42,883,674, —9.0 208,475,324) 227,710,666 —8.4 
Denver __.__- 40,969,602) 39,795,139 +3.0 199,315,500 191,436,784 +4.1 
St. Joseph....| 33,138,087, 32,448,723, +2.1) 172,975,974) 170,767,330 +1.3 
Des Moines...| 22,386,846 19,659,830 +13.9, 115,193,990 98,763,388 +16.7 
Duluth. _....- | 15,787,900 13,149,897, +20.1) 74,618,747} 60,450,646 +23.4 
Sioux City....| 15,034,528 15,304,992 —1.8 344,3 66,076,710 +8.1 
Wichita __._.. | 14,780,816 15,046,332) —1.7| 72,672,036, 71,719,159| +1.3 
Lincoln ......| 8,134,191) 7,786,486, +4.5 39,549,601 36,744,018 +7.1 
Davenport....| 7,141,526 6,411,677 +11.4 40,455,119) 34,521,036 +17.2 
Topeka _____- _ 6,766,255, 6,288,983) +7.6 36,137,950, 33,274,112) +8.6 
Cedar Rapids.| 6,285,485 7,003,927 —10.2 37,047,843) 31,521,602) +17.5 
pose 2,030,000 2,318,381 —12.4 10,101,228 15,422,423 —28.0 
Sioux Falls. _- 000 2,395,030 +25.3, 15,537,033, 11,149,628 +34.5 
Waterloo. _- -- 086,567, 6,352,306 +11.6, 34,677,588 28,271,121 +22.7 
Colo. Springs. 2,761,807 2,691,766 +2.6 13,383,868 13,884,065 —3.6 
Pueblo... .... 2,706,488 2,536,863, +6.7 14,378,366 13,983,889 +2.8 
Helena -.___- 4,554,206, 3,357,419 +35.7, 21,857,932) 17,820,220, +22.7 
Fremont -.-_- 1,310,000, 1,561,752); —16.1| 6,937,874 7,271,367, —4.6 
Aberdeen. - - -- 1,652,702, 1,311,390 +26.0 9,365,339, 6,660,682 +40.6 
Billings _____- 621,905, 1,281,365 +26.5 7,947,277) 6,147,612 +29.3 
Hastings --..- 850,000, 887,929) '—4.3 4,463,977, 4,174,107 +6.9 
Joplin ._.__... 3,283,205] 3,187,407) +3.0 16,356,502) 14,682,233 +11.4 
Grand Forks... 1,408,100 1,408,500/ —0.03, 7,246,200, 7,259,200 —0.2 
Tot.oth.West 633,690,854 612,131,225 +3.53,243,704,1123,014,880,842 +7.6 








Clearings at— 








Week ending May 31. 












































Inc. or 
1913. 1912. 1911. 1910. 
s s % $ $ 

San Francisco.--| 936879596; 41,948,662) —12.1| 40,137,251) 40,119,863 
Los Angeles__-... 19.028,360| 19,060,049; —0.2) 16,474,252) 14,762,801 
Dh) ssaneda 10,030,964 8,719,560) +15.0 9,905 ,42 9,940,469 
Portland ______- 9'063.333| 7,707,706} +17.3| 9,398,355) 8,015,266 
Salt Lake City.- 4,708,016 5,044,489, —6.7 5,421,096 5,846,890 
Spokane_-_...... 3,237,720 3,146,256 +29 3,627,194 ,841,284 
Tacoma - - - -.--- 1.995.421; 3,522,899) —43.3) 3,446,194) 4,596,155 
Oakland... ..... 2'394'183|  3,011.456| —20.5|  3,097,497| 2,691,986 
San Diego. ---.-- 1.909.458 1,880,327) +1.5 1,941,154 1,177,968 
Sacramento... 1,730,946 1,121,238) +54.3 1,137,432 1,060,131 

Pasadena... -.-..- 753,559 690,431; +49.1 , 0, 

Rae 920. 800, +15.0 ' 0, 
San Jose___._.-- 379.973 477,159| —20.5 490,000 473,913 
Stockton __._..- 606.510 597,016; +1.6 606,717 404,826 
North Yakima. 304.177 386,586) —21.3 433,729 503,796 
 secadecceoe 230,000 225,000 +2.2 220,000 240,000 
Total Pacific. 94,172,216| 98,338,834) —4.3| 97,577,729) 96,065,348 
Kansas City.---| 409 .416,030| 42,565,837} —5.0| 39,341,382) 41,400,160 
Minneapolis ----| 16'863'892} 14,531,525) +16.0| 15,580,833) 16,645,955 
Omaha. -......- 13.494'733| 11,105,781} +21.5| 13,276,623) 14,538,370 
 @ eae 3'000. 8,201,392) —2.4 8,337 ,967 10,711,941 
Denver __._...- 7'037.396| 7.687.392} —8.5| 7,240,925) 9,355,813 
St. Joseph----_-- 7,392,897 5,962,497| +24.0 6,190,312 ,922 253 
Des Moines. ___- 3723 334 3.377.966) +10.2 3,321,145 3,316,920 
i cncunane 3223 922 2,343,351) +37.5 2,186,456 2,994,977 
Sioux City... _-- 2'679.492| 2.598.694) +3.1| 2,556,023] 2,513,757 
Wichita -......- 3,287,465 2,797,395) +17.5 2,333,280 2,910,362 
Lincoln --.....- 1.330.778} 1,496,504) —11.1) 1,601,082) = 1,510,479 
Davenport... 1,186,663 1,247,948, —4.9 1,396,278 1,721,064 
i ccencas 1,338,871 1,058,150; +26.5 1,456,287 1,081,364 
Cedar Rapids.--| = 4'197'187| 1,124,227; +6.5| 1,304,799) = 1,459,306 
Fargo%_..._...- 270,314 231,270| +16.9 578,384 667,713 
Waterloo... _-_- 1,432,945 1,184,280} +20.9 886,1 888,009 
ColoradojSprings 20, 80,000) —10.3 600,000 740,000 
lll ga 450,341 451,809, —0.3 600 ,596 470,096 
SRI 788,966 625,070; +26.2 722 ,673 880,546 
Premont ....... 254 262,921; —3.4 422,482 352,658 
Aberdeen ______- 250,304 257,088; —2.6 368,655 522,785 
SEE cece von 284534 231,007) +23.2 92,989 166,199 
raCat "sear" 160,000 185,677| —13.8 192,692 185,000 
BTot."oth. West 115,534,128 110,112,821 44.9 112,234,655) 120,953,727 








Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but on 
account*of the length of the other tables is crowded out once 
a month. The figures are received by telegraph from other 


leading cities. 


a 


























Clearings—Returns by Telegraph. Per 
Week ending June 7. 1913. 1912. Cent. 

yA ae eae pe eee eee $2,162,877,656 | $1,772,995,928 | +22.0 
a Ae Se Aha a 132,804,716 150,800,446 | —11.9 
ESE IE aN a 175,735,772 137,300,306 | +27.9 
A A ES See amas Sat 33,013,661 30,965,624 + 6.6 
REE RE SEE aE ey gene 277 920,485 257 ,528,964 +7.9 
SERRE aR ne a a 72,057,518 72,040,268 | +0.02 
ES emgage We, BAT. 14,905,147 12,481,151 | +19.4 
> pte! scintiais desiedilaiatals 
Seven cities, five days._.________-- $2,869,314,955 | $2,434,112,687 | +17.9 
Oth _} cities, NO i , cucdriod 525,946,248 504,278,927 +4.3 
Total all cities, five days___._..--- $3 395,261,203 | $2,938,391,614 | +15.5 
All cities SE ckcncubctinnweccbine 578 ,969 ,483 610,280,408 | —65.3 
. Total all’cities for week__________-- $3,974,230,686 ' $3,548,672,022 | +12.0 








.*Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the’five*months of 1913 and 1912 are given below: 





Five Months 1913. 


Par Value Actual A 
or Quantity. Value. | 


| Five Months 1912. 
Par Value | Actual 

or 7 
| 





ver 
Price Quantity Valjue. 


Price 
















. 36,669,124 62,166,819 
. $3,291 ,615,550/$3 ,208,063,973) 97.5 $5,614,115,700|$5,522,510,953) 98.4 
28,899, 222,363,704 97.1; 347,821, 335,525,872) 96. 
392, 4 06 ,449/103.8 926, 950,542/102.6 
11,506, 10,552,746) 91.7 11,268, 11,100 98.5 
77,600 156,005 201.0 316,1 785,153)/284.4 





Total... ..$3,532,490,1501$3,441,542,877| 97.4$5,974,448,3001$5,870,872,766| 98.3 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 



































1913. 1912. 

Mth. 

fe oop Values. air aad Values. 

0 0 
Shares. Par. Actual. Shares. Par. Actual. 
| $ $ | $ 

Jan. 8,748,973 809,787,850) 800,879 ,464|10,906,138| 970,876,425 958,417,286 
Feb. 6,763,632 617,315,100 600,464,308) 7,086,544 621,704,400 602,463,418 
Mech. 7,229,732) 639,404,500 620,004,816)14,552,052)1,334,837,225 1,312,748,973 
lst ar 22,742,337 2,066,507,450 2,021 ,348,588)/32 ,544,734/2,927 418,050 2,873 ,629,677 

















April 8,468,298 738,652,100 716,498 ,976/15,959 ,338/1,452,962,700 1,438,401 ,408 
May 5,463,561) 486,456,000; 470,216,409/13,662,747'1,233,734,950/1,210,479 868 


The following compilation covers the clearings by months 
since Jan. 1: 





MONTHLY CLEARINGS, 


























Clearings, Total All. Clearings Outside New York. 
Month. 
1913. | 1912. % 1913. 1912. % 
$ | $ $ $ 

Jan __|16,220,981,572 15,103,490,133) +7.4| 6,882,240,366 6,267,908,594| +9.8 
Feb __|13,594,978,363 12,900,784,278| +5.4| 5,800,334,068) 5,588,135,914) +3.8 
Meh... 14,109,999,182 14,456,844,153 —2.4' 6,223,813,282) 6,039,889,931; +3.0 
Ist qr. |43,925,959,127 42,461,118,564 +3.5 18,906,387,716 17,895,934,439| +5.7 
April - 14,276,002 ,391 14,974,996 ,152| —4.7| 6,220,671,416| 6,144,840,634| +1.2 
May-..|14,101,959,036 14,822,111,397| —4.9' 6,139,450,314) 6,042,333,909) +1.6 











The course of bank clearings at leading cities of the coun- 
try for the month of May and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 




















BANK CLEARINGS AT LEADING CITIES. 
ay Jan. 1 to May 31 
(000 ,000s 1913. 1912. 1911. 1910. 1913. 1912. 1911. 1910, 
omttted) . . §$ $ $ $ $ $ $ $ 

New YWORR...<cccce 7,963 8,780 7,959 7,807 41,037 42,175 38,376 44,595 
ER 1,334 1,322 1,195 1,156 : ,340 ,723 @6© 948 
Se Raa 660 716 647 629 3,588 3,903 3,477 3,617 
Philadelphia ------ 731 671 647 634 3,554 3,339 3,158 3,245 
2 TS 342 350 313 318 1,735 1,662 1,601 1,548 
Pittsburgh ....-... 255 235 215 215 1,260 1,114 1,061 1,075 
San Francisco- ---- 215 208 199 183 1,097 11,072 962 931 
Cincinnati__....-.- 107 126 104 100 557 586 543 532 
Baltimore ........ 156 158 143 122 849 784 716 642 
Kansas City... - 227 225 207 203 + 1,158 1,087 1,070 1,093 
Cleveland ......-.. 104 92 80 82 520 445 402 403 
New Orleans. ..... 74 77 90 71 402 450 420 424 
Minneapolis _.---.- 92 80 77 82 487 410 393 442 
RS 55 67 54 53 307 325 297 301 
ae gala 112 99 84 80 525 441 381 380 
Milwaukee _....... 63 59 55 50 319 298 289 270 
Los Angeles. .---- 109 100 83 69 537 471 380 338 
Providence _....--- 34 36 33 32 178 183 173 171 
a 73 73 66 69 369 349 315 361 
i la it 52 48 43 41 250 229 209 207 
ai ae gt 39 43 41 49 208 228 215 229 
Indianapolis -—... 37 40 35 38 178 181 180 190 
iia ti i EE aes 41 40 36 40 199 191 180 203 
Richmond. .-.-_-.-_--- 33 35 34 38 174 184 163 167 
Memphis. ......--. 29 29 27 22 170 170 149 137 
it 55 49 46 48 262 235 217 252 
REET 21 22 19 17 108 105 93 96 
Salt Lake City... 25 30 25 31 130 165 127 138 
_ ares 13,038 13,810 12,557 12,279 66,858 67,122 61,270 67,935 
Other cities_.....-. 1,064 1,012 928 900 5,446 5,136 4,893 4,651 





SG Glecccccs 14,102 14,822 13,525 13,179 72,304 72,258 66,163 72,586 
Outside New York. 6,139 6,042 5,566 5,372 31,267 30,083 27,787 27,991 


MonetaryeWonunercialkLuglishAews 


[From our own correspondent.] 


London, Saturday, May 31 1913. 

The Stock Exchange has been suffering from extreme 
depression during the week. The peace negotiations have 
been protracted until patience is worn out. The condition 
of things upon the Continent, and especially in Austria- 
Hungary, does not look encouraging. The hoards which 
have been amassed in such large amounts.in France, Gere 
many and Austria-Hungary are still kept away from bankers, 
and the rush of new issues goes on. Therefore, the Stock 
Exchange is disheartened. In reality, however, good ob- 
servers are convinced that before long there will be a change 
for the better. 

Peace has been signed between the belligerents. There 
remain, of course, many thorny questions to be settled, such 
as the delimitation of Albania and the arrangement of the 
disputes between the Allies. But, fortunately, the Great 
Powers are in accord, and everything will be ultimately 
carried out without further hostilities. As soon as Austria- 
Hungary begins to demobilize on a great scale the European 
publie will become convinced that the crisis is at last at an 
end, and then we may hope that business will become more 
active. Furthermore, as soon as the French Government 
brings out a loan those who know France best are convinced 
that the hoarders will subscribe to it* largely. If so, the 
hoards will flow back into circulation and the money market 
will be relieved. The German Government in the same way, 
when it brings out a big loan, will help to terminate the hoard- 
ing, and ultimately it may be hoped that Austria-Hungary 
will get the accommodation needed both in Germany and 
in France. 

The most urgent thing for the moment is that the Balkan 
peoples should all demobilize without delay. As long as the » 
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signature of peace was put off that eould not be done. But 
now it may be hoped that it will be done without delay. If 
so the released men will be able to get in their erops; the gov- 
ernments will all be in a position to begin ee their 
new territories and negotiating in London and Paris for loans 
to recover from the losses of the war. 

As confidence has not revived yet, money continues searce 
and dear everywhere. Even in Paris the open market rate 
of discount is close up to the official minimum, and probably 
will remain so until the crisis ends. In Germany the open 
market rate of discount is 54%, and the German banks have 
already begun to prepare for the liquidation at the end of 
the month. £50,000 in sovereigns was on Wednesday taken 
out of the Bank of England, while a considerable amount of 
bar gold has been bought in the open market. The general 
expectation is that Germany will continue taking gold 
throughout the coming month, for the liquidation at the end 
of June will be a trying one. The Government military 
expenditure will mean the calling up of much money; and, 
lastly , the Reichsbank is resolved upon increasing very largely 
its gold reserve. It is probable, therefore, that the German 
demand for the metal throughout June will be constant and 
large unless, of course, something unforeseen stops. it. _ 

In Austria-Hungary there is a somewhat better feeling 
than there was, and strong hopes are entertained that now 
that the maintenance of peace is assured all the funds neces- 

will be obtained in London, Paris and Berlin; that grad- 
ually, therefore, the anxieties now existing will calm down; 
that confidence will slowly return, and that after a period 
of recuperation business will begin to improve once more. 
There evidently must be a considerable period of quietude, 
but if the well-informed men are not deceived, while there 
may be many failures, there will be none of a serious nature. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers, and the applications 
amounted to nearly 5454 lacs, at prices ranging from Is. 4d. 
to 1s. 4 1-16d. per rupee. Applicants for bills at ls. 4 1-32d. 
were allotted 29% and above in full, while applicants for 
ee transfers at ls. 4 1-16d. per rupee were allotted 


Messrs. Pixley & Abell write as follows under date of 
May 29: 


GOLD .—Bar gold valued at nearly £1,300,000 has arrived this week. Shipments 
of small bars to India continue large, and this week’s steamer takes £263,000. Of 
the balance, about £800,000 has been engaged for Germany and the destination of 
the small remainder is uncertain. A shipment of £425,000 in sovereigns has been 
made from Port Said to Bombay this week. Since our last, the Bank has received 
£173,000 in bar gold, while £50,000 has been withdrawn in German gold coin and Malta 
has taken £20,000 in sovereigns. Next week we expect £690,000 from South Africa 
and £122,000 from India. Arrivals—South Africa, £1,179,000; West Africa, 
£81,000; West Indies, £21,000; total, £1,281,000. Shipments—Bombay, £271,000; 
Aden, £1,000; total, £272,000. 

SILVER.—Movements in silver have been small this week, and closing quota- 
tions are 27 11-16d. for cash and 27 15-16d. for forward. Although India has sold 
& moderate amount of forward silver here, the Bazaars have been the chief support 
of the market, and rates have been maintained at about the present level by their 
daily purchases for the June settlement steamer, leaving to-morrow. It is estimated 
that the shipment will amount to not less than £350,000. Stocks in London are 
in consequence reduced to about £3,500,000. A good off-take continues in Bombay, 
and stocks there are lower at 5,200 bars, say £676,000, but with this week’s ship- 
ment an addition of about £730,000 may be looked for during the next three weeks. 
China exchanges keep a little below the London parity, and a few sales have been 
made on that account, but trade generally is very quiet and the Bank’s operations 
in silver have in consequence been limited. The Bombay quotation is Rs. 70% per 
100 tolahs. Arrivals—New York, £109,000; West Africa, £7,000; West Indies, 


£15,000; total, £131,000. Shipments—Bombay, £175,000; Calcutta, £7,500; 
total, £182,000. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending June 6. Sat. Mon. Tues. Wed. Thurs. Fri. 
nn d. 27% 27 11-16 27% 27 11-16 27 11-16 27 9-16 
d Consols, 2% per cents_._... 74% 73% 73 13-16 73 9-16 737-16 73% 

d For account.______._-- 74 13-16c74 1-16 74 73% 73% 73 7-16 
d French Rentes (in Paris) fr 85.55 85.25 85.45 85.52% 85.57% 85.47% 
Amalgamated Copper Co... 74% 72% 73% 73% 70 69 3% 
Am. Smelt. & Refining Co...  __. 66% 66% 63 14 6134 61% 
b Anaconda Mining Co___.. —__- 7% 7% 7% 7 7% 
Atch. Topeka & Santa Fe...101% 101% 100% 9914 98 3% 98% 

ail lige le Be I fl 101 100 101 100% 100% 
Baltimore & Ohio___.__.._- 100% 101 101% 97 95 95% 

ES ig a a 81 81 80% 80 80 
Canadian Pacific.......... 228% 222 3% 224% 222% 222% 225% 
Chesapeake & Ohio_.....-- 65% 65% 65 63% 62% 60 
Chicago Great Western-_-_-_- 14 14 13 13 1l 11 
Chicago Milw. & St. Pafil_._.110% 109% 108% 107% 106% 106 
Denver & Rio Grande__..- 17% 17% 17 16% 15% 15% 

I a 29 29 28 28% 28 4 
TE lett a 27% 26% 26% 25 25 25% 

First preferred__...._.-- 43 43 42 40 38% 38% 

Second preferred__.._...  -_-- 35% 33% 32 31 30% 
Great Northern, preferred_. ___- 129 129 127 125% 124% 
Illinois Central_____._____- 118 118 115 115 115 
Louisville & Nashville_____- 137% 136 136 134% 134 133 
Missouri Kansas & Texas... 22% 21% 20% 19% 19% 19% 

I ley ee 60 58% 57% 564% 56 
ED TN 33% 32 31 30 30 
Nat. RR. of Mex., Ist pref.. .... 52 52 52 51% 51 

Second preferred........ __.. 19% 19% 19% 18% 18 
N. Y. Central & Hud. River. 102% 102 102 100% 101 101 
N. Y. Ontario & Western... 28% 28% 27% 27% 26 27% 
Norfolk & Western.______. 107 106 106 106% 105% 105% 

EEN Se I RR 2 ER , iar 87 87 87 
Nesthers Paelfie..... cece coc 117% 116% #=*113% 113 112% 
@ Pennsylvania.__......... 6 56 55% 55 55% 55% 
@ Reading Company--.-__.. . 82% 82 81% 80 80% 80 

@ Fares proferred.......ec- «coc 45% 45 45% 446 44% 

a Second preferred_._.... __.- nea ee 45\% 44% 44% 
RE 17 16% 15% 14% 14% 
Southern Pacific.......... 96% 95% 96% 953% 96 95% 
Southern Railway._...___. 24% 24% 23% 22% 21% 21% 

ge RR IRE ie, 79 79 77% 77 76 
Cee BS c co cecccccce 152% 149 150% 147% 147% 148% 

TR IS rd 86 86 86 84 14 83% 
U. 8. Steel Corporation... . 59% 59% 59% 56% 56% 56 

I i i 108% 109 1 107% 107% 
Wt xc arcmin csocen 2% 2% 2% 2% 2% 2 

lla aha a ec lll ge 8 7% 7% 7 7 

I 57% 55 55 55 54 





¢ Ex-dividend. d Quotations here given are 


a@ Price per share. 0 ¢£ sterling. 
flat prices 





————— 


Commercial avdMiscellaneousRews 


National Banks.—The pe ee 
national banks is from the office 


Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 


’ Bank of Sarasota, Fla., into ‘‘The First National Bank of 
apital, $50,000. 


CHARTERS ISSUED TO NATIONAL BANKS. 
May 23 to May 27. 
10,395—The Citizens’ National Bank of Royal, Iowa. Capital, $25,000. 
J. H. McCord, .. O. B. Scott, Cashier. (Conversion of the 
* Sa Bank of Royal.) 
First National Bank of Torrance, Cal. Capital, $25,000. 
. Post, .; James W. Post, Cashier. 
National Bank of Brownstown, Ill. Capital, = 
Sonnemann, Pres.; C. A. Griffith, Cashier. (Succe 
the Bank of Brownstown.) 
10,398—The Farmers’ National Bank of Sealy, Texas. Capital, $25,000. 
W.F. Viereck ; E G 


. FB. , Pres.; E. L. Gallia, Cashier. 
er olay | National Bank of East St. Louis, Ill 





information regarding 
the Comptroller of the 


The Ci 


Sarasota.”’ 


C 
10.4902" 
Wil 


. Capital, 
000. A.J. Williford, Pres.; G. W. Doerr, Cashier. 
VOLUNTARY LIQUIDATIONS. 
7,944—The Commercial National Bank of Abilene, Tex., May 10 1913. 





Liquida agent, First State Bank & Trust Co. of Abilene, Tex., 
, which the national bank has been absorbed. 
£ 8,324—The Citizens’ National Bank of Williston, N. D., May 9 1913. 
Consolidated with the First National Bank of Williston, N. D. 
Liquidating agent, Allen 8. Miller, Williston, N. D. 
10,113—The Oklahoma National Bank of Muskogee, Okla., May 5 1913. 
Absorbed by the Exchange National Bank of Muskogee, Okla. 
Liquidating agent, T. F. King, Muskogee, Okla. 
CHANGE OF CORPORATE TITLE. 
6,535—The Drovers’ D t National Bank of Chicago, Ill., to “The 
Drovers’ National Bank of Chicago.’’ 
9.900-—ine Pemcsy Bank of Alhambra, Cal., to ‘‘The Alhambra Na- 
oO ; 








Breadstuffs figures brought from page 1639.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 















































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
bbis.196ibs.| bush. 60 lbs.|\bush. 56 Ibs.\ bush. 32 Ibs. bush A4SIds.\bu.56 Ids. 
Chicago. ... 151,000 454,000; 1,423,000) 3,038,000, 341,000 32,000 
Milwaukee - 5,000 14,000 33,000 79,000 75,000 8,000 
DC oak” wianeinine (RRR Sateen am 97,000 98,000; 27,000 
Minneapolis.; -..-.-.-. 1,107,000 53,000 110,000| 239,000) 34,000 
, TPC 29,000 92,000 SCE Eee eae 
Detroit. --_-- 6,000 1,000 18,000 nt  venssanee:.  eantealiale 
Cleveland -. 1,000 3,000 56,000 45,000 Rian weenie 
St. Louis... 53,000 213,000 574,000 dA SSE R 1,000 
I i aa 67,000 16,000 385,000 153 ,000 52,000 6,000 
Kansas City.| ---.--- 282,000 285,000 iT 8 8§«6—ancsenl sameden 
i a |<: idee iil 247,000 255,000 a «6«=—«s fmadsnl « etendbe 
Tot. wk. 13 283,000| 2,712,000| 3,174,000| 4,417,000| 808,000) 108,000 
Same wk. °12 204,385; 1,881,677| 2,253,509) 2,023,457 301,575 41,940 
Same wk. ’11 275,878| 3,140,705| 6,767,941| 4,413,300 498,349 26,709 
Since Aug. 1 
1912-13, 15,517,520 236,878,966 193,435,228 211,128,688 92,117,330, 16052642 
1911-12___|10,936,714 126,588,115| 168,421,320 132,097,065 60,405, 103'7,763,128 
1910-11___|13,645,623 196,959,558 245,963,528 166,813,577/60,991,209 4,993,848 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 31 1913 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Recetpts at— bbis. bush bush. h. bush. bush. 
New York..-..--- 120,000 943,000 118,000 525,000 97,000 32,000 
i 30,000 283 ,000 4,000 See = - Sanee ,000 
Portland, Me...-. ------ Seat  aneces ~~ eseeeo 42000 qneme 
Philadelphia --..-- 22,000 729,000 30,000 157,000 Oe en 
Baltimore. ----.--- 9,000 1,467,000 53,000 87,000 12,000 24,000 
New Orleans *.... 46,000 69,000 33,000 a << eke. eebien 
Newport News... ------ nt °°  teapece!>~" Gabdbe  ebaes...)) eum 
a ee 128,000 SE ae alien 
one See  "hewewn De: aie -°h eee’ <: ean 
Montreal_....... 48,000 1,694,000 81,000 449,000 164,000 ..... 
eae S| a 
Total week 1913.. 300,000 5,913,000 334,000 1,373,000 277,000 665, 
Since Jan. 1 1913__9,206,000 68,584,000 39,675,000 20,289,000 11316000 1551,000 


_ 
© 
So) 


Week 1912...-...- , 5,095,921 330,000 1,829,513 61,342 ..... 
Since Jan. 1 1912..7,296,589 44,164,884 22,567,936 17,317,799 3084,394 260,682 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 31 are shown in the annexed statement: 





Wheai, Corn, Flour, Oats Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York.-.-..-.- 850,981 43,530 75,602 199,784 25,500 50,134 4,485 
ESS i SSIES RE SR SS ee Se ae a A 
ie oe wie cig ”  cenees 9,773 RE eRe te “ 
Philadelphia ._... 927,000 --..-.-.- 8 EE Oe a renee eee meee rs 
Baltimore. .-.... Ta . «ebese fC Fae Aa OY eer eee " 
New Orleans.... 205,000 21,000 23,000 0 ee ae 
ln oe. ee Cobgee  eaeie esses weade enqea >See 
Galveston.-..--.-.- ae § §aeosee ef eae eee er hare . 
I ies on canta...) Sane ve * Fer ee eee Bee 
Montreal... ---- FF eee ‘ 505,000  _.... SL.Se0  ssoin 
Dis ME scnnecse ta) a ene Se amen. ak rm 
QUuUGRES cccccece 3 coeees— cecece CI > ~ nesedet® dskel 2 eee: eee 
Total week_...5,619,360 78,530 193,344 768,224 77,591 101,134 4,485 
Week 1912._.-.-.. 3,676,667 125,649 188,054 


The destination of these exports for the week and since 
July 1 1912 is as below: 


Flour 














——_——- W heai-___—_- --Corn-——_— 

Since Since Since 

Week July 1 Week July 1 Week J 1 

Exports for weekand May 31. 1912. May 31. 1912 May 31 1912. 

since July 1 to— bois. bbis. bush. bush. h 

United Kingdom... 87,284 4,929,093 2,463,604 76,224,718  - _.._. 14,392,237 

Continent ..cecocc« 52,261 2,100,703 3,123,962 75,288,334 38,580 21,941,469 
Sou. & Cent. Amer. 25,415 1,165,481 31,194 1,115,569 6,822 J 

West Indies....-.-.. 24,842 1,868,044 -_..... 115,681 31,982 2,017,358 

Brit. Nor. Am. Cols. i ERE eee et 49,353 

Other Countries.... 3,362 398,347 600 2,131,351 1,146 144,201 

RS ge 193,344 10546,646 5,619,360 154875,654 78,530 39,177,019 

Total 1911-12_.....188,054 8,735,519 3,676,667 90,113,482 125,649 32,617,599 
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The world’s shipments of wheat and corn for the week , Per | When Books Closed. 
ending May 31 1913 and since July 1 1912 and 1911 are shown a Cont. |Payadle.| Days Inctustee. 
in the following: Miscellaneous (Concluded). 
Brooklyn Union Gas (quar.) (No. 49)....| 1% |July l1j)June 15 to June 30 
BSWMR 22-2 n cen ence ewe ccc ccccesce 1 jJuly i1)June15 to June 30 
Wheat. ! Corn. Buckeye Pipe Line (quar.)....... hy $5 June 21 Holders of rec. June iu 
—— alifornia Petroleum Corp., com. (quar.)- olders of rec. June 
Exports. _ 1912-13. ; 1911-12. | 1912-13. 1911-12. Preferred (quar.)........__.__- ” ee 1 ‘ ye 1| Holders of rec. June 16 
—_ Calumet & Hecla. Mining fk $10 June 20| Holders of rec. May 23 
wow Since aes | OW Since Since | Canadian Consol. Rubber, Lid., com.(qu.)..| 1  |July 2|Holders of rec. June 21 
May 31.| July 1. July 1. Muy 3: 31.; July 1. July 1. Preferred (quar.)....-. os ow a ist od 2| Holders of rec. June os 
. ‘anadtan Generali Elec., com + (quar .) . y 1)}Holders of rec. June 
Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. | Gelluloid Company (quar.).....---..--- 1% |June 30/Holders of rec. Junel6éa 
North Amer ./6,752,000/234,950,000 167,396,000 43,000; 36,918,000} 29,159 yt Central Leather, preferred (quar.)...__.- 1% |July 1/Holders of rec. Junel0a 
Russia... .. 1,944,000 99,227,000 72,384,000 451,000; 10,497,000; 38, ,084,000 Chesebrough Mfg. Consolidated (quar.)..| 6 June 18\June 3 to June 18 
Danube. .--| 232,000} 52,231,000 70,723,000 349,000) 14,860,000] 76,111,000 I Sa a a 4 (June 18\June 3 to June 18 
Argentina -“- 1,384,000 122,598,000 79 ,570, 000 5, 899, 000 196,552,000 17 ‘674, ‘000 Chicago Telephone (quar. ) Cod OS TE Ae Sy Oe a 2 June 30 Holders of rec. J 
Australia. . ./1,480,000| 42,684,000 51,820,000,“ ..2.2.) 2222-22) Jeol Childs Company, common (quar.)_..__.- 2% |June 10\June 4 to June 10 
India - . . . . -|2,344,000| 54,588,000 41,906,000 -...-.) -..-----| -----.-- WORE. GED... co cduccccccenccece 1% |June 10\June 4 to June 10 
Oth.countr’s.| " 40,000] 6,982,000 10,433,000, 22-222) 2222222} L22llL2 Chino Copper (No. 1) -- BSL A 76e. June 30 June 7 ,% June, 10. 
elan Sandus rewing, pref..... une olders of rec. a 
__ Total....' 14176000 613,260,000 494 232,000 6, 742 ,000:258, 827 ,000/ 161,028,000 reaming Peabody & 1 woth (qu.) (No. 2)_.| 1% |July'§ 1)|Holders of rec. jams 
nat mm é Columbus Gas & Fuel, preferred (quar.)..| 1% |July 1/Holders of rec. Junel4é 
~ The quantity of wheat and corn afloat for Europe on dates Competing-Teb/e-imeces. Co. quar} (¥e.%)| 1 \Juty i0iiichdere of res, 3 
mentioned was as follows: Connecticut Power, preferred (No. 1)...--- 1% |\June 2/Holders of rec. M 
Consolidated Gas (quar.).........-....-.. 1% |June 16) Holders of rec. Mayl4e 
Wheat. | Corn Cons. Gas, El. L. & P., Balt., com. (qu.)-| 1% |July 1)Holders of rec. June 20 
| ae Crescent Pipe Line (quar.) pisdts ceababeniemanteintd $1.50 |June 16\'May 21 to June 16 
United | United Crex Carpet Sey ome age nto peters iM — * ear — rec. ae 
dom nent dom Cuban-American Sugar, preferred (quar.) . y ers of rec. June 
itt FE ate 2 HE: uae ; Continent. ai Detroit Edison yee Mittbrabnneegeooe ase a re aon . rec. i. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels, | Diamond Match (quar.)--......---.---- 4June olders of rec. May 
May 31 1913__|25,848,000/32,006,000|57,944,000| 9.172.000|13,617,000 29 789,000 | Dominion Textile, Ltd., com. (quar.)--.-| 1% ae See ee 
May 24 1913__|26,264,000|31,336,000|57,600,000) 7,565,000/11,603,000/19,168,000 | 4% Pont(E-I.)de Nemours Pow., com. (qu.).) 2, jJune 14\June 6 to June BB 
May 25 1912_ .|31,296,000/28,784,000)60,080,000| 7,225,000|12,767,000 19,992,000 | Pe. nape ary ee ge eee ise sun, ws Taadinis oil oun. ae 
May 27 1911_-_/24,888,000/31,744,000' 56, ,000, 4,029,000: 4,616,000! 8,645,000 Masters Pow. & it. Corp.. of. (qu.) (No. D 1 June 15 Holders of oy May 31 
Eastern . | ae une ers of rec. 
DIVIDENDS. Eastman Kodak, common (quar.)_......- ite —, ; me S rec. a 
GOS WE Si Liccuecckbosumocecde p olders of rec. y 
The following shows all the dividends. announced for the| "rea cunt). 2222772777772 136 \Suly 1/Holders of rec. Mayle 
future by large or important corporations: Equitable Illum. Gas Light, Phila. pret. a June 16 Holders of ree. pune 7 
nm 4 ; Federal M g meiting, D quar.) _- une olders of rec. Ma 
Dividends announced this week are printed in italics. Deleia-Henet Ot. cobh wee)... a’” [pene Salieendemn of Sens Sear St 
Conte GUNES oon ok Chak 5S See 1 June 30) Holders of rec. May 31 
Per When Books Closed, PO CRONE Da hdd cdseddccabccone 2 June 30\ Holders of rec. May 31 
Name of Company. Cent. | Payable. Days Inclusive, General Chemical, preferred (qQuar.)_..... 1% |July§ 1)Holders of rec. Junel9a 
General Electric (quar.)_...........-.-- 2 July 15)Holders of rec. May3la 
Railroads (Steam). General Gas & Electric, preferred (quar.)_..| 1% ‘July 1\June 21 to July 1 
Alabama Great Southern, ordinary ..--.-- 2% |June 26| Holders of rec. May31a | Goodrich (B. F.), preferred (quar.)-_----- 1% |July 1/Holders of*rec. June20a 
Preferred... .........---.20+c-eeceeeeee 3 |Aug. 28/ Holders of rec. Juty 19a | Guggenheim Exploration (quar.) (No. 42)..| 3 (|July i1\June 14 to June 19 
Atch. Topeka & Sania Fe, pref. (No. 30)--| 234 |Aug. 1/Holders of rec. June30a | Hart, Schaffner & Marz, pref. (quar.)....| 1% |June 30) Holders of rec. June 20 
Atlantic Coast Line Co., common (quar.)_.| 3 a en tae a sucess hn Helme (Geo. W.), common (quar.)___...-_- 2% \July 1/Holders of rec. June 16 
Atlantic Coast Line RR., common--...-.-.. 3% |July 10\June 20 to July 10 PE GE Bie ee ivi seen 1% \July 1/Holders of rec. June 16 
Boston & Albany (quar. ) otvbsimatenseee 2% |June 30) Holders of rec. May3la | Homestake Mining (monthly) (No. 463)__..| 65c. |June 25| Holders of rec. June 20 
.’ eo 4 July 2|\May 25 to June 1 | Ingersoll-Rand Co., preferred.___._._.___- 3 July 1)Holders of ree. June 14 
Boston Revere Beach & Lynn (quar.)_-..| 134 |July 1|Holders of rec. Junel4a | Internat. Smokeless P. & Ch., com. (qu.)- % |July 1)Holders of rec. June20a 
Canadian Pacific, com. (quar.) (No. 68)..| 244 |June 30) Holders of rec. May31a | Kresge (8. 8.) Co., pref. (quar.)_________ 1% |July 1/Holders of rec. Junel6a 
Central RR. of New Jersey (quar.)------ 2 Aug. 1)Holders of rec. July18a4 | La Belle Iron Works, common (quar.) - --- % July 31\July 20 to July 31 
ih co cuminiahictineesawe auieeeminn 2 June 27| Holders of rec. June20a OS gOS SEER F aaa 2 June 30\June 21 to June 30 
Chesapeake & Ohio (quar.).....-.---.---- 1% |June 28) Holders of rec. June 6a | Laclede Gas Light, common (quar.)_._--_- 1% \June 16\June 1 to June 16 
Chicago Burlington & Quincy (quar.)...-.-- 2 June 26/ Holders of rec.’ Junel9a OS REESE SS PRE RII a 2% \June 16\June 1 to June 16 
Chicago & North Western, com. (quar.)..; 1% |July  1)Holders of rec. June 2a | Lanston Monotype (quar.)___._...__-__-- 1% |June 30/Holders of rec. June 23 
Preferred (quar.)...........--------- 2 j|July 1)Holders of rec. June 2a | Lehigh & Wilkes-Barre Coal______..___- $3.25 |June 17/Holders of rec. June10e 
Chic. Rock Isid. & Pacific Ry. (quar.)_..--.- 1% |June 30) Holders of rec. June 13 |' Liggett & Myers Tobacco, pref. (quar.)_._| 1% |July 1)Holders of rec. June 14 
Cincin. New Orl. & Texas Pac.,common..| 3 June 13)/Holders of rec. May3la | Loose-Wiles Biscuit, first pref. (qu.) (No. 5)| 1% \July i1\June 17 to July 1 
CURBS GORGE) q. . « « cine o hocnsoccccene 244 |June 13) Holders of rec. May3la Second preferred (quar.) (No. 5)_.------ 1% |Aug. liJuly 16 to Aug. 1 
Clev. Cin. Chic. & St. Louis, pref. (quar.).| 1% |July 21)Holders of rec. June27a | Lorillard (P.) common (quar.)_.....-..--- 2% |July 1)Holders of rec. June 14 
CUS Bg POGUE. 2 cciinscctmedesocas 3 ° |Aug. 1)Holders of rec. June30a | ED ESSER aR ae 1% \July 1)Holders of rec. June 4 
Delaware & Hudson Co. (quar.)....--.--- 2% |June 20) Holders of rec. May28a | Mackay Companies, com. (qu.) (No. 32).| 1% |July  1\Holders of rec. Junelia 
Detrott & Mackinac, common and preferred; 2% |July lj June 15 to —______. Preferred (quar.) (No. 38)___.......-- 1 July 1/Holders of rec. Junellia 
Erie & Pittsburgh (quar.).........-.--.-- 1% |June 10| Holders of rec. May3la | Mergenthaler Linotype (quar.).........--- 2% |June 30| Holders of rec. June 7a 
GHUERS BGs o cee wcssanscccccecceves 3 June 19| Holders of rec. Junel4a OY POEL OLE Ye RE, SE ee \ |Junfe 30| Holders of rec. June 74 
a Vaiey Guar.) .. .cccccccenceces 1% |June 28) Holders of rec. June 6a | Montreal Cottons, Ltd., common (quar.)_| 1 June 15|Holders of rec. June § 
deseunsynbedsecsonecsccousase 4% (June 28) Holders of rec. June 6a Preferred (quar.)_.._...._..__..__._._...| 1% |June 15)}Holders of rec. June §& 
Miinois. Central, leased lines __......:----- 2 July il June 12 to July 4] Muskogee Gas & Elec., preferred (quar.).._._| 1% |June 16) Holders of rec. May 31 
Interborough Rapid Transtt (quar.)......-. 2 July 1)Holders of rec. June23a | National Biscuit, com. (quar.) (No. 60)..| 134 |July 15/Holders of rec. June28a@ 
Maine Central (quar.).........--------- 1 July 1)Holders of rec. Junel6éa | National Leaa, common (quar.).___.._-- % ‘June 30'June 14 to June 17 
N. Y. Central & Hudson River (quar.)...| 1 July 15 Holders of rec. June24a | National Lead, preferred (quar.)_.......- 1% |June ge 24 to May 27 
N.Y. Chic. & St. Louis, 1st & 2d pref._..| 2 Sept. 2|Holders of rec. Aug. 1 | National Sugar Refining (quar.)_......--- 1% \July 2)Holders of rec. June 7 
New York New Haven & Hartf. (quar.)-.| 1 June 30| Holders of rec. June 7a | National Transit (quar.)_........__.__-- 75c. June 16, Holders of rec. May31@ 


Norfolk Southern (quar.) (No. 11)_---.-- 
Norfolk & Western, common (quar.)..... 
Reading Co., first preferred (quar.)....-- 


June 30\June 7 to June 10 
Si eka bith alih tne 1% (\June 20) Holders of rec. June 4a 


July 1| Holders of rec. Junel4a | Nevada Consolidated Copper (quar.)_-_-- 
June 19|/ Holders of ree. Ma¥3la | New York Air Brake (quar.) 
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June 24 to July 7 


Holders of rec. Junel4a | 4 Transfer books not closed for this dividend. 6 Less income tax. d Correction. 

Holders of rec. Junel4a | 4 payable instock. 4 Transfers recelved in London on or before June 18 will be 

y [Holders of reo. June 16 | in time to be passed for payment of dividend to transferee. & Also to distribute 

June 14\0ee* 72 to July 11 about Juty 1 tocom. stockholders of record June 16, one-tenth of a share of Amer. 

June 30 June 6 ie 5 15 | Tobacco pref. neat and oy Reta penn of a share of Amer. Cigar pref. stock 
See ne or each share of Amer. Snuff com. stock held 








Balawin Locomotive Works, common. ... 

i ah 
Bethiehem Steel, preferred (quar.)........- 
Booth Fisheries, first preferred (quar.)..... 
Borden's Cond. Milk, pref. (qu.) (No. 46)- 
British-Amer.Tob.,Ltd.,ordinary (interim) . 


June 12| Holders of rec. May27a | New York Transit (quar.)____________-- 10 (July 15) Holders of rec. June24a 
Southern Pacific Co. (quar.) (No. 27)..-.- 1| Holders of rec. June 24 | North American Co. (quar.) (No. 37)__..| 1% July 1)Holders of rec. Junelé6a 
Union Pacific, common (quar.)........-.- July 1)Holders of rec. May3la | Northern Pipe Line___......______.__-_- 5 |July 1)\Holders of rec. Junel0a 
Street and Electric Railways. RR inal tae ale Nias $1.25 June 20\June 1 to June 10 
American Railways, common (quar.)...-| 1 June 14 Holders of rec. May31a a a AE A ce S.A an Ae 75c.\June 20\June 1 to June 10 
Arkansas Valley Ry., L. & P., pref. (qu.)--| 1 June 16) Holders of rec. May 31 | Pabst Brewing, pref. (quar.)__.._.____-_- 1% (June is June 8 to June 15 
Brooklyn Rapid Transit (quar.)--------- 1 July 1)Holders of rec. June 9a | Packard Motor Car, preferred (quar.)_.__-- 134 June 16\June 6 to June 16 
California Ry. & Power, prior pref. (quar.); 1 July 1/Holders of rec. June2ia | Philadelphia Electric (quar.)____._.__._- 30%c.| June 14| Holders of rec. May22@ 
Chicago City Ry. (quar.).-..........---- 2 June 30;\June 18 to June 22 | Pittsh. Term. Warehouse & Transf. (mthly.)\ 18%c. ‘June 16| Holders of rec. June 9 
Continental Pass. Ry., Phila__.....--.--- $ June 3)Holders of rec. May3la | Quaker Oats, common (quar.)__...------ 244 July 15) Holders of rec. July 1a 
El Paso Electric Co., com. (quar.) (No. 8); 2 June 16|Holders of rec. June 4a 7 ep see 1% |Aug. 30) Holders of rec. Aug. le 
Preserved (NO. 23) .......-.-ccceceee- 3 July 14)Holders of rec. June28a | Quincy Mining (quar.)_..........____-- $1.25 June 23) May 25 to June 4 
Indtanapolis Street Ry....--..---------- 3 July liJune 22 to -...... Railway Steel-Spring, preferred (quar.)...| 134 |June 20\June 8 to June 20 
Lake Shore Electric Ry., 1st pref. (quar.)...-| 144 |July  1)Holders of rec. June20a | Ray Consolidated Copper (quar.) (No. 1) _| 374c./June 30) June 7 to June 10 
Louisville Traction, common (quar.)----- 1 July liJune 11 to June 15] Realty Associates (No. 21)__.__.__.____- 3 July 15|Holders of rec. July 5 
Manila Elec. RR. & Lig. Corp, (quar.)..--| 1% |July 1)Holders of rec. June 18 | Republic Iron & Steel, preferred (quar.)._.| 134 |July 1|Holders of rec. Junel6a 
Massachusetts Electric Cos., preferred...| 2 jJuly 1/Holders of rec. June 7a | Reynolds (R. J.) Tobacco Co. (quar.)__.--- 3 July 1)Holders of rec. June 20 
New York State Rys., common (quar.)-.-.--.- 14% |July 1\Holders of rec. June 17 | Rubber Goods Mfg., common (quar.)___--.- 1 June 16|/Holders of rec. June Jt 
FREES GT Dov cecnesevescansascene 1% |July 1)Holders of rec. June 17 Preferred (quar.) (No. 57)....-.--.------ 134 |June 16/Holders of rec. June It 
Norfolk Railway & Light..........----- 3 June 10) Holders of rec. May31a | Sears, Roebuck & Co., preferred (quar.)_._..| 134 |July 1)Holders of rec. Juneféa 
Northern Ohio Trac. & Light, com. (quar.)} 1% |June 15/Holders of ree. May31la | Solar Refining..____......_..._._..___-- 20 June 20/Holders of rec. May 26 
Puget Sound Tr., L. & P.,com.(qu.) (No.4); 1 July 15) Holders of rec. June28a | South Penn Oil (quar.)_..._....__--_--- 10 June 30/May 21 to July 31 
Preferred (quar.) (No. 4).......-.---- 1% |July 15) Holders of rec. June28a | South Porto Rico Sugar, common (quar.)...| 1 July 1)Holders of rec. June 14 
St. Joseph Ry.,L.,H.&P., pf. (qu.) (N0.43); 1% |July” 1) folders of rec. Junel4a BR Se a Re 2 July 1)Holders of rec. June 14 
Second & Third Sts. Pass. Ry., Phila.(qu.)} $3 j|July 1)Holders of rec. June 2a | South West Pa. Pipe Lines (quar.)_-_---- 5 |July 1)Holders of rec. June 16 
EE en eee wom 2 July 2)Holders of rec. Junel6a | Standard Gas & Electric, pref. (quar.)....| 2 |June 15)/Holders of rec. May 31 
Unton Traction, Phitadelphia___.......-- $1.50 |July 1) Holders of rec. June 9a | Standard Oil (of California) (quar.)_._--- 234 |June 14/Holders of rec. May20a 
United Light & Railways, com. (quar.)---| 1 July 1)Holders of rec. June 21 | Standard Oil (Kansas) (quar.) (No. 27)..| 10 «June 30\June 1 to June 30 
United Traction & Elec. Co., Prov. (quar.).-| 1% |July lijune 11 to June 15 Special (payable in stock) (No. 28)_...|100g (June 30\June 1 to June 30 
Virginia Ry. & Power, preferred_-_---.--- 2% |July 10/Holders of rec. Junel4a | Standard Oil (Kentucky) (No. 1)_...------ 5 |July 1)Holders of rec. June 14 
West End Street Ry., Boston, pref____..-- $2 jJuly IlijJune 22 to July 11] Standard Oil of Nebraska__.__..._._--- 10 June 20) Holders of rec. May 20 
West Penn Tr.& Water P.,pf.(qu.) (No. 5) 1% |June 16\jJune 7 to June 16 ON aaa 5 June 20/Holders of rec. May 20 
Trust Companies. Special (payable in stock) _..........-- 25g (|June 20)/Holders of rec. May 20 
GE Gr i cntecéccncdbocancacess 6 June 30 Holders of rec. June24a | Standard Oil of New Jersey (quar.)__._-_-- 5 June 16 Holders of rec. May20a 
Dt -thinesebokns shasncoancneshenn 2 June 30\ Holders of rec. June24a | Standard Oil of N. Y. (stock dividend) ___-_-- 400 g |June 30) Holders of rec. June 13 
N.Y. Life Insurance & Trust_........-.-- 20 June 10\juyne 4 to June 9/ Standard Oil of New York__.__..__..-.-. 6 June 16)Holders of rec. May23a 
Miscellaneous. Standard Oil of Ohio (quar.).......----- 5 June 28\June 1 to June 17 
Amer. Beet Sugar, pref. (qu.) (NO. 56).---| 1% |July l/ppolders of rec. June 14 | Subway Realty (quar.)......-...--------- 1% |July 1)Holders of rec. June 23 
Amertcan Can, pref. (quar.)....-.-..-.-.-- 1% |July 1)Holders of rec. Junel7a | Sulzberger & Sons Co., preferred (quar.)...| 1% \July 1d\June 17 to June 30 
Amer. Car & Fdy., com. (quar.) (No. 43)-_-- 44 |July§ I1)Holders of rec. June 11 | Swift & Co. (quar.) (No. ei anitllaae m athe. 1% \July 1)\Holders of rec. Junel0a 
Preferred (quar.) (No. 57)_.....------- 13% |July 1l/folders of rec. June 11 | Tennessee Copper.._............-----. 75c.\June 20) Holders of rec. Junel0e@ 
Amertcan Cigar, pref. (quar.).......----- 1% |July 1)Holders of rec. Junel6a | Teras Company (quar.)........---------- 144 |June 30) Holders of rec. June 14 
American Express (quar.)........-.-..-- $3 jJuly 1l\Holders of rec. May31a | Underwood Typewriter, common (quar. . 1 July 1)Holders of rec. June20a 
Amer. Manufacturing (quar.) (No. 65).---| 1% |July Illpolders of rec. June 16 TS I i as 1% |July 1)Holders of rec. June20a 
Amer. Pipe & Construction (quar.)_.....-- 1 July 1/ folders of rec. June 14 | Union Carbide (quar.) BP de> Ge, WY Rates PE 2% |July 1)/Holders of rec. June 18 
American Radiator, common (quar.) - ---- 2 June 30\June 22 to June 30] United Cigar Stores of Am.,pf.(qu.)(No.3)| 1% |June 16\June 3 to June 16 
Amer. Smelt. & Ref., com. (qu.) (No. 39)-| 1  |June 16\May 29 to June 6| U.S, Steel Corporation, com. (gu.)(No.38)| 1% |June 28\June 3 to June 8 
Am. Smelt. Securities, pf. A (qu.)(No.34)-| 114 |July lljune 21 to June 29| Viah Copper (quar.) (No. 20)__........ 75c.|June 30\June 7 to June 10 
Preferred B (quar.) (No. 33).....------ 1% |July IlIlJune 21 to June 29 | Western Electric Co. (quar.)_.......--.--- 2 j|June 30) Holders of rec. June23a 
American Snuff A common (quar.).....-.-- 3k jJuly 1l/Holders of rec. Junel6a | Weyman-Bruton Co., common (quar.)...-- 2% \July 1)|Holders of rec. June 16 
Preferred (quar.)........----.-------- 1 July 1l/Holders of rec. Junel6a PRO BO Do in ois deste ccdinmeal 1% |July 1)Holders of rec. June 16 
American Steel Foundries (quar.)...--... June 30/ Holders of rec. Junel4a | Woman's Hotel (No. 12)__.._..___.__-- 2% |June 16/ Holders of rec. June 24 
rr ong Refg., oe Et )-- NE : Holders of rec. June Be Woolworth (F. W.) Co., pref. (quar 5-~-2| 1% July 1|}Holders of rec. Junel0a 
ae Woolen’ pret. (quar) (No. 67). 5 Holders of rec. June Yukon Gold Co. (quar.) (No. 16)_.....---- 7c. \June 30\June 14 to June 18 

1 

1 
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Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: . 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.| Shares. Per cent. 
400 Macon Hotel & Restaurant 49 Yale & Towne Mfg. Co__183-185 
Co. (N. Y. corp.), $25 each..$10 lot | 112 Maxwell Motor Co., 2d pfd__. 10 
50 N. Y. & Harlem RR. Co., pfd_354% 


By Messrs. Francis Henshaw & Co., Boston: 
























Shares . $ per sh.| Shares. . $ per sh. 
1 Esmond Mills, pref ____._____- 97 | 1 Androscoggin Mills _.......__. 135% 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
2 Pepperell Mfg. Co_........... 295 160 Boston Securities Co., pref... 31 
By Messrs. Barnes & Lofland, Philadelphia: 
res, $ per sh. | Shares. $ per sh. 
16 Philadelphia Nat. Bank_.460-462 4% 3 Pa. Acad. of Fine Arts...25%-27 
50 First Nat. Bank, Phila___._- 220 4.3, G. BE Co., GOUE..  sancane 100 
25 Pa. C.8. & Mkt. Co., $50 each 10 2 Phila. Life Ins. Co., $10 each... 10% 
2 Bank of North America_____- 297 10 Bergner & Engel Brew. Co., 
12 Franklin Nat. Bank_..__. __- 500 TERRE RI RSS ie een ae 50 
125 Ridge Ave. Bank____.._.._.. 2 Big Black Crk. Impt. Co., 
102 Rights to subscribe Frankford Ns a i i 19 
meee Ge. @& GIOO. .. dccacccs 
Bonds. Per cent. 


50 Franklin Trust Co., $50 each... 54% 
12 Real Est. Trust Co., pref 6 
1 Provident Life & Tr. Co_____- 875 
2 West End Trust Co., $50 each_110 
5 Camden F. Ins. Assn., $5 each. 12 


$200 No. Spring. Wat. Co. 5s, 
IRE SR NE ere 
$5,000 Salisbury (Md.) Water Oo. 
Ist 5s, 1926, July 1911 





1 John B. Stetson Co., com_._..375 I We 6% 
15 Amer. Pipe & Constr. Co._... 58 $2,000 Scranton Trac. Co. Ist 6s, 
10 Amer, Dredging Co__.._..... NA SURG aRaRER = RES RP ate ony te 9% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Shares. $ per sh. 
120 Penna. Wire 46 \& | 2,000 Colonial Cop. Co., par $1 $7 50 lot 

10 Am. Combined Ir. & St. Co.) 55 Farmers’ Bank of Harrisburg, 

1,100 Amer. Alkali, com., par $50- I i ita ie ee Sik nt .$15 lot 
50 Internat. Dry Concentrator, 20 Nittany Valley Ry. Co____-_- $1 lot 
cE PS a oy epee eee am 100 Nittany Valley Ry. (rect.)_.$2 lot 
5,250 Tasmania Cop.M.&M.C 


par $1 
750 Am. Match & Timber Co., 
par $10 
10 Simplex Concrete Piling Co_$3 lot 
10,150 Consol. Iron & St., par $5.$7 lot 
15 Dunbar Furnace Co., par $50 $8 lot 
3 Nat. Glass Brick Co. (Pitts.)$6 lot 
1,000 N. J. Copper Co., par $1__-.$1 lot 
6,500 Parry Sound Copper Mng., 
SG hc Abia mend oes sides $64 lot 


ac a 

1,000 N. J. Copper Co., par $1-_-- - 
20 L. B. Shaw Trad. Co.,par $50 
600 Underground El. Conduit 


preferred (receipt)_.....-.-- 

37 Duncannon Iron Co_____.-- 
25 Little Wood Riv. Mng. & 
ef eee 

2 Milton on the James__....- 
50 Mirable Corp. (receipt) -. --- 
Ctf. of Memb. N. Y. Metal Exch... 
25 Phila. Mng. & Sm., par $25-- 
200 Tecolote Silver Mng. Co., 
RRR aR a one oes 

25 Bingham Tunnel Co__...--- 
10 Iron & St. Indus. Bd. of 
es CN i os nm monnael 

600 Morning Star Mng. & M. Co.) 


Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending May 31. The figures for the 
separate banks are the averages of the daily results. In 
the case of totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ctphers (00) tn all cases. 


$8 
+ lot. 











cent. 





Bonds. Per 

$150 Belfield Country Club 5s '20, 
$37 50 lot 

$500 No. Springf. Wat. 5s, 1928... 93% 
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Banks. Captial. | Surpius.' Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. | Average.| tis, Aver. |serve. 
bd 3 $ $ $ $ p 

New York...-| 2,000,0}) 4,306,4) 20,620,0) 3,869,0 755,0| 17,672,0) 26.1 
Manhattan Co} 2,050,0; 4,960,1; 29,860,0) 7,824,0) 1,640,0| 34,000,0| 27.8 
Merchants’...| 2,000,0) 2,134,7} 20,491,0) 4,021,0) 1,377,0} 20,622,0) 26.1 
Mech. & Met-_} 6,000,0} 8,853,2) 53,699,0; 7,550,0) 3,217,0| 47,620,0) 22.6 
America .-.-.-- 1,500,0} 6,381,3) 24,686,0) 4,235,0) 1,689,0) 23,596,0) 25.1 
Ne ii ci a 25,000,0} 31,006,7| 166,321,0|) 50,236,0) 7,390,0] 169,788,0) 33.9 
Chemical. - - - - 3,000,0} 7,465,2) 27,617,0 ,067,0) 2,168,0} 23,928,0) 26.0 
Merch. Exch- 600,0 530,4 6,629,0| 1,462,0 218,0 6,585,0) 25.5 
Butch.& Drov. 300,0 127,2 2,106,0 484, 69,0 2,151,0| 25.7 
Greenwich -.-- 500,0} 1,032,3 9,345,0| 2,485,0 195,0| 10,618,0) 25.2 
Amer. Exch._| 5,000,0} 4,842,6] 45,583,0| 9,353,0) 1,502.0) 44,696,0) 24.3 
Commerce ...| 25,000,0) 16,553,9) 123,817,0) 21,980,0)12,294,0) 105,417,0| 32.5 
BE in i: a te 500,0 963,4 4 ,633,0 490, 612, ,154,0) 26.5 
Chat. & Phen.; 2,250,0) 1,285,2) 18,859,0) 3,108,0) 1,672,0} 19,029,0| 25.6 
People’s. ...-- 200,0 473 ,6 2,194,0 467 150, 2,333,0| 26.4 
Hanover -. - .-. 3, ,O| 14,282,4; 77,259,0) 17,215,0} 5,022,0) 85,824,0) 25.8 
Citizens’ Cent.|; 2,550,0) 2,255,5| 22,626,0) 5,042, 613, 21,255,0) 26.6 
— ae 1,000,0 477,0} 11,429,0) 1,535,0} 1,113,0} 12,374,0) 21.3 
Market & Fult; 1,000,0) 1,898,1 9,271,0| 1,452,0 835,0 9,063,0) 25.2 
Metropolitan _| 2,000,0; 1,803,5| 12,474,0) 2,730,0 254,0| 12,489,0) 23.9 
CornExchange; 3,000,0) 5,911,5) 51,553,0| 8,638,0} 6,979,0| 61,065,0) 25.5 
Imp.& Traders; 1,500,0 7683162 25,075,0| 3,633,0) 1,854,0| 21,807,0) 25.1 
DEénécaedd 5,000,0} 13,813,77 82,894,0] 19,279,0] 1,848,0| 83,628,0) 25.2 
East River --- 250,0 65,4 1,403,0 367, 126, 1,734,0| 28.4 
Fourth. .....- 5,000,0) 5,836,7| 30,642,0) 5,792,0) 1,900,0} 30,739,0) 25.0 
Second. --.-.-. 1,000,0} 2,644,3) 13,482,0) 3,027,0 154, 12,477,0) 25.4 
es a kt 0.0 10,000,0| 21,937,3| 104,690,0|; 21,396,6) 1,283,0} 91,129,0| 24.8 
I asin aa 4,000,0| 3,227,7| 35,097,0) 5,649,0) 3,296,0) 34,942,0) 25.5 
Bowery - - - --- 250,0 791,3 3,425,0 811,0 78,0 3,579,0| 24.8 
N.Y. County - 500,0; 2,015,0 8,205,0); 1,304,0 652,0 8,018,0) 24.3 
German- Amer 750,0 715,2 4,094,0 889,0 217,0 4,004,0| 27.6 
CNG sah mao 5,000,0) 9,910,1; 92,019,0} 22,101,0) 6,068,0) 104,217,0| 27.0 
Fifth Avenue. 100,0; 2,225,1; 12,700,0} 2,559,0) 1,189,0) 14,225,0| 26.3 
German Exch- 200,0 815,8 3,585,0 557,0 346,0 3,565,0| 25.3 
Germania - - - - 200,0) 1,056,4 5,314,0; 1,400,0 253,0 6,254,0| 26.4 
Lincoln - . . ._- 1,000,0| 1,717,7| 13,925,0| 2,895,0 559,0)} 13,803,0) 25.0 
Garfield--- .-_- 1,000,0| 1,270,4 8,945,0} 1,987,0 260,0 9,002,0;} 25.0 
ee 250,0 484, 3,997,0 496,0 495,0 4,220,0| 23.4 
Metropolis ...| 1,000,0) 2,251,8| 12,885,0} 1,147,0} 2,010,0} 12,764,0) 24.7 
West Side_-_-_-_ 200,0 924, 4,203,0 919, 287,0 4,831,0) 25.0 
Seaboard. ---_ 1,000,0| 2,382,0) 23,391,0) 5,178,0} 1,806,0} 26,822,0) 26.0 
Liberty - . - - -- 1,000, 2,831,0)} 23,699,0| 5,473,0 679,0} 25,611,0! 24.0 
N. Y. Prod.Ex| 1,000,0 910,0 9,760,0| 2,595,0 339,0| 11,349,0| 25.6 
eee 1,000,0 560,3| 18,484,0) 5,461,0 389,0} 23,479,0' 25.0 
Security ----- 1,000,0 442,8| 12,284,0) 2,530,0) 1,211,0) 14,745,0) 25.3 
Coal & Iron__| 1,000,0 544,6 6 ,469,0| 1,030,0 527,0 6,443,0| 24.1 
Union Exch__| 1,000,0 997 ,0 9,757,0| 2,014,0 350,0 9,756,0) 24.2 
Nassau, Bklyn; 1,000,0! 1,119,8 7,311,0| 1,276,0 178,0 5,865,0| 24.8 
Totals, Avge. 133 ,650,0)206,866,0 1318,807,0/280,008,0|78,118,0}1323,187,0| 27.0 
Actual figures |May 3l-.| -...-.-. 1323 ,278,0)281,954,0 76,999 ,0 1328,233,0; 27.0 


























ing House amounted to $46,901,000, and according to actual figures was $47,062,000. 


DETAILED RETURNS OF TRUST COMPANIES, 











 Circulation—On the basis of averages, circulation of national banks in tne Clear. | 


























On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | . |\wuhe.H.| D .| Reserve 
00s omiited Average. |Average.| Average.| Banks. | Average. 
$ $ $ $ $ $ % 
Brooklyn... 3,784,3| 24,412,0| 2,195,0 741,0| 2,206,0| 19,107,0)15.3+10.2 
Bankers... -.. 15,733 ,3| 120,784,0)| 14,548,0 55,0/11,428,0) 96,089,0|15.0+-10.5 
U.S. Mtg &Tr| 4,554,0) 35,636,0) 4,212,0 325,0| 4,369,0) 30,241,0/15.0+12.4 
SE ha on a cies 1,300,2) 19,515,0| 2,012,0 46,0} 1,589,0) 13,597,0/15.14+-10.1 
Title Gu. & Tr.|11,469,0| 34,784,0| 2,122,0) 1,138,0| 2,355,0| 21,861,0)15.0+ 9.6 
Guaranty....-. 24 .240,8/170,599,0/16,530,0; 983,0/16,643,0)112,220,0)15.6+12.9 
Fidelity .....- 1,315,5 ,296, 643,0 237,0 752,0| 5,650,0)15.54+10.4 
Lawy.T.I.& T.| 6,085,2) 47,575,0) 1,469,0 589,0| 1,571,0) 11,979,0/)17.14+11.5 
Colum-Knick -| 7,222,4| 48,026,0| 5,379,0 770,0| 4,625,0| 40,947,0|15.0+-10.1 
People’s. ....- 1,665,1) 16,541,0) 1,911,0| 417,00) 1,867,0) 15,251,0)15.2+10.7 
New York_.../11,866,3) 43,645,0) 3,539,0 803,0| 3,238,0| 28,924,0)15.0+10.0 
Franklin. ....| 1,242,2|} 8,980,0 ,0 155,0 885, 7,144,0/15.6+ 11.0 
Lincoln ...... 567,5| 10,672,0| 1,157,0 215,0; 1,002,0| 9,105,0|/15.0+-10.0 
Metropolitan..| 6,187,9| 22,154,0) 1,911,0 9,0; 1,977,0| 12,496,0\15.34+ 13.6 
Broadway .... 612,1) 11,928,0| 1,339,0 560,0) 1,472,0| 12,321,0)15.4+ 10.6 
Totals, Avge. -_|97,845,8| 592,547,0/59,928,0| 7,043,0'55,979,0|437 ,832,0/15.2+11.3 
Actual figures |May,31 ieee vamncuiess sian witaainc 435 ,695,0,15.0+-11.7 








The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 


People’s, $1,000,000; New York, $3,000, 


000; Franklin, $1,000,000; Lincoln, $1,- 


000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 




















Week On Dep. 
ending | Captial. | Surplus.| Loans. Specte. Legal \wtthC.H. Na 
May 31 Tenders.| Banks. | Depostis. 
Averages| $ | § “ee BS $ $ $ 
Banks. - _ _|133,650,0 206,866,0,1,318,807,0 280,008,0) 78,118,0, ___..- 1,323,187,0 
Trust cos_| 45,750,0, 97,845,8| 592,547,0 59,928,0| 7,043,0) 55,979,0) 437,832,0 
{Total -- 179,400,0 304,711,811,911,354,0339,936,0| 85,161,0| 55,979,011,761,019,0 
ctual. . 
cl 8 th 1,323 ,278,0281,954,0] 76,999,0| ___._- 1,328,233,0 
I i en 592,077,0) 58,432,0| 7,236.0) 57,918,0| 435,695,0 
Ee CS mane ---|1,915,355,0,340,386,0| 84,235,0 57,918,0)1,763,928,0 











Poe 











The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 


charge. 


following: 
For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


New York) and those for the rest of the State, as per the 

















State Banks Trust Cos. State Banks. Trust Cos. 
Week ended May 31 in in outside of outside of 
Greater N. Y.'Greater N. Y.|\Greater N. Y.|\Greater N.Y. 
* s s z 
Capital as of March 7--.. 22,850,000, 65,900,000 8,798,000 11,950,000 
Surplus as of March 7... 38,888,200, 168,762,700 12,932,285 16,524,200 
Loans and investments_.| 301,088,700 1,079,628,100) 116,350,600} 178,713,500 
Change from last week - -—967,900, —6,226,500 —43,500 —182, 
REE FREER eae ee RF Ne Saaremaa ee 
Change from last week - —320,100 ER RE Dea pr OMe 
Legal-tenders & bk. notes 22,239,200 EE SAE ee Nek ne ae 
Change from last week. + 165,000 FE SERRE See te Ne, Re ee 
I i ili in a mlintoes 344,687,100, 1,160,963,400| 121,681,700) 183,386,100 
Change from last week.| 1,724,100) —6,650,400 —721,700 —378,800 
Reserve on deposits. ---- 92,019,900; 135,753,200 21,940,700 22,000,600 
Change from last week. —463,100 + 348,300 — 574,000 —218,600 
P. C. reserve to deposits. 27.5% 16.7% 19.2% 13.0% 
Percentage last week - - 27.5% 16.6% » 196% F 13.1% 








+ Increase over last week. 


Note.—*‘Surplus” includes all undivided profits. 
for both trust companies and State banks not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and a'so exclusive of time deposits not payable within thirty dyas 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust forit by any public department. 
The State banks are likewise required to keep a reserve varying according to loca 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks. 
Location— 


Manhattan Borough 
Brooklyn Borough (without branches in Manhat.)15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan.15% 
Other Boroughs, with branches in Manhattan...15% 
Cities of the first and second class 
Cities of the third class and villages 
Elsewhere in State 


-— Decrease from last week. 


**Reserve on deposits’’ includes 


——Trust Cos.—— —State Banks— 
Total Os Total os 
Reserve whitch Reserve whtch 
Requtred. in Cash. Requtred. in Cash, 
15% 15% A 15% 

10% 20% 10% 
10% 15% TK% 
15% 20% 20% 
15% 15% 15% 
% % neue --% 
Pipe ae 10% 3% ‘ical --% 
ania 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearsng 
These figures are shown in the table below, as are 


House. 


also the results}(bothfactualfand;average)" for: the’ Clearing- 
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House banks and trust companies. In addition, we have Boston and Philadelphia Banks.—Below is a summary 
combined each corresponding item in the two statements, . bp tbe ‘ga of the Clearing-House banks of Boston 
thus affording an aggregate for the whole of the banks and : 

trust companies in the Greater New York. rs hearoeak am eaten tah. 
























































Capttal 
NEW YORK CITY BANKS AND TRUST COMPANIES. Banks. and Loans. Specte. | Legals.| Depostis. Circu- | Cleartage 
Surplus a lation. 
Clear .-House || Clear.-House | State Banks and|| Total of all Boston. x $ $ cy z $ $ 
Week ended May 31 | Members. Members. |Trust Cos. Not |Banks &Trust | anr, 12.| 60,735,4| 223,150,0| 23,785,0| 3,221,0| 259,993,0| 8,008,0| 155,628,3 
ActualFigures|; Average. jin C.-H. Ater.||\Cos, Average. | anr, 19_| 60,735,4 | 223,092,0| 23,953,0|3,414,0| 269,890,0| 7,999,0| 142,046,4 
Apr. 26.| 60,735,4 | 223,427,0| 24,895,0/3,588,0| 265,399,0| 7,988,0| 165,641,1 
wet, panes] * coo | Maz 1| Sevan |sstame’s|semoeo|scooco| genat| 72m6| tepcaas 
. May 10. ’ P , , , , , , 63,141,0 7,9 : ” . 
Capital _—_ E. . 179,400,000/| 179,400,000 27,550,000'| 206,950,000 | naay 17_| 60,735,4 225,081.0 26,502,0 4,028.0 267,028,0| 7,973,0| 157,694,6 
May 24.| 60,735,4 | 224,541,0|27,482,0|3,846,0| 264,041,0| 7,937,0| 139,005,2 
Surplus (March 7..-}} 304,711,800); 304,711,800 77,586,800,| 382,298,600 | naay 31_| 60,735,4 | 226,410,0 | 26,029,0|3,845,0| 260,936,0| 7,946,0/ 110,791,1 
Phila. 
Loans and investments} 1,915,355,000|/1,911,354,000) 567,190,000.|2,478,544,000 | ane 192. | 103,684,3 | 373,867.0 87 ,639,0 *409 ,070,0| 12,046,0| 154,464,6 
Change from last week} —6,282,000}| —6,752,000 a aeeerrens —8,857,300 Aor. 19. | 103,684,3 | 373,693,0 ah ati 's *415,312,0| 11,998,0 | 165,356,9 
| Apr. 26. | 103,684,3 | 375,496,0 90,611, *411,732,0| 11,924,0/| 153,841,0 
Deposits - - - - . - ------ 1,763,928,000/|1,761,019,000) 4569,793,100 |2,330,812,100 Fad 3_ | 103,684,3 | 375,449,0 91,532,0 *418,429,0| 11,779,0 | 185,878,7 
Change from last week} ~—7,396,000}| 4,803,000 aerate ee —7,415,200 | May 10_/| 103,684,3 374,765,0 91,903,0 *414.861,0 11,603,0 165,712,0 
May 17. | 103,684,3 | 374,972, ,136, *419,351,0| 11,570,0 | 157,436, 
Specie... .-...------- 340,386,000|/ 339,936,000; 66,602,700) 406,538,700 vd 24_ | 103,684,3 | 374,488,0 91,690,0 *415,497,0| 11,518,0| 153,701,8 
Change from last week} —183,000)| +467,000 +184,600) +651,600 | Mray 31_/| 103,684,3 |377,396,0| 92,218,0 *423531,0| 11,418,0 | 139,469,7 
Legal-tenders-_-.-_...-- 84,235,000|| 85,161,000 b7,849,300.| 93,010,300 
Change from last week — 599,000 + 430,000 —309 ,900. + 120,100 a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 
Government deposits amounted to $1,338,000 on May 31, against $1,330,000 on 
Banks: cash in vault..| 358,953,000}| 358,126,000 12,673,000; 370,799,000 | May 24. 
Ratio to deposits....| 27.02% 27 .06 % eS | Br et ee *‘Deposits’’ now include the item of ‘Exchanges for Clearing House,” which 
were reported on May 31 as $17,139,000. . 





j 
TrustCos; cash in vault} 65,668,000] 66,971,000, 61,779,000 | 128,750,000 , a at ee ae eee 
Ager’te money holdings} 424,621,000|| 425,097,000} 74,452,000 499,549,000 MpOres Gn xports for the week.— i he following are 






































Change from last week} | —782,000 7'000|  —125'300|  +771'700 | the imports at New York eg week ending May 31; also 
| totals since the beginning of the first week in January: 
Money on deposit with, | ©81 B J 
other bks. & trust cos_} 57,918,000/| 55,979,000} 16,286,400 | 72,265,400 FOREIGN IMPORTS AT NEW YORK. 
Change from last week} +4,427,000|| +2,436,000 —244,600,] +2,191,400 
| 

Total reserve... _.-- 482,539,000) 481,076,000! 90,738,400 571,814,400 For Week. | 19138. 1912. 1911. 1910. 

hange from last week| +3,645,000 3,333,000 —369,900 963,1 
ee ¥ r 7 4) Ger eee... $1,702,675| $1,910,208] $1,932,106] $2,186,576 
Surplus CASH reserve|— | General merchandise. _.__.- 13,233,847] 16,338,660} 11,250,233) 13,079,428 
Banks (above 25%)_.| 26,894,750|| 27,329,250) .......--- | oeCe ae — 

Trust cos.(abovel5%) 313,750 Sl, tnsmebonen | ile ee a --<--- gor ene $14,936,522) $18,248,868) $13,182,339) $15,266,004 
nce January i. 

NE ee iS OE 27,208,500 8 ne eee . Be eee SS BIO GROG dé dndivnbvcsooned $65,018,464) $62,200,891) $61,721,680) $70,110,517 
Change from last week —89,900)| +1,815,550) -.....-.-.-- | et GE General merchandise-_--_-...- 362,020,060) 373,382,913! 310,989,685) 342,096,669 
% of cash reserve of trulst coo— | Total 22 weeks._.______- $427 038,524 $435 ,583,804 $372,711,365|$412,207,186 
Cash in vault______- 15.07% 15.29% mene 2 ee | | 
Cash on dep.with bks. 11.73% 11.33% 1.13% 








Pia tar sete The following is a statement of the exports (exclusive of 
WR. Bee ccetcien 26.80% 26.62% 17.48% || ---------- specie) from the port of New York to foreign ports for the 
week ending May 31 and from Jan. 1 to date: 






































+ Increase over last week. -— Decrease from last week. EXPORTS FROM NE 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories i collec cerwt eliiidiiile, 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $642,981,400, a decrease of $3,007,000 from last week. In 1913. 1912. 1911. 1910. 
the case of the Clearing-House members, the deposits are “legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. For the weeK....-...---.--- $13,276,969) $12,367,087) $12,505,598) $13,620,578 
Previously reported_.....-- 401,162,917) 353,632,646) 318,995,327 269, 
The averages of the New York City Clearing-House banks | Total 22 weeks... $414,439,886|$365,999,733 $331,500,925 $27,889,581 











and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the| The following table shows the exports and imports of 


hat : . | specie at the port of New York for the week ending May 31 
Clearing-House, compare as follows for a series of weeks past: and since Jan. 1 1913, and for the corresponding periods in 


























































































































COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 1912 and 1911: 
GREATER NEW YORK. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
We omtt two ciphers in ali these figures. 
| | Ezports. Imports. 
Loans and | TotMoney | Enttre Res Gold. — 
Week Ended— | Investmenis| Depostis. | Specte. | Legals. | Holdings.| onDeposti Week. |Since Jan.1| Week. | Stnce Jan.1 
$ ee, 223 a Bae a : 8 ER BOS FO LE $46,692 
Mch. 29... | 2,471,291,0 | 2,311,797,8 | 389,322,2| 91,962,6 | 481,284,8 | 546,523.9 | France. ---..---..------------.-] -------- $35,439,541) _______- 85,438 
April 5_... | 2,480,000,2 | 2,323,497,8 | 391,021,4,| 88,953,2 479,974,6 | 545,825,7 | Germany----..-..---..--.------| ----.--- oe MPD e 2,944 
April 12__-- | 2,478,605,0 | 2,316,870,6 | 391,000,5| 89,359,2 | 480,359,7 | 544,508,5 | West Indies___-._.-__.-.-.-.-..- $100 151,551 $3,194 389,769 
April 19___- | 2,466,922,1 | 2,316,141,5 | 396,831,5| 89,015,9 | 485,847,4 | 552,496,4 | Mexico_____--.-...----------.--| -------- 5,171/ 150,000) 4,628,582 
April 26... | 2,490,418,5 | 2,340,090,6 | 400,230,8| 89,387,8 | 489,618,6 | 560,846,6 | South America___...........-..-] -------- 22,207,639} 117,328} 1,461,124 
May ....| 2,504,421,3 | 2,350,925,9 | 401,590,5| 88,316,0| 489,906,5 | 566,801,6 | All other countries._.............] -------- 1,249,388 15,619 773,889 
May 10_---| 2,499,449,9 | 2,341,555,2 | 401,512,3| 88,407,7 | 489,920,0 | 562,562,2 ~~ —— 
May 17-_-.-.- | 2,487,476,8 | 2,336,385,2 | 404,988,4| 90,626,3 | 495,614,7 | 570,569,6 BOGE Bee nebbedncsciaccceceu $100|$59,767,290| $286,141) $7,388,438 
May 24. ._- | 2,487,401,3 | 2,338,227,3 | 405,887,1| 92,890,2 498,777,3 | 568,851,3 BOER BOSE NS odddeocdenveeecuce 600} 21,555,787| 295,752 905, 
May 31___-|2,478,544,0 | 2,330,812,1 | 406,538,7| 93,010,3 | 499,549,0/571,814.4 WEEE Misi dddddcninnasenn’ 264,725| 2,595,656| 896,479] 5,241,024 
a — Silver. 
° I $650,572|$19,478,745} .......- 13,279 
Reports of Clearing Non-Member Banks.—The follow- ae itteaennaneatee ies 232°453| 2°627°732| 21 er 4 
: i+] an ete ccd Winlnnghttnnn ctnldiel adidietiicak 7 Medan $8,300 12,469 
=e rs peor ey a ee clearing ror ee West mg eg pea a: 100 18,589 gid 14 nS 5.578 
Ww ndin a ased On average dallyr : CO..-----------------------] --------|  -------- 7,271) 2,242,077 
GRASS IOr WOR © 8 y : 8 y results —  REIRECERRIR Et S Aili al 3,950 78,225) 1,088,667 
We omtt two ciphers (00) tn ail these figures. fee ee CIN 6. ccc cncdn dss] ‘ctndenwe 1,000 7,432 610,225 
CPL SORE $883,125/$22,130,016| $132,342] $4,089,269 
Loans, Lecat | On Total 1912... ----------------- 1,046,464] 22,014,893 12380 :795,906 
€ pos Sa aan eet ; 0,562,492 : 891, 
Banks. Capt- Sur- and Specte., and with Net 14,356) 3,501,180 
tal. plus. Invest- Bank | C.-H. | Depostts, 
ments. | Notes.| Banks. Of the above imports for the week in 1913, $3,295 were 
New York City. $ ; ; $ $ § ; American gold coin and $1,114 American silver coin. 
Manhattan and Bronz. 
Washington Heights. 100,0 350,4 1,752,0 154,0 110,0| 206,0) 1,513.0 
Batter Park National] 200.0! 115,0) 1,634,0] 284,0 73,0; 1,653.0 ows 
CG cc bed sccs 500,0| 507,5| 6,286,0| 732,0) 300,0} 389,0| 6,257.0 pa ; : 1: 
Ee a 400.0! 615.9) 7,014,0/1,007,0} 300,0| 852,0| 7,238.0 ~ ank lig and 2 man ci al, 
i 300,0| 758,1) 5,929,0 ,0| 481,0| 899.0) 6,788.0 5-5 rN sutnateiathed hatainniatsiariaesene 
Sioumaseente. 350'0| 346'8| 2°319°0| 872°0| 40'0| 312°0| 2°844°0 
Mount Morris. --.-.-.-- 50,0 | 2, ; : ‘ 12, ,044,0 * 
Mutual. = - - -------- 200,0} 461,0) 5,428.0 601, 409,0; 646,0/ 5,714.0 115 Issues of Listed Stocks 
ew et eriand..... ’ ’ »o ’ ’ ’ , , 80,0 
Twenty-third Ward..| 200,0| 101.8] 1,985.0] 220/0| 111.0} 259.0] 2°1460 Tene, tases are classified by us as follows: Investment, Semi- 
Yorkville. ........_- 100.0} 527.4) 4,356,0| 571,0| 240.0! 555,0| 4,782.0 nvestment, Speculative. Investors interested in stocks can obtain 
Brooklyn— a& copy of this circular free of charge by sending for Circular 614, 
First National... ___- 300,0| 689,7| 3,792,0| 338,0| 71,0} 476,0| 3,067.0 Railroad and Industrial_Stocks. 
Manufacturers’ Nat__| 252.0! 917,6| 5,631,0| 454,0} 303, 707,0| 5,070.0 S 
— arr eee Eaocrnars a oy ooetn ne 1,321,0 i 1,504,0 ‘ore pencer Trask & Co. 
National City......- ,0 75,5) 4, : 527, , ' ,449,0 
North Side......... 200'0/ 176.8] 2.488,0| 186.0) 137.0) 310,0| 2°537.0 43 EXCHANGE PLACE—NEW YORK 
Jersey City. Albany Boston Chicago 
First National_..___- 400,0| 1,365,4| 4,383,0| 272,0| 229,0] 1,841,0| 3,164.0 
Hudson County Nat_| 250,0! 815,8| 3,558,0| 201,0}) 61, 0} 1,984,0 
Third National ‘hte 200,0| 428,4| 2,676,0} 104,0) 150,0} 570,0! 1,407,0 —— 
o en. — 
First National. _.._-- 220,0| 660,8) 4,300,0} 196,0) 56,0) 331,0) 1,571,0 W W 
Second National... .- 125.0! 283.8! 3,291,0} 190.0) 48,0} 518,0| 1,344,0 hite, eld & Co. 
Totals]May 31...-/8,097,0|10,821,1|86,064,0/8,750.0)4,121,0112.163.0) 80.782.0 mense ane fonptanent Seourtttes. 
Totals May 2 --—<—- ’ ’ 8 »l , ’ 8, ’ ’ ’ ’ , , 36,0 
Totals. May 17-..,|6,097,0| 10,821,1/87,337,0|8,827,0|4,344,0|12,076,0| 81,889,0 | 4 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 6 1913. 

The Money Market and Financial Situation.—Another 
week of active and more or less urgent liquidation has brought 
security values down to the lowest quotations in recent years. 
One would suppose that at the present level investors and 
capitalists would be eager to secure the apparent bargains 
which are now going, mostly unsought, at the Stock Exchange. 
Not since the week ending January 18 have the transactions 
been on so large a scale and is it not significant that, now as 
then, one cause of the impulsive selling has been public 
utterances of a disturbing character from high official 
sources? Undoubtedly there is at the present time an 
abundance of capital unemployed and awaiting investment, 
but with the existing clamor in official and legislative circles 
to regulate corporate affairs it is not surprising that owners 
of capital hesitate to purchase the securities of a company 
the control of which may be legislated out of the hands of 
its owners. Industrial issues have declined about equal 
with railways this week and apparently a smaller propor- 
tion of the offerings have been for foreign account than has 
sometimes been the case. Re 

Weather reports from. the winter-wheat belt indicate that 
in some sections more or less damage has been done by heat 
and drought. Presumably the damage is, as usual, over- 
estimated. | 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2%@3%. Friday’s rates on call were 23%%@3%. 
Commercial paper on Friday quoted at 534@6% for 60 
to 90-day endorsements and for prime 4 to 6 months single 
names and 614 @6% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £115,030 and the percentage 
of reserve to liabilities was 52.27, against 52.04 last week. 
The rate of discount remains unchanged at 444%, as fixed 
April 17. The Bank of France shows an increase of 11,253,- 
000 franes gold and 2,915,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 





























1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
May 31. previous week June 1. June 3. 
$ $ $ 3 

 cunadenandns ISS tw ceowewns 131,150,000; 134,150,000 
oe adne tincew nee: ‘en csaahnen 195,115,700) 200,234,400 
Loans and discounts. -.-_/1,318,807,000; Dec. 2,398,000 1,371,537,000) 1,345,623,700 
Cirooiation..........- 46,901,000 Dec. 28,000 47,159,000 45,830,600 
Net deposits....-...-.- '1,323,187,000 Dec. 1,981,000) 1,421,068,000/ 1,395,827 ,400 
i, a ct wetness _ 280,008,000 Inc. 301,000, 305,206,000; 311,220,200 
Legal tenders. .....-.-.- 78,118,000 Inc. 356,000 77,560,000 74,986,000 
Reserve held__....-.-- 358,126,000 Inc. 657,000, 382,766,000; 386,206,200 
25% of deposits... 330,796,750, D 495,250; 355,267,000) 348,956,850 
Surplus reserve- ---- 27,329,250 Inc. 1,152,250 27,499,000 37,249,350 


Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate vanks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Sterling exchange ruled quite firm 
during the greater part of the week as a result of higher dis- 
counts in London and sales of American securities by foreign 
holders. 'Towards the close, however, with some re-pur- 
chases of securities by London, a reactionary tendency was 
shown. Antwerp engaged $200,000 in gold in this market. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 83 for 
sixty-day and 4 87% for sight. 'To-day’s actual rates for sterling exchange 
were 4 8280@4 8290 for sixty days, 4 8670@4 8680 for cheques and 
4 87@4 8710 for cables. Commercial on banks 4 814 @4 82% and docu- 
ments for payment 4 824 @4 83. Cotton for payment 4 82% @4 &83and 
grain for payment 4 834 @4 83. 

The posted rates for amie as quoted by a representative house, were 
not changed during the week from 4 83% for sixty days and 4 87 for sight 
until Friday, when sight was advanced to 4 87, the sixty-day quotation 
remaining unchanged. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 21%@ 
5 21% less 1-16 for long and 5 18 less 1-32@5 18% for short. Germany 
bankers’ marks were 94 5-16@94 7-16 for long and 95% less 1-32@95 5-16 
less 1-32 for short. Amsterdam bankers’ guilders were 40 1-16@40 1-16 
plus 1-32 for short. 

Exchange at Paris on London, 25f., 23c.; week's range, 25f. 22c. high 
and 25f. 22c. low. 

Exchange at Berlin on London, 20m. 44pf.; week’s range, 20m. 44pf. 
high and 20m. 43pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Checques. Cables. 
High for the week_--4 8320 8695 4 8730 
Low for the week___4 8280 4 8645 4 8680 
Paris Bankers’ Francs— 
High for the week. -_5 2114 5 17% less 3-32 5 17} less 1-32 
Low for the week  ._5 21% 5 18% less 1-16 517% less 3-32 
Germany Bankers’ Marks— 
High for the week... 94 7-16 95 5-16 less 1-32 95% plus 1-32 
Low for the week _. 94 5-16 95% less 1-32 95% less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week... 39% plus 1-16 40 1-16 plus 3-32 40% plus 1-16 
Low for the week .. 39% less 1-16 401-16 0% less 1-32 





Domestic Exchange.—Chicago, 20c. per $1,000 premium. Boston, 


St. Louis, 10c. per $1,000 premium. San Francisco, 60c. per 
1,000 premium. St. Paul, 60c. per $1,000 premium. Montreal, 31c. 
premium. Minneapolis, 65c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $1,000 New York 4s 1958 at 9914, $4,000 
New York 4s 1961 at 99, $7,000 New York 4s 1962 at 99 to 
9934 and $100,000 Va. 6s def. trust receipts at 43 to 47. 

The market for railway and industrial bonds has, in 
sympathy with other departments, been notably weak. 
The transactions averaged nearly $2,500,000 per day, par 
value, and included a larger number of issues than usual. 
A long list of active bonds declined from 1 to 2 points and a 


‘64% and recovered to 6%. 





few covered a wider range. Rock Islands are down 2 and 
21%, Inter-Mets. 23%, Atchison conv. 4s 414 and Union 
Pacific conv. 4s 2% points. 

United States Bonds.—Sales of Government bonds at 
the Board include $7,000 2s reg. at 100, $500 3s reg. at 10314 
and $50,000 4s coup. at 114. For to-day’s prices of all the 
different issues and for yearly range see third page following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been a good deal more active than of late and a 
further precipitate decline in prices has taken place. The 
transactions on Wednesday amounted to almost 780,000 
shares, a total which has been exceeded but once this year, 
and the decline of nearly 14 points in Canadian Pacifie 
early in the week has been followed by a drop of from 5 to 7 
points in many prominent issues. This brought a consider- 
able list of active stocks to the lowest level in recent years. 

The lowest quotations for railway shares were generally 
recorded on Wednesday and from which there has been a 
substantial rally. The industrial list was notably weak on 
‘’'hursday, several issues showing dropsof 1% to 2 points, 
while railways were already firmer. 'T'o-day’s market showed 
considerable strength at times and, although irregular in 
movement, closing quotations are an average of about 2 
points above the lowest of the week. 

For daily volume of business see page 1616. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. 
Week ending June 6. 


Sales Range since Jan. 1. 
Sor 


Week| Lowest. | Highest. 1 Lowest. | Highest. 
400185% June 3135% June 341354 June 150 Jan 


Range for Week. 











Adams Express._.....- 








Allis-Chal rects 5th paid June 5 7% June 4] 7 June 7% May 
Pref receipts 5th paid_| 1,100 14 June 6 16% June 2) 14 June 16% May 
American Express... - -- 100160 June 6160 June 6/160 Jan\170 Feb 
Am Wat Wks &G,pref.| 290 95 June 495 June 95 May 99 Jan 
Brunswick Terminal__..| 200 6% June 6 6% June 6% June 8% Mar 
Can Pac subs 2d paid..., 3,300209% June 4215 June 6'209% June'239 Apr 
Cent & So Amer Teleg- -' 15106 June 3106 June 3)106 Junell2% Feb 
Chicago & Alton._...-.. | 200 9 June 4 9% June 4 9 yee 1 Jan 
Colorado & Southern...; 800 24 June 6 25 =June 5) 24 June 33 Jan 
First preferred... - ' 100 68 June 3 68 June 3) 66 Feb 69 Mar 
Detroit United__.....- 215 6734 June 3 68 June 3/| 67% June 80% Feb 
General Chemical. -.-.-~- | 12184 June 2184 June 2/175 Jani85% Apr 
iinet ba chaieitninasoal 58105% June 2105% June 3,104 May109% Jan 

Gt Nor subs 40% paid... 1.430118 June 4123 June 3 118 Junei25% Apr 
Green Bay & W deb B.. 13,12 June 4 12% June H 11% May 17% Jan 
Havana Elec Ry, L & P. 110 81% June 2 81% June 2) 814% May) 87 Feb 
Helme (G W)-.----.-- 100150 June 3150 June 3150 Msyi80 Jan 
ARR aie 200109 June 4109 June 4/105% Mari09 June 
Hocking Valley---_----- 100125 June 4125 June 4/125 Junei25 June 
Homestake Mining... - - _ 140100% June 4101% June 4:100 Mari20% Mar 
Int Agric Corp v t c..... 100 5 June6 5 June 6) 5 June 39 Jan 
Int Agr Corp prefvtc.'| 400 35 June 6 40% June 35 June 90 Jan 
Iowa Central, et 100 13 June 6 13 June 6 13 June 23 Jan 
Lake Shore & Mich So. . 40500 June 5500 June 5470 May500 May 
FO Eee 100, 36 June 3 36 June 3; 36 June 43% Jan 
Mackay Companies..... 400 78 June 4 81 June 2) 78 June 87 Jan 
-----------| 100 67% June 2) 6744 June 2) 6634 Jan 69 Apr 

Morris & Essex. -_-.-..-.-.- 25161 June 3161 June 3161 Junel61 June 
Nashv Chatt & St Louis 200135 June 4135 June 4)133 34 May 170 Jan 
N Y Chic & St Louis.... 400 53% June 5 55 June 2) 53% June 63% Jan 
Norfolk Southern. ----- | 800 40% June 4 41 June 6; 40 Mar 47% Apr 
Nor Ohio Trac & Light-; 100 70 June 2, 70 June 2} 70 Mar 75% Jan 
Pacific Tel & Tel, pref.._|. 100 90 June 2 90 June 2); 90 June 95 Apr 
Pettibone-Milliken - - -- - _ 100 18% June 4 1834 June 4) 1844 June 28% Feb 
Pitts Ft Wayne & Chic.) 35155 June 3155 June 3155 Junel57 May 
Pittsburgh Steel, pref---. 50, 98% June 3, 9844 June 3) 9444 May 100 Jan 
Quicksilver Mining-.---- 600, 3 June2 3 June4) 3 June 4% May 
Sloss-Sheffield I& 8, pref 160 88 June 6 88 June 6) 88 Apr 98 Jan 
So Porto Rico Sugar, pf. 40102 June 2102 June 2,102 Junelilo Jan 
Texas Pac Land Trust..; 500/93 June 493 June 5) 93 June 97 Jan 
Toledo Rys & Light_...| 200 June 4 2 June 4) 2 June 3 Jan 
Twin City R T, pref _. 100135 June 6135 June 6135 Junel45 Mar 
United Cigar Mfrs_-.---.! 410 42% June 6 42% June 5); 42% June 50% Feb 
Preferred - . -..------| 80 98% June 4101% June 4 98% May102% Feb 
United Dry Goods..-.. | 100 93% June 4 93% June 4) 93% Junel0l Jan 
United States Express... 50/50 June 3 50 June 3; 47 May 56% Jan 
U 8 Industrial Alcohol... 500 26 June 3 2734 June 2; 26 June 44 Jan 
U 8 Reduc & Refining... 100 % June 4 % June 4) % May) 1% Jan 
Virginia Iron, C & Coke 1,900, 38 June 3 39 June | 38 June 54 Jan 
Vulcan Detinning- ~~~ --| 110 14 June 4 14 June 4; 14 June 21% Jan 
FUR 6 omenesons 48065 June 6 76 June 4 65 #$=jJune 90 Jan 
Weyman-Bruton_-_-__--_- ' 100235 June 5235 June 5235 =June300% Jan 
| ech a ARS 100112 June 5112 June 5,110 Mari117 Jan 


Outside Market.—The ‘‘curb’’ market was active this 
week, though most of the activity centred on the Tobacco 
shares. . Disquieting reports from Washington to the effect 
that the Attorney-General was dissatisfied with the disso- 
lution of the Tobacco Trust and proposed tax legislation re- 
garding same, caused heavy liquidation in the shares 
of these companies, accompanied by severe losses. Standard 
Oil securities were also affected, the heavy feeling extending 
to other quarters of the market. United Cigar Stores com., 
after an advance of over 2 points to 923%, broke to 82%, 
and closed to-day at 8434. The pref. sold at 110, down a 
point from last week. 'Tobacco Products pref. was heavily 
traded in, up about 2 points to 87 and down to 80, with 75 
paid for odd lots. The com. stock, which sold at 137% 
early in the week, declined to 100. British-Amer. Tobacco 
also suffered severely, losing over 24% points to 191%, the 
close to-day being at 20%%. Standard Oil of N. J. moved 
down from 367 to 348 and ends the week at 352. Emerson- 
Brantingham com. dropped 2 points to 23 but moved back 
to 25 to-day. Intercontinental Rubber com. was off from 
9 to 8%. Willys-Overland com. sank from 60 to 50 and 
closed to-day at 52. A larger number of bond issues were 
traded in. Braden Copper 6s down from 140 to 139 and 
back to 140. Brooklyn Rapid Transit 5% notes lost half a 
point to 95. Chicago Elevated 5% notes sold at 9634, while 
Western Pacific 5s weakened from 77% to 77. <A few sales 
were recorded of New York City 414 % bonds, those of 1960 
at 95 9-16 and the 1962 issue up from 95% to 95 13-16. 
Copper shares were lower. Braden eased off from 65% to 
British-Columbia declined from 
3 to 24%. Greene Cananea sold down from 6% to 5%. 

Outside quotations will be found on pagé 1616. 
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OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page 
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d at private sale at this price, z Ex-diy. 


STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of TOCKS Range Since Jan. 1. jor Previous 
on ache the NEW YORK STOCK | On basis oj 100-share (ots Year 1912. 
er Monday W ednesday Friday W eek EXOHANGE ——. 
May June 2 June 3 June 4 June 5 June 6 Shares Lowest. Highest. Lowest. Highest. 
: 97lg 99 O7le ORie| 951 37,220 Atebtian Teaee he F 941g J’ne 6) 106% J 6|| 10314 Feb | 1113, Oct 
97 q 96 941g 961 -- 8 an e 4 
*98le 100 . 987 97° 99 R 5 + *9 “ ; 100 Do pref_....-. wnmsiaibiies 987g J’ne 3) 10214 Jan 29 10139 Jan | 10414 Feb 
12012 1205g/*120 12019] 117 120 | 11712 118 | 117 11712| 1,700) Atlantic Coast Line RR-| 117 J’ne 4/ 1334 Jan 9|/7130%, Dec | 148lo Aug 
96% 9712} 9514 971g) 935g 941, 93%; 92 93 ,550| Baltimore & Ohio... ..- 92 J'ne 6) 106%g Jan 22!|/rclullg Feb | 1117s Apv’ 
*78 80 | *76 791e| *75 79 we Oe 1. : ted OPO Mvc spativocise 79 May22) 88 Jan 10]; S86ig Aug] ¥1 Jan 
90 90%; 897% 905, 8 8853 8914} S88lg 8914) 25,630) Brooklyn Rapid Transit.| 7861s Mchi0| 92% May26)| 763, Jan V4lo J'ly 
' 2135g 219%/ 21612 21833] 2141p 218 | 2141g 217%) 217% 22112/136,205) C Pacific. . =... 2135g J’ne 2) 266% Jan || 22Jlo Mch/ 283 Aug 
| *205 3318 |*295 315 295 |*291 ....| 291 291 300| Central of New Jersey__._| 291 J’ne 6) 362 Jan 13|| 305 Jan | 395 Apr 
6314 63%) 62le 637i 61 62 B8le 61%3| 2551g 58 | 46,200) Chesapeake & osiiiente z55i2g J’ne 6; 80 Jan 2}| 68g Feb} 85!, Oct 
; 12% 13 12% 13 101g 12 1014 111g} 10% 111g} 7,500) Chicago Gt Westtrctfs_.| 10!g J’ne 4; 17% Jan 9/|| 1553 Dec} 20%, Oct 
: 28 27 274] 25ig 26le| 2514 251g} 2514 2519} 2,500) Do pref trust ctfs...| 254 J’ne 4; 35 Jan 9 301g Dec | 3Y¥le Apr 
) 105%, 1 10512 10612} 10253 1051g| 10253 103%; 10253 10 31,200) Chicago Milw & St Paul_| 1025s J'’ne 4) 11644 Jan 9|| 993, J’ly | 11753 Nov 
*134 138 |*1331¢ 137 |*133 137 |*133 13812) 133% 133% Goer :. Bae BO wick choacodan 13312 Mayi5| 145 Jan 30)| 13914, Dec; 146 Jan 
z127t, 1 128 128 | 1261g 127%_| 126% 12712| 1267, 12753) 2,300) Chicago & North Western| 12612 J’ne 4) 138 Jan 11|| 134lg Dec} 145 Apr 
| *173 185 |*175 185 |*175 185 |*173 182 |*173 182 | ...---. Do ie CG RS OES NS 181 May23,\§189 Jan 6// i8s8 Nov] 198 Mch 
487% 48%| 47% 4873) *45 60 | *46 48 | #46 48 728| Cleve Cin Chic & 8t L___| 47% J'ne 3) 54 Jan 21 454 Dec 62lo Apr 
ess 95 = eee Ree” a Cee SERB ST RS Ee 90 April] 94% Jan 16|} 95 Dec} 10)le Apr 
151% 158 | 15112 152 | 150lg 15012) 150% 1507s| 149% 149%) 1,010) Delaware & Hudson._--_| 149% J’ne 6) 167 Jan 8|/ 162 Dec] 175!2 Feb 
1§395 395 |*395 394%, 395 |*__.. 305 |*390 400 350| Delaware Lack & West__| 394%, J’ne 445 Jan 13/|} 530 Aug]! 597 Dec 
161g 16%] 15lg 161g) 15g 151g) 15 15 15 16 2,010} Denver & Riv Grande_..| 15 J’ne 23\, Jan ¥Y 181, J’ly 24 Mch 
‘ 283 «28 7 27 | $27% 27%| *25 - 30 27lg 238i 465 OP i ois es eatines 2712 J’ne 6} 41 Jan 10}| yJ’ne| 4614 Jan 
es 6 *5 Gis} 5 5 Sig Ble} 5 5 400; Duluth So Shore & Atilan| 5 J’ne 4) 8'zJan 2 8 Sep; 11%; May 
*1llg 14 | *1llg 14 | *11lg 14 1llg 11le} 10% 10% 8 RE CR 1014 J’ne 6} 164 Jan 2/} 14 Dec] 23 May 
| 25% 25% 261g] 23ig 251g) 23ig 2419) 24 24%) 63,900) Hrie -................. 231g J’ne 4) 32igJan 6|| 30 Dec} 39ig Apr 
41 414) 40 4019] 38% 38% 38 37 371s) 4,500} Do Ist preferred_._.. J’ne §| 4912 Jan 30|)| 471,Dec|} 57°, Apr 
2 32ig) 318 291g 30%) 2914 29%) 30 30 | 1,435 2d preferred_-.... 29% J'’ne 5| 41 Jan 30|)} 38 Dec; 48 Apr 
124% 125%| 123% 12512} 121lg 12314) 12112 122%] 122 123%) 24,011|Great Northern pref....| 12112 J'ne 4) 132%;Jan 9|| 126 Jan | 143% Aug 
5g 3153 31 = 3ligi 291g 31 28 29%) 5,300 Ore properties... ‘ne 6} 414 Jan 3]/ 36 Jan 
114 114%] 112 114 | 110% 111%9] 111 111%) 11112 112 | 3,900 Central. .......- 11014 J’ne 4) 128%s Feb 5|| 12053 May| 141lg Jan 
13% 141g] 1353 137%] 12% 1333] 12% 1333) 12% 1319] 10,097| Interboro-Metrep vt ctf.| 12% J'ne 4| 195sJan 30) 164% Dec; 22 J'l 
48ig 491g) 471g 4912) 45 4714) 451g 4714) 461g 477%) 18,300} Do pref._.......... J 4 an 30) 633g Jan | 6733 Oct 
22 22%; 22 2 Zlig 22g] 213g 21%) *22ig 24 6,200| Kansa- City Southern...| 213g J’nc 5) 274 Jam || 22ip May; 3ili4 Sep 
59 859 | 5S8ig 58i2) 57 58 |*.... 58lz) 57% 574) 550). Do_ pref.__......... 57 J’ne 4| 61igJan 7/| 56 May] 6553 Mch 
*7ig 9 *7ig 9 7 7ig 8 Sl, 300' Lake Erie & Western... _ 7 May 2} Illig Feb 5!| IllipJan 138 Apr 
. ee £8. ee ak ees Ue hU El lu eee 6 CR ees 25 Mchis| 35 Jan 6)| 30 Jan| 40 y 
° 153%, 1 153 15414} 149% 15219} 150g 1511g} 14914 15112} 39,200 RE cocemoced 1491, J’ne 6) 168%g Jan 2/| 1557, Feb| 185%, Jan 
) 132 133 | 181 1321g| 1281g 130%) 129 1297s| 12833 1301,) 7,800] Louisville & Nashville...| 12833 J’ne 6| 14244 Jan 10}/ 138 Dec] 170 Au 
cane cnadl ents ice Te Ge eis eae Eee 225| Manhattan Elevated__..| 12714 Apr 26| 1325s Feb 7/| 128% Dec | 138% Mc 
| ie noidt thin. waheh tae tae ae. Ie Pees ek. 200} Minnea St --| 13 J’'ne 4) 284Jan 2)/ 18!) J’l 2712 Jan 
ches ae: Beare aries Bers ee ne AO a ae 38 Apr30) 47 Jan 29]| 540 Feb| §57 Jan 
*125 130 | 1244 1261g] 119 123%] 11912 1217s, 121 122 | 4,065) Minn 8t P&S 8S Marie_.| 119 J’ne 4| 142% Jan 9// 129 Feb/| 154!2 Aug 
*135 145 |*135 145 | 140 140 |*135 145 | 13612 139 452} _.Do preferred__...... 13612 J’ne 6/§150 Jam 22|| 146 Dec/| 158 Au 
191g 21%) 1912 20 187 1919] 19 1953} 19%4 193s) 12,750) Missouri Kan & Texas__.| 18% J’ne 4) 20's Jam 7/| 251gDec| 315M 
57 «57 55% 55%) 54 55 531g 5412] *531g 57 Do preferred.......- 531g J’ne §| 642 April]; 573g May| 66 Apr 
: 3014 3214) 30lg 308,) 281g 30 29 29%) 27% 2912| 23,750) Missouri Pacific. _.____. 27% J’ne 6| 43°53 Jam 9)| 35 J’ly 4734 Mch 
' *45 53 | *44 52 | 44 53 | *44 63 | 42 51 | ..-.-- Nat Rys of Mex Ist pref_| 256% Feb 10} 59 Mech 3)| 62's Oct 1 Jan 
» *18l_ 191g] *18lg 191g) *18 191g] *17% 182) 18 18% 300|._ Do _ 2d preferred.._.. 1g J’ne 6| 27!g Jan 2); 26% Oct | 367g Jan 
< 9812 9934) QOBls 971, 99 97% 9812} 9753 991g) 19,850) N ¥Y Central & H R___.- 9714 J’ne 4| 109% Jam 30|| 1061g Dec | 12llo Apr 
5 105!2 105te| 10512 10614] 1051g 105t| 105 10614|21031g 105 | 2,570jNYNH& ~ 777} 102% May 1| 129% Jan 10||126 Dec| 14214 Apr 
2714 2753| 26% 2715} 26  2673| 25% 26191 27 27%3| 4,730)N Y Ontario & W -| 25% J’ne 5| 38% Jan 1l\) zy%gJ’ne| 4133 Apr 
3 1041g 10419) 103g 10319} 103 10312) 10212 103 | 1021¢ 102%) 2,000) Norfolk & Western. _.. 10212 J’ne 5) 113igJan 3)/'1073, Feb| 11914 Aug 
*21 89 Oe es CR ee nM ge ST Do adjustment pref..| 8214 Mchi7) 87 Febi13|; 8s J’ne| 92 Fe 
113 114 1103g 1131g} 108%, 1104g| 1087, 11014) 108% 11012} 39,915 Northern Pacific._..__. 108% J’ne 6) 1225s Jan 6/} 1153, Jan | 13llo Aug 
10753 1091g| 1077s 108%4| 106% 107%| 10712 108 | 10753 10812| 34,393) Pennsylvania ___._.___- 106% J’ne 4| 123% Jan 7|| 1197s Dec| 12614 May 
Qllg Qlleg| *90lg 9 *90lg 95 9012 *9012 95 300) Pittsb Cin Chic & 8t L._| 90%g Apr 26| 104 Jani1lj| ysigJan | Ill, a 
"13 Late "18Pu Llte|"19te Lar [188 Ladi deeu 137 6] Readiness ===-~777---| iaig Monio| Ted Saa“3]| MBE Yan | 13s Ape 
5 2 VOC Dee woes eseesuces Cc 8 an 44D 
°35 88 88 881g) *85 *85 90° *84 8690 200 Ist preferred......... 88° J’ne 3) 9212 April0||} 87igJ’ne| 9314 Apr 
871g S88ie) 88 *85 87le| 85 86 1,650} _ 2d peateves bfipeched 85 J’ne 6; 95 April 92 Dec} 10llo Apr 
16—=Ci«<zXL 15% 16tg| 14ls 13% 14%/ 14 15 | 19,700| Rock d Company..| 13% J'ne 5| 24% Feb 4/| 223% Dec| 30l2 Apr 
28% 2919) 27% lg 25% 26%| 251g 2653] 13,300 D+ ssiaekinen diel 251g J’ne 6 Jan 2)| 42%, Dec! 5953 ADE 
dig 4 4iy| 3% 3 373} 2% 3ig| 9,460) St Louis & San Francisco) 2% J’ne 6| 19% Jami1l|| 171gDec| 291g Mc 
15 159) 15 15 | *14 *10 161%10 16 Do st preferred___ - 141g May29| 59 Febi1l); 58i2Dec| 69i2 Jan 
res) 7ig «68 7ig 7% 7 Gig Tig 644 6& 3,85 2d erred..... 64, May29| 29 Jan 11 2612 Dec | 433, Apr 
oO 28 28 | *28 20i9i 26 27g 274! 27 271g 1,100) 8t_ Louis Southwestern..| 26 J’ne 4| 35!2Jan 13|} 29% Jan 408, Oct 
70\g 71 70 70 69 tan. eA ee ae 500 oO ~-<-----| 69 J’ne 4| 75 Jan 9 6812 Jan 8053 Oct 
®1Blg 17%) *15lg 17 | *15tg *15 17 | *16lg 17 | ...--- Air Line......| 16% May20| 20% Apr 1!} 18 Dec]! 271!) Apr 
40% 40%) 40l2 401g) 40 40 40 | *30% 40% 400} Do erred...... ~--| 40 J’ne 4) 48% Jan 29 D 5612 J'’ne 
z93 Q4l4; O3lg G4lg) O2le 921g 937% Olig 934i 63,350 Southern Pacific Co... . 9lig J’ne 6) 110 Jan 30/} 103tg Dec| 1151p Apr 
4 22g 23%) 2253 23 21l, 21 2153) 21 2113) 16,810) Southern virctfsstmpd.| 21 J’ne 5) 28°sJanm 2)/| 26i9Jan 2 Se 
*76 77 75% 7653) 75g 78% 75 73% 7412) 2,706 Do 73% J’ne 5) 8li¢ Mch 26 68l4 Feb 867g Oct 
' llig 1212; I1 12 10% 11% 1253) lllg 11%] 3,900) 4¢xas P ae 104 J’ne 4; 225gJan 8 20le Jan 2612 Nor 
20% 321g) 29% 30 | 28% 281g 29 30 | 6,126) Third Avenue (N Y)_..-| 284 J'ne 4) 40!2 Jan 331g Dec | 493, Jan 
eeine ft. Picasa ake: edad. Eien Rbiesa Toledo St L we 6S yi3} 13 Jan 101g Dec | 163g Mch 
nt 1 17%| 15\ 154/*.... 15 |*.... 15 200|_ Do _ preferred........ 154 J’ne 4| 20% Jan 28 J’ne| 36 Apr 
10212 104 |§101lg 1011e/*100 102 | 102 102 | 101%g 101! 500} Twin City Rapid Transit) 1011s J’ne 6| 108% Jam 23) 103 Dec/| i11l!g Sep 
14412 148 | 145lg 14614] 1425, 144%] 142%, 1445s) 14314 146 |277,750) Union Pacific._......_. 14253 J’ne 4| 162% Jan 1 Dec | 176%, Sep 
831g 8312; 837% 83%) 82 83 81 82 Sli, 8133} 1,500 Do pre’ copoages 81 J’ne 5) 932 Jan 8814 Oct V6l_g Deo 
°21 3 102] 24 20 17 24 1%*17 24 50) United RysInv'tofS F..| 20 J’ne 4) 352 Jan 28 J'ly 397g Dee 
431g 4312] *42 46 | 40 ae Fe 50C preferred...... --| 38 J’ne 6) 6312 Jan 57 J'ly| 691g Dee 
S214 2% 24 2ie 2% ®2lg 2% 2%, 219) 1,480) Wabash._._______. 24 J’ne 3 4 Feb 33, J’ne 03, May 
*7 S 7ig Tig 65g 65g, 6%, 7ig 712i *«#21,200| Do preferred___..... J’ 4) 13% Jan 14/| 123g J’ne| 227, ADE 
391g 3912] 37 3812] S32ig 34 34 1°34 35 | 2,850) Western Maryland. _._. 321g J’ne 4; 46 Jan 45 Dec| 6414 Mc 
oe oe oe ee . aes 2 00} Wheeling & Lake Erie...| 3% May 1; 8 Jan 4 Jan| 11% Oct 
*15 16 | *15 16 | 15lg 16 16 | *14 16 00; Do ist pref ----| 1514 May27| 28's Jan 13/} 11 Jan| 3612 Oct 
ae Fe ay ER es oe 5C o 2d preferred__... Tig May 5| 14 Jan 6 Jan| 171, Oct 
) 46 #47 | 45 @/| 45% 42% 45 | 43 43 | 2,562 Central. ..... 42% J’ne 5| 58!2 Apr 23); 48 Feb/ 62!2 Aug 
} 7012 72 | 701g 71%| 68 67 68%| 66% 685s|214,300 on a ge Feb Jan 2 Feb| 92% Oct 
2 2 opper...| 6 eb 25 an 60 e 23 
*4612 50 | *45 53 | 45 63 | *47 £48 | *46lg 50 | ...--. American Agricul Shen. con Jan 17| 57 Jan 3 541, Dec 635, M 
O3ig Q3lgi O2lg 92%) *92 95 | *92 £95 93% 933%, DC oO $a 9212 J’ne 3} 99 Jan 98 J’ly | 10414 Pes , 
251g 27 25 26lg) 24 £25 23 23%/ 231g 231g) 6,600) American Beet Sugar....| 23 J'ne §| 5012 Jan 4612 Dec; 77 Sep 
0 80 | *70 80 | *70 80 | *70 80 | °70 80 | ....-.. Do_ preferred....... -| 721¢ May20| 86 Mech 90 Nov; 1011, J’ne 
; BSllg 3214] 30% 32 27 30 2614 2753} 251g 2712] 99,160) American Can__._.... 251g J'’ne 6| 467% Jan lllyFeb| 4783 Oct 
913, 90 9153) 87 80) 87 88 | 86% 88 | 8,215) Do _ preferred.__....- 86% J’ne 6] 129012 Jan 9053 Feb | 12614 Sep 
47 481s) 451g 47 43lg 454| 42% 4 40% 43%) 5,75 can Car & Foundry| 40% J‘ne 6 Jan 49 Feb 35g Sep 
112 112 |*110 112 |*109 112 |*105 112 |*100 112 100} Do _ preferred._.....- 112 Feb25) 117 Mch 115 Feb| 120 May 
*3714, 38 371g 3714) 37 37 36% 36%) 3614 36% 500 erican Cities... 864, J’ne 6| 48% Jan 3034 Oct 601g Dec 
*69le 75 | *69lg 72ie| *691g 73 70 @670 693g 693, 300 Do preferred_.._.__- 693g J’ne 6| 78l¢ Jan 75l4 Aug D 
38  38%| *38 40 37 38!gi 37 371g) 36 38 | 38,000) American Cotton Oil....| 36 J’ne 6) 57%sJam 2/| 45inJan| 60i4 Nov 
93 Q4ie| *921lg O41g) “Olle 95 | *92 96 | *92 95 | ....-- © preferred........ 951g Mch28| 96%Jan10}/} 95 Jan| 99% Feb 
+4 419i *4 4lei} %3% 41g) 4 4 *3% 86 4g 100} American Hide & Leather; 4 Jan 14 Sig Jan 8 3 Feb 714 Sep 
*20i2 23 20% °°... See Coe 18 | *15 191g 200 O preferred........ 18 J’ne §| 284 Feb 10 20 Feb 34 Sep 
23ig 23%) 2314 23%) 21lg 23 | 211g 221g) 19  21lg} 7,500) American Ice Securities..| 19 J’ne 6| 27% Apr 4]] 18 Jan| 30% 
“8 10 *8 10 7ig «68 8 8 8 8 1,700; American Linseed. ..... 7ig J’ne 4| 11!2¢ Jan 31 9 Mch| 1773 Apr 
24 24 24 24 23 23 2llg 23 2llg 22 1,500 Do preferred.__..... 2lig J'ne 5| 3ligJan 31 30 Feb 
314 32 81% 31 29% 311g} 291g 301g) 29 301g) 4,800; American Locomotive...| 29 J’ne 6) 4412 Jan 31%, Feb| 471g Noy 
*102 103 | 102 102 |*102 103 | 102 102 | 102 102 300} Do preferred_.....-. 102 Mayi4| 106% Jan 103 Jan | 11015 Aug 
*8 10 *§ 10 7% 8 *7ig 9 “71g 9 200 erican Malt Corp....| 7% J’ne 4| 13 Jan 4%,Jan| lvlg Aug 
47 481g; 47 £4714; 457% 4612) *45 47 | *46 48 1,100 Do CIPO. ocecece 457g J'ne 4| 6112 Jan 42 Jan 6914 Aug 
“co, a 821g 827%) *81 *81 83 | 82 82% 400| Amer Smelters Sec pref B} 82 J’ne 6 J 84 Dec] 89io J’ne 
63% 64%) Glig 64%) 6044 62 | 59g Gilg} 60 623s) 65,100) Amer Smelting & Refin’g} 5912 J'ne 5| 74% Jan 30!) 661,Dec| 91 Sep 
10133 102 1007, 101 100%, 1 O71, 10014; 97 977s} 6,375 Do preferred... ..-. 97 J’ne 6| 107 Feb 7|| 102% Jan) 10 Sep 
*168 177 |*172 17912) 168 171 165 172 160 166 1,550 erican Snuff... . 158 Apr 30} 193 Jan 22/} i243 Mch 20314 Dee 
*10214 10412/*100 10412)*102 105 |*100 1041s} 100 100 100 Do preferred, new_..| 100 J’ne 6! 105 Jan 21 99 Febi| 105 Aug 
30 30 | *29 = 31 30 30 1] *27 #4«°30 | *27 += # 30 200! Amer Steel Found (new).! 30 J’ne 2! 40l2 Feb 31] 26 Jan | 443, Oct 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Btu | Ask Banks Bta | Ask Banks Bid | Ask Banks Bid | Ask Banks ai | Ask, | Banks Bia | Ask. 
Chat & Phen.| 177 | 182 || Fidelityf....| 165 | 175 ||Hafriman...| 285 | 295 || Mt Morris 4.| 225 | 250 ----| 430 
| 195 | 200 || Chelsea Exf_| 135 | 150 || Fifth Ave$..|4200 | -...|/Imp & Trad-| 520 | 535 || Mutual] ...) 290 | ___. ete - io 
590 | 595 || Chemical .._| 390 | 410 || Fifth .....-- 300 | 325 |\Irving .....- 190 | 200 || Nassau ..__. | 195 | 210 ||Security ¥_..| 180 | 140 
222 | 227 || Citizens’ Cen] 178 | 184 || First ......- 97° | 980 || Liberty ....- 630 | 640 || New Neth4_.| 210 | 225 [is eo--| 135 : 
125 | 185 || City.....__- 360 | 375. || Fourth ....- 165 | 180 || Lincoln --._- 340 | 360 || New York Co] 850 | 875 ||State¢_..... caoct oar 
425 | _.-.-||Coal & Iron.| 160 | -...||Garfield ....| ---.| 270 ||Manhattan 4| 340 | 345 || New York...| 400 | 405 ||23a Ward@_.| 178 
----| 260 || Colonial {..-| 450 | --"-||Germ-Amer @] 140 | 145 ||/Mark & Fult_| 240 | 250 || Pacifie ¥_.--| 255 | 265 ||Unmion Exeh.| 160 | 16s” 
is0 | 195 ||Columbiaq_.| 295 | 325 Ex 415 ||Mech & Met.| 237 | 242 || Park ______- 358 | 362 || Wash H’'ts4_| 275 - 
150 | ____|]}Commerce _-| 175 | 180 %--| 475 | 500 ||Merch Exch.| 150 | 160 || People’s $_.-| 240 | 250 || Westch Av¥_| 160 | 178 
a = Semaered = 4 i ntewe WA = pose vn tover of we 200 || Prod E -| 165 | 170 |) West Sideq.) 450 | . 
Cosmopol’n reen . cane opolis { - 355 || Publicf...__ 250 ville 7... o. 
dey 660 eum River..| ....| 75 || Hanover ....| 670 | 680 ||Metropol’n | 190 | 195 4 asece | 88 790 — . att Rese 
* and asked prices; no sales on this . $Ex-rights. §Less than 100 shares, [State banks. a Ex-div.&rights & New stock. aceurm. ve 
tale at Stock fexchang> or at auction week. c¢ First installment paid. n = Pah eta . 
































































































































































































































1608 New York Stock Record—Concluded—Page 2 (VoL. XcvI. 
Por record of sales during the week of stocks usually inactive, see second page preceding. 
=3 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sa'cs of STOCKS Range Since Jan. 1. Range jor i 
the NEW YORK STOOK On basis of 100-share iots, Year 1912, 4 
Satur Menday Tuesday Thursday Friday Week du _ 
May 31 June 2 June 3 June 4 June & June 6 | Shares Lowest Highest Lowest Highest, 
: American SiR ry en 10612 J’ne 4| 118 Jan 31|| 1131, Dec | 1331 
: 21081g 1081g] 1075, 10753| 1061g 10712| 1 10753| 1 107%| 2,793;American Caeae ning 2 J’ne an 2 Dec 2 May 
' *108 116 |*110 116° 1101 ill e108" 116 |*110 110l2 793 > io netanede 11012, J’ne 4} 11653 Jan 28| 115lg Jan | 124 Sep 
; 1287, 12914) 1287, 129 12753 128%4| 12753 1281s; 12712 128 4,400 pew ae & Teleg| 12712 oe 140 Jan 3)| 13753 Jan | 149g Mch 
, #226 235 | 230 230 | 213 21 21014 21012; 200 210 4,750| American Tobacco. ..... 200 J'ne 294%, Jan 10/| 24llg Feb | 324! J'ly 
' 10314 10314|/*10212 104 | 102 103%| 101 101 | 99 100 | 1,200 new....... 99 J'ne 6 1061g Jan 27/; 10114 Jan | 106% Jan 
; *17lg 18 171g 18 | *17 20 17 171g} 167% 167s} 1,020 American san | Woolen peéee -| 16% Mchi10} 21 Apr i17 18 Nov; 41 May 
; *75 78 | *761g 78 —: 761g 7612) 7 6 400}. Do ° ss dacs tn igi 74 May 7) 81 Jan 3| 79 Dec] 9412 Mch 
' 26 261g *26 28 25 25%) 2414 2414) 23% 2412) 2,590; Amer Wri Paper, pref; 23% J'ne 6| 324 Jan 2/| 25igJan/| 413g May 
‘ 36 3653| 35% 36 | 841g 35%, 34%,| 34 . 34%] 16,100 gAnaconds op Par $25) 33% Feb 25) 411, Jan 2|| $34 Feb| $48 Oct 
; * _.. 106 |*100 106 | 102 102 | ....  ~---./*.... 105 100 ts Realization......| 102 J’ne 4) 120 Jan 7|| 1051p Feb| 12712 Oot 
' 45 45 1°43 49 1°48 «#47 43 43 43 400 Baldwin Locomotive....| 43 J’ne 5) 5312 Jan 8| 49 Dec! 603, Aug 
' *10514 ....)*105l4 ._._|*105% ..../*1053g ._..| 10512 105l2 100 pref Renavoate 1035g Feb 17| 1051g J’ne 6/| 1023, Feb | 10s8ig J'’ne 
‘ B2ig 324] 31%, 32 3014 3llgi) 291g 30 29 2953! 3,600| Bethlehem Steel... .. 29 J’ne 6} 41i,Jan 9|| 2734 Feb| 515s Oct 
: 69 691g) 691g 69%, 8 69 671g 671g] 6714 68 1,700 Oo preferred........ 635g Feb 26; 721g Apr 4|| 6561p Feb; 8U Sep 
' #129 132 |*129 132 | 128 128 |*126 130 | 126% 126% 200| Brooklyn Union Gas....| 1265s May 1) 137% Jan 27|| 13712 Mch| 149 Aug 
' *271g 29 | *2714 28 | *2714 28 | §2714 27%4) 27% 27% 120| Butterick Co........... 27ig Moh24; 31 Feb 28 Nov| 40lg Apr 
: 361g 37% 341g 3 330s 3 31% 38314) 14,200 Cason Petrol v t ctfs_| 31% J’ne 6| 561, Feb 3]; 4914 Dec; 7212 Oct 
: 641g 64le 62 63 60 62 60 621g; 2,300 5 PEUEUOG.. .cscaas 60 J’ne 5| 86 Jan 30)|} 84 Dec! 9%5le Oct 
' *100 10312|*1001g 10319|*10014 10312} 10014 10014] *997% ----. 100 Case(J | a ah cfs} 9914 Mch19} 1 Feb 6); 997% Dec | 10113 Dec 
; 20 204%] 20 181g 197%| 1814 1914) 18% 19 | 4,830|/Cen Leather... ~--| 18igJ'ne 4) 30!g Feb 5)| 1612 Feb/ 3353 Sep 
: 91% 91%| Q1lg Qllgi 90lg 91 91 914) 90% 90%} 1,210) Do preferred mctlindemes 90 May28| 9714 Mch 3|}| 80 Feb| 1001p Oct 
' +] 381g 39 38%, 38%! 3614 88%4| 36 3714) 23514 364) 27,500|\¢@Chino Copper_..Par $5) 2354 J'ne 6) 47%3Jan 2/) $25 Jan | $50%; Nov 
‘ 28 30 28%, 2910} 27 2812) 25 27 261g 27 7,610|Colorado el & Iron...| 25 J'ne 5| 4l!2 Feb 3/|| 23!, Feb| 4334 Sep 
: 13114 131%| 130%, 131%; 129% 13034) 12934 13014 128% 13012] 18, '550|Consolidated Gas (N Y)_| 127 Feb 25| 142% Jan 9/| 135% Deo| 14¥l2 Aug 
97% 10 9% 10 9 9%) 9 94; 8le 9 5,300|Corn Products R -| 8igJ'ne 17ig Jan 31|)) 10 Jan} 22g Oct 
' *64 654) 641g 6412} 64 64 | 63% 62%, 6312 700|_ Do referred .....-.-- 62% J’ne 6| 794 Jan 31|| 75 Deo} 8912 Oct 
: *97 97%4| 97 Q9712| 97 97 | *97 97%; 97 97 500) Deere PE 955g pe 26/| 1001, Jan 16 9953 Dec 10014 Dec 
' 104 11 | *101g 12 104% 12 a 101g 11%) 2,540| Distillers’ Securities Corp! 10 ay28; 21%Jan 2/| 20 Deo| s6l4 Aug 
‘ 619 «17':« | 18«~Ciéi‘«aASBCL 9282 SB 1 18) 17s] O8Bte «17 =| LL. Federal Mining & Smelt's g| 13% Jan 13} 18 Jam 22)} 11g Feb/ 21%; Sep 
: *33lp 40 | *34 40 3B3lg 34 | *331g 40 341g B4le 400} Do preferred... _- 33 Mchi9| 44 Jan 2 37ig Jan 5234 Sep 
; | 135lg 136 13512 136129) 1343g 1353g| 134 1347) 133lg 13512} 4,510 General Electric... 13312 J’ne 6| 187 Jan 2)/| 155 Jan 18815 J’ iy 
26 26 | *26ig 30 25 26 | *231g 26 | *2514 26 "8 = es “ey = agape 25 Mayl5| 341,Jan 7|| sv Feb| 427s Sep 
' 73 73 | *73 74%) *73 731gi 73 73 721g 722 550; Wo pref v t ctfs____. 70 May 8} 79 Jan 7 74 May| 8234 Sep 
: 1% 1% 1% 017g 1% 1% 1% «= 17 15g 17g} 26,100 Goldfield: on M $10 15g J’ne 6 3ig Mch19}| $183 Dee Mch 
‘ 30 *20%, 32 28ig 2973} 28 281g) 28ig 29 3,000 rs Co (B F)...... 28 Mchi18} 68 Jan 2|} 60% Dec| 81 Sep 
' *Qlig 9319) 92 92 91% 91%) O91 Olly; OOS 700 Oo ck nintins cathe 90%, J’ne 6| .0514 Jan 7)| 105 Dew] 10916 Sep 
: 44 4 *46 4714) 448 4519) 44 4419 44 4419) 1,900 dGuggenh Explor Par $25! 42 Apr30} 533,Jan 9|| $47 Dec ‘r$6253 J’ne 
' 16 16%) 16 16 151g 16 15 1514) 141g 161g) 38,800)¢ Insp’n Con Cop Par$20, 1412 J’ne 6) 20%3Jan 3%}; $1653 Dec, $21's Oot 
' FR ra ee SS ee ee Fee e epee PNR, OR Internat Harvester (old)| 103% Apr 25) 1155s Jan 30|} 10514 Feb | 1207s Sep 
‘ *103l2 106 |*10314 1061g| 1021g 104 | 101 102 102° 102 1,350; Internat Harvester of N J} 100ig Apr 30) 108 Mech 7}|....222222).2222 2.2. “ 
*11lig 113 |*11012 113 |*108 118 |*.... 113 |*.... 112 | ....-- Do preeferred.......- ee Se ee ee co Se, Ulesaceesce = 
103 103 |*10212 106 1021g 104 101 102 102 102 1,350| Internat Harvester Corp._| 100% Apr 30} 107% Mch 29)... je 
1111p 116 |*11112 114 [*1111g 116 | ..-. 2---/*#.... 112 | ...--- Do_ preferred........ SER DOV Ge BEE SOW WMisccectisd eblocciecacces 
#33, 38) *3% 83) *314 3%) 3 31 3 3 700|Int Mer Marine stk trcts|) 3 J’ne 5) 4s3Jan 2 4 Mech 77g Mch 
) 14% 14%; 14 14 121g 121g} 131g 1812) 13% 14 1,100} Do pref stk trctfs...| 1212J'ne 4) 191gJan 7|| 15%, J’ly| 26 Mch 
; 9 9 9 Sig 9 814 Sigil Sig Sig) 2,150| International Paper.....| sig J'ne 6) 12% Jan 30 Jan | 193; May 
: e384 391g] *381g 391g] 37% 38 87l2 388 37 «388 705}. Do preferred... ... 37 J’ne 6 —_ Jan 30}| 2457g Jan | 627, May 
be Tig 7igi 8 ~ *7 ~ 7 7 600 — Steam Pump...| 6 May 5| 18i2Jan 9// 12 34 Jan 
< *25 40 | *25 85 | *24 85 | *20 #4930 271g 271g 100 preferred ........ 27ig J'ne 6; 70 Jan 9} 63 Dec| 8453 Apr 
*85 8919] *85 S89le] *85 891g! *85 80lg| *85 89lgi ....-- Kayser Co (Julius)_...| 8514 Jan 18} 94 Feb 8]| 90 Dec]! 953, Oct 
= J ~ ar AEs eo. 0UlUU dl Pee referred....| 107% Jan 22} 110 Jan 2/| 107 Dec! 109 Oct 
= *60 73 | *60 73 | *60 63 | *60 78 60 60ig 200| Kresge Go 8 8)........| 60 J’ne 6} 81 Feb 5]| 71 Sep/| 82 Oct 
= *97 100 | *97 100 | *97 100 | *97 #100 | *97 #100 | ......| Do preferred__.....- 97% Apr 26) 102 Jan 4|} 100 Oct | 10519 Oct 
33s 33 le EOS Re eee 300|Lackawanna Steel._.... $2 J’ne 3| 49% Feb 4]; 29 ch} 55leg Sep 
*92 «94 921g 921-/ 91 92 91 91; 450; Laclede Gas (St L) com._| 91 J’ne 4/ 1041gJan 8]| 102Ig Dec | 1083, Jan 
*210 21519] 214 214 | 206 213%| 197 197 | 195 199 1,200 ~~ 2 oe Tobacco} 195 J'ne 6; 235 Moh 6); 156’g Jan | 225 Oct 
11234 112%4|§1137%g 113%) 111% 1117s|*108 113 110 110 850 Bt seeeeses 110 J’ne 6) 1161 Jan 23)! 105io Jan /| 118 Au 
| ee eigen ht ie Re Epes Loose-Wiles Bis tr co cifs| 30 Mchis| 39%Jan 6|| 36%%Dec| 471, J'ly 
i i eN see. CP tecene GO Wncee BD leccactl 2 Wwe ----| 99 May 3) 105 Jan 9j/ 1021p Oct | 105% Nov 
= ly hee Ul eee” pee Do 2d pref -<---| 90 May21) 95 Jan 8}| 90 J'’ly | 02%&Oc 
170 170 | 170 17 165 165 16013} 159 162 1,500; Lorillard Co (P)........| 159 J’ne 6) 200 Jan 28/| 167 Mch/ 215l2g Oct 
$113 113 |*112 113 [*111 118 |*110 112 | 110 110 160| Do_ preferred....... 110 J’ne 6) 11612 Jan 22}; 1073, Jan | 118 Au 
687, 69%) 68 6 661g 67 | *6514 7312 “OTs 72 500 Mey. Department Stores.| 66 Feb20| 76%Jan 2|| 69 Apr| 88 Oc 
#100 1021g|/*100 10212} 100 100 09%, 99%, 98 600 preferred........ J’ne 6) 1051gJan 2/| 105 Dec; 112 Jan 
621g 6314; 627%, 63 62 62%) 591, ome BS 6212] 16,550| Mexican Petroleum.....| 561g Apr15) 78% Feb 4|| 62% Apr] wv0l2 Oct 
23) Q2iqg 22g) 22g Big) 21 22g) Bl Bllgi 20g 21 | 3 "800/d dMiami Copper...Par $5| 205% J’ne 6| 26igJan 4/| $231g Feb | $3014 Sep 
o 112 113 |*110 115 | 109 1101%9\*108 114 10 110%) 1 ‘270 National Biecuic t........| 109 J’ne 4} 1281gJan 3/| 114 Dec; 161 Apr 
*110 126 |*114 125 | 116 116 |*115 120 | 1161, 117 '300|_ Do preforred...-....| 116 J’ne 4| 124%Jan §8|| 122 Deo} 131 J’ne 
10 10 9% 10! 9 9 *9 6 Ss «10 2,050! Nat “Enamel g & Stamp'g 9 J’ne 5| 19%Jan 30)| 121, Feb/| 26 Oct 
7 OF: Puc GD Pisces 80 | *60 80 | ...--- Do wceceee-| 75 May29| 92% Jan 30 Feb} 95lg Jan 
i *46 4819) *46 49 | *451g 471g) 4614 4614) 45% <6lg 600 Nosens: Lead --cccces| 451g Mch19) 564 Jan 
#10414 10812|*10414 109 [*104 — us an 100 102 78 Ae —~, ------| 100 J’ne 6) 107% Jan 27 
161g 1653) 161g 165g) 15% 168) 15% 314% 158 $.800 dNev Cons Cop! Par $5) 714% J’ne 6 Jan 
766 «68:«~(|« *67:~—OC68 6lig 651g) 50ig 50ts) 58ig 58l, fee x et, ty rake... 5812 J’ne 6| 82igJan 8 
69 69 ; 68l4 684)*.... 70 | °65 69 | 65 68% erioan Oo ( (new)} 68% J'ne 8 gis Jan 1 
oe SS 1914 2014; 19% 20 | 17% 19 8,510 Pacific “5 Bianaooe 174 J’ne 6| 811g Jan 22 
*30 33 | 30 30 | 28 29 | 27 27 | 251g 27 | 1,600|Pacific Telep & Teleg...| 251g J'ne 6 Jan 
107% 108 | 107% 108 | 1071g 10712] 10653 106%| 105% 1061g| 1,425) People’s G L & O (Chie). J'ne 6; 116 Jan 
161g 1714) 16% 1612) 15 1514] 15 15%! 15ig 16 | 3,500 ie | a Coal.......-| 15 J’ne 4! 24% Jan 
80 8012} 80 801g) 78% 797%) 78lg 79 74 781s} 6,370 ee enna 74 J'ne 6, 95 Jan 
23 Z3igi 22ig 22lei 21% 22 Zllg 22 Z2lig 211g) 1,735 Pressed! Steel Car = 211g J’ne 5| J 
: *9 99 | *941g 99 90% 93 | *90 96 90 95 200; Do _ preferred_...- 90% J’ne 4| 1011, Jan 
' *114 115%g/ 114 114 [*1131g 11512/*1131g 11514) *1131g 115%, 100) Pub Serv Corp of N J...| 114 J’ne 3| 118 Jan 21 
15312 15319] 153 15314) 15214 15214|*152 15312) 1521, 153 925|Pullman Company......| 1524 J'’ne 4) 165 Jan 
‘ *261g 28%; 26 26 24 25 24 24 281g 23%) 2,000 Rahway Steel Ss w<-0-| 281g J'ne 6} 35 Jan 
; *91 95 {| *91 95 *91 95 | *90 95 | *89 SF fT cssccal Oe: Dee einséaocns 91 Mayl6; 100 Jan 13 
1814 185g{ 18% 18%) 175, 18%) 1753 177% | 216% 171g| 14,195 dRey Cons ns CopperPar did 16% Feb 19; 22 Jan 
' 2lig 22 201ig 2024; 198, 205g) 191g 20 19 20 5,825) Re _— Iron --| 19 J’ne 6) 28% Jan 31 
: #803, 8214) §82. 82 79% 80 | 771g 7953) 761g 781g| 5,140 preferred........| 76% J’ne 6| 89%Feb 1 
251g 251g} 2314 25 | 20 23 | 20ig 211g] *20 23 ,960 Rumely Co (M).......-| 20 J'ne 4) 924 Jan 
’ 49 407%) 481g 4873) 45 ‘4714; 44 441g) 43 431g) 1,200} Do preferred........| 43 J’ne 6) 99% Jan 
: 167 1671s; 165 16712] 161 165 | 162 1641g) 1621g 164 $,910|Sears, Roebuck & Co....| 161 J’ne 4) 213igJan 2 
: *29 33 $29 29 *29 33 29 29 27 28 810 Sloss-Sheffield Steel & Ir| 27 J'ne 6 5ig Jan 28 
' *32 34 | *30 34 *29 34 | *30 £34 [a : Be f decten Standard woecce-| 31% Apr 26) 4012 Jan 31 
' *56 60 | *57 62 | *56 62 | 56lg 5614; *56 60 100} Do preferred........ 521g May 1| 667% Feb 
; 241g 25g) 241g Bdlg) 23 24 22ig 221g) 22% 22%) 1,800 Btudebaker Cc Gort (The)..| 22i2J’ne 5) 36 Feb 
. 8914 90 88lg S8lg| *88lg OOlg) *88 O0igi *88 Dl 440| Do preferred... ..... 28812 Feb 20) 9314 Jan 13 
' 33 3312] 83 S3ig) 81% 82% 3llg 382 3llg 3273) 2,750|\d Tennessee Cop._Par$25| 3ligJ’ne 5) 39\2Jan 4 
; 1041, 1041 *1031g 109 | 102 10381g) 991g 102 | 10014 1004) 2,400)Texas Company (The)..| 991g J’ne 5| 122% Jan 10 
: *80 *80 85 9 80) *78 84 | *80 85 300 vere Typewriter..| 79 J'ne 4) 9912Jan 
' or Hf Pie’ GE Sea EE Teaeen GE Pees Gee FY sceaod gE eferred..... ---| 110 Apr 8] 113 Jan 21 
: 5 4% «65 s § 4%| 1,000 Union ~. & Paper....-| 41gMchi8| 7%Jan 
' °20 *30 03=—s 1 30 @630 307g 307s; *29 3013 200; Wo preterred........ 29% Mch13} 41% Jan 
' 1 13 101g 1012 91g 10 *9lg 101g) *Olg 10l¢ 600|/U 8 Cast ‘iron Pipe & Fdy 9ig J’ne 4) 16% Jan 3 
: *46 50 | *434 48 | *45 50 | 43 49 | 441g 441, 100 preferred........ 441g J’ne 6| 56% Jan 31 O 
6512 6553, *64 67 | *63 # £67 647g 6473 *63 66 400/U0 8 ‘Realty & Improv’t..| 647g J’ne 5) 77 Jan 9 86ls J'ly 
6053; 6014 60%3| 57% 601s) 58 #£«58 57% 587s! 8,400) United States Ru ber...| 571g Feb 24| 6912 Apr 4 4514 Feb| 67% May 
104ts 10412} 10414 1043s; 1031g 10312) 1021g 103 | 1011g 10219) 1, Do ist preferred....| 1011g J’ne 6| 109% Apr 9|| 10552 J’ly| 116 May 
odue sacs] cosy’ wehelt TS 9 1 OR GPT accies Do 2d preferred.....| 76% Jan 3) 8ligJan 9|| 75 Jan/| 85lg May 
2571s "58% 571g 58 545g 56le, 54 5519 53lg 55 |489,840) United States Steel.....| 534 J’nc 6) 69!g Jan 2 5814 Feb 8034 Sep 
1055g 106 | 105 1051g| 104%, 105 | 104lg 10434) 1041g 105 ol Do preferred... ... 10412 J’ne 5) 110% Jan 30)| 107144 Dec| 117 Sep 
: 481, 4914] 48%, 48%] 461g 48 455g 47 | 24514 463s/ 20,200/dUtah Co SPOt- «5 Ot $10) 245144 J’ne 6) 60%Jan 2/| $52leJan| $67l2 Sep 
; 261g 2612} 27 27 261g 27 261g 2653) 261g 261g ,370| Virginia-Carolina Chem.| 2514 Mayl3| 43g Jan 3 40%, Dec 5714 Jan 
; 10212 104 | 103 103 1021g 10212) *99 06 102 102 1,050 Oo preferred........| 94 Mayl2; 114 Jan 3/| 114% Dec| 122 Mch 
641g 654 > =~ 63 6453) 6314 634) 61 6314; 38,850|)Western Union Teleg...| 61 J’ne 6) 75ig Jan 9]| 71% Dec| 86l4 Jan 
60 «C61 58 509%) 571g 5812) 57% 59 8,300) Westingi.ouse El & @-| 57i¢ J’ne 7944 Jan 2|) 66i4Jan| 89lp Aug 
*110 114 #110 114" *105 114 | 109% 109%/*104 110 100} Do Ist preferred_....| 1097s J’ne 5) 119% Jan 17|| 11478 Jan | 126 Au 
9014 Olig] §9llg Oils! 88 90 881g 8914; 87 89 7,360| Woolworth (F W)......| 85ig Mch19} 112 Jan 2/| 11210 J’ly | 11773 Oc 
' F111 Liligiflllig 11119 111 Liligi*111 ILilligi 111 111 ll Do preferred... 10914 Mch13' 11512 Jan 8 9314J'’ly | 116%, J’ly 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks | bta | Ask Banks Bia | Ask || Trust Co's | Sid | Ask || Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Brooklyn Brooklyn N Y Clty N Y Clty N Y City Brooklyn 
Coney Isl’d v 135 | 155 || National City} 280 | 300 ||Central 976 | 900 || Hudson ....| 130 | 140 ||N Y Life& Trj1030 [1050 || Brooklyn Tr.| 490 | 500 
PR 280 | 300 || North Sideq.| 175 | 200 ||Columbia- Law TI&Tr| 185 195 || N Y Trust...| 620 | 630 |/|Citizens’ ....| 145 155 
Flatbush .../ 140 | 155 ||People’s ....| 145 | 155 Knickerboc] 485 Lineoln Trust} 120 | 130 || TitleGu& Tr] 455 | 462 ||Franklin_...| _...| 250 
Greenpoint..| -....| 155 mm -| ---.| 92 || Metropolitan} 430 | 440 || Transatlantic) 200 | 220 ||Hamilton ...| 270 | 288 
Hillsidef]....) -...| 125 || Trust Co's Empire ..... 300 | ...-|| Mutual Alli- Union Trust./1225 |1265 {|Home ......} 118 | 126 
H : 85 | 100 Equitable Tr.| 480 | 490 ance......| 180 | 140 |}USMtg&Tr| 455 | _._.|]KingsCounty| 530 | .... 
Manufact'rs .| 400 | 425 NY Ctty Farm L & Tr) ....|1175 || Mut'l (West- United States}1095 |1115 ||Nassau .....] 130 | .... 
Mechanics’¥.| 190 | 210 ||/Astor ...... 845 | 355 ||Fidelity.....| 205 | 215 )---| 140 | 150 || Washington .| 350 | 365 |! People’s ....| 285 4 
Mentauk J...)  ....| 140 Bankers’ Tr.| 450 | 460 || Fulton....../ 290 | 305 Westchester .| ..../ 160 ||\Queens Co ../ ....} 1 
Nassau .....| 205 B'way Trust.| ....| 165 ||Guaranty Tr.| 550 | 560 
*Bid and asked ; no sales on this da § Less than 100 shares. {Ex-rights. a Ex-div. andrights. +’ Newstock. d Quoted dollars 
. oo per 
T8ale at Stock or at auction this week. #8 Ex-stock dividend. Banks marked with a paragraph ({) are State banks. <« iedividemds 
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PS A ited bonds. 
Jan. 1 1909 the Exchange method o/ quoting bonds was changed, and prices are now all—‘‘and interesi'’—ercenl tor income ana defau 

































































































































































































= Ss Price Week's Range 
3 Price Week's Range BONDS E| & Friday Range or : Since 
TOOk EXCHANGE 83 Friday | Range or Fy een, "ek weer dense. Tee) funcl | cena (GRE deck 
os ae Ending June 6. Sa] June6 | Law Sale cond : » & Ohi Bias Ask|Low — High| No.||Low High 
_- Low Chesapeake ao ie 7 ‘13/....||100 102 
consol registered -2419301Q-J| 100 Saie|l00, 100 | “7it00. Zavel| Gen eae Snes Oe... 10a eed -7-- Seulioee  aoenl” illieet tke 
US 2s — eres Store 3-3 100 ....!10114 Jan '13|..../|101%4 10114]| 1st consol go uisecabaatin, | Rapala O93, Nov'12 "ial 33n sar” 
ten parece k1918|Q-F] 103 _ 1031z/10212 Apr '13] _.--||1021 1027 General gold 4}48.......1992|M-S] 9412 Sale| 9412 9514 ie 
U 5 30 een rd aa k1918/Q-F| 103 10312/103!g ee ets tot aeaie Re 1992 a “ge gee Salma 2 a3 9255 
aa ee “ 3 1gi11l41g May’13/__-- 2 8 i... aan ~ Sale 
oe eee oo 1925 “F ii ’ rahe 14. 114 11312 11412 Ss aap gh seg} eceemeee J-D| .... 87 | 85'3 Feb 13)..../| 851g 85ig 
U8 4s n Canal 10-30-yr 28 &1936|Q-N]| 100 27--|10013J’ne‘11)._-.||__- 2 ky ree A Ry 1st gu 4s-.1945| J-D enon] Oia Moh "hal... Hi0Bie iditg 
U S Pan Canal yr 1/Q-8| 103 10312/103!1g May’13)_.-.-//102 103\g . lst g 5s DT iE saws geod 101%, Mch’ wees 
U S Panama Canal 3s g...196 Craig Valley ist g ao~~" 046\ J - ~ or 7) 84% Jan ’13}---- 
Rea Diet may 45..21989|J-J3| ~... 871g] 8712 a, 1G = 
Argentine “Internal 6 of 1909-|M-S|t 96 9712| 06 Mayr13 “33/85 $2 “2a consol gold 4s.- ~~ --1089| 3-3 712. oe 
Geaaiaatvcrctma| |." fee | ale Hl cect icgeaiiienl o-|8 Seo Le 
Imperial Japanese Government F-Al} 86 Sale| 85 86 | 43) 85 908)||/Chic & Alton RR 3 wna ttt: J-J| 55 Sale| 55 57 9)/ 55 = 63lg 
w 2d, Series 4)48- monncens 1925) 3-4]! $3% Sale *ia|.../| 80° §3"Ilohic B&Q Denver Div 4s.1022|F-A| 98% 00 | Sate Mag 18)---21 38 ee 
Cries 4 748--------- ss oo-- = J- 84 Sale 2 
Sterling loan gee ty J 4 ; oo “séic| 8}| 9912 10215 —— iv abut tee : hy 83 _._.| 86 Aug 13 wae ai, a 
irl icn YS ecpiagua F-Ajj.... 95 sae oon ovis Illinois Div 4s.......--.- 1949|J-J| 94 95l2 he aad eee . 
San Paulo (Brazil) trust Se’ 1919) J-J|}.-.. 4 BE: 801s Registered -..........- 940 .-& 10154 104 |103% Feb °13]_..-||1033 103%, 
Tokyo City loan of 1912 5s_.../M : Reg ~~ 2i1 92 = g5ig|| Iowa Div sink fund seem A-O| 9712 98%! 971g 9814] 3] 971g 991g 
of Mexico s fg Ss of. ...1899/9- 5 |5---- 8455| ----|] 831g 85 ne TERS 48-~-- — oon 1927|M-N| 93 9612] 9644 Apr '13|-.--|] 9614 97 
Gold 4s of 1904........- t|These are p asis lof $5 £ Nebraska — muemeene 7 8 a aee. Vt Sep 12 mie F sii, Wie 
vity Securities. |. | .. jae onl aenlne .... 4 eermmmcered ...........- 1921|M-S| 97 ... 4 
State and City Securities. EO ae 20|| 96 1003,|] Southwestern Div 4s____- 3 
Mas temp Fects (wD =2a-1808)57 | 100, Baie “Ig) S15 ‘gri|| Debenture fe.n-nnn---1013MEN] -55- 2-7-l100, Apr 19|...(| 900 100% 
4) st ooee M-N 193 Cal 199 aul Gamma 1958/M- ’ "Li 
4% Corporate stock=--.-1958|M-N| 91% 921, "|| 92. SratllOhie & Ki Ill ref & imp 4s g_1985|J-J| ---. 19 Jan 13|...|119. 119 
4% Corporate stock. -... 1957|M-N| 91% 922 --35)|,92, 97%|| Ct ha AE 34|A-O} -... 120 |119 Jan 13)--.,}/119, i 
a oe 1957|M-N| 10012 Sale 30/10012 10512]] 1st vrai coneel 166 ta 1... 100 100 90% 108, 
ew 4}48...-.------- ~"3917\M-N| 100% ___- ----||101 102 ——— conso! 1s regets( ~ § Renae 10612 Jan *13} ---- ‘o7a = 
435% Corporate stoci_221957/M-N| 100% Saie 11 |t008 1or%|| Pur money 1ad coal 8322221942|F-A| =... 67 | 97% Feb °13)...- 
433 sanenent bonds..1917|M-N 100% Sale 111/100 el Resistercd......... -~"s5581 5-5) ~~~ 104 110514 Mch’13] ....||106%4 1O0bie 
319% Corporate stock...1954 PY S02... . 5 99 1011e]] Chic & Ind C Ry ist Ss...1936 <s "75°75 | 75 May’l3\....|| 75. 77 
NY Statemd4s-—- noo. ee | tthe ---~|| 9912 10131] Chic Great West ee ea ioa7id-4| ..... 128talll6ts May’13|_...|/11612 125 
Canai Improvement 4s... oasla-3) 9912 1011g}| Chic Ind & a “1947|\J-J| 101 ~.--/105%4 Feb °13)_-..||105%4 1051, 
—— pn ete trans nd > agene oe J-J\*--- 9914100 May’l3)....//100 101% Rotunaine 5 Series O07 1017 J-J| -... 012] 955, Te a Sesasee See ° 
Boutn Carolina 4348 20-40-.1033|3-J| =..----- -=-||'00" G9] Ind & Louisv ist gu 43---1956/J-J] ---- 87 | 85 yA Me: tg oem 
Tenn new we aes wancot tae 323 ..-| 86lg Dee ‘11 aaa eta — ae Rast lee 0360771000 3D =. 2e--|104 Dee ‘11 ~-"311100i8 100) 
ded debt 2-3s_- “Jd) -7-- =--- “so c las ---1969/J-D/ --.. - ve 00% 
bi Brown Bros ctfs...|----| 43!2 Sale| 43 “7 | 1  =& Ghicaile ber bermal ¢ Ge...1916) 2-9) 200s Sale tre “Olle 11 99 
4 Gen'l => Series sonar 9-3 + 98le Feb ‘13/_..- 7 Q8ig 
. . . og FRR RG oo Sat, Sale! R0l i 3 85 
PO py SFEES h1995|Q-J| 70 75 | 723 og oaee Gen'l gold 3s Ser B...e1989|/J-J| 80g Sale a 8 tas it Pe eh a 
Am F 45.1995|A-O| 92% Sale| 92% 94 | ia pt a 21989|J-J| .... .... alge oe 
RE osc AA aces cas ee = mi aan. s.. See Fl saute sare ian teead dallas 
Registered ~~~ -<-ecnae hi995|Nov| 83 86 | 84 May'l3 83 8814 Scomeieke chen” 1932) J-D} 10012 Sale |100'g 10184) 203)/ 1002 106% 
Adjustment gold 4s....-. 995\Nov] ...- 87le| 86 Mch’l 86 «86 Conver fog ge ----| 1005g Saic/100!g 102 | 208 sous oe 
a sav eosoteract omnes hi995|M-N| 83 Sale| 83 S388 Gen ote wean w¢ 1989|/J-J| 99% Sale| 99% 99%} 296 os thee 
Conv de issue of 1009_2~.1955 > “$5% Sale ost wey ~~: ost 7 Chic & L Su Diy g Ss-..1021 a 108te —_ sate rp - ~ a || L044 1061. 
Conv gold 4s -.......-.. 1955 -D 94%, Sale| 944 9414 10353]] Chic & Mo Riv Div 5s... 31 5-3 10112 1021| 102 1021g, 4//102 105%, 
Oonvy 4s (issue of 1910)_..1960 J- 98 98 105%3)| Chic & P W ist g 5s____- 19 7 87 Sale| 87 87%, 611 87 94 
Wobentures 4s Series K---1013|F-A| ---- -e-- 93‘ May'l3l----|"93" “aig|| Dak & Gre Sou goldsee cietelg=3| 100% tools aoe oall--~“Negeet clam 
e n ae - -@e-« 2 <a = 1071 “oe 2 pr 2ece 
East Okla Div ist ¢g nee tt de 4 . 861g 92 ge Div ists weet 7 5-3 lil . eswolthnene OO ‘Bil. co dedi ie 
ort Line ist 4s eet ot M-S OE 98l, 10012 as Sou & D lee 5s. 1919 J-J erate 102ig Apr | 102ig 102g 
8 Fa ton & Ph jet e Sa 21942 M-S| ---- ---- +8 Ane : 10S4e 103te Wis & Minn Div g 58_...1921|J-J| 102 Sale +A mF 1 — vom 
--1915.M-S} --—. -...|1031g Feb *13)..-. ~2221920|J-J| 10712 ...- ,13| - .--|| 100% 
se Ss Gp Lowe tat 08.218 5! “ss” Bekel 96 Soe OOD ira a Div Ast 6e--..--1920 J-D| 100“ 2227|100 © May’13|--2-||100 10018 
Ati Coast L ist 4 ~~" R1952.M-S pay TS 98 Oc 96 95 E tended 4ks ee 13 J-D nee éecs 1001 Aug 12 -@0° eee we Te 
. gu gold Ss_--1928M-N|*102 -..-/106% Web °13}..../}105 106%], Exvende West cons 76_-1915|Q-F| 1031 104is|104 May'13|_7-_|]i03" 108i 
Bruns & W ist gu gold 45-1938) J-J wn-- ---- eedhe: tee: aude: we 4s....--1886-1926 BA esos <soe] SOE aaa ane =. 
Ohar -1936) J-J) -n n= --2n|---- = =| --lin--= .-.- egistered ....... 886-19 Al 2. asce i 13)-.-- ‘ 
N coll gold dono o1952\M-N| “87% Sale| 87a yne'13|_.--|--- ol] General gold 33a. 1987/M-N| “Si “83| 81. Max i ee ad 
L & N co g ld 6s... 1934 A-O aad lg 123\g J ne eee 2e@ seece Register p1987 -F 80 Sa 8434 Jan 13 anead 
mist gold §6.-°-.-<---2-1034(A-O| ~2-~ 113841110% May"1i)-~2-Jczo~ a7 General 4s-.------72777710871M-N| 9518 06 | 95 9: 02% 98% 
i's oO eG we tara ci18|9 = ae Bote OC ol ial as” wre Sinking fund 68..._1870-1929|A-O| 106%g . -.-}111% Nov‘1l]___.|].. “+ eee 
ca + yhi rior 334s8_..1925|J-J| ---. 901 90! 01% R ~-1879-1929)A-O} 105ig - ~~ .|109% Aug‘12)___. 3a° ie 
”" is rel _.h1925 Q-J 88 Sale 88 88 88 9012 fund 5s... - 1879-1929 A-O 104 ..-.-/104 May’'ls Ga ] 
Gold 4s.--—. ~2o-=--=-11048/ 4-0 a iaiel 01%, May" Oli, 97 || _ Registered -....~1879-1920|A-© ee pala ae Be sh. ios? 
Smee ee a & Be BM. 2 eeeeece 8 
20-yr conv 4348 (wh iss) _-1033 “ied 901g Sale| 90 90° 97Ig a tegiotered anemones A-0 OB 27lk08 Mayne 77 iBe idiiz 
PJunca M Div lst e 334a1925M-N| “3 -<-- Ss boul] | Reeistorad °° on-a7719331M-N| noe 2aa-|l07% RT ae ee os 
PLE& W VaSysref4s_.1941/M-N| 84 86 87 904|] Frem Elk & MoV ist 6s-.1933/A-O| 118 ---- 90te See sa 
Seale h neath eee 100,701 Mang & SN W tet 5240 104i/g-J) Gets ----| V0l2Sep 9]----| ann ---- 
Clore Ww om ist B 88221033 A-O| -... 105 106% 10613 Mi Ls & West lst ¢ 63221921 M-S| 10812 1092/1032 10812 lore ai 
Monon River ist gu g 58-.1919|F-A| _.-- «.-- 10312 103i2]] Ext & imp. s f gold 5s_1929|F-A| 10512 10712|10714 Feb '13|___- 114g 1141 
Ohio River KR 1st g¢ 58..21936|J-D| i00 sear newt Sa Ashland Div let ¢ Ge, 72192s/Ma-0 ill 2277 |1131¢ Mebriale7~-/HLaste taste 
Bsccancos 1937/A-O! ~--~ 104!g)10012 Apr °12}....j/---- -... Mich Div ist gold 6s...1924/J-Jj| 111 -.--/113!2 ‘yal "Hl ous 
Meh g eyrire cee sey es ieee TSE pee aig Gil] MilSpar dN Win cs aac ectli-B| ‘elie “Gal oa? Menta —--[ AR a 
ist g 4s_..-1917|J-J| 961g ~~ se 27 || Northw Union 1st 7g 219171M-8| 1070. [113 aay tile nt - 
Fitts & dye a 4340,.1848 2-0) 4s: allioa” iio Winona & St P ist exe 73.1916 J-Dj 106% ~.. -/108!2 Mch’13} ___. ioaz ost 
Buffalo R & F gen g 5s-..-1937M-S| 104 Sale el Belted en nant i ie ae ee : 
abe re ia eee tea] S18 i coal] Cees Sn tBLG-9) Rae Ss aa i 
Cl & Mah 1st gu g Ss. -.. -A| 10713 108%!1 10814 11012 tered ~~... wdinniote -O| “8i- Saie} 81 82%) 77|| 814 89 
Boch & Picts nt gold éa_-192116-2) 167s ie PSN Femeeggenteg.——-teeaao! gael aw a eh 
Te Ba 7 tr g 6 4s.d1951 SoS) cee OO oeat AOE 13----1 38 Coll trust Series L 4s_...1914|M-N| -..- ---- 97%4 Sep “11/___.//-... pete 
Buff & Susq ist reg uA 58 1962\|A-O)} 105% Sale |105%4 105%4; 32// 105% 10614 P 4s "1918 M-Nj _... 94s 94% J’ne’11 ocecon@ecee ease 
(_enete Son cane 6 “SEEAAE coco icc 100% Jan ‘11)__..||..-- Chic RI& Pac RR 43_---2002|M-N| 54% Saic| 535° 5714) 398|| 5353 86s 
ewe} Sot wold ia ieee F-A| 109 .. .|41053 Mch °13/__..||110 1105s Registered 9002 en <<. [. eawe 6353 Jan '13}_.__. 63% 643g 
 Gonsol wold Se == 1BASIMEN| 102 168 10413 Mon La) 77 “l106i tee BL Ark Louis ist 4348_1934|M-S| °2.. 83 | 87% Feb ‘13}---~]] 86 87% 
Consol gold 5s........ eet yt M-N| .--- -.../106%4 Mch°13}____||10614 1061, BurO R& Monies = Se "i934 A-O ie 110 |107!2 May’13]____||1071e 108%, 
Bg ee ag eeadpone 108 Dee ealccttenes toe C RLV & N W ist guds-1921/A-O| 22221054105 Sep 1i)-2-|-- oe 
2d pret income ¢ 9s stataped--|-°-.| 12-7 7222] ve Nowsti|--c2/c222 Tici|} (MS sti ase gue te.--c1827|4-D ‘Gia 100 | 9% ma 13|----) Odie Lo 
: 45\Oct | ---. 98 ec *11)_..-/|---- ...- : mi -N/*_... 10112 Jan '13}.... 
a prof income w 50 skated 3/5) o> gg] Ste ek aco] -73> ST] Congo gol SoM AB WN n a 10 Tey Ma ae 
Thm,” Regen eb °13)__.- 7 , R  Seepenges ac fh 
rg hy ig a Ee tf ag oe LO7lg Jan *12)___.||---- .... oa rie emt henge 2H OD] iid” 120111612 Maya ~---||11612 120% 
aiac & & Ati Div Ss 321047) §-J} 2-20 22--[115 Nov’06)_2--||-2. 2222 Cons 68 reduced to 3 348.-1930| J-D| ---.-.- | 39% Dec '12|--""I]__ 
Mobile Div Ist g 5s......1946| J-J| ---- -.. .|109% May 11)_~-- "30% soil! Debenture Sa <----1930IM-S| “98 98%| 98 9834 50|) 98 102% 
"RA & B of Ga col g 58.1937|M-N| “99% 100 "| 99% May-131---|| 90% i0i% Ch St P & Minn ist g 68--1918|M-N| 116 ..../119!2 Feb '13|_.-.||119 12018 
Sent cr i contend bo ieee B-¥| lie ilealiié May'ad_.- [113% tisnil North Wisconsin lernenszissoleen | tne 7777/age May‘vg|----||... ae aie 
“eateberel ~-h1987/Q-J3| 114 115%|114 May’13|___.||113% 11812 St P & S City ist g 6s----1919/A-O| 106 i08%,/106 © 106 1/106 109%, 
Ry ve Imp oa Ea 1057 7-3 be ee eae nt ne Beoee meet be 58g91930/M-8} 102 ...-|..0. 0) fo 
A d R gen gu g 58.1920) J-J| 100° ____/10212 May’12|_-._||-.-. _._- hie & W est Ind gen g 6s_.g1932/Q-M| 106 10712}107 Mch‘13]_.--||1065g 107 
Leh & Hud R gen gu g 5s. - 10012 Jan °13/_...||100!2 10012}| Chic 6S & she $ ~ 851! 841 841 84 B89, 
N Y & Long Br gen g 48..1941/M-S| ___. ___ .|100!2 83 90 || Consol 50-year 4s.______ 1952! J-J! 1... 8512! 8412 2 
Oent Vermont 1st gu g 4s_.e1920'Q-F! 8lig 86 | 83 May’l3l___. ——— . 
ee MISCELLANEOUS BONDS—Continued on Next Page. poe 
Street Railway | 
il . | i 7 10453] 406|/102% 104% 
Brook! vay ed tn A-O} ....10112/1011g 10112 rol 10114 10314 ioterbore 7 zt be Be p-1083 y we —_ =e ct 8 sd 1 pe 95 
ist refund conv gold 4s_-_2002/J-J} 874 Sale| 861g 8914) 735|/ 8614 oon Sta ed tax-exempt -1990|A-O 891g) 881g May'13]____|| 881g 951g 
Bk City 1st con 5s--1916-1941|J-J| 4” here pee Eee te Bee Street Ry— oe 
Bk Q Co& S con gu g 5s..1941/M-N/ .... 98 | 98 Apr '13/....|| 98 191 etunal ote 2002/A-O| _... 50 | 64 Maylal____ 621g 621, 
Bklyn Q Co & 8 Ist ba_21941 3-4 ¥-4 a "Ole — a "Sete 10112 Farmers n& Tr ctf_...- ween] enone ~-e- pe te BS se -|i---2 eco 
- - a lt hk es Cc AR ep eee = 
wStampod guar 4-de.--"1050/F-A| ~*~ °| oo 9ou| Bl] oats ole Bway & 7th Ay ist og 88.1943| Ib] 1007 Saic lie A Re2l-—-illisay dase 
Kings County El 1st g 4s.1949)/F-A| 80 84 | 8312 Dec '12)-.._/|.... 2... 1 & 9th Av ist 5s_.1993|M-S ocean 100 Tl ccclineae anee 
Big Poe po yt ih ett At ee ee Oe ee M-S 9712 May’13|-_~_|| 97g iol 
fassau Elec guar gold 45-1951/J-J| _._. 77 | 7612 May’13|----}] 76 78 Third Av RE cons gu4s.22000g-3| 77777777] 2 is a... 
Oonn Ry & L Ist&ref 5g 4s '51/) J-J 951g ..--/101/s J'’ne 42)... “OAla “O070 Central Trust Co certifs heliehll eth ete os ee ta 
Stamped guar 4}4s.._..- 1951| J-J 951g...) 9614 May'13/_...|/ 9614 997s Cent Tr Co ctfs stamped..__ rae SR GE: Pe To Oe Be ei > 
Det United 1st cons g 4}48.1932|J-J| 69% 72 | 70 70l4 70 754 Third Ave Ry 1st g 5s....1937|J-J| 7777 7777 10512 May’13|_--.|108 107% 
Ft Smith Lt & Tr 1st g 5s_.1936|M-S| .... 9114) 93 Apr ‘12/..-.||-... 2... Met W 8S El (Chic) 1st g 4s.1938|/F-A| _~-- “84°| 9310 u'ly ‘U6)_-~_H.. a 
Rapids Ry 1st g 5s..1916)J-D} 98  .._./100 Sep ‘12/..--/|.... 2... & L 581926|F-A| i011 1021-/1003 May’'13 10034 1003, 
Hevana f ec consol  68.--1952|F-A te oe, eee maze oe Hf “Refunding & exten 4320 "1931|d-J * 92 | 91 Apr '13(-7~7}] 91 * 91 
Interboro-Metrop coll 434s.1956/;A-O} 7312 Sale| 731g 75% a a . Minneap St 1st cons g 5s_._1919/] J-J eee mek (CUE 
* No price Friday; latest this week. d Due April. ¢ Due May. g Due June. 





——_ 
h Due July. k Due Aug. o Due Oct. p Due Nov. a@Vue Dec. Option sale, 




















































































































































































































1610 New York Bond Record—Continued—Page 2 [Vou. xovi. 
SS ~~ eee — e 
BONDS 3 Price Week's Range BONDS | Price Week's Range 
N. Y¥, STOCK EXCHANGE| § Range or ; ance \IN. Y, STOCK EXCHANGE 3 Friday | Range or 3 Sines 
Week Ending June 6 —a,| June 6 Last Sale Jan. 1 Week Ending June 6 June Lau Sale Jan.1 
Bid Ask) Low High| No.|\Low High St P M & M (Continued)— Bia Ask) Low H No.|\Low H 
Cin H & D 2d gold 4748..-- 1827 J=-J) 2... 10114) 100% Oct *12)...-//.... ...- Mont ext 1st gold 4s....1937/ J-D| .... 9312] 9614 Apr °13/-..-.|| 055, 
ist & refunding 4s_...... Oe nung MEME c cs | ‘edeide colluane see SOPOU .occcccce o-1937/9-D} .... J We Bblenaclewsé cone 
ist guaranteed 4s_..... 19590) J-J| .... 811] 86%, Ecc nimi aiitein Pacific ext guar 4s £ “i940 PE une wma 025 Mch '1]) ..--]) 2.6 ccce 
Cin D & I 1st gu g 5s___.1941)/M-N/} .... 97 | 981g Mch’'l13|--..|| 984 1001, E Minn Nor Div ist g 4s 1948|A-O} .... 97 SEN Ill cieitinlctendids shen Gite 
C Find & Ft W ist gu nepet tt NEE cue antect GC. EE Beinn asienns onda Minn Union 1st g 6s_...1922/) J-J o--.j/1144 Pon "Eal-<oneeee ooen 
Cin | & W 1st gu g 4s_.__1953| J-J} .... 86% Feb '13|....|| 86% 86%]] Mont C ist gu g 6s___-_- 1937 J-J wa. -/1241g Feb °13]._._||124 124g 
poy & Mich 1st cons 448.1931) 9-35) ..c- ---- Jee ke Jew w elec cnne R COR c in ncnccade 1937) 3-3) __. ....|13614 May ‘06)....//.... ... 
n Dec & Ww lst we 5s....1935 J- J 2-e#ec @ 102 103 Dec "12 -~se«elleeees «ee « «= ist guar gold 5s oe eee @ 1937 J-J 1051, -_ 1051, May’l3 -— se 1051, i099 
1st guar goid 5s__...... 1035) J-J| .... .-. |1071g Deco '02)....//.... .... I a on hes TST G PO! woss semeleno  -eulonediinnns ton 
Oleve Cin Ok St L gen 4s..1993) J-D| .... 907%) 907, May’13/....|| 901g 923, Will & S F ist gold 5s...1938 7. -D| 106 ....j110 Feb ‘13)..../|110 110” 
20-yr del) 4448.........-. 1931; J-J| S882 89%) 893, May’13|_.../| 88lg 92%))/Gulf& SI ist ref eheone $117 7) sane 90 Apr ‘13)...- 
airo Div 1st gold 4s___.- 1939| J-J} .... 9412} 90 Mch’l3/..../| 90 90 RR aaplet _ th aaa pb eA or Sachs doom 
n W & M Div ist g 4s__1991|} J-J| .... 9012) 8914 Feb '13/..../| 8914 80% H°S Val ist cons g 43ga-- 1909 J-J| .-.. 9612) 9 97 96 101% 
St L Divist coll tr g 4s__.1990/M-N| .... 8819} 89 May’l3/..../| 87 91 Hegister SOG oun iio dese 1999) J-J| -... 96%,)1001gSep '08)..._|/.... ... 
ye 9h, Salas tenn ihah a Siehidh en 1990)|M-N| ..-- .--- ; paeienet meen Col & H V ist ext g 4s__..1948)/A-O} ....-.--- 92 Apr'l3j....|| 92 92 
Bpr & Coil Div istg aia to a” Ol enee.enec scotia aacd Col & Tol 1st ext 4s_____. 1955\F-A| .... 921g) 921g Apr '13/...-.|| O2lg 92% 
W Val Div ist .--1940| J-J waapliarinies meni Hous Belt & Term ist 58._.1937|J-J| .... ..-.- 001, Dec °12]...-||.... ...- 
C1IStL& Cconso 6822271920 M-N| 1047 . ~~. .|1047g Mch'13)-~--||1047% 10514 [Minois Central ist gold 48.1951| J-J|* 99 ..../100 Mar’l3)....||100 102% 
fc” Caner S k1i936)Q-F| .... 93 | Y7lp Nov 12).---//-... -. Repistered . ..«~.seceecc BUSS G°S! wosce avon 100 Se x oosfimose age ° 
R a ie. alia 936 Sa 88 91 | 90 Mch‘l3/....|| 90 90 ist. gold 3 kis... ~~~ << 1951| J-J| .... -...| 887% Fe ----|| 887g 887% 
Cin 8 & Ci con ist g 58...1923) J-J} 100 ....|1L07ig J'ly ‘12)--- | a iniaihen ihicntbal Registered _...__.._..- 1951; J-J} .... .~...| 881, Feb. 3 ----|| S8lg S8lg 
© CC & I consol 7s._.... 1914) J-D sete ages 2'|11012 11012] Extended ist g 3}4s___.- 1951;A-O} .... ....| 931g May'Ub/-....//.... ... ° 
Consol sinking fund 7s..1914)| J-D a pecmiaiiens otinai Registered ....<..-~««- 1951;A-QO] .......- habe i. hotm+s*oheece con « 
General consol gold 6s..1934|J-J| ---. 124 |120 Mch*13/....|/120 120 ist gold 3s sterling... _- 1951/M-S| .... ...-. 80 J'ly O0)..--|/---. .- -- 
R | A IT a TE tome Sl «oot: a aimnadidaee tweed SRR PR NC i st ee 
Ind B & W ist pref 4s.__1940/A-O/} ....-.-- pedatiss aide Coll trust gold 4s___..___. 1952/A-O} .... 9314) 931g May’13/_.--|| 9312 061g 
O Ind & W ist pref 5s._.d1938 73 Tel erties Teper ie: Setan sinker ieee I 1952;A-O/} -... 9319} 951g Sep ‘12]... ||---- ---« 
Peo & East ist con 4s._..1940|A-O} ---. 8412 ----|| 881g 89 a Yaar ee 1855|M-N;} 90 91 | 91 91 3| 90 96 
Income 4s. ............ 1990\/Apr; 35 40 | 35 16|| 35 493%, urchased lines 3 44s__._- 1952} J-J| -... 83 | 83 Feb 13) --.|| 83 83 
Og he and ist g 4s... 1947|\J-J| 27 Saie 1} 27 364i] LNO fe. So gold as oi 1953|M-N; .... 94 | 93le Apr ‘l13/..../| 93 06% 
Co. certfs. of deposit.._|_.-.-| ---- 26l2 10|/| 26 261s Registered ............ 053/M-N dai ae CO Gee “Eilnccdnnse wes e 
Colorado & Sou ist g 4s.__.1929/F-A 895g 5 aa 947, Cain Bridge gold 4s____- 1950\J-D| *87 ....| 94% J'ly 12).--./|--.. -.. ° 
Refund & ext 4}4s_._.... 1935|\M-N| 907s Sale 12) 9419}] Litchfield Div ist g 3s__.1951|J-J| -..- 73 | 751g Nov '12)...-||/-.-.--.- - 
Ft W & Den C ist g 68_..1921|J-D) ---- 106 [10612 Apr ‘13).-.- 10614 1038 Louisy Div & Term g 3 %s 1953|J-J| -.-. 82 | 81 May’l3)....|| 81 81 
mn & Pas Rivs ist ¢ 4s_.1943/A-O} -.--- -.-.-- “ag iigg gies Pie trends gee R glee aie! ter 1953|\J-J| ........ Ae wee can - 
ba RR ist 50-yr 5s¢ 1952 J-fj -cce ese-/100 May’l....j]....6 .... Middle Div reg 5s_______ 1921\/F-A| ....---- 123 May’VWij-..-.i/---- «- ce 
el Lack & Western— O Div 1st g 3s_____- 1951\|F-A; ..-.. 70 | 75lg Aug 12)-.---./)/--..-- ee 
el Morris & Essex 1st7s.1914/M-N| 10214 10253) 102%g May’13)_..-||102% 1031g]} St Louis Div & term g 3s8_1951|/J-J| ---- 75 | 75lg Mch‘l2).---||--.. ..-- e 
ist conso! guar 7s....1915) J-D) 104lg Sale |1041, ~=1041 3||10412 1051 R tered. beet hae Cae FTES oe, ee’ ae eee ° 
Registered ._...... 1915| §-D) -.-- ...-|1118g Dec 10)....//.... .... i SERA inde oaes Site G68. Dil cnccliccoc cee . 
1st ret Bug 3 34s....- SOG EOE -c-< wane] OO MEG EM -<<-Hecsw cock Registered.__....___. 1951; J-J| -.-- -.-. 1U11g Oct 09) ....||---- --- - 
Y Lack 1st 68....1921/J-J| 110  ~.../109%, May'l3/....|/1093, 1118 Peas Div 1st g 3 &s____1951 man Satin ebe* 100 Nov 'OU)....j/--.. --- e 
Construction 5s... 1923|F-A)} 10212 1055s 1055, Feb °13)-_. ..||10412 106ig]] | Registered ____._____.__ OE TS | eee abd. citieadelines tonne «pe 
Term & Improve 4s_...1923)|M-N| 94! 963) 95 May’l3)..../| 95 97 Westar | lines ist g 4s___.1951|/F-A/ ..-. 95 | 94 Feb‘13)....|| 94 94 
arta 1st ref gu g 3%s_.2000/F-A ae) EC Pee | ECS reap soe BORRIEER! oove soos i ee Kk es © 
Ded & Hud ist Pa Div pene 817 M-$S 108ig .---}1105g Mch’13)...-./|1105g 110531] Bellev & Car ist 6s_____. 19231 8-D) ccce «<c- 1171g May'10) ...-||---.- --- ° 
CU fica ia ent lahcinin 1917|M-S/ --------|149 Aug ‘Ul)----//.... 2. Carb & Shaw Ist g 48___.1932/|M-S/ ---.. --.-- 0419 J'ly 12)....||---- --- 
0-yr conv deb 48......- 1916) J-D 9675) 9673 9644 98 |} Chic St L& N Og 5s8__..- 951) J-D| 107 iii |10512 Apr °13|-. --||105% 1051g 
st lien equip g 4s_...- 1922;}J-J| 95'g 9719} 97 97 101lg alr pamerraaets 951\ J-D) ..- 111 {114 Feb ‘ilj....||---.--. ° 
Alb & OE kia i i on etn 43|M-N| 95% Sale| 957 941g QOlg Gold ve EH aE 1951| J-D/ .... ..-. 90 Oct WOl..<cllecce ose ° 
b & Sus conv eee 1946);A-O| 83% Sale| 83%, 83%, 88% Registered__________. SLI GME ieee see. ne Dip eualad deome ove ° 
| ry Saratoga ist 7s...1921)|M-N| 116 -.--|121!2 May’12)-...)/_... LL. Momph Div ist g 4s__..1951/J-D) .... .--- 021g Aug '12/....||---. --- ° 
v& = - con g 48.1936 J-J| ---- 8533 May'13)....|| 85ig 891 i BU Gabe Sbbdlanna .. ottalenctleeeg eon ° 
= gold 4}4s____._.. 1936|/J-J| 94!2----| 93lg Mon '13 93 957s]] St L Sou Ist gu g 4s_____. 1931 5 ee cies Sn OS S88 Bian dane on acd 
aprovement Oa S§s....1928| J-D| ---- 4g} 9612 Mar’13 961g 99 HiInd LU& Ilaiste4s__...__. 1950; J-Jj|} ---. 92 | 92 May’l3)..../| 92 937% 
gS 1955|\F-A| 6912 Sale| 6912 691g g4}iint & Great Nor ist g 6s__.1919/M-N| 10212105 |102%, 102%, 1)|10214 44 
tho Grin ype 1st gu g 5s.__1939)J-D| ---- --. ee RE ee oe lowa Central 1st gold 58___1938| J-D/ .... 93 | 93 93 1} 93 V5 
lo Gr So 1st gold 4s___.1940) J-J| ---. 772} 612 Apr ‘11)_.--|).... . nding gold 4s______. 951\M-S| «<-. 5512} 57 May'l3j....|| 57 GAly 
Guaranteed ___._..__.. ISAT Bi acs encel GH BGR Wicnksicka’ Ge. amestown Franklin & | 
Rio Gr West ist g 4s_____ 1939| J-J 821g 82 85% Clearfield 1st 4s_______ 1959' J-D} .__.. 937%) 91 May'l3j....|| 91 94 
pu tae & col trust 4s A_..1949/A-O| 72 78 | 78 78 8681 K™ Oity Sou 1st gold 35-1950 A-O| G9lg 70 | 69l2 691 10|| 68 72 
tah Cent ist gu g 48.a1917|/A-O| 82 --.-| 87 Jam ‘US8|__-.}i/_. 2... R eS Pe apes 1950:A-O/} .... ..-.- GB Oct GB... -He--0 o<e 
Be Mot Un Ry ist g 5s_..1917\|M-N/| ---- ---- ee Sh, Re pee Ref & impt 5s______ 1950 J-J| 9614 Sale| 96% 0614 1|| 9614 99 
= aeck 1st lien g 48_..1995|J-D| 84 ..--| 88 88 88 |i Kansas City Term ist 4s__.1960|) J-J| .... 91 | 923g May’l3/....|| 92% 96% 
IE ee ee Or oe 1995'J-D) 82 7 | 87 allie. lia! | Fg > 9 Naf lstg be... .2 004 J-J| 1 o---/102 102 1)|101ig 1061 
Riv Tun-Per Tun 4348s_1961\|M-N/| ---- 974%) 97 97 g9ati4/ 2d gold 5e6_..__.._____ 1) J- “3 ---- 100 | 97 Meh’l3)....|| 97 102% 
T & I—O 8 Div ist g 48 1941\|M-S/| ---- ---- | ee “ BRRS Reet ah North ce gy lst gug g-- = 1045 A -.-. 1001g)1041, J'ne i2}....||---- ---- 
Missabe & Nor gen 58.1941) J-J| ---- 100%2/10414 Mch '13)__--||104% 1041, lst gu g 4}4s-_ s2e8 J-J} 100 Saie/100 100 100 104% 
Regis & Iron Range ist 5s...1937)A-O} 100 1035100 Mar’'l3 100 100 }} Registered __........._._ Rel keue enka 104ig May’ i2)....||---- ---~- 
UTE ebicabind i ii aie, 1937|A-O] ---- ao. 1061g Moh ’08)_..-//. 2. . 8 Lehigh Vall (Pa) cons g 45-2003 M-N]| ..-. -.-.| 94 May’l3j..../| 93% 7g 
Hee AERTS eer PO ae 1916) J-J| ---- ---|104 Feb ‘11/_..-|}.... _.__]}Leh V Ter Ry Ist gu g 5s___1941/A-O} .... ----/111 May'l3/_...|/110%g 111 
moe Shore & At g Ss_...1937|/ J-J| ~---- 103 [10353 Feb ‘13 1035 1035s Registered ............. 941;A-O} .... ...- Lllig Deo ‘11)....}|---- «<- 
n Jol & East ist g 568..1941|M-N/| ---- ----|110 Aug’l2i....j}/.... - Leh Val Coal Co Ist gu g 5s_ eee J-J| coon ~~ --/105ig Mcoh'13)_.._}| 105i 10514 
e@ lst consol gold 7-.--1920 M-S| ---- 11312)113!2 May'13 Lillie 115 R | Rue SE wnW el andes dead ens... cattidaaites oot « 
Y & Erie 1st ext g 4s.__1947/|M-N| ---- ----/101!2J'ne'l1l ---- ~--}]_ 1st iat reduced to 4s____. 1933 _* ) ote eo ee ae e 
2d ext gold 5s__...._.- 1919|M-S| 100 ..../103 Feb ‘13 1038 108 jjteh & i. Y 1st guar g 4s... -1945/4-$] -...----| 93 J’ne’12|..._||--.. ---. 
3d ext gold 4%s______- 1923|M-S| --ce ex--| 99% Oct '12)..--//_... ... _}H] RB "She Par Cae 945|M-G/ .... -..- ey Sheer 
4th ext gold & bs OG MBE it 1920|A-©| i00ig 168&)103 Mch'13 103 103}, Ei & N 1st pref 6s__._- 1914/A-O| ........ 10113 Feb ‘10).__-||-..- ..- . 
ili wn allintiinis 1928| J-D} 92%g-.-..)100 Jan ’12 fe I: Sa = fuer ar Ss__...__.._1914;A-O/} ........|103 Men 2 wéallesbe eco 
N va L on ae w istgid 78..1920\|M-S/ 108 112 (115% J’ne’12}__--|/. 2 JL ae Tal 1st cons gold 5s. phew ~J| 1044107 (107 Mch'l3)....||107 108 
e 4. bee & 4s <paukenant J-J| 82 84 ly 82 87 lst conso! gold 4s__.___- “J| econ oon-| 6% Moh’ IB... Hecce coe « 
pT eae 96) J-J| ---- 82%} 85 Sep '12)...-j/........]] General gold sacecadamias -D| ecce .---| 93 Feb '13j....)| ¥3 04 
ist — gen lien g 45-7 1006 J-J| en-- JOlg 7 70% 76 np gold 4}4s........- 1922|M-S; .... 100 | 9614 Nov’ldZ)... || --- --- e 
iniiatidhlisapendianecene Gi B=a3) cose cppel F0 ADEM ccccecce cuoc (eS, iF etek ae: eee cose ooce 
enn coil tr g 4s___._...- 1951\/F-A} 89 90 | 89 8 89 90 Unified gold 4s_____.____ 949\M-S/ .... 88 | 86 May’'l3| ...|| 86 S8Dlg 
event eony 4s oa Be cia 1953\A-O| 68 Sale| 68 68  82i,}] Debenture gold 5s__..__. 1934) J-D) ..-...~-.- 10412 Dec '08) ._.-_||---- --- ° 
ROA ee 953\|A-O)} e«-- 6753) 671g 691g 77g vue ref gold 4s__._.....1949|M-S; 90 Sale| 90 90 90 96 
uff N Ya Erie ist 7s...1916) J-D| --~- 108%/110 Apr °12)..../}.... -. Le OS ii GEERT agai 1049/M-S| .......- SS. 0 ORs Boda eco o 
hic & Erie 1st gold 5s...1982|/M-N| ~---~ 10812)106 Apr*13/_.--||106 111 N’ Y¥ B& MB I1stcong 5s. 1935 A= cose =5--)118 Nov OG..<.flocce ove e 
ev & Mahon Vai g 68..1938] J-J| ---- 10919109 Mayl2i_..-||_....._. N Y & RB Ist g 5s_____- 1927|M- -$ eee 1045/1033 Jan 13)....)|103 103 
ock consol g 6s._..1935|A-O/} .-.~ 122 |122 122 124 Nor Sh B 1st con g gu 5s_01932 104 (104 pr’. |....}|/104 104 
sy ~ ist cur gu 6s..1922/|M-N| ---- 40712)106 Dec '12!.---j}..2.. - 28. Louisiana & Ark 1st g 5s_._.1927|M-S/ --... 95 | ¥3 Feb‘13} -. || 93 O3l, 
& Imp 1st cur 6s._.1913) J-y| 100 100'g/100!g May'13/___-||1001g 10012]/ Louisville & Nashville— 
F's & Green L gu g 5s_..1946/M-N/| 10112109 /|1031g Aug ‘12)/_.-.-//___. ___. General gold 6s......__. 1930| J-D) 1lltgSalejllllg 1115s 2 114 
Ys Sus & W ist ref 5s...1937|/J-J| 96 -... wo & & “le tiyniiepgansmnaees 1937|M-N/| -... -..-|111 Moh'l13}_.-~|/11; 111 
Sd gold 4}4s8.. ....---on- a. ay F-A| -«<« Ses BOO hc kt anisn cone Unified 1 oan eit es 1940; J-J| 93 Sale! 93 9353) 241) 93 YOlg 
General old _ PE O|\F-A| ---. 87 Apr °13|....|] 85 mS Beets 940} J-J| .....-. | ¥6lgSep '12|...-/].... --- 
Terminal 1st gold Ga22-21 043 M-N| ---- ----|107%3 Feb °13}_---||10733 108 Collateral trust gold bs..-1931 M-N| .--.105 | 106% Mch’'13)..--||/10614 106% 
id of N J ist ext 5s__..- 940/ A-O| ence ---~-jLI11g May’12/_---j/_. 22. LL E H & Nash 1st g 6s____- 919|J-Di*106 ....|110l2g Dec '12)..--})/.... --. m 
ilk & E hs lek ante. 1843 J-D| ---- 977} 98 98 99 L Cin & Lex gold 43ga22-1081 M-NI ecco «.~-| 104% May'12) ....j/.... --- 
A. Ind ist con gu g 6s...1926| J-J| .--.- 106 May’l2 -------}] NO& M 1st gold 6s____. 930) J-J) enon -2--/12044 Mch’13}_... || 1201 130% 
& T H 1st cons 6s...1921 " eooe 10612/110 Jan '13/....//109 110 NO& M 2d gold 6s.__._- 19 30) J-J| enon ----|L14ig Feb '13)_.. || 1Ll4ig Lidl 
det genera gold 58....... 1942); A-O| «-o 10112) 987s Mch’ 987g 98731; Paducah & Mem div 4s..-1988 Poe .bus weed Oe. See  Mlcscctleot tobe 
4} ernon 1st gold 6s...1923/A-O/] «... -«s-|/108 Nov’llj...-ii.. 2 7... Peusacola Div gold 6s_...1020)M-&| 105% _ - - .|105!2 Mch 13} __._|/ 1051g 105% 
ull Co Branch ist g Sn. SOEDE dauisuintct GO ae te...8.... ...., ” Louis Div 1st gold 6s..1023 M-8! ....109 [1121¢ J ly 12)...-jj/.... -.. ° 
lorida E Ooast ist 444s..1959) J-D/ .... $4 | 94 94 96% af gue 3 Mi nnd cdtawcaee 1980\M-S; .... 66 | 605sSep 12/...-|/.... -.- 
ort St U D Co 1st g 4348-1941) J-J| ..-....-| 92 Aug’10).---}/.... -. Le Atl Knox & Cin Div 457771958 M-N; 88 89 lg £ 2|| 88le 9234 
W & Rio Gr ist g 4s..._1928| J-J acee 72 Mar'l3 72 761e)| Atl mnes S Nor 1s8 5 Go..1086 J-D) 1038 _..-j111 Jan '13)....//110 111 
reat Northern— Hen e ist sf g 68..19 aay POD ceed «oe- | ke gt OR Reps 
© de Ae coll trust 40..-3933 J-J)} Q4lg wale O4ilg 945g 254/| O3lg O61, Kentucky Gent ent gold 4s. ..1987 “2 wees 8812} 883, May’l3i....1] 88% 9214 
SS Re 21 (abe “en 2} G4le 941o 4|| 9312 96 L M istg 4's ptt: M- eee 103812) 10314 Feb '13)...-||103 103% 
1st & ~~ wae Me 4%sserA 1961 -J| 973 O71. 9/1 98 11/| 97 10053j]] L& N South M joint oS -J) -... 87 | 87% Feb '13)_.../| 87% 90 
7” RR eS 1961;._...|} 95 97Isi.__- 6 oie Me eo tie ee Registered ..........- 319° RE oh ce cocel OO” BOO Gikccullcnks ssc 
@¢ Paul M & Man 4s..... 1933) J-J} ..-. 9912) 98 Moh’l3/..../| 98 98t4]] N Fla & 8 1st gu g 5s._.-- M1037 Aj} 100 ..../1091g Oct '12)_.--}] 02. Le 
ist —— Ge G6.ccane 1933) J-J} 118tg ._../118ig 118!, 1)|118ig 124i2e]} N& OC ee gen gu g 43481945, J-J| 97 ____|10llg Jan '13)...//1011, idii, 
a ied Ot) 933] J- J} 11712 124 |11914 Mch’13/....]/1191, 119%4}] Pens & Atl 1st gu g 6s....1921|)F-A} 1071g 110 {110% Oct '12)____}|.-.. 22 
nedeess to gold 4%48- 1933) J-J| 99 1017%/102 May’l3/__../|100% 10412]] S& N Ala con gu g 5s....1936)F-A) __.. ....)1L0VigJ’ly ‘12)..--l]-..... oe 
Registered .......- ee ee re ee: Se 8 Wile nol a'sne.cuine L& Jeff Bdge Co gu g 48...1945IM-S} 83 88l2l 91%gMcn'l2)_.__/].... 1 oe 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | | Street Railway 
RY Orl Ry & Lt gen 448.1935] J-J| .... 8712] 85% Feb ‘'13|..__|| 85 85%,]] United Rys St L 1st g 4s...1934/J-J) .... ....| 731g Mch'13/_...]] 73g 73% 
Y Rys ist a K & ref “ temp|J-J| 73t2e Sale| 7 74%) 64)| 738 79 St Louis Transit gu 5s....1924)A-O} ........| 72 May 13/....]| 72 72 
m heer adj inc 5s...... a1942\A-O| 544 Sale| 54lg 561g] 434|| 541g 60ig/] United RRs San Frsf4s..1927|A-O| 671g Sale| 5712 58 38; 571g 67 
an ortiand = . vet 5s. 5228880 M-N/ ....101 |101 Jan '13/...-||101 101 || Va Ry & Pow Ist & ref 5s..1934|)J-J/ _... 95 May'l3/....|| 931g 95 
-0ow Is 
& ref conv sf 5s..____. 1942/F-A| ..... 96 | 95 Mch’'13/....|| 96 96 Gas and Electric Light 
Portland Gen Elec 1st 58.1935|J-J| ........|..... ....|._.. eons --~-|j Atlanta G L Co, 1st g 58...1947) J-D) 1001g _-.-).-2 eee ee 
Jos +y An »H & P istg 5s1937|M-N| _... ....| 98 Nov Wl --ceReses eae Bklyn U Gas ist con g Bs_-1945/M-N 10413 104%/| 104 104%} 3||104 ~ 1061, 
Paul City Cab cons g 5s.1937| J-J| 272 777" 10312 Feb °13|____||1031g 10312|| Buffalo Gas ist g 5s...-..- 1947;A-O/ .... 55 | 54 Oct ‘12/...-}]... ° reso 
Ave ist ref 4s.....-. 1960|/ J-J| 791g Sale| 7914 8033] 60|| 781g 825s}]}Columbus Gas ist g 5s....1932 “5 sthiotk ik, eas So oe Dae ee 
Adj inc 5s..-.......... a1960|A-O} 65 Sale| 65 6719] 123|| 65 767g]| Detroit City Gas g 5s_...- 1923) J-J| 100 Sale| 991g 100 3i| 991, i100 
ity Ry & Lt 1st sf 58.1923)A-O} .... 965) 96% May’13}__..|| 96% 9912]] Det Gas Co. con Ist g 5s...1918|/F-A/ _.._ _._. 95% Sep 08|..._l|_... gree 
derground of London— Det Edison ist coll tr 5s...1933|J-J{; 100 Sale|100 100 411100 1025, 
4 bee wren n-eeneene hy J-J| 931g ....| 981g May'l3|_.../| 921g 95%}/] Eq G LN Y 1st cong 5s...1932/M-S/ _._. 107 1061, Oct 12]....11...- eye 
heel ale tedrteledh toate 1948)... -] Joon 895g May’13|..../| 87 93ie]/|Gas & Elec Berg Coc g 5s..1949) J-D ad Feb ‘13}_...1}100 100 
Yalon iiev Unis) 1s & Ba: 1048 A-O| ~-.. ...-| 84 Oot ‘O8l..__i|_. i calle Gr =e 2% Se age g 5s. “eon ttt: Ae joie 3 i. 100 Oct '09]...-H].. a <nieen 
udson Co Gas ist g 5s... - 02%/102 Apr °13)....||101: 10314 
trust 5s Pitts issue..._.-- 1926)M-Ni ........| 76 May'l3|..../1 73 83 ||Kan City (Mo) Gas fet ¢ 5s 1922/A-O] .... 2. | O8te Sep a a “ ee 
* No price Friday; latest bid and asked this week, a DueJan,. 0 Due Feb, d Due April, hk Due July. 4 Due dng. oOo Due Oct. s Option sale, 
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BONDS Price Week's Range BONDS Price Week's Range 
{ 
‘N. ¥. STOCK EXCHANG if a Range or ; Bince N. ¥. STOCK EXCHANGE : Friday Range or Since 
Week Ending June 6 ~a,| June Las Sale 3 Jan. 1 Week Ending June 6 : June 6 Last Sale 3 Jan. 1 
Bid Ask' Low High| No.|\Low HighiiN Y C & H R—(Con)— Bid Ask| Low High| No.j\lLow Htgh 
Salle RR—Sou lines 4s.1936)/M-N| .... —. wed SS Pe «-<-<+--.-]}} West Shore ist 4s guar...2361;J-J| 9 Sale| 94 22|| 931g 98ly 
exican Cent inc g 3s tr rects_j_..-| .... .... 251g Apr "O9)....))-..  ...- R se Siar eta 2361\J-J}; 92 Sale! 92 92 1} 92 O77 
Equip & coll g 5s....___- 917/A-O} .... 2... died. “aleteeabll --<< «---|]| N Y Cent Lines eg tr 4s 1032) J-J) .... ..._|10012g J’ly “11)----H}. 2. ik beinene 
‘Mex Internat ist con g 4s._.1977|M-S/| -... .... (ge yy ISO Reece N Y New Haven & Hartf— 

Stamped guaran edad TE + was deine Oe x Gee. Mls céclstbnd wean Non-cony deben 48s...... 1955) J-J) .... 86 | 84 Apr 13]... 84 891g 
Minn & St L ist gold 7s__..1927)J-D) .... ._ ..|12412 Oct 12)... |]-0 2 Ll. Non-cony 4s___.._.....- 1956)M-N| .. . 85 | 87 Apr ’°13|...-.|| 87 S88l, 
Pacific Ext 1st gold 6s_...1921)A-O/} -... 108 |1101g Aug 11)..-.. Bitar as sith Cony debenture 3 4s__.-.- 1956|\J-J| 751g Sale| 75g 75ig} 11]| 751g 87 

ist consol go.d 5s_........ 1934\M-N/ .-.. 93 | 93 May’l3) .-..|| 9212100 Conv debenture 6s__..._- 1948\J-J/| 119 Saitej119 11912 119 
istandr d gold 4s__..1949|M-S/ .... 59 | 59 May’l3j_...|| 59 62%1] Harlem R-Pt Ches ist 4s_1954|)M- -<« « acon Ug NOe 10 ....Bi ccs coe ° 
Des M & Ft D ist gu 48_.1935| J-J| -... 81 | 70% Dev ’l12)___ |/___. __ B& N Y Air Line ist 4s_.1955/F-A)} _... - OUte f’me EE . os Bcac bee “ 
M StP&SSM con g4sint gu 1938) J-J| 91 Sale| 91 1 91 97 Cent New Eng ist gu 4s__1961|/J-J/| .... 88 | 9014 Mch’13/_..- i 
ist Chic Term! s f 4s____- 1941;M-N; -... 94 | 971g J’me'12) _.-}}.... 2k Housatonic R cons g 5s__.1937|M-N) 1 ----j110 Feb ‘13j..-. ||110 110 
MSS&A ist g4sint gu_1926)J-J} 9612 ....| 9614 May 12)... _j}_... -. Le NY W’ches&B ist ser 14%s'46)/J-J| .... 90 9014; 6 
Missies!p i Central ist 56.194 ie, 90 92%) 98lg Moh 11).__//.... .._- N H & Derby cons cy 5s._.1918|M-N| ......-- LO7 Aug 'O9}]..--}/-... .. eo 
o Kan & Tex ist gold 48_. 1990) J- 90% Sale 91 891g 95144]] New England cons 5s_...1945)J-J| ....-..--}- $ seorllecce cove 
i UY C= “Weg ogee? sor gi99QF-A| 74 776i) 77 May 13)....|/| 77 81% CO Gis ii 1945) J-J) ....-..-- ¥Olg Mech 12]....//.... ... ° 
ist ext cold 5s___._____. 1944|M-Ni 98 Sale 98 98 3|| 97% 9912]) Providence Secur deb 4s__1957|M-N;| .... 80 | 8314 Feb ‘13j...-|| 81% 83ig 
ist & refund 4s__._2- 22. 20041|M-S} 70 Sale| 70 70 1 70 77isi}N Y O& W ref ist g4s___.g1992|M-S/| 85 Sale 15 921g 
Gen sinking fund 4 4e_...1936) J- ~---. 831g) 83% May’l3}.._- 87 $5,000 only__gi992|M-S/ -... ...- 921g J’ne °12}_.--})... S adec 
St Louis Div ist ref g 48..2001)|A-O} --.. 75 | 78\4 Apr ‘13i__. 78i4j| General 4s__.._.__..____ 1955) 3-D] .... ....| 80% Feb °12/....}}.... .. -_ 
Da. & Wa ist gug 5s..... 940;M-Ni ---- -. .j102 Spe ----}}102 102 || Norfolk Sou ist & ref A 5s._.1961|F-A/ .... 977s Apr °12/._..|| 961g 90g 
an C & Pac ist g 4s__... 1990| F-A ----| 82 May’l3j....) 82 877%]|Norf & Sou ist gold 5s_____ 1941)M-N/ .......-)100 Mch’13].-..|/100 100 
o E 1st gu g 58__..1942/A-O} ---.1 103 Apr °13)_.-./|103 108 || Norf & West gen gold 6s_..1931|M-N| .... 11953118 Apr ‘13|_.-.||118 120 
M K & Ok 1st guar 5s___.1042)/M-N/} -...102 {103 Apr °13}__..1/10312 10413/} Improvement & ext g 6s..1934)F-A/ -...121 |123 Jan 13}....}|123 123 
M K & T of T ist gu g 5s.1942|M-S} 94 10014) 9912 May'13|___./} 99 101%4/] New River ist gold 6s___.1932;/A-O| 115 119 [11512 11519] 10)/115!2 120% 
ger Sh & So ist gu g 5s..1942)/J-D} ---.100 | 96 May’l3j__..|/| 96 103 N& y 1st cons g 4s__.1996|/A-O} -... 91%) Olle 92%) 2] 9lig 90 
exas & Okla ist gu g 58..1943|M-S/ ----~ 10514/10112 Mch °13) ____/|1011g 1011, R OS BIRR in 1996|A-O} .....-.-.- C6. JOR "Lil nccelscve cinco 
Missouri Pac ist cons g 68..1920)M-Nj| 10412 104%4/104%, 105 104 1061, Div'l 1st 1& gen g 4s____1944/J-J| .... 1}| 89 92% 
Trust gold 5s stamped..a1917|M-S/ --.. 96%| 97 97 7}; 97 100 10-25-year conv 4s....- 1932) J-D| 102 104 |104 Apr’l3} --.||104 112% 
Registered _.......__._ a1917|M-S| --......| 97 May 13)..--}.... 20. 10-20-year conv 4s_____ 1932)/M-S/ 102 104 /|104 104 29//10312 1111, 
ist collateral gold 5s__... 1920) F-Aj --.. 9712) 9844 Apr '13)__../| 97  O0a,5 Convertible 4s (wh.is.)1938|...-| 101% Sale |101% 10319) 44//1013%4 107 
Registered ............ PE tank apd Rciied <> te Uicasdhiees Lane Pocah C & C joint 4s___1941)J-D| .... 8612/ 86l2 8612} 7|| 8612 92 
40-year gold loan 4s____. 1945|M-S/ --.. 6612] 6612 6612 6612 70%)] CC & T ist guar gold 5s__1922|J-J| .... 106 [105% Jan 13). ---||105% 105% 
3d 7s extended at 4%....1938|M-N} 96l2 .. | 96!2 May 11)... i}. Ll Scio V & N E ist gu g 4s__1939|M-N| 82 ---.-/ 89!2 Apr '13/....|| 89% 9 
ist & ref conv 58........ 1959|M- 80 Sale| 80 8314] 75|| 80 Northern Pacific prior | g 4s 1997|Q-J| 93% Sale| 9312 937%] 84|| 9312 9853 
Cent Br Ry ist gu g 4s__.1919)F-A| 90 ....| 90 May’l3j_.../| 90 9141] Registered... .. | 997/Q-J| .... ---- 93%  #$ 93%) 1)) 93% 97% 
Cent Br U P ist g 4s____-_ 1948) J-Dj 79 ....| 81 Dec '12)__ 2 i}... ll General lien gold 3s____- a2047\Q-F| 64igSale| 63!2 66 | 51j/ 631g 68% 
Leroy & CV AL Iistg 5s.1926)J-J| ---. -..-j110 Mom'O5)... // 22. 2 egistered __._.._____ 047;\Q-F| .... 664) 65 May’l3/..../| 65 68 
Pac R of Mo 1st ext g 4s__1938|/F-A/ ---- ---- 9212 Apr '13}_.../| 921g 93igi} St Paul-Duluth Div g 4s__1996|/J-D/} .... ---- 90 Apr 'l3|..--|| 90 O2l, 
2d extended gold 5s___.1938|]J-J| ---- 102 |103 Apr ‘13| _..|/103 103 Dul Short L ist gu 5s__..1916/M-S -.~.| 10112 Oct °12}....]]--.. 2... ° 
@¢ L Ir M & S gen con g 58s_1931/A-O 10lle Sale |10llg 102 1)/|1011g 106 8t P& N P gen gold 6s_..1923|F-Aj ....112 |113 Mch’13/-....//113 118 
Gen con stamp @ Se... 1081); 4-O] ---.....j|108 Océ "19).... JJ. ..1923/Q-F)} .... 112 |115% Aug '11)----}/-... .. -« 
Unified & ref gold 4s__..1920/J-J| 78 79 | 78's 80 | 19)) 781g 8253]] S¢ Paul & Duluth ist 5s_.1931/F-A| -.....--|107 Jan °12)...-|/....... « 
R il REE A BN 1929| J-J} ---- -.-.| 80% Oct °12)....)). 22. Ll Oe Wii ee 917|A-O] 101 Sale/101 10119} 10//101 102% 
Riv & G Div ist g 4s__..1033)/M-N| ---- 79%3; 81 May’l3)__..|| 81 83, ist consol gold 4s_____- 200G1 OE 2.04 ase 94 J’no i2}..-.//.. ws bee 
Verdi V 1& W ist g 5s...1926|/M-S| ---- 96 Jan ’l3} __.1} 96 96 Wash Cent ist gold 4s___.1948/Q-M} ..-- 911g Apr *11)....//.... .. oo 
Mob & Ohio new gold 6s_..1927)J-Dj ---- 11912)114 Apr '13)..../|114 117%4]j) Nor Pac Term Co Ist g 68__1933) J-J| 110% ~..-|110% Apr °13)..-.|/110% 111 
ist extension gold 6s__..h1927)Q-Jj - ~~~ 11312)112% Jan °13)___.|/112% 112% ))/Oregon-Wash 1st & ref 48.1961 Ges! ence 89 May’l3/..../| 89 91% 
Genera! gold 4s___...... 1938 M-$ ead | ES | 82 85% Pacific Coast Co ist g §s..1946)J-D| 991g 100 | 995: 9g 99 101i, 
Montgom Div ist g 58__..1947)F-A| ----110 |107!12 10712 2) 10712 109 ennsylvania RR— 
8t L & Cairo collg 4s... 2193 9-F Sear Cy ee ae i re) Og | £8 SE OI 1923\|M-N| .... ~.../101%4 Mch’'13}_.._|/LO1&y 101 
Guaranteed gold 4s____- 1931) J-J} 87 ~..-| 92 Nov 12)... 22.2 Lo. Cc SEP Gincccoenecs 1919|M-S/_ ....107 |110 Mch*12)..../).... .... 
ashville Ch & St L ist 7s 1913) J-J]| 100lg 100%|1001g May’13/____|/100ig 101 Consol gold 48__..______ 1943)M-N/ .... .--- May’13}....|| 99 100! 
1st consol gold 5s__..192s/A-O} 104 105%/105% May'13)____||1057% 1081, vertible gold 3}4s...01915|J-D)| 96% Sale 97 0653 O71, 
Jasper Branch ist g 6s__.1923) J-J} 10712 --..j111 Jan °13).--]]111 111 |] Registered _......... o1 J-D} 904 ....| 9612 Apr °13)....|| 961g 97 
McM M W & A! ist 6s__.1917| J-J| } - - -|105%g Jan '13) _ __1}1051g 1051, 3 Mate 1948/M-N| 90% Sal 9884 102% 
T & P Branch lst 6s ey os 1917 J-J 102% ___. 113 J ly 04) --.. oeee eoacee Alleg yal gen guar g 48_-_1942 u-S aeene Geee O9l, Feb "13 “2. O91, 991g 
Nat Rys of Mex pr lien 414s 1957|J-J| ---- 80 | 84 Apr ‘l3|_.__ || 82ig “8813]) DRRR B ge ist gu 4s '36|F-A) .... ---- Sep °12)--..||-.-- .. - 
Guaranteed general 4s___1977)A-O| ---- 75 | 77 Feb "l3) ___|| 76% 78 Phila Balt & lst g 48...1943|M-N/ .... 9912100 Jan °13)....||100 100 
Nat of Mex prior lien 4}4s_1926|J-J] ---- 97 | 96% Feb 13) __.|| 967% 96% Bay & Sou ist g 5s__.1924)J-J/ ........j)102 Jan '03/_.../)...- ...6 
ist conso! 4ds_.......__. .1951;A-O} ---- 75 | 75 May’l3i__..|| 75 761g)] Sunbury & Lewis ist g 4s_1936;J-J| ....-... esse — sbmelows o||--oe wove 
O Mob & Chic ist ref 5s_1960}] J-J 60 | 50 56 50 687 UNJRR& Can gen 48__1944/M-S/ .... ...- lullg May’12)_...|/... - sece 
O& N E prior lien g 6s__p1915/A-O} 100lg 103%y)_---  ---} Pennsylvania Co— 
ew Oriean: Term ist 4s._1953|J-J| ---- 791g Mav"l3|____|| 791g 87igi] Guar ist g 44s__.______ 21;J-J| 10253 Sale|1025g 10253) ijl 104 
Y Central & H R g3'4s.1997|J-J| S4%Sale| 84ig 847 831g 87 Registered _........___ 921; J-J| 10119 ....| 102% May’13)____||102%4 102% 
Registered..........- 997| J-J| ---- ----| 82 13} ....]| 82 Guar 3}¥s coll trust _.1937|M-S _...| 87 May’13)_...|} 87 
- Debenture gold 4s__.___. 1934|M-N| 87% Sale| 87% = 89%4) 14) 87lg Oligi} Guar 334s coll trust ser B_1941/F-A --=-| 86% Apr °13/_._.|| 85% 861, 
Registered......____. 934/M-N} -.-- .--- 93 May'l2)._._/.... ....]] Trust Co ctfs gug3%s__.1916|M-N| 97  .... 97 | Ij------- - 
Lake Shore coll g 344s__..1993/F-A| 79 Sale| 79 81 76% 83 Guar 3 és trust ....1942|/J-D ices May’12)___.|| 85% 
Registered........... 993\|F-A| 79!2Sale| 791g 791 1} 76 804}] Guar3 }<s trust ctfs D__..1944)J-D)} 858g ___.| 87%Jan °12/__../| 97 97 
Mich Cent coll gold 3'4s.1998|F-A| 77 80 | 77 May'l3/..../| 75 80 Guar 15-25-year g 4s_____ 1931/A-O} _... 96's) 94 May’l3/___. 94 6%, 
EE RRS AS 1998|F-A wwe~e 794) 771g May'l3}..../| 76 77ig]) Cin Leb or gu 4sg___.1942'M-Nj .... .... 921g Feb "13|___.|] 921g O2ig 
Beech Creek lst zug 4s..1936 J-J SOOT. See 98 Apr ’ Saee 98 98 Cl & Mar Ist gu 434s__1935\ai-N eeee «<-=+ 1luU Jar "05 ceecii7 eee? o@- oe 
Rezistered........__. SS < Ol once ccank BO. MATL cocBscco accu 1& P gen gug 4Msser A 1942) J-J) .... 22.) 107% Dec "11/___ |]... 2... 
2d guar gold 5s ee a 1936 J-J 106 “eeeleeeen }£.*ee<leaee eeee eeeeh 6s B See tt 2 A-O eewee one 109% J'ly "09 -aece|/**e2 eoee 
egistered........... eel Fo Sl eae ceu< nen: -eeisaad RES Int reduced to 3 4s_..1942/A-O} ____ .... Villy Feb °12) __. [lena cone 
Beech Cr Ext 1st 4 3 44s.01951 A-O eee cece <2 se eeleaeee eccce sees] Series 2 3325 “sss eceee2e 48 M-N eeee «<-2e8 vUlg Oct "12 cece eeee eee08 
ert 5 Ad 1st gu Sa 4s_...1981 J-D Soe2sec 2eee28 88 Oct "12 -e-r-lleeee eaeee Series D 3 8 "ese eee ee ee 1950 F-A eeoeoe or-- vO May 08 seco] eee? e200 
ouv & Oswe ist gu zg 5s._.1942 JjJ-D 104 eeseceleoaooce ~~ alter rlioces enna Erie & Pitts gu g 3s B..1940 J-J eeee eGeee Ville May'l eeee|i**e** eee08 
oh & Mal ist gu g 4s__.1991|/M-S/ ---- --.-| 98% Jan '13)__../| 98%, 985s) DD Maudoanbanwmaduans Se Ol icas aber 9Ulg J’ly °12]___./)---- -- =< 
J Junc KR guar ist 4s_..1986/F-A Beoweee GOS Wl. ...ecce seen Gr R & 1 ex ist gu g 434s_1941 I-d| coon cool IOllg F 13}_...]/ 1012 1011 
SS ee ami nite BOGE aAL en ne aitiwola PTE Re) FE Ae aes Pitts Y & Ash ist cons 5s.1927|M-N/ ........j|108 May 10)___j/-... .. -o 
NW Y & liarlem g3%s_...2000/M-N| 83% ....| 87%, Dec °12)__-.}) 22. Lol Tol W V & Ogu 4s A_..1931) 3-5) 222. 2 l02ig J’ne 12)... lene Leow 
le EO Sg 000 M-N cet) emmintoaaadse PO PS Rye Series B ERR J-J Oe ecee LU24, Nov’12 -<«.)/|***e coee 
Y & Northern ist ¢ 5s_.1927)A-O} ----10712)107 Feb °13)__--||10512 107 Rn ©) ne an 1942|M-S| .... 98 | 9553 Oct “12/____|/.-.- .. =< 
Y & Pu ist cons gu g 4s.1993/A-O} ---- 93 | 97% Aug’ll)..--j/.2-.. 22. PCC& StL gu4s A...1940)/A-O} 1011g 104 [101 Mch'l3/_.__//101 1031 
or & Mont 1st gu g 5s__.1916)/A-O} ---- ---- “EOE Se ae eee Ae ae Series B guar... .. 942; A-O} 101g 10512)101!2 May’13j____//101 1011, 
e Creek reg guar 6s...1932}/J-D/ 112 ..../131!g Jan "09)_.--/)/.... ..- Series C guar.......... 1942|M-N| _... ..-- 106 J’ne 11). jjeeee coon 
R W & O con ist ext 5s__21922};A-O| 103lg .... 11108 106% Series D 4s guar... 1945i|IM-Ni .... 98 | 97 Dec ld _...Heeee oe ee 
we & R 2d gu g Ss___.c1915|/F-A| ---- BoB”. FX 4. Series EK 334s guar g_...10949/F-A/ ......_.| 90 Apr ‘13j__..]| 90 90 
WOT R ist gu g 59_.1918|M-N SOO eau Gene oe Series F gu 4s g....-- 53) J-D) .... ....| 9514 Jam °13)____|| 95%, 951g 
Rutland ist con g 44%s_..1941) J-J| ---- ----| 90 Apr’'l3!_.../| 90 90 Series G 4s guar... - 1957|M-N/ .... -.--- O7ig Jan 13)__..|| B7!1g D7 
Og & L. Cham ist gu 4s g 1948] J-J| ---- 831, Feb '13/__..]] 831, 84 C St L& P ist con g 5s...1932/;A-O} 108 Sale/|108 108 108 
Rut-Canad lst gue 4s..1949 <5 ee he eS Mie Sey ae Peo & Pek Un Ist g 6s.....1921 Q-F tiede shee 106 Feb "13 i onan te 106 106 
8t Lawr & Adir ist ¢ 5s___1996/J-J/ ---- 10012}108 Sep °12/...-})/.... .... 2d gold 4}4s........ 2. b19Z1iM-N/ .... 95 | O8lgJan 11) ____/]--.- ~.c6 
O° OS goa aie teas 1996/A-O} <-.. ....|1101g Moh’12)__--]].... ___. Pere Marquette—Ref 4s...1955) J-J| .... 5912} 54 Jan ‘13/___.|| 54 64 
ue & Blk Riv gu g 48..1922)J-J| ---- -.--| 99% Nov'llj__.-/}-_.. 2... Refunding guar 4s_...... 1955) J-J| .... 54% May’l3}___.|| 51 5% 
e Shore gold 3 48s....1997 J-D 86 87% 86 6 85l2 8812 Gt wT De Mensa ceaeed 1921|/J-D enue -=-- 98 iict "12 eee | PP geo e 
Registered ............ TERTEA<E cote 6ack 841, May’13|____|| 8412 88 Flint & P M g 6s_....... 1920|A-O] .... 104 |100lg Apr °13}____|/ 10012 100i 
_Debenture gold 4s...... 1928iIM-S| 901g Sale lg 12|| 9014 92% lst consol gold 5s...... 1939|\M-N 3 96 Feb '13)_...]| 95 96 
25-yr gold 4s_..___-..- 1931/M-N| 8912 Sate lg 38|| 893g 925, Pt Huron Div 1st g 5s..1939}A-O| 93 Sale 93 1j} 93 = OGlg 
Registered._._.__..... SRST coue neat Ge O80 “EE. cusoce sawe Sag Tus & H ist gu g 4s._1931)F-Aj __.. ___- cone | Gpeckecneieee Guan 
A&G Rist cu c 5s_.1938) J-J/] ---- ---- ce gare =eee esce Philip ine Py, tet 30-yrsf4s'37|)J-J| .... 74 45 May’'l3}_._. 
ahon O'l RR ist 5s_..1934] J- J | 105% 1101g) 11115 Mch'1l)___ i}... JI Pi'ts Sh& L E 1st g 5s_....1940/A-O} ...._._./108 Apr’l3|___.||108 108 
Fitts & L Erie 2d g¢ 5s__.21928/A-O| 106 ....}105 Apr ‘'l12}_...//.... ....]] 1st consol gold 5s_.....2. 943) J-J| .... ----j1134% Novw’ll]____jj/.....-.. ° 
tts McK & Y ist gu 68..1932|) J-J| ---- ~..-j130lg Jam 09)... .j/.... 2. R™et Lo en g 4s..... 1997) J-J Sale} 921g 9414) 154/| 9212 971 
2d guaranteed 6s_...... 1934) J-J| eno- ----/12314 Moh’l2)... 2H]... 2. Registered. ........ ~--1997) J-Jj ..-- o---| 95% Apr *13)____|| 951g OGlg 
McKees & B V ist g 68..1918) J-J| e.------|---. ~---/-..- ence weet) Jersey Cent coll g 4s..... 1951/A-O; .... 95!2) 95 May’l3/__..|| 94% 96% 
Michigan Centra: 5s...... 1931/M-S| .... 111 Jam ‘12)_............|| Atlan City gu 4s g__..... BOO2I Edi cece cce-|s2c* § —seacicce-Beeee bese 
pS i i anaieannaamat eats SORTER Gin cite Ge il nscllaheo uae Stee Gr Isi 1st g 4s... 1947| J-Ji .... 832} 81 Apr’l3i__..}i 81 8&4 
PNP SER IT 1940) J-J| ~-.. «..-| 98 Apr "12}._--//.... ....]|/t Louis & San Francisco— 
Bepieeered ES RGIGUAMEE Mats oo 19401 J-J | <cce once} O6lg Nov’ll)....li--ce .--.4) Goemeral gold 6g......... 1931) J-J} 105 Sale/105 1 
JL& 8 1st gold 344s...1951/M-S/ -.-. -..- OD 3°00 Wil .c<clecse annd General gold 5s......... J-J| 94 100 |102 May’l3 
in ool 8 ie... 1952iM-N| 82 —_...| 88 May’l3i_.../| 88 s86ie]] StL & 8S F RR cons g 4s..1996)J-J| _... 74 | 85le Dec ‘1 
20-year debenture 4s...1929|A-O| 86% Sale| 86% : 3}; 86% 89 Gen 15-20-yr 5s........ M-N 55 | 544 
N Y Chic& St L 1st g 4s..1937/A-O}] O6lg 96514) 947% 4)| 94 901, Southw Div ist g 68....1947/A-O} .... .... 100 
Registered ieinibicnenapipidiinta | eee 071g Jan ‘13/....|| 9712 9712 Refunding ¢ 45....---.-- 51;)J-J| 681g Sale| 68 
Debenture 48.......... 1931IM-N! 851g 87 | 85lg 85123 ijl 83ig 89 Regis nebenenene oot 9S1i 5-5) ...... --| 50% Mch’l 
MISCELLANEOUS BONDS—Continued on Next age. 
Gas and Electric Light te Gas and Electric Light 
Kings Co E1!L & P g 5s....19387/A 100 10413/104% Feb °13)__._ [104% 104%j]] Peo Gas & O 1st con g 6s...1943/A-O} __._ 116 [116% May’! 
rchase money 68......1997|A-O} ....110 |112 Feb ‘'13)....|/113 114 Refunding gold 5s_.....1947|M-S| 99% 1004 101 © Tot i loots 108% 
vertible deb 68...... 922|M-8} ....123 |122 Dec ‘12)....}/.... ..-- R tered omen nmcccecce Lok, gg | eee 1038 Feb’ mei thioe shin 
1 Ill Bkn ist con g 48.1930) J-J| .... ....| 88!g Apr '13]_.../| 881g 8812]] Ch G-L & Cke ist gu g 58_1937| J-J ~-~ |102ig Apr ‘1 1} 1021, 1 
Gas L of St L 1st g 58.¢1919 Q-F 100 101 /|100 100 21/100 10212/] Con G Co of Ch ist gu g 5s1936|J-D/ 99 10219/102 02 111102 
ef and ext 1st g 5s......1934/A-O} 99 100 |100 May’l3!..../|100 102 Ind Nat Gas & Oil 30-yr 5s '36)/M-N| _... 92 | 93 Mch‘12j...i]_... ecco 
waukee Gas L ist 48...1927|M- 884 88le] 8914 Apr "13/_...]] 89% 90 Mu Fuel Gas ist gu g 58..1947|M-Nj .... ._.. 10044 Aug’12}... }]..-. Joe 
Con Gas g 58.....1948) J-D aks Beri. cctlochs obnn ah me A Co conv 58...1919|F-A| _._.. O7lg| 9712 May’l 
H & P g Ss.....1948) J-D) 101% 102 (101% 102 22/\10114 10312}] Oonv deben g 5s._.... 1922\|M-N} .... 971lg| 97g Feb "1 
money g 48.....1949| F-A 4 6) 82 8612}}Stan Gas & El conv sf 6s_.1926)/J-D/i .... 96 | 96 
ist cons g Ss....1995) J-J} 103i _ . . _/ 1065, Apr °13).._.// 10653 10812}) Syracuse Lighting 1st g 5s..1951|/J-D| ....100 |101 Dee ‘1l)... 
& P ist con g5s1930)/F-A/ 991g 1011g/100 May’l3/_.__|| 9912 10lig}|Syracuse L & P 5s_..__... 1954) J-J] ........ 85lp J’ne’l s 
Gas ist ¢ 5s...1 EE oe ee See ae Giluwctiiéahs cous Trenton G & KE 1st g 53....1949/M-S| 100% .___j109 Feb ‘Ol|__.. 
G& E1Co & KE Union Elec L & P 1st g 58..1932|M-S| 97 _. 1102 Jan ‘13/.... 
aaease ref 5s....1937|M-N; 92 Sale} 92 931g, 161, 92 96 Os @ O60 Ge. chewcoks 1933\|M-N| 92 Sale| 92 92 
& Lt ist & Utica El L & P Ist g 5s....1950) J-J| 101 _.__|__ 
ternat €8.......1930/F-A| .... 965 | 9412 Mch'l13/_...|) 9412 9412// Utica Gas & E ref 5s_____. 1957)J-J| 96 ____|100% Deo ‘li 
& Passaic G & E 5s_...1949/M-S/| 1 ARS UP i he RE RCP Westchester Luz ¢ 5s....-- 1950) J-D} 10212103 |10214 May’13 
* No price Friday ; latest bid and asked. a DueJan. » Due Feb. e Due May. + Duc June. 4 Due July. o Due Oct. p Due Nov. s Option sale, 
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1612 New York Bond Record—Conciuded—Page 4 (VoL. xcvI. 
. Ne“ S Range 
: , BONDS S| Price 
BONDS 3 Price Week's : nes NGE| SE| Friday Since 
Since 4|N. Y. STOCK EXCHA St 
Zw. Y. sToc BXCHANGE Friday Range or : June 6 Jan. 1 
| Week Ending June 6. gS June 6 Lasi Sale 83 Jan. 1 _ Week Ending June 6 mA, 
Bid _Ask\Low =High| No.|\Low High B ||cew Htoh 
L & San Fran (Con) | M-N/ 101 102 8 10613 
"EQ Rese gon coe, -rezaMen “G61 Nate|'oo 767 | 40]/'65 ‘78 || Wo 2a gold so nnn 2 21030] F-A] O4ly 95% 95° 9014 
7 eee. Ny Debenture Series B- 1939|J-J| .... ..-. “== 
Registered ._......._.. 1936|A-O} .... ..-. 7712 Jd ily (12).--.||---- -...]| ebenture Series B-_-.-- 921IM-S| _... 98le 981g O8lg 
KO & M R& B ist gu 58_1929|A-O] ---- 19012 May'1al-~~-|| ‘vote iodig|| ist ten SO-yr we terme 43221054) J-J Sut 80 
Ozark & Ch C 1st gu 5s g.1912/A-O} -... 99 O9t4 a a 85 i 90 ‘Il ist ref and ext g 4s 1956)J-J} 51 Sale 51 647%, 
Bt L S Ww 1st gz 4s bd ctfs...19 9 M-N 86 85 2 ’ 5 78 2 Cent Trust Co ctfs bee aia te -<e0e| @ «ee 5012 54 
' 24g 4sinc bond ctfs__..p1989)J-J| 78 -.. | 7812 May *"aall a7 &U . aa aii: eee 48 651 
Consol gold 4s_.....__.. 1932) 9-D) 77% 772 774 | 784 4 8) Haute Teast Go cae. 1.2) acc 08 | 66> Nev 48 .s Nec Oe. 
_. Gray's Pt Ter 1st gu g 5s_1947/J-D} .. - ~..-|101l wee *°"41 "66 “nak Do nn Bene em dada tate ay: Perot hee 1 
8 A&A Pass Ist gu g 4s_..1943|)J-J} 80 Sale| 80 oe ‘ll Det & Ch Ext ist g 5s_.-1941|J-J| 10212 10712 10212 107 
58 F & N P ist sink i g 5s...1919)J-J| ---- ---- yA Feb 13 aie’ "85 _ "RBle Des Moin Div ist g 4s... 1939|J-J| -... ..-.-| 80 Aug ‘)2j..--j/.... ... - 
wares St Line € 46...-1980 3-2) 2<-- - éi"| 82° s2ig{ || 82 ge "|| Om Diy tet @ 3346. 2221941 A-O} “65” 222: 65 “65 
ee BPO « «2-2 = = S* Rearieacs ede Tol & Ch Div 1st g 4s__..1941|M-S/ --.. ---- 
Registered ~.-....--.--- 1p49/F-A| 66% 69121 Gig “Zi "| "6|| "651g “F74,|| Wab Pitts Term let o4a721954|J-D| ~222 122 a) ose 
Adjustment 5s........- OLSDIA-O| o--2 74°] 7415 74tel 811 73° Zo “I] Cent and Old Gal Te Gocerts_|:--.| ia 6 . as 
Refunding lab thins mow 1959 A-O weloe cited 74 ee M h’13 841 88 Columbia Tr Co ctfs naolnnad 14 A7 15 28 
Ati-Birm 30-yr 1st g 4s..¢1933|M-S| ---- ----| 844 Mc 00° | sil 90 san 86 ecléts. i954\J-D| 1 15 aie 
Car Cent 1st con g 4s__._1949| J-J| ---- Eg 103% 1031" han hae vonthnk 1 eg 
Fla Cent & Pen ist g §8s..1918| J-J| ---- ---- 10314 pd i2 sane 4 4 Wash Term! ist gu 3348...1945 FeAl cone SSlel 87% Oct ‘Jil. ccllecce coc ion 
st land gr ext g 5s.___- 3S Decades Ek <> pike lapeaiaene 1st 40-year guar 48°. -71945|\F-A cia 900 ence 
onsol gold 5s. ...-..- ipas\3-3| 2222 10dig1104 ‘Apr ‘131.22_||104” iog "|| West Maryland tet g 4a77~1952|A-0| 75 “77%s 7712 83% 
Ga & Ala Ry Ist con 5s_.01945|J-J| ---- 1042)104, it ieee 1031] West N Y'& Pa ist ¢ 58...1937|J-J ess 10314 10714 
Ga Car & No Ist gu g 5s__1929|) J-J| ---- pod 10234 pt -— 4 stl Gen eka én ""1043/A-O| -.-- el 6. Cee iii niclacee a. ‘ 
PR oe & — iat 7 ------- 1926) J-J} ---- 106!s) 105 aks ees Chips de. i a alpeeepste grt seereate d1943\Nov| ---.- ...- i00'e 101%: 
uthern Pacific Co— inc & i. ilatoha A-O} 100ig .... 8 3 
Gold 4s (Cent Pac coll)_k1949|J-D} ---- 89 8812 wii 8812 - th +4 "pean : ys rs aoe i Peybdaes 1 
Registered ..........- k1949) J-D "85le Sale . ae "278)| 85 933, Exten & Impt gold 5s_...1930\F-A/ --.. 99 99 101lg 
Gent Pac 1s¢ vatgan a 1949 YA 90% “1's OL 91331 40]| 90% g¢iei] RR 1st consol 4s... ~~ ~~1949 M-S e--- 804 80 8053 
Rotistered -.-----_..-- 1040 TB “aria “80 "| 88° May'l3\_...|| a8” “oi WW Winston Saleen Dien aan teeal so 9| 88 ce 86% 91 
Through St ist gr da 19S4/A-O| ---. 89'21 80% Apr '131....|| 89% giiel| Wis Cent 50-yr ist gen 48--1949|J-J) -=-= 87% cols Olt 
GH&SAME P ist 58.1931 M-N| ---- 106's)104, stch'13)-...|/104 104%|{ Sup&Dul div & term 1st 4s '36/M-N 734 3 
Gila V G & N 1st gu g 5s_1924/M-N} ---- ce sa” Un ees : 
Hous KE & W 7 1st g 5s.-1933|/M-N} ---- =--./103, Dec '12)----|---~ ..-- Mis Chaiguring & Industrial), 4) 62 all pee 
ist guar 5s red__.....- op pig Rmeeament He a alae baal ea Trust Co ctfs deposit... ~ a Gate 497% 63 
eis ee Fe nt 68-2007 2 "9! “oc “sa |'en Ane Isl. a8 é0 Am Be Che ae c 5s____.1928|A-O} 95'g 96% 971g 1017 
Gen gold 4s int guar_...1921)A-O 110 1198 se oh "lO sees Am Cot Oil ext 4s 22773 1915\Q-F| 95 96%, 95 974 
inna - he! div _ g 6s erty 5 10412/106 ‘ Jan '13| _..||106 10633} _Debenture 5s =P MEN 921g 9234 * ona 
Ss zu => eee® * 110. ’ ia ‘- . fete Porn -§S ee<«ee 2 
Morgan's La & T 1st 7s..1918)/A-O 10514 107% os refer: oils ‘oF eo Amer let Gomes Gs... 1919/05 74 74 763, 
Ist gold 6s__......--.- 1920 3-4 . . 112 Feb ‘07\.... Am Smelt Securities s f 68.1926, F-A| 102% Sale 102 105 
No of Cal guar g 5s.___.- 1938)A-O} ---- ---.- 1011s May '13!----||10i1g jo -{]Am Spirits Mfg ¢ 68 ~1915\M-S| ---. 100 Q91g Ql 
Ore & Cal 1st guar g 58__1927|J-J| ---- ---- 116° May 07...” Am Thread 1st col tr 48_11919|/J-J| 90 93 91 933% 
So Pac of Cal—Gu a 58..1937 M-N eo ee ee 911 Sep ‘12 Gia tet: ge Am ‘Lobacco 40-yr g 6s ex A-O 119 meee 11912 12053 
So Pac Coast 1st gu 4s g.1937 J-J| ----- 871. 8855 Feb '13 aoc “8853 “90 _ Re istered a EEE neon ChOnlsee Te Deisaeeeso cece 
aon Fran Termi ist 48..1950A-O) ---- os Ore ee sl Sa ee 951,F-A/| --.. 9612) 97 May'l3|__../| 9614 9713 
Tex & N O con gold 5s__1943|J-J “8813 Sale ante 891s| 44|| S82 “941, ees 1951|F-A/ ---- --..| 959s u'me‘l2).__-|/-.-- .... 
siete ab pecan eye sted ec. : Am Writs Paper ist s f 581919 a et Py M 13 ; 103° 10315 
southern— Bal an -N| ---- 103% 4 May'l3).... 4 
aes Conee! € 88..2..-2---- 1994/3 -4| w. ioaiell0s Sep “lil... 104s, 1043, Beth Steel ist exts ios. 771926) J-J| 95. 95%) 95 96 | 14 95 963% 
Registered ..--.--.-..- 1904) 3-3) “5413 Sale| 74le Stel 40il Tate 7812|| 1st & ref 5s guar A_...._1942|M-N| 817% Sale 83 | 25/| 82° 863, 
Develop & gen 4s Ser A--1956/A-Q) [02 $4 | 83ie Apr "13 831g R619|| Cent Leather 20-year g 58_1925)A-O} 9414 Salc 9533) 63)) 93% 97 
Mob & Ohio coll tr g 4s_.1938|M-S 107 1107 4 Mech’13 "107 107 21) Consol Tobacco g¢ 4s ~1951/F-A| ---- 97 | 9614 Apr '13/_...]| 9614 9714 
Mem Div ist zg 44%-5s_._1996; J-J “337 85le| 8412 May'l3 SPF 8314 gsi Corn Prod Ref s fg 5s..._1931 M-N| 90le 94 9614 Feb "13/..../| 95% 9614 
St Louis div ist g 4s___-__ 1951\J-J é 1051 Sep ‘i2|.... 21 ist 25-year s f 5s _...1934\M-N| 9014 96 | 9014 May’l3|_.../| 90 931g 
ae oe & ist g Se.....- 03.3) 2 8714 Jan '13|----|| "861g “g71,|| Cuban-Amer Sugar coll t7631918\A-O| ---- 96 | 94% Feb ‘13|----|| 94% 96 
ae & Dany ist g 4s..-.- per 7-3 os 3 leer i........ Distil Sec Cor cony Ist g 5s_1927 re i. oe on =? - 
wee eee ee ee a MB - e s 
Atl & Yad ist ¢ guar 4s__1949/A-O/ ---- ---- ae ee ee ee General Baking tone sees iene 4D eoee 9612) 95 Apr 'l13}..../1 95 95% 
BT Vek Ge Dir bar tes 3-3] cee 222.|104 May'l3|_...||104” j66“|]Gen Electric debe sinn es eeelPom| 222. 77 May’13|....|| 77 82 
Con 1st gold 5s_......- 1956\M-Ni “O09 *---- 1051s J’ly ’12\... Gen'l Motors ist lien 68...1915|A-O| 98%4 Sale 9834 i 9812 100 
E Ten reor lien g 5s____._ 1938|M-S 63 "64l, 640 May’l3 ~~ 771163 “@412]| 11 Steel deb 4kks _ 10400) cocoa 8 8514; 8|| 84s BOlg 
Ga Midland 1st 3s.___-.- 1946|A-O a to * paehasl 100% 110 ||{ndiana Steel ist 53..~~~~~1952\M-N| _99% Sale 100ig} 11]| 9914 10114 
Ga Pac Ry 1st g 6s___..- 1922) ¢-<! saa” “*""liop ~~ 108 | alice 112 |j/{nt Paper Co 1st con g 6s_-1918|/F-A| 100 101 10012} 1/100 105 
Knox & Ohio ist g 6s___.1925|) J-J ~-~"| 05a Nov 1 Consol cony s fg 58 ~"1935\J-J| 84 85 | 86! May’l3 84 91% 
Mob & Bir prior lien g 5s_1945| J-J| ---« ---- 79 z Mch'13|__--|| 79 "79 "|[Int St Pump istsf 5s....-1929\M-S| 65 6512 651g) 2) 59% ge 
jaurqeage gold 4s_....- 1915}4-3| 10i  103%,|101% May"13|_.--||101% 10219||Lackaw Steel 1st g 58222721023/A-O| ---- 95 | 951 May'13|__."|| 95, Sem 
Rich & Dan con g 6s....191 x 10419| 10314 Jan ‘12 ~~~ -|110312 1931-/] 1st con 5s Series A. ~~” M-S| 74 76 | 76 May’l3/..../| 73 80%, 
tag F pier ng care tera 1D4SIM-N| -2z----.| 73 Sep ‘12|----||...-°°||_ 5-year convertible Sa-7-~isisim—8| 95 Sale 9513/19/93 96 
Rich & Meck ist & 4s._...1948 M-N “93 1021, 9 p ae "9853 idl Liggett & Myers Tobac 78.1944 A-O ai ia oe 1187, 121 16 118%, 1221 
ag BOT feet “112° Oct “06 1951|/F-A| 9514 Sale 9833 9514 
Virginia Mid ser C 6s....1926|M-S) ---- ---- <i hoe. Lo Lorillard Co (P) 7s_...~~~~1944|A-O} ---~ 118!2 11 4/119 12213 
ae Se 1926/M-8| ~--- ~22.|104% Jan *13|----|li0a% ioaa|| 58 ~~ 22. 221951/F-A| 95" Sale 06% 15/95 907% 
Series E Ss..----------1926|M-8) ---~ ----|104% Jam (13). ...11044% 1043 Mexican Petrol Lid cny 6sA_'21/A-O| ---- 97 | 97 May’13)._..|| 97 100 
Series ¥ 5s....... “--7“]93GIMAN| sas2 2222|1084 Jan ‘13\----||1084 jos||Nat Knam & Stpe int se, ioseld-b| cow 91 | 88 88 | 7 9513 
General 5s............ 1936)M-N —_ 1021. May’13).___ {11021 108 . Nat Starch 20-yr deb 5s ~ 1930 J-J| ---- 88 | 88!2 Feb '13/__..{/ 8812 881, 
Va & So’w'n ist gu 58..2003 } 921. “95 | gai. a1 ="5il 92° nee National Tube 1st 5s_____.1952|M-N| 95!2 Sale 9573; 13)| 951g 991g 
ist cons 50-year 5s_...1959%¢A-O nina 92° 92° i 92 92 ||N Y Air Brake 1st conv 63.1928|M-N| ---- 99%s| 9912 May’13|____|| 9912 103 
WO & W ist cy gu 4s...197HF-A 10012 10i1g|101 Feb '13 101 101 || Ry Steel Spgs 1st sf 5s__..1921|J-J| 95% 97 | 9553 Apr ‘13|__.. ‘3 
‘a. ost NC ist con g 6s_..19F4/ J-2 yer a aoe ae Repub I & S ist & col tr 58.1934|A-O| 102% ~-. ./102% Mch’13]___-||1027 1027 
Pitas kad bee tae Fenn eee cl 2 iGlios Poo “ial idea ia Wea o eee bee =1940/A-O} 8044 Sale| 804 | S914” i} 80% O2tg 
er Ao st zg ni -O} ---- Se peta OO Pe eB Ae -N| ---- 83 | 88 Mavw*23]__. 3 
1st con gold Sex {R0ictbaal BA) <--— 108 hid aug ia) ---| 7 2 Hlstandard Milling 5% S9----1n30NCN) <5 3s | §8°Mavzd)..°] Se fing 
Gen refund 5 f g 4s._-... ee an) 2s ees 10612 Se Et ii stl Union Bag & Paper ist 5s_1930|J-J| ---- 86 | 90 Feb ‘13/___. 92 
St L M Bge Ter gu ¢ 5s..1930|/A-O 1007 1037 8 500 "6100 ~ io71,|] Stamped -1930|J-J| ---- 89 | 91% Jan '13)/__..]] 801g it, 
ex & Pac Ist gold 5s__...- cea) 1 Bh Mov as ~--- ||US Leath Gos f deb ¢ 63.21913|M-N| =-------|100 Apr ‘13|"~~"|1100 * 100% 
2d gold inc 5s__.......- q2000|M my <-ee "9g gyl ab 1} a a en U 8 Realty & l conv deb g 5s "241 J-J) ---- S412 May 1 eeace 841g 89 
iv BL 1st od 58....- 1931 J-J i Ris z 10BIe Now 04 a nT U Red pd Refg lst g 6s 1931 J-J 30 27 May'l3 eece 25 27 
— og pile yy Sana Be 8 Oe A iat 105 “10512 Apr *13\_222|li6ste 1061,|] U.S Rubber 10-yr coll tr 68.1918] J-D| 1014 101% tient. ee 
eeeel cols tae enn“ F5RE TS) ida” ton * aae-ta) 1100" 165° U.S Steel Cotp— [soup --d19631M-N “G6” Sale Loo | a6al|"33~ ida 
ta ag dae pe cher atetata é 5 ee ‘eb °13]___- S f 10-60-yr 5s|reg ._.d1963|M-N| 9914 Sale 
Kan & ist gu g 4s....1990)A-O} ---- 91 | 9112 Feb °13)/__../) 91l2 gite 7 ‘ Bos: ch 9384 Sale 941 93% 
yd wPYOo 57777101739] 85" 91] 88 May'i3|-2--|| 88 Ses,|| West Blocerie tet be Dee tec 5—9] 100 4 100% 100% 4) 6]/ 100% 102% 
Tol P & pat coe 40003 872-9 84 oa Deo ‘12 Siiy saat Westinghouse E & M sf 58.1931) J-J| 89!z2 90 90 90 94 
ath. & 5 "4 we 6° 708-2280 ao count ae 50 "50 |" i5\| 60” “6712|] 10-year coll tr notes 5s..1917/A-O| ---- 95%| 96/2 Apr ‘13]___.|] 9612 967% 
ear go | AR RRC APS: -O| -<-- . : ae 
Coll tr 45 Ser o-—-=--jABtaR-Al ---- $3] 98 Deo'tal...|---- "Il, Telegraph & Telephone ot lo ciel era ae | al 92 v0 
Tor Ham & Buff 1st g 4s__h1946|J-D/| ---. 88% A Apr ‘1al7 77 Il1087 ; Goavertiite én ~"1936\M-S| 9912 102 10014 || 991g 1107, 
ap Fp ededewe ttf Belle a eo Re Sieh eats conv 4}4s (when iss) 1933|M-S| 100% Sale 101%g| 174|]100 10414 
8 UNG & 48-.----- — $e) ete hi Telephone 1st 5s..1923)J-D) -. - ----|----  --.- 
Union Pacific— a P =. n 1g ----| 821g Dec 13] 
| ish RE & land grant g 4s_1947/J-g) 9@%e Sale| 06% 96%) 110} 95ig 99% // Commercial Cable 1st g 4s-2397/Q-4) 7812 ----| 82is Dec (12 
Registered - -...----.- O2413-3| 88% Sale| Bi, pita| i43]| ast Seloumb'd T& Tisc& gaa Be_ze8I-3| Lo. O72 0734 
20-year COBY EScccccecce 1927 J-J 8884 Sale 88 ‘ O1'4 2 90 - 8 Keystone Tele hone lst 5s_1935 J-J lg ----| 389 Aug 1a} .. e-Ieccs eco 7. 
Ore Ry & Nav ion ¢ 43-/1046| 42D] “Si Sits] Oltz May's 91  93%|| Metropol Tel& Tel 1st s f5s_1918|M-N| 100ig Me cre | tte. See ie 
A il — € sa Telep 1st 5s....1924/F-A 
Ore Short Line 1st g 6s..1922)/F-A} 10912 11113/10912_ 10912} += 1/109 1121g}| Mich State 4 wa ee ig Al 103144 May’l1}__. {]---. | 
Ast con Se_nenna--n1940]4-3| 108 "1051054 May 4). |i0ts lop HIN ¥ fe NG, Telepuone See-1920W-N| 35 222-14 May al 
Guar refund 4s. .-..... reo ES Eda 08 *May'1i|... |. - 1 .-*||Pac Tal& Tel 1st 5s_-----.1937|J-J| 97. Sale 97%} 12) 97 101 
Utah & Nor gold 5s....1926/J-J/ -.-- -~.-/108 May’llj._..|/..-. ...- South Bell Tel& T istsf5s 19411 J-J| 98% Sale 9913} 29|| 9812 101 
Jet extended 4s......--. aganleil 7-7 "93° Apr ‘13}__--||_ 93 94 || West Union col tr cur 5s...1938|J-J| 98 98's 98\4 YS 102!3 
V andalia cons ¢ 4s Ser A.1955)F-A) ---. .---| 93 Apr *13)__-- : Fd and real est g 414s...-1950|M-N| -... 90%] 9012 May’13}____]] 901g 9613 
V Ptaaee P teen "433801934 amy sede O4 Oar “12 pene: Oe " Mut Un Tel gu ext 58....1941/M-N| -..- ----|104) J ne‘ilj... i. os° “sa” 
era Cruz & st gu s. “Ji ween 9O | VS UCt 12)..../|-.-- ---- % S. nanosl oe on oe... 
Virginian 1st 5s Series A _..1962iM-Ni ..-- 97%] 9712 _ 97%s|__1i]| 974 984M Northwest Tel gu 434s g.1934/J-Ji 9 ! 
MISCELLANEOUS BONDS—Concluded. ae 
Miscellaneous 
Coal & Iron | | 7 
, li tr g 4s......1948/M-S;} 80 82 8014 2|| 7914 827% 
eDebenture Ssr--- 0-772 b26iMe B| “757 “BS"| $1 WOe Lal ee rcze Lrzz [Ammons & Go tot real esthiZe-30 A-o| ©)? 35°] 85° may'ial..*ll go" sot 
Seeececanecacca ” SOSeeT Cees 2222 rn = ‘i a ’ oo 
Gol Fabl eee aye. & 58---1943/F-A) 93 97 | 97 May'1d--.. 05 01s "Tie te. id-s| le ue 
Co! Fuel gen 6s_._......1919|M-N| .... __.. vee? Me cissi-tee eee Mann bo aeeotee eeereee 1960/A-O} _... 93%] 94 Apr’13|___-|| 94 94 
Ool Indus 1st & coll 5s gu..1934|/F-A| 7814 Sale| 7814 __ 788 781g 85 Chino Copper 1st conv 68..1921|J-J| ~~~ 150 156 111145 190 
Cons Ind Coal Me 1st 5s...1935| J-D| .... ___- 85 J’ne’lij._--||.... ---- oes Cons Cop ist 6s (rects)_-|_._.| 98l¢ Sale 101 60]| 98l2 1081 
Cons Coal of Md ist&ref 5s 1950|J-D| .... 94 | 93 Oct 12) ..--||---0 ---- Int M n Marine 4%s...1922|A-O| 58. Sale 58le} 8 661g 
r Riv Coal & O 1st g 6s_.h1919|A-O} .._. 100 |10253 Apr 06) ..--||---- ---- Int Maviansion ist s f 5s_..1929|/F-A| .... 78%] 79 May’l3/_...|| 78 79% 
an & HC & O ist sfg 58.1951) J-J| .... 96 | 98 Jan '13|__-- S Mee Bond (N Y) 4s ser 2..1966|A-O itech, Poe Tipe ee aie 
Bt L Rock Mek P lat tee tonal gel 77 881 8 eit? 76 80 {| 10-20 yr 5s series 3------1932|3-J| 12.2227 Odi May 13|----|| 901g 901g 
Fenn Coal gen 6s-. ne e277 1981 3-3| =--7 100. |190 May'13-22-|]100 103. ||Morris & Co ist s f 43458...1939|J-¥| “ééig “sig gore Feb ‘13}...-|] 61 80% 
Birm Div 1st consol 6s...1917| J-J| 10012 1034101 Apr ‘13|..--||101 103 tiaw Falta Pow lop Geo 210801 5-31 160° sserdatete Mabon tee de 
Tenn Diy lst g 6s...... @1917|A-O| ....102 |102 Feb -13)....||102 102 te tng toclon ba, 104ken-at 93° Deo ‘121... 1... 
Utah Fuel tet g bee 1931 "Bape naRigedtis ‘eet nomenon Pub Serv Corp N J gen 5s..1959|A-O} 897 Sale| 8 9014] 30]| 80% 98 
Victor Fuel ist s f 58..~2~21953|3-3| 27227 80 | 80” May*i3|__-"||" 79% 80 ||RayConsCopper 1st conv 681921|J-J| 100% Sale 104 | 16/|100% 188 
5 ste 5s “92 -~ 1st 5s...1939) J-J} .... ___. 102+ Dec *12}._.-}}/...- ->=3 
Va Iron Coal&Coke ist g 5s 1949/M-8S 93 93 | 13)) 93 98 |}Wash Water Pow 









































*No price Wriday; .-atest bid and asked aDue Jan dDue April eDue May gDue June ADue Jwy kDue Aug oDue Oct pDue Nov qDue Dec sOption sale 








CHICAGO STOCK EXCHANGE—Stock Record. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOC«€S Sor Pr 
on. of the CHICAGO STOCK Range for Year 1913 Year 1912, 
Saturday fonday Tuesday | Wednesday ——— Friday Week ' EXCHANGE 
fay 31 June 2 June 3 June 4 June June 6 Shares Lowest, Highest, Lowest, Highest, 
ailroads 
: *231g 30 | *231g 30 241g 24lp) 24% 25 | ..2. nue 111 ye lev Ryscomi00} 241, J’ne . 30 Jan 3/| 25 Nov! 40 Apr 
*75 83 | *75 83 | *75 838 Last Sale|84 May'l3| ......| Do_ pref...... arn 83 May 9! 91 Jan 20|| 90 May| 93% Jan 
92 92 92 92 | *92 «93 Ss. Weel esee ansd 83|Chic Rys part ct wl. --| 88 Jan "i 981, Jan 30|| 83 Dec] 104% Jan 
20 2014; 191g 20 185g 1914) 19 191, 194} 1,145|Chic Rys part ctf ene 185g J’ne 4) 261g Jan 13 19% Nov; 38 Jan 
i *6lg 71lo| *6lg Zig) 6 lg Sgr Sig 6 150/Chic Rys ate 5ig J’ne 6 Sig Jan 2 6 J’ne| 11 Jan 
234 234 *254 312 2% 234 een2 SGeeel eece s2°6¢6 65 Chic Rys ctf 4 > + ~ 234 , ae 43 Apr 5 3 Oct 57, Jan 
7. Ga 5. Boe Be ee 5 ecoce noel eocs. cone 15| Kansas City Ry & Lt.100} 18 J’ne 4) 18 J’ne 4 144 Aug Sep 
BR lasoc] 96 ccocl SS cconl «=. EAR BGK 3 NOVIN cocescl.. O z e<-cee- 200g6e £5°ceslcosece geoceg 40 Oct! 501, Jan 
*6 *6 8 *6 8 6 5 Sea ee 00/Streets W Stable O L- 208 6 J’ne 5} 9igJan 3 6 Mch| 11% Apr 
*40 45 | *40 45 | 40 45 Last Sale|45 Mar’l3) ......| Do_ pref. - 100} 45 Mchis} 45 Mchls 35 Jan J'ne 
Miscellancous 
32 32%4| 31 317%] 27% 291g] 261g 2712] 25% 271s) 1,440 er Can.......100] 25% J’ne 6] 4612Jan 31|| 1112Jan | 47 Oct 
92 92 91 9153} 88 88 87 88 87 87le i ee a 10U0\0 87 J’ne 5) 12914 Jan 30 91 Feb} 126 Sep 
weone 445 | 450 450 |*.... 450 (*.... 450 |*.... 450 38 American Radiator..100; 450 Apr 8] 500 Febi1l1|| 325 Feb/| 405 J'ly 
ontinel . & ‘dlinind @---| Last Salej\133 May’13} ....-- ee 133 Apr 2] 135 May 1|| 131 Jan | 135 Apr 
: *51 8=5:2 52 62 61 SS SEA Sige, pbb maga S: 60| Amer shipbailding=--19 50 Jan 22} 55 Jani13/|| 45 Aug] 61 Oct 
~ *98 100 100 100 *95 99 *95 gy *95 22} Do PEE 100 98 May29/ 10312 Jan 2|| 100 Feb/| 106%, Oct 
< 1287g 1287g/*1281g 129 |*1281g 129 |*1281g 129 | 1277, 127% 75|Amer Téle & Teleg..100| 1275s Mayl13/ 139% Jan 3]| 138 Dec| 19873 Mch 
= *49 0 =—s «O61 *49 3=s «#1 o  @e | eet’ ‘meen. 2 200|Booth Fisheries com.100} 650 J’ne 5} 71 Jan 3 39 Mch; 70 Deo 
.) 761g 761g) 76 76 761g 761gi 75% 7614 77 740| Do 1st pref...... 100; 7414 Mayl6] 89% Jan 6 77 Mch| 95 J’ne 
© "45 62 | *45 62 | *45 5&2 Last Sale Je 1S) canccce Cal & Chic Canal & D100} 55 Jan 29| 55 Jan 29 49 Feb/| 655, May 
9) *49lp 50 *491g 50 4y 4919; 49 49°| 49  49lg 148/Chic Pneumatic Tool.100| 4812 Mchl19} 62 Jan 10 44 Mch]| 58le Oct 
EE EON OS TM eae Last Sale\142 May’12| ....-. CCR “OOO RORR, cb Oe lsdnace cccensliedcéego+cos 13712 Jan | 145 Mch 
p 20212 20212| 2021g 20219] 20212 20212} 2021g 20212) 2021g 20212 156|Chicago Title & Trust 100; 200 Apr 26} 212 Jan 7/|| 184 Jan | 222 J’ne 
fH 132 132 131 131%) 130 13053] 13014 13012] 129 130 1,224; Commonw'th-Edison.100} 129 J’ne 6) 145 Jan 5/| 1354 Jan | 150 Mch 
i *10 §=1012) *10 1012) Ol4 OO) Ol Oy) 9 9 175|Corn Prod Ref Cocomi100| 9 J’ne 6) 16i2Jan 31 10 Feb] 211g Oct 
otitis, ‘tiie ois gabe tthe Last Sale|\77 Feb’13) ...... BEeccapacecs 00| 77 Febdillj 77 Febilil 87 Oct Oct 
*100 101 | 100 100 | 100 100 | 100 100 99 Ql, 195| Diamond et ERED: 100; 99 J’ne 6} 1104 Feb 3)|| 103 J’ly | 111% Feb 
*30 4631 | *30~= = s 8 28 4638 ae 29 29 220|Goodrich com._100} 28 Mchi18} 53 Feb 13 63 Dec} 8s0le Sep 
*961g 97 | *961g 97 | * 97 | 96% 967%) 96 961g 67|Hart Shatt & farx pfi00} 94 Mch22| 98igJan 14|| 97 Dec| 1021g Mch 
*69 7ille| *69 7Zillg) *69 7illgi G69lg 691g) 69 69 75\llinois Brick ....... 0O| 661g Mch24| 76ig Jan 31 56 Jan 731g Sep 
en GE ‘ean: teed ene Ciel doen.’ Aen ae 10 nerenbeg ea cares. ©0100] 103 May29| 115 Jan 29|| 10512 Dec | 1267, Sep 
74 77 *74 77 *74 77 Last Sale\|76%, Aug’l12) ......| Knickerbocker Ice pf.100}...... ..--.-}...... ----.- 67 May 7633 Aug 
6a 1138 113 |*112 113 | 108 108 | .... ....} 110 110 150 ae = sagegunateietoes 2 108 J'ne 4] 128igJan 3/| 114 Dec} 1611, Apr 
O *116144 119 /|*1161¢ 119 |*112 120 Last Sale|119 May’18) ...... ional 100; 118 Mchl9} 123 Jan 14|| 12214 Oct | 130%, May 
113 11612) 113 114 |*114 115 |*114 115 114 114 470 Natio Carbon....~100 1138 J’ne 2} 1221 Feb 17/| 103 Mch/| 135 Sep 
115 115 115 115 BIG SEGUE cace sbeel eons agen FF. 2 ame 00; 114 Mchl10/} 118 Jan 25/|} 115' Feb/| 120 Jan 
*49 §=6.5012) 50 650 491g 4934) 491g 40ig) 48% 401, 510} Pacific a8 & El Co_.100 48%, J’ne 6| 63 Jan 27\\z 61 J'ly jt 67 Apr 
*89 92 *89 92 89 ty} *89 92 *89 7): eantine Do ee paddibais occée Hloocbene see esees 2068 
8 108 10812) 10812 109 | 107%, 108 10714 10712} 107 107 473| People’s Gas L&Coke.100; 107 J’ne 6| 116 Jan 9/|/| 10312 Jan "1223, Oct 
*70 75 *70 75 *70 75 Last Sale|79 Mar’l8) ......|PubServofNolllicomi100} 79 Mch 6] 821g Jan 25\iz 80 Dec iz 9412 Apr 
: 95 95 94 95 931g 04 O4 G4 94 94 161 © - Si aassoeueod 100; 93 Mayl16/ 10153 Jan 13|iz 98 Dec |zl107l2 Apr 
‘ *25 26 | °25 26+) °25 #=#26 Last Sale\25 Apr’l3; ......|/Rumely common....100}| 25 Apr25| 69 Feb 21 941g Dec | 987g Nov 
; *49 50 *49 50 *49 50 44 44 eee Bouse 00; 44 J’ne 5) 97% Feb 6/\z ¥9lg Apr |z103!2 Oct 
: 1661g 1681g] 164 16712] 161%, 16412| 162 164 | 160% 163%| 9,459 — “x com..100| 160% J’ne 6) 214% Jan 2/| 140 Jan} 22112 Nov 
‘ *1171lg 119ig)*117!g 1L19ig) 118 118%) .... .... > eee we 117 Mayl9| 124% Feb17|| 12li¢ Jan | 125% J'ne 
: *25 26 | *24 25 | #24 25 Last Sale|26ig May’13| ......|Stude oe Corp com.100| 261g Mayl6; 34 Febi13|| 30% J’ly| 49 Aug 
: *s9 «= 91 89 91 | *89 91 Last Sale|92 Dec’l2} ....-.. Do Py. ~ieaebetaitete Dildsibese cho -odladusiitiinwehiies 92 Dec; 971g Aug 
: 1047g 1051s} 105 10514] 1047%g 10514; 104% 105 104ig 104%; 1,576)Swift & Co... - 0} 104ig J’ne 6| 107% Mch 6 983%, Jan | 10914 Apr 
: *233 240 |*233 240 | 233 233 228 230 | 225 225 65|The Quaker Oats Go. 100; 225 J’ne : 280 Feb15!| 215 Jan| 397 Nov 
: *103 104 |*103 104 103 103 100 103 1001g 101% 195} Do Bae: sci dipiciiibilamemntinial 100} 100ig J’ne 5] 1081g Feb 15/| 105!'¢ Jan {110 Jan 
164 164 |*161'4 164 | 162 164 | 162 162 | 160 162 286|Union Carbide Oo...100) 160 J’ne 6] 20613 Jan 10/|/2135% May| 234 Nov 
*lig 134) lig 18) *lig 1% Sale\lig May'l8) ....../Unit Box Bd & P 00.100 1 Jan 17 lig Fev 10 3g May 17g Jan 
577g 577g| 573g 577g| 547, 5573) 54lg 553g) 5353 545s) 1,350)U S Steel com... .. 00; 53% J’ne 6| 68% Jan : sone Feb 801g Sep 
10712 108 10712 108 | 10714 1073s) 10714 10714) 1071s 107 835| Ward, Montg’y & Co pref] 1051g Feb 19} 108% Mch &/| .... ~..-| ......-... 
*10 12 *10 12 *10 12 Last Sale\1l1 Apr’ld) ......| Wes eGR ccces 00; 10 Mechi7| 141gJan 2 a Dp Nov 
Tes Be ee a. Tee Last Sale|\91% Mar’13! ...... Woolworth, com... .. 0G: -S7ig Moh3Gl 198 Jem 8" once cocel-ncsnecce ie 
: ; Dividend Record | 
Chicago Banks and Trust Companies Capteat | surp. & 
NAME. Stock. t|Profits.t| In In | Per-; Lasi Paid. | 
Dteidend Record (008 om ‘ 1911. | 1912. | tod. 0 . Ask, 
Captiai |Surp, & —— 
NAME, Stock.t |Proflist| In poe Per-| Last Pata. Southwest Tr & S|} $200,0 $23,8);Org. Jiuly 5 ['12. |V. 95, p. 18.120 125 
(00s om tied.) 1911. 1912. % | Bid. Ask. Standard Tr & Sav} 1,000,0 GE Gaede Se ate M/Mch 10°13,11, 166 169 
— —- Stockmen’'s Tr&S8S 00,0 54,8 J-J |\Jan 13, 3 (150 155 
American State... $+ F 2% ....|ADr'l3, 1%|215 220 Union Trust Co.-_} 1,200,0} 1,558,9| 84&2e S IQ MiMeh 31°13.2 |... c««e 
Calumet National) 100 60,9 6 None | An |Jan'13, 6 (150 ... West Side Tr & Sav 400, 21,3) 8&2e | 8&2e |QMiApr 13, 3 cies 
Capital State... .- 22,5;Org. Jian. 27 |°13. | V.95, p. 1585,105 110 Woodlawn Tr &58 200,0 100,6 Y 46 10 QJ iApr 13, 2% 215 
Central Mig Dist. 7,1 . Dius. Oct '7°12) V. 95, p. 9441:148 150 
Cont & Com Nat./21 pty: ce . a3 a. 13, 3 ate ret 
Corn oo Nat... , ° l pr 13, : 
Drexel State.....--| 105.6] 6 | 6 |Qv/Apr‘l3, 14/210 ._ Chicago Bond Record 
Drovers’ Dep Nat 365,4; 10 10 QJ j|Apr’'l3, 2%/250 255 eI 
Englewood State. 200 y 6 8 Q-J |Apr’l3, 2 (|180 186 
First National..., 10,000 12 17 |Q@M/Mch31'13,4%/439 442 BONDS 
FirstNatEngiew'd 12 12%/'Q-M Mch31'13, 212/380 ... CHICAGO STOCK Inter- Price Week's B’ds Range 
Foreman Bros...) 1,000 Priviate Ba'ink /|........ eee “ee EXCHANGE est Friday Range or Sold for 
Ft Dearborn Nat. s 8 |QJ/Apr’l3, 2 |265 276 Week ending June 6. /|pertod| June 6. Last Sale Year 1913 
Halsted St State. 200 Org. Niov 26 {1912 ........ 136 138 —— — 
Hibernian Bk Assn Not pu'blished|— sele note (4) ) Bid Ask| Low High| No.\Low High 
Hyde Park State. Beg. bius Aug|'12. |V. 95, p. 273./136 139 Am Tel & Tel coll 45....1929|)J = Jj ....  -...| 91 Feb ‘13/....; 91 91 
Kaspar State.... 10 10 J-J |Jan 13, 5 36 240 Armour & Co wee edichiendaan 1939|J -—Dit 89% Sale 897g 90 7| 897% 91% 
Lake View State. Beg. bi\us.Apr/8°11/V.92, p.1004/105 110 Auto Elec Ist M 6s_....-. >= t 77 79 Rg SR FR aan 
wndale State... e--- | nee | QV /Apr'l3, 2 (215 225 = Gas & El unif & ref 5s 1937|M-Njift.... 96 eS ly | SE RPE 
Live Stk Exch Nat 10 |10&2e |Q-MiApr'’l3, 3 |254 258 o City Ry 5s..... 1927|\F - Aj 100 Sale| 997, 1001s; 43) 9934 101% 
Mech & Trad State Beg. b'us.Aug 26°1/2 V 95, p 593/136 142 ity & Con Rys 58.d1927;|A -O/}ft 80 81 8034 May’13/.... 89 
Nat Bk of Repub. 8 8 Q-J|Apr 13, 2 ({|222 226 Chienge Elev Ry 5s..... 1914/3 — Jit 96% 971g) 967g May’l13/....| 961g O8lg 
National City.... 6 6 QJ iApr'l3, 1%)... 190 Chic Pneu Tool ist 5s..a1921\J — Jit 88 903g; 9033 903g 2 94 
6 6 Apr'l13, 134/165 168 Chicago Rys 5s......... 1927|F ~ Ait 96% Sale| 96% 97 35) 963%, 1001, 
7 7 1%|140 145 {| Chic Rys 5s..... ‘A” O't 94 93 May’l3/-.... 
6 6 p 14|127 185 || #Chic Rys 4s..... t 79 80 v 
5 6 1%/h2180 187 || Chic Rys 4s..... Alt .cce 93 Jan °13}.... 
7,5|Org. NOV. 27 |'12. |V. 95, p. 1944)105 112 Chic Rys coli 68...... Oe esae eapel BE Gl. Bitbenélassee Léa 
9%; 10 Q-J |Apr'l3, 2/240 250 Chic Ry Prm M g 48.c1997/|J — Jit.... 7 72 Meh °13}....| 72 75 | 
11,0) Beg. b,us Nov/1°'11/V.93, p. 1235)...  ... Chic Ry Adj Inc 4s...cl927|Maylit.... 50 45 May’l3i....| 45 58 
pele odes 6 6 | QV Apr 13, 2 {250 Chicago Telephone 58...1923/J ~D| 99% Sale; 997s 10012) 20) 997 101% 
Bouth Chi go Sav s 8 Apr'l3, 2 {215 ... Cicero Gas Co ref G m..1932|J = Jjt.... 98 Gorn 0960 "Ee te ie 
South Side State. 6 6 QJ |Apr’l3, 14/130 135 Commonw-Edison 5s....1943|M—-— S/t1 Sale} 1003, 101ig} 29) 1003, 103g 
State Bank of Chic 12 12 QJ Apr’l3, 3 (386 391 Commonw Elec 5s...01943)M— 8/t100ig 10114; 1007g May’13/_...| 1007 1021, 
State Bank of Italy Beg. b us.Aug 19°1'2 V. 95, p.523;)141 143 Cudahy Pack Ist M 58...1924;M-N; 100 Sale; 100 100 5; 100 100lg 
Stock Yards Sav. 3 10 |Q-M'J’ne 30’ va er eae Dia Match Con deb 6s...1920/...../f.... 104%} 105 May’l3/....| 105 108g 
Union Bk of Chic. 6 6 |M-N|May’l3, 180 185 Gen Mot 6% Ist L notes.1915|A —- O/f ov Gee AGEE Silcccclencad 4enuk 
Ww "nPkNat 6 63% | Q-J |Apr ‘13, Hf Pos Int Har 3-yr 5% g notes.1915|F ~ Aj .... .-..] 10053 May'12/..../.2 2. jt 
Central Tr Co of lll 8 8 Q-J Apr ‘13, 2 {212 215 Inland Steel lst S 6... Jeeslccecel coco coce!| 160% ARE Ebicodcleoced ues 
Chicago City B&T 10 10&2e J-J |Jan’'l13, 7 {300 330 Kan City Ry & Light Co } 
Chicago Sav B &T 6 6 Q-J Apr’13 1% 148 161 5s eeeecece 1913 M-N e2eece) 6@ ee 90 Oct "12 eeeelewve es _« 2 &@ 
Chicago Title & Tr ~ 8 QJ |Apr’l3, 2 |... #202} || Lake St Ei—ist tanec 1928\J ~ Jit.... 76 87 Jam °13)/.... 7 87 . 
Colonial Tr & Sav 488.8) 8&2e | 8&2e | QJ |July’13, 23/221 224 Metr W Side El Ist 48...1938)F - Aj] 781g Sale| 78%, 794 9} 78 82 
Cont& Com Tré&S8 blished|—se je note ({]) q@) Extension g 4s........ 938|J — Jit 78 80 781g May’13|....| 77ig 81 
8%; 10 QJ |Apr’l3, 2%/265 ... Mil El Ry & Lt lst g 58..1926)F ~Ajt103 10419) 1047, April: 12}_...}.._.. _. sae 
16 | None |Q-M/|Dec30'11,4 [... ... do ref & ext 4is..1931/J - Jit 94 941g] 95 Aprii’12)_... 
»8|Beg. bjus.Apr|3°11/V.92,p.929 |... ... Morris & Co 4}4s....... 1939/5 ~- Jit 87 87i¢ 7 a 
Beg. bius. 8°12\V.94, p. 1030)163 167 Nat Tube ist g 5s....... 1952|M-N 
Nor Shore El lst g 5s....1922;A-Ojt101l ....} 10314 April’12/...-j..... .. 
. . 1.V.92 _ 148 153 North West El Ist 48....1911)/M— S}/ .... -... 
16&4¢| 16&4e] ¢ |Apr ‘18, 490 600 || NW GL & Coke Co 5s_.1928/Q-M/t 99 
7 7&2e | Q-J |Apr 13, 1% eo Ogden Gas 5s........... 945|M-Nift 93 041, 
6 6 Q-J |Apr 13, 13/206 212 Peop Gas L & C Ist 68...1943)A-O/} .... 1... 
Beg. bius. Majy’10/....... - 117 120 Refunding goid 5s..... 1947|M— Sit e 
Org. Diec. 6 }'12. |....... aD .. aims Chic Gas L & C 1st 58.1937|J - Jit101 102l, 
Org. Sjept. 5 |'12. v. 95, D. 693/119 122 Consum Gas Ist 58....1936|/J -Dit.... 100% 
Merc’ ntileTr&Sav Beg. bius.J’ly|1°12|V. 94, p. 484;165  ... Mutual Fuel Gas Ist 5s 1947|M-N ¢ 100%, 
Merchants’ L & Tr 15 1 Q-J Apr '13, 4 |'430 435 Pub Serv Co lst ref g 58.1956)..... econ 
Michigan Ave Tr. »2) ---- | ---. | Q-J |July’13, 1%/185 140 South Side Elev 4}4s....1924/J —- Jit.... 9853 
Mid-City Tr & Sav 102 ,6|Com.bjus. Ap/10 °1)1.V.92,p.1004/219 223 Swift & Co lst g 56...... 1914\3 = Jit 90% Sale 
Northern Tr Co.. 2 ,8387,5 8 8 Q-J |Mch3113,2 (320 326 Tri-City Ry & L& coll 
Nor Wast'Tr & 8. 9 8 8 J-J |Jan 13, 4 5 272 trust lien s f 58.......1928;A-Oj}] .... ..-.. ercee .20e@ 
Old Colony Tr & 8 52,7;Beg. bjus.J’ne|1 11/V.92, p. 1537)125 130 Union Elec (Loop) 58....1945)A -~O/t.... 80 eccee ecos® 
People’s Tr & Sav 2 yee 8 |QJ\Apr'l3, 2}|302 308 U 8 Gypsum Ist g 58....1022)M=- 8} .... ...- secclecese eoonll 
Pullman Tr & Sav 269 ,5 8 | QJ |Apr ‘13, S lke) eso Western Elec Co 6s.....1922|J = Jit.... 101 101i 101 
Sheridan Tr & Sav ees 3 |QJ/Apr'l3, 13%|133 188 | 
Note—Accrued interest mijust tbe added tio all Chicago] bend —r 
__ * Bid and asked prices; no saie3 were made on this day. t April 4 (close of business) for national banks and April 5 (opening of business) for State inatieatione, 
ce Friday; latest price this week. § Sept.11911. ‘{] Dividends not published; stock all acquired by the Continental & Geaate ational by a eG 
Due June. cDue Feb. dDue Jan. 1, ¢ Extra dvidend. A Ex-rights. 2 Sales reported beginning April 18, ¢g Dividends are paid Q. J 


@ Capital increased to $309,000. 


V. 96, p. 1464, 1135. 


$ Deo, 31 1912, 


@ Apr. 30 1913. 


o Ex. 24% accumulated dividend. 


ov. a0 is1a."" ore. 5 i9is. 
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Ks ka Since Jan. 1. kange ior Previous 
SHARE PRIVES—NOT PER CENTUM PRICES Fae BOsTORN BIO t K On ae of 100-share lets Year 1912. 
day 31 | Fons .t June 3. | "une func 4 | yy | June 6 | Shares Highest a 
— | Railroads 73 Feb | 11114 Oct 
sar 94] sor nao go, 90 | golateh Top Santa Fe. 100 196 Jan | 1u4 Reb | 118s Ooe 
9914) 98g Outs #985, *98%, 99 10}_ Do Albany... 100 215 Jan 2/| 21i'o Sep | 222l2 Apr 
19112 192 | 193 193 193° 193 19214 19214 "192... 61| Boston batons 1144 Jan 30|| 112° Dee} 134% Mch 
S84 88l2) 89 O1lg) 90 91 | 89 90 | 87s 1,919) boston E —< ----- son 205 Jan 27|} 202 Nov| 218 Jan 
‘ 190 |*185 190, “185 18713) 185 185 |*is4 -. §2/Boston & Lowell...-- 100 97 Jan 3|| 94 Dec| 1001, Jan 
és B8lg) 58g 58lg 5813} 5512 5612) 554 698| Boston & Maine. -.-- 100 290 Jan 3 Dec | 300 Apr 
*250 260 |*250 260 50 Last Sale|250 May’13) ...... Boston & Providence. 7ie Feb 1911 10 Dec| 1: May 
TED denial FOR cuonel SG anccl Th unncl ie a a = eae El Cos. 65M mr Dec| 80 J’ne 
ne. dinel cies wibal wont oped, Ole, Se. BDO Pn cccsndeaen- 
sag 8 Pia: DG | eB te) | Boptom E Ware ioe Gos. ES of Rel pies 
, fern ut. wil &. & «-enj 930) DO pret....------- 170 Jan 
*166 167 |*166 167 |*166 167 Sale|166 May'l3} ....-.- Chic Junc Ry & USY- -100 ee A tae 10716 of 112 Jne 
105 105 | 105 105 |*104 105 | 104 104 |*104 1 20) Do pref... ~-----=-- 260 Jan 13]| 260 J’ly | 272 Jan 
a tial ce an a a eee Connecticut ~ Abwnae > 122 Feb sii 119 Dec| 128 Jan 
*.... 102 | 102 102 |*102 ~...| 100 102 | 101 101 133| Fitchburg pref..-...- ; oe 126 Feb10l| 124 J’ne|el79 Apr 
*117. 120 |*117 120 | 117 £17 |*116 120 |*116 120 30/Ga Ry & Elec stmpd_100 85 Mch27|| 83 D 911, Jan 
Saiz S4l2| "84 ----| S4 84 | 84 84%) “84 85 ic, Pmeoasoe<<- 100 110 Mch13|| 125 Dec | 14735 May 
*1011g ...-/*1011g ....| 10112 10112|*1011g _...| 101l2 10112 60) Maine Ventral... --- 100 19% Feb 4|| 16 Dec] 231g Jan 
14 141g] *14 13% 14 | 14 i4 | *131g late Mass Electric pene ge P+ 79 Feb 5 Dec| 83 Feb 
721g 7212} 721g 721g] *72 721g} 72 +72 | 72 fo pee pet 100 130 Jan 9|| 126 Dec| 142% Apr 
105 10553| 1055; 106%} 105% 106 | 105%, 105% #10315, 104% aa “S00 130 Feb 21|| 12812 Oct 143 Jan 
te I el oeee te ee eee or. Te ° an 
-..- 165 |*165 166 | 165° i65'| 165 165 |*.... 165 lony........- 00 Niet cmaall 4) Yam) 40 tem 
--—<-—«e 31 .. 30 *27l¢ 30 30 30 --—<<« --<—<— . pref “<< «@ «= +; 16214 Jan 6 152 Dec 1761, Sep 
1 148 | 14519 14512] 144 144 | 1441g 14419] 144 14514 Co ce--- 100 90ie Jan 9}| s¥lg Sep Deo 
83% S412] *84% 8514] #82 83 | Last Sale|83  May'l3 ref. -—------ e 150 Feb 27|| 150 Dec| 164 Jan 
“Fi “Bal ein 8 [aby la art a Sees) “gl Wat nd Bee 8s Sis Feb ol) 's0 Ot | ab Heb 
on 5 83° 90 83° 83. *88 89 - Bet. Ge eee. Biecnasedesd 50 100 Jan 3]} 96 Novi] 103l, 
Miscellaneous M 
481, 49 | 49 481g 48%) 48% 48's] 48 48 Agricul Chem-.100 2. ie ee a a 
9312 9312] 93 937%) 93 9314] 93% 9312} 93 931¢) BRET 2036 nase ae ian 2 6 AS 5, J’ne 
Ss” 48°] 18° 19°] 38 187] 17% 18"| 4714 17% Se 23% Jan li} 14 Mch| 2412 Nov 
18 Be eT ee to ngeaee 
*108 109 | 109 110 | 10612 108 | 107 107%| 107 107%; 291)/Amer Sugar Refin..-100 118ie sea . +77 io Th a 
112% 113 |*1121¢ 115 | 112 11219] 112 112 | 112 112 Do pref.......-- Zs 140, Jan 3/| 137isJan | 149 Mos 
128% 12914) 128% 12914] 127% 128%] 12753 12814) 12712 128 Amer Telep & Teleg-1 21° Apr 30 Nov| 30 Mch 
"93° FT| a7" Tiel “78% F7 | Te | Tey TT opel. 97. 2400 SligJan 7|| 79%4Nov| 9414 Moh 
sa- <cn-| 87 60'| #57" 60 | #58" 60 | 60° 60 Amoskear Manafactiring 100 Jan 23|| 2044 J'ne| 108 Men 
"90 = 954) -... ----| 990 ...-| 95 95 | *90 95 | 4 Do pref__._.......- 6 Apr 15 aay t Feb 
10% 10%) 10% 10%] *10% 11 | 1034 10%| 10% 10% pref_._...... 15 Feb 8] 103,Jan| 174 May 
- 2 2. aie Se 9 10] 10 10 466|East Boston Po 10 288i, Jan 10|| 27214 Sep | 300 * Men 
265 265 | 265 265 | 260 260 260 | 257 257 132| Edison Elec Illum-.-..100 186% Jan : 185° Jan 189 Deo 
188 136'2| 185% 136%] 134% 18512] 1341g 185 | 134 135 844/General Electric. -_ - - 00 104 Jan 13|| 108 Apr| 107 Jan 
95 9514 95 | *95 a oo. Sil Basemnenamuetatheechons 9312 Jan 22/| z8slg J'ly | 95 Oct 
} 89% 90 801, 89%; 88 89 | S88lg 88le 89 931 usettsGasCos1 00 955, Mch24 Dec} 98% Feb 
} so 6689 | 88 6889 | 87 SSlz S8dl2) S8lz | S82 MD St ade oo 21953 Apr 12|/ 2141g Dec | 229 Aug 
*____ 21712] 2151¢ 216 }*215 217 |*215 216 |2211 214 17|M thaler Lino. .100 31gFeb 8]| 2lgMch]  4i2J’ne 
*Zlg Big] *3lg Big} *3Big 31 Last Sale| 31g May’13} -.-.--- Mexican Telephone... 10 5D Apr 2\| 90° Dee| 105 - Jan 
*20 30 | #20 30 | #20 30 | 20 20 coon] ASIN & Cotton Yarn. ..-200 9112Jan 11|} 90 Dec| 107 Mch 
~---| *6712 --..| *67lg ....| 674 6714 BO) 20 PEs - = -- == = 160 Jan 11|| 14814 Oce | 164 Mch 
} 1442 142 | 142 142 | 140 141 | 140 140 140 141|N E Telephone.-_--_-- 100 ssitctan all ik tenl wk oe 
153. 154 | 153 154 | 153 163 | 152 15212] 15212 1621e) 245) Pullman Co________- = 161 Apr 2} 13%Jan| 17% Apr 
by *14% 15':| *1419 1514] 15 15 | *141g 15%4| 15lg 15! 60) Reece isuttoniisie= 19 108» Meh 5|| 98io Jan | 1091s Sep 
< 105 105i:/ 105 10514) 105 10514) 105 1054) 10414 105 666/Swift & Co.......--- = 2812 Jan 15||} 27 May| 32 Jan 
Q 271g 272} *27lg 23 | B7le B79} B71 Bie! B27ig 7s 45)/T Reravasces 25 284, Jan 20|/} 28 Jan| 51 Apr 
. *2712 2312] *271g 284] *271g 284; 271g 27g *27 28g He U Oacpe Le Mi 35 Jan 4| 85 Jan| 3%, Apr 
© eee ee Pe ae ee ee 1 182 Jan 3]/ni74 Sep | 20812 J’ne 
hy 15412 15512] 155 157 | 155 156 | 165 15512] 154 155 | 1,233 t-....-.- 55% Feb 4/| 4614Jan| 5712 Aug 
47 47 46% 47 461g 463,) 46 4614} 46 4612 ,065,Un Shoe Mach Corp. 25 281s Feb 3 27 19 Deo 29% Sep 
e Syl, 53°] Bye Gh] ast soll Gale Gott] Belg Sele} 11,0781U B ated Corl... 100| 83123ne 6| 69 Jan 2|| 5% F Sep 
571g 53 | 571 g 55lg > ,073|U 8 Steel Corp.....- 
: an” tee 105 > 105% 1051, 1051, 1043, 105 | 105 105% 16 eam 100| 104% J’me 5) 111 Jan 10718 Feb 11688 Oe 
Mining 1 Mayi2| 6 Jan 4 56 Dec} lll, 
Lig) lg] | Lig Lig} #13 1%) | 1% te) SL} 2S 745) Adventure Con_..... 35] 279 Feb:i| 330 Jan sil 300 Apr 70 id 
*290 310 | 300 300 °300 310 | 300 300 | 290 295 26| Ahmeek ............ 25 "3. igeell tte & @ Dec 
*35 .55) *.15 .40; 26 261 *% .40/ 30 .30/ #=120/Algomah Mining... 25 Hy aaiJan 31 3s D 
31 31 31 81 Z0l2 30io 30 30 | 30 30!le 705| Allouez_......------ 25) 3 7 May 1 is om all 60 Fob 
ee Ee a ee ea 
22 2214; 21le 22 20% 2114 4 2 — . 24 J’ 6 4le Mch 6 2 Jan 
a 7 3 21 21 21 1,925 yw hn Commercial. 65 4/7 ne 2 : 
o 50 60, hte «16 tl 08 18] 08 18] 7,662|Bos&CorbCop& SiMe 6] 05 J’ne 5| 7 Feb 3|| 412 Deo 
Z *1% «2 ea Dy, 1%) *1% 2 os 55 Butte-Balaklava Cop 10 eit May26 B. = ae Fed 
261g 2712) 2614 27%) 23 26 23 op 2212 2314 6,561|Butte & Sup Cop (Ltd) 10 ' 2J’ne 6 4 Ln 2) 5715 Feb 
6353 6414] 6312 6374 61% 6314} 61% t59le 61 3,05 Valumet & Arizona... 10 y 4 ~— 7 ass’ Tas 3 405 - Feb 
a. 1 ei a 2 an “lis iit] _ 175\Centennial--.---2-.~ 25| 1'sJ’ne 6| 18 Jan 6l| 151 Dec 
+. ial noon 12 é 4 4 8 2 Aa? OS Re ‘ ‘ 
38% 38%| “38% “GO| 30% Sete 364 374] 235% 35%] 1,075/Chino Coppers ses. tet ten al see iee al ae 
41 41%) 411g 4112} 40 41 2%, 40 | 239% “. 1,253 Ne pe nases Oc Ce = ee tees ; oa 415 Oct 
1 *21 lg 21 2 iDaly-West.......... : 
11% 112] 11° 114] 107 10%] 10” 104| 9% Me | Pier Rome Bette Cap Min. 28) ice 6° Sen al tte 
5 5 , DE kt wc aene 
Im Ive] 1% Im] 1% im 1% I%1 1% i%| 3:307|Giroux Consolidated: -5| 1%J'ne 5 3% Jan 2|| 3 Dee 
6114 Glle} 60 61lg| 58% 6912) 567s b8i 58 or 2.878 Granby Consolidated. i ale a? on = 5 ie Fob 
1 1 6 61 6 6 57% reene-Cananeéa _.... ‘ 
17° 1734 1719 i713 16t9 17 | 16% 16%) 16% 16% 555| Hancock Consolidated 25 et, —e 4 re on +2 al 
*32 35 | *32 35 | #32 85 | Last Sale|32ig May’l3| ------ Hedley Gold__-... oo Oe a Jan al] .70 Deo 
. Enos bl an 2. a oS OF ie 351 7 ‘snes 6] 17° Jan Sit ine Sep 
l 8 7% l2 , ndiana Mining-.... : : 
“1Ble 1610 15% 16% e1pie 16 |} *15 15's} 15 £15 15| Inspiration Consol C. 20 ae J’ne 6 = por * 1p Peg 
*461o 47 4614 4634) 461g 4612] 4612 4612) *453, 4612 440/Island Creek Coal... 1 rtm | ne : eta tan ta an: Saw 
*81 82 81% 81%) *81 82 81's th, a om w one Rite Royale o Copper... Ps ise yee es 33% Jan 2|} 203, Jan 
9 9 25 
3% 25 
5lg 5 
3 Mass . 25 
6 Mayflower 25 
Miami (‘opper 
pete ag 6Ul5 Jan 
140] New Arcadian Copper ~ eC 
753| Nipissing Mines_.... oH one! wan 
5,592 North Butte..... oan - 12D 
50 soe tae 
‘| lis Deo 
Old Dominion apes ai] 44° Jan 
268|Oxceo : a is. Meh 
1,602 Pond Creck Goal... 3 D1» De 
‘280 uin ic 3 ioe Jan 
150|3¢ Mary's Min Land. 46 Jan 3|| 43° Dec 
800] Santa Ke Gold & Cop. ae oe $02 
2,497|Shannon .....-- ae | cosgem 20 2 dae 
325| Shattuck- Arizona... sate oon an 4 Dee 
300 TBoverior Utah M & 8... 4017 Jan 2 2 Feb 
e€ ec 
1, 352 5 mena 38 Jan . 26 Jan 
420) Trinity 4 os m. . 
835] Tuolumne ott an 28 2 2Deo 
seams” Bommel Ree} Min. 43i2Jan 2)/ 24 Jan 
4612 1,060| Do 50 | on 64 47 ae 
#115 625 Utah-Apex Minin ascen & . J 
713 2,125) Utah Consolida = Jan 2 Oe Fly 
$4534 167| Utah Copper Co....-. Jan 2|{ 6212 Jan 
* 90 yor VICOONA .ccccccossae 2 134 Dec 
*1 55| Winona .....eeecee 2 3ig Dec 
46 461g 44, Wolverine 3}; 65 Dec 
*3, 90) 25-; 7yandott....- CN 25 Vi 1 Dec 








@ New stock. 


¢ Asa’t paid, ob Ex-stock div. 


» Ex-rigats. 


@ Ex-div. and rights. 
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LONDS < Price Week's Kange BONDS : | Price Week's Kange 
BOSTON STOCK EXCHANGE 3s Friday | Range or ey Since ||BOSTON STOCK EXCHANGE : Friday | Range or zy Since 
Week Te June 6. —~a,} June6 Last Sale | @ Jan. 1. Week Ending June 6. ~a | June 6 Last Sale | S2\i Jan, 1 
| Bid — Ask\Low —«sHitgh| No.\|Low H Bia Ask\Low ~—sHigh| No|| mw High 
Am Agricul Chem ist 5s_..1928)A-O} __._ ___. oom Ape '13|___ || 99 102 }||General Motors 1st 5-yr 68.1915|A-O| 99 9912] 99% Apr’ 13 -o--|| 903, 99% 
Am Telep & Tel coll tr 4s..1929|J-J| 87 Sale 88 | 32 | 86 s9%ji/Gt NorOB& 2 coll tr 48..1921/J-J| 94 419) 941g 94%) 11]] O3tg 961g 
Convertible er ilidnes tana 1936/M-S;} 98 103 103% Mch’ 13)... .}| 10212 106 Registered 4s8.......... 1921 2 aoue. duet 9414 May’13/_...|] O4lg 957% 
0-year conv 44s_...... Didnwel « «, ecsateee 208 10|/100tg 1041,]] Houston Elec ine tom SEE EE nnne wanelndien -gdwabetilimetbadn bee ° 
rit Paper istefisg--t01e I ai Sd ie BI: .calewes etka la Falls & Sioux O ist 7s...1917)A-O} .....__. 117 Apr be vopelbiiee wii 
Am Zine + 8 deb 6s._.... SRAM «ks coastlen, ORO licockscoe dbma Kan C Clin & Spr ist 5s...1925|)A-O/ .... 91 | 92 Feb 13)... ‘ 
Ah T op & 8 Fe A g “8..1995|A-O| 93%, 937, 9 93 98 liKanOC Ft Scott & Mem 68..1928\M-N/ .... ..../108!2 May'l3 .---|| 10812 113 
A ne ent g 48_.._July 1995|Nov| 841g 85ig| 8753 Nov i bse ated K O Ft e. & M Hy rot 4s gu-1936 i, 763g Jan °13)__.. 76% 
BOG asccccce July 1995|M-N Soca t OED ‘Msekiiscse dee Kan C M & B gen 4s.....-. 934\M-8/ .... 90 | 90! Feb '13/___.]] 901g 901g 
50-year cone ie tamad 1955|/J-D| 947, 95%) 1013; Sep < RE See: pee ted income 83227721994 M-5S)| .... 80 | 7814 May’13}_... 80 
¥) % St Ae erect ch 1917| J-D 9953|1105g Mch’11)_.--|i/_... -._- Kan C & M Ry & Br Ist 58.1929/A-O 100 {100 100 1]| 991g 101% 
tl Gu. & Wi 1 SS Lines 58.1959) J-J} .... .... 59 60 14|/| 59 6254]/Marq Hough & Ont ist 6s..1925);A-O; _...___.j115 J’ne’OSi.___ii__.. Le “ 
os & Corb Ist conv sf 6s8..1923|M-N/} _... __.. 50 May’13|....|| 50 85 Mass Gas 4s..-...------ 1 ‘7 ---- 96%) 963, May’13/__...|| 94 97 
oston Elev 3.- £4 wets gags 1935)MI-N/ .... ....] 95g Feb ‘iz... ti. Te Deben 4 4s...-.---. Dee 1931; J-J| 93% Sale} 9 93 31; 93% 94% 
oston & Lowell 4s_._._.- BUENEMEOMe «oak onee 10014 Mch Ov)... JH}... Ce Mich Telephone ist 5s_-.-.-. 1917|}J-J| 98 9912) 99 May’13}_...|| 98% 901, 
Boston & Maine ‘sg Taina pes i 2 ees 5 ere 1041eQOc4t “O).-- Hee eel New Eng Cotton Yarn 5s..1929)F-A ----| 90lg 9012 90 
I Me 942\)F-A/ .... .... FO Mee os sce. Bad. ae Eng Teleph 5s....... 1915; A-O asi 101 Apr ‘13{..-.||101 101 
ur & Mo Riv cons 6s____- SUSE acéd cc cctlee J68."40....508 MO BE Wo cesesoe 1932);A-O}| 1001g Sale |100%4 10034) 20)/100%; 101tg 
utte El & Pow ist 5s__.__ 1951i0-D) ...~ <<. Re Legs WE Re New wire z Me e) conv 58..1934/ J- “3 ket mmed 7 S00 ‘Ni woces ane © 
edar Rap & Mo Riv Ist 7s 1916)M-N| _... ..._/1115sSep ‘11) ___|/_... -__. 1 sank shea 1956] J-J)} .... .-..- 921g Mch’l2}__- thet cianie 
Cent Vermt ist ¢g 4s___May 1920|Q-F ~~ <7] 8333 May'13|.___|| 82 80a, ” Baa Ripe; 8 0 ahs. 1948 J- * | pepe 120 Mch’13|___.||i20 126% 
CB & Q Iowa Div Ist 5s__.1918)/A-O} .... 22 ./910% Wet 'O07)____|/_._.. ___. Old Cotony gold , RES 1924|/F-A/ ........ 101 Apr ‘UU!....11.... oon 
' Iowa Div ist 4s......_.- 1919|)A-O ....-| 98 May’l3\_...|| 95 98 }Oregon Ry & Navcon g 48.1946) J-D| ........} 98% Sep ‘0i)|___.}}_. 2. 7 
Denver Exten 4s_....... 1922|F-A| 98% 1001g| 997s Feb ‘12)___.||_... -__- Oreg Sh Line ist g 6s...-..- ZIP -Al a. -0 -o--jlll% Oct '1: |... 71.... ccee 
Nebraska Exten 4s_____~ 1927\M-N| ._.. _...| #8loMch’?2).__ |/____.. Puget Sd Elec Ry 1st 5s_...1932)F-A/ .... -.../-.-. ......|..--/]_... -e ce 
OS 8 £2 epee O21/M-S/ .... -._- Ne ad Pa See iS ae ist sf 6s_...1919)J-J} ......-. See CGR “LE cécBocce o6 oe 
Illinois Div pe aaa tila, a O49) 5-J} .... ...- 837g Mch’'13| _--|| 837, 851tg)] Savannah Elec ist cons 5s..1952/) J-J/| ....---- yas DOD “WE onc ods add 
Chic Jct Ry & Yas 5s..1915) J-J| .... 1001s) 9912 9919)  3)| 9853 100%)]Seattle Elec 1st g 5s._-.--.-- 30)/F-Aj .... 100 |10312 Mch'13}__ _. || 10312 1031, 
; Coll trust refunding g g 48s.1940/;A-O} 80 Sale| 80 80 1|| 80 8619/Shannon-Ariz ist 6s g...-.- 1919|M-N Sale 90 
Milw & St P Dub D 6s..1920)J-J| ....____ 107 10/7 1/107 11 Terre a peg J ear cork Dei cada wee oT.. ASP “UTl.a<: Boone bien 
hM & 8t P Wis V div 6s__1920\)J-J} _...____ bises Ped ‘All. ..ciic cco cece Nery egy of Fey eadedbe 8iIM-S/ .__..--.- 100%, Mch*13}. _ ..|| 100% 1008, 
Ms & No Mich 1st gu 5s...1931|M-N| 87 90 | 91 Mavi2)_..|\_....... Unio RR & ld gr g 4s. 1947 J-J| 961g 967g)100Ig J'ly 12)... -}}- 22. -cce 
Chic & W Mich gen 5s____- 921\J-D| 90 95 | 94 Apr ’l3|___.|| 9212 98 20-year conv 4s._......- 1927| J-J| 877% 891s)1017g May’!2/__-_|/...... <e 
Concord & Mont cons 4s__.1920|\J-D| __.___. SUNOD e a wae ol United Fruit gen ears. 20s J-J g. --| 9212 9212} 2)| 92 96%, 
bp Range aR A-O} 91 95 | 95 Mch’'l3)....]| 95 95 Debenture 44s....---.. 25) J-J)| -... 9434 Apr '13/_...|| 933, O55, 
Cudahy (The) 1stg 5. 1924)|M-N/ _._.. .___/l00lg Aug’)zj_.- |}... lk. U S Steel Co 10-60-97 5s Apri963iM-N/| .....-..- 100 May’l3/....||100 101% 
urrent River ist 5s._.._. A-O} _... i 10 Ben aeckicuke une West End Street Ry 4s....1915|)F-A;) 973, ....) 99 May’l2/_...i/...... oe 
et Gr Rap & W ist 4s_.._1946\A-O| 75 8 ee ll eee 1914iIM-8| 9914 ....| 99%s Oct ‘12}.. 2.1)... cone 
ah A. an ist s f 5s__.1940 M-N coce cone 99 Feb ‘13/..../| 99 991 Gold debenture 4s.....- 1916|M-N| 963%,___.| 971s Feb '13)....}) 971g O7lg 
oS Lit cerecmesoek tal cias oom 06 6g. Pee a SSS eae ae Q1I7\F-A| .... _... > hydra” on indellease oo 
& 1a V ist 6s..1933 A-O 117% ....|122 Feb ‘13\_...||122 122 |] Western Teleph & Tel 5s._..1932| J-J| 9912Sale| 99 18|| 977% 100m 
| | see eee > e, Se Sees Wisconsin Cent 1st gen 4s_.1949 -Ji _._. 6773} 935, Feb "2 ee cece 
era pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. ‘{ Flat prices. 
bene = ——es 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, ‘Veekly, Yearly 










































































































































Share Prices—Not Per Centum Priccs a Ol ACTIVE STOCKS Range Since Jan. 1, ay 
Monday Wednesday | Thursday Friday Week. || (For Bonds and Inactive| ——- — 
June 2 June 3 June 4 June 5 June 6 Shares Stocks see below) - Lowest Highesi Lowest Highest 
: | baltimore 
a eee, ee ee ee ll on Gas E ow. 105 Jan 13} 120 Jani16| Y6 Jan} 1 ay 
' re ~ iIL&P be 17 M 
' wens 11012)%.... 11019] 109 1 7101 110 |*.... 107 10 | OPES  sascoe 00; 109 J’ne 4) 120% Jan 31} lvl Jan | 116 Apr 
> 17% 18 17 17i2} 16 16 15 157g; 141g 1419} 1,945 Houston Oil tr Sai 108 141g J’ne 6) 23 Apr 4 sl, Jan 251g Nov 
« ecco occcl*ccce =GOGIS.... GDWigi*.... GOtgi/%.... Gi ...... Do _—iopref tr ctfs. = 591g May28| 68 Jan 9} 53%;Jan| 72\2J'ly 
= cok eS hak eal. coh Genel sch cel ees. 2 Teas Northern Central.... 50) 117 Mayl6| 123 Apr 2} 121 Dec] 130 
| eee ween] come ence] cane enne] ene ence] wove cone] cones Seaboard Air Line..-100) 174 May27| 21, Jan 30) 18 Deo| 274 May 
cas GeibGl Gna qaantl bine Gite tele ek deed. neéel eee. ae). een 2 Feb 28 4 Jan 2 Mc 4d’ 
S 27 2612 27 2 2614 2512 2512; 2,853 United Ry. & & Electric. 50 23 Jan 6) 2753 Apr 3) 1s), Jan 2653 Sep 
Philadelphia 
iin’ “Gah ‘dali. . dell eis elie inte | tie *2 SE ene merican Cement... 50 2 Feb 6 Feb 6 1 J’ne 7 Jan 
39 38 88!2] 37% 88 3714 3712} 371g 37!le 149}, American Railways... 50) 3714 J’ne 4| 24912 Feb 24) 401, Oct} 47 xe 
46 46 45 46 44 45 4419 45 431g 443;) 6,312|)| Cambria Steel__..... 50 43ig J’ne 6| 5353Jan 9} 4ilpMch| 55, O 
] Gai” Ga tiabiin  emmal anti: Glee: SE. es PEE, eke eee Electric Co of America 10! 11% Jan 29} 12igJan 9} IllgJ’ly| 1212 J'ly 
ray *4714 4814; 47 471s 47 444 44%, 4514; 1,776 | Elec Storage Battery.100 444, J’ne 5| 544 Jan 9! 623; Jan 583, Aug 
i) 4012 40l9) 39 40l4; 371g 39 37 3712} 36 # 37 4,517|; Gen Asphalt tr ctfs_.100| 36 J’ne 6| 42% Feb 4} 18 Apr 3912 Deo 
mM + 76lei 75°2 767%| 74's 75 73 7414] 71% 721g) 2,157 Do pref tr ctfs.100 7lig Feb 25} 78 Mayl3} 5934, Apr 7312 Deo 
c 12 | *11 12 10 «Ally 61 1012} 101g 101g] 2,240), Keystone Telephone. 50) 10 J’ne 4] 131g May10 6 Apr| 13 Sep 
5 035 26 | *24°3 2512} 22 228%) 221g 223) 23 24's ,960|| Lake Superior Corp..100| 22 J’ne 4) 3i!2Jan 9} 27 Febj| 354 Sep 
B4lo S85ig) 84% 84%) * 84 83 84 83 8314 439|| Leh C & Navtr ctfs_- 50 83 J'ne 5) 93!l2gJan 3) &7’g Mch| 100 Sep 
> 76% 7712| 76% 77 75 765 751g 75%) 75 #$=$(7512| 1,180|| Lehigh Valley._..-.--. 50; 75 J’ne 4 84%,Jan 3) 78ig Feb| 927% Jan 
7 Zlig 2134; 2lig 2lig) 1 20 2014; 191g 201g) 1,929); Lehigh Valley Transit 50 15%, Jan 4) 237s Mch28 81, Jan 167s Sep 
< 34 48634 3314 3314) *3212 33 321g 3219/ 31 £32 808 Do OT is cases ete 50; 31 J'ne 6) 37igMch28; 23 Jan 3312 Deco 
ee 537g 54%) 53%%54%| 531g 54 537g 541%; 537% 6541s] 8,692|| Pennsylvania RR.... 50) 53!2J’ne 4] 6154 Jan 9) 60 Dec 6314 Apr 
=) 41 41 397, 40 371g 3914; 38 381g) 38 #£3&3 1,466|| Philadel Co (Pittsb).. 50) 37i2J’ne 4; 50 Jan 8} 49% Dec| 5614 Feb 
a 221g 221s = at 21 22 21 Zils} 21 2112} 9,969)|| Philadelphia Elect§_. 25 21 J’ne 4| 24% Feb 14) |]167s Jan 24%, Sep 
~ 23 2314 231 22 22te| 20% 2212) 20% 2114) 7,284!) Phila hn vot trctfs.. 50 20%, J’ne 5} 28le Jan : 22ig May; 29 Sep 
, 79 79% T3704 775g 78le) 77% 78%) 7712 i 13,736]) Reading... .......... 50 761g Mch 10 845% Jan i Jan 8914, Apr 
; 5%, 5% 54 5 51g 4% 5 5 500 Teacve Mining... 1 47g J’ne 5 aa _ 13 Dec 84 Apr 
, 50 836-0 49% 497;) 49 49%) 49 4913 3,192|| Union Traction------ 50; 49 J’ne 5| 5ligJan 9 4934 Feb Sep 
' 85 85 831g 85 82 82 83 8214 83 ,360}| United Gas Impt.... 50) 82 J’ne 4) Qlig Feb 3) S86igJan| 92%, Aug 
' 
= — = 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask ! BALTIMORE Bid | Ask 
Inactive Stocks onds Ph & Read 2d 5s 1933 A-O} ____{____||!Coal & C Ry 1st 5s 19A-O/} ..../. ... 
American Miiling..... |, eee hee Prices are all “‘and Ex Imp M 4s 1947.A-O/ 9634)....//\Coal & I Ry 1st 5s’20 F-A/ ..../ 99 
Amer Kys pref......-. 100} 99t4)...-. interest”’ Terminal 5s g 1941 bi! 113 |.._-|iCol & Grnv ist 6s 1916 J-J} ... cj... 
Cambria Iron........ 50} 414) —__||Alt& LV Elec 4}4s’33F-A/ ..__|__..|}/P W & B col tr 4s '21_.J-J| ____| 9814/;|Consol Gas 5s 1939..J-D/ ___ |105t% 
Centra! Coal & Coke..100] 88 | 90 ||Am Gas & Elec 5s '07_F-A/ ....| 85 ||/Read Trac ist 6s '33__J-J gigs sh a EY}: Bee --.-| 94 
Preferred......<--<- 100} 81 | 82 ||Am Rys 5s 1917_..-- A-O} ___.| 9614 a Ry & L con 5s "54J-J) ....11001g)}Cons G E & P 44s '35 J-J 6 | 87 
Consol Trac of N J...100} 7314) __||Atl C Gas istsf 5s ‘60 J-J); ..._|.__.|/Spanish-Am Ir 6s '27__J-J| ....|100 |}Consol Coal 5s 1950__J- D| 8712| .-.. 
Harwood Electric._..100| 34 | 36 ||Berg&KBrew 1st6s’21 J-J| ____|102 Stan’ d Gas & El 6s’26 J-D| _...| 963%/|Fair & Cl Tr ist 5s ‘38 A-O| _...| 90g 
Huntington & &b T.... 50) ....|....||Bethleh S’tl 6s 1998.Q-F) 116 |116%&)|Stand Stl Wks 1st5s'28 J-J| 10119'102%||Ga & Ala 1st con 5s '45 J-J| 1 » oan 
Preferred ....<<-<< Bi aa _ Ch Ok & G gen 58 1919 J-J} 997s!..._||}U Trac Ind gen 5s '19_J-J| _. _ Ga Car&N 1st 5s g '29 J-J| 101%)... 
Insurance Co of N A... 10 221,/;Con Trac of N J ist 5s "33) 1013;)..._|;Un Rys tr ctfs 4s '49_J-J| 70 | 72 ||Georgia P 1st 681922__J-J) ... J}... 
Inter Sm Pow & Chem 50/ __. |... ..||}Del Co Rys tr ctfs 4s'49J-J| ____|___.|/United Rys Inv Ist coll tr Ga So & Fla 1st 5s °45_J-J! 10319)... 
_— Securities._.100| ___.|_.._|/]Edison Elec 5s 1946..A-O)} ____/105%j} sf 5s 1926... .-.. M-N} ....| 74 ||G-B-S Brew 3-4s '51.M-S} 37le/.... 
ae 103} .._.|_._.1}/Elec & Peoples Tr tr ctfs_| 82 |.... elsbach s f 5s 1930..J-D| 911s} 92 ||iHouston Oil div ctfs_.¥-A] 2... 
Keystone Telep, | ref. 50 46 ifr Tac & H ist 5s °40_J-J| ___ |___.|;}Wil-B G&E con 5s '55_J-J} .__ {_. Knoxv Trac ist 5s '28 A-O} 1 maneuies 
yo Watch Case 100] ___ _...!Gen Asphalt 5s 1916 .M-s| 95le|__..!|/ York Rys ist 5s 1937.J-D/ _...| 94 |;|MaconRy&Lt Ist 5s'53J-J] ...-|-ece 
Brothers. ........ 10) ____|....||/Harw Elec ist 6s 1942 M-S) 1024/1034 Md Elec Ry 1st 5s "31 A-O “9612 sae 
ee Schuylkill... . 50; ____|.... Interstate 4s 1943_..F-A!| 57 | 58 BALTIMORE Memphis St 1st 5s °45_J-J} 2... 
Minehill & Schuyi H.. 50} _._.|__..!|/Keystone st 5s 1935__J-J| 90 | 92 Inactive Stocks Monon V Trac 5s '42 J-Di ____]_... 
Nat Gas Elec Lt & P__100 9 |_...||Lake Su inc yj 24 0} 70 | 7412!/|Atlan Coast L (Conn).100) ..../245 ||Mt Ver Cot Duck ist 5s_- 
Preferred ..<éecccc 100} 80 |... ye My Ms '14.Q-J| 99le/..../;Canton Co.......... 100) ....] ...||INptN & O P lst 5s’ 38M-N 
North Pennsylvania... 50) ___ |___. Gen M 44sg 1924. -F) __..}..._|/Consolidation Coal...100) _...) 96 I|IN & A Terml 5s '29_._M-S 
Pennsy receipts $15 paid_| 17%/|___.||Leh V © 1st 5s g 1933_J-J| 105 |_...||Georgia Sou & Wla___.100) ._.-/___.||Nor&Port Tr 1st 5s’36 J-D 
Soanavivanis Salt.... 50) ..../....jiLeh V ext 4s pa 1948_J-D/} 100 {...- ist preferred... .. 100} ..../___.||Norf Ry & L 5s ’49__.M-N 
Pennsylvania Steei...100) __ [| _.. Consol 6s 1923....J-D)} 112 |... 2d preferred....... 100} ....|_._. || North Cent 44s 1925 A-O 
PROGETOS .ncccccce 100) ....]_.._!} Consol 4448 1923_..J-D| ... |.._.||G-B-S ~— intend 100 Series A 5s 1926_.__J-J 
Phila Co (Pitts) 5% prf 50} 39 | 40 Annuity 6s.......-. J-D} __.1./142 Bo Series B 5s 1926___ J-J 
6% cumulative ‘pref. 50} 41lei 42 Gen cons 4s 2003 ..M-N 94te|_. . avieme, are all “ana Pitt Un Trac 5s 1997__J-J 
Phila German & Norris 50} __._ |....|}|Leh V Tran con 4s ‘35 J-D} _._.|__-- nterest”’ Poto Val ist 5s 1941___J-J 
Phila Traction....... 50; 8214/_. 1st series A 4s 1935.M-S| _.__|..-.-||Balt City 34s 1930...J-J| ....| 93 ||Sav Fla & West 5s '34 A-O 
Railways General__.. 10) _.. |__*- 1st series B 5s 1935 M-S/} ..../..../]/ 4s 1954-1955... Various| ._..|___ |iSeab Air L 4s 1950___A-O 
Tonopah Belmont Dev 1} 64) 6%3||;MarketStEl ist 4s'55M-N| ....| 95 “DY Saece" -N} ....|....|/Seab & Roan 5s 1926__J-J 
United Cos of N J....100) _...|....||NatLH&P serB 5s '19 J-J| ___.|....|/Anmacostia & Potom 5s A-O} _.___}___ ||South Bound Ist 5s__A-O 
United Trac Pitts pref 50} _._.|_ _.|;/New Con Gas 5s 1948_J-D) _.__}....//Atl C’st conv deb 4s.M-N| 92i9/___.||}U El L&P ist 4%s'29M-N 
Virginia Ry & ehtciedue? i ..--||IN Y Ph & No Ist 4s'39 J-Jj __._|....|/Atl Coast L(Ct)ctfs5s J-D} ___ {1 Un Ry & El ist 4s °49 M-S 
Preferred ......... -.. | ...l]. Income 4s 1939...M-N/ ..../....]| 5-20-yr 4s 1925..-..- 1 Peo cee ee ncome 4s 1949__._J-D 
arwick Iron & Steel. 10 10%} 103,)|Pa & N Y Oan 5s '39_A-O} _.__/... IBS P&C 1st44s'53 F-Aj .__ | 95 5s 1936__J-D 
Washington-Va Ry_._100} _ _ |_...||Penn Steel ist 5s '17_M-N| ____|....||Balt Trac 1st 5s '29.M-N| ____ 10414), Conv notes 5s 1914 J-J 
Preferred ......... 100} ....|....||People’s Tr tr ctfs 4s.1943 No Balt Div 5s 1942J-D} _~~ .|10412||Va Mid 3d ser 6s "16._M 
Welsbach Co........ RR Let © Ist&coll tr 5s’49M-S} 97%| 98 ||\Cent Ry cons 5s '32.M-N| ..../104 ser 3-4-5s 1921 M-S 
West Jersey & Sea Sh. 50} ..../_...]]} Con &coll tr5s'51 M-N| 89% 90 Ext & Imp 5s 1932 M-S| ___./104 5th series 5s 1926._M-S 
Westmoreland Coal... 50} _.../__.. ~~ Elec gold tr ctfs.A-O| 102 |....//Chas One, re ist 5s'2. J-J| 100 |..../\Va (State) 3s new ’32_J-J 
es Gas & Elec_...100) .. | _. Trust ctfs 4s 1949..J-J| 792] 79%||Chas ay & El 5s "99MS)| .... Fund debt 2-3s 1991 J-J 
York Railway....... 5 Ill ght E gon en M 5s ¢'20.A-O} ....[10414|/City & Sub ist 5s 1922 J-Di ....}....]]West N O con 6s 1914.J-J 
\ DE! piibindoe 501 35!e] 3612 4s ¢1920...A-Oj 98 |....jjCity&Sub (Was) Ist 5s '48) 1 ----1Wil & Weld 58 1935___J 








* Bid and asked; no sales on this day, {j Ex-div, and rights, § $15 pald, @13}s paid, ¢ $17% paid, 



























































































































































































































































1616 THE CHRONICLE [Vou. xcvr. 
—— 
Volume of Business at Stock Exchanges Telegraph and Telephone| #id | Ask ||Indust and Miscell—(Con)} Bit | Ask 
> e Amer Teleg & Cable...100| 55 | 66 {|Am Steel Fdy 63 1935.A-O| 981/100 
é Central & South Amer.100) 104 /|107%, Deb 4s 1923. * -A A Bt: 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Seeien as hea Sema veh teal ae | 8 Vkmeedieen Tureed onan al " 
AILY, WEEKLY AND YEARLY y ro the ae 
IIE dh inci pilin a ines 00| 40 | 50 {||Amer Typefounders com.100; 40 | 43 
a ven & Stock ‘Teleg... 100 oi = dee nae e .100 +f sd 
Stocks e Mackay Cos com..... 100 2 eb g@ 6s 1939...... M-N 2 
June 6 1913 : a” State U. 8. i enatodinng=eaaeg + dl Pt ty | reg ye h Car com 100 at fh, 
Bonds onds onds, || € Northwestern Teleg....50) ~..-| 1: arney & Smith Car com 
Shares, | Par Value. a : . Pacific & Atlantic....... 25 = ibd piles W) 7 7 o. 
CT BE EEE Ga T SR, BPR Or ate OS sea disateaii é Pac Telep & Teleg pref.100 2 8s ) Co aoeenetne . 
Monday 513,063) $46,013,750] $1,841,500/ $162,000) ...... || Southern & Atlantic..... 25; 85 | 0 || Pret wenecccncces a SS 
Bond & © Mtge Guar.....100} 285 {292 
Tuesday 338,386 30, 898, ‘6 »770,000 SUL BO aaccee 112 
Wednesday......... 779,238| 70,682,800] 2,630,500} 207,000] $50,000 Short-Term Notes one, || Dorden's Cond Milk com.100) t72 ils 
Thursday 533,369) 49,786,800) 1,728,500 187,000 , ped Biv mete - hn a + 4th By Oagee="Ss" -100 reals ee 
Friday... 596,972) =e wilh net aha | “ — age 4468 1914__J-D oe +95, na a munca - + 
| ,500 c Elev Rys 58 1914_.J-J 4 referred ........... ‘ 
_ Total... 2,761,028 $252,180,650' $9,938,000' $945,000! $57,50 Cin Ham & D 4s 1013.—- Mr’ oe 100 Casualty Se ot Auman ae 110 120 
e 6s April 8 1914..A-O8 2 elluioid Co... adaad 
Sales ai Week ending June 6. Jan. 1 to June 6. Coll 5s Oct 11914...A-O| 99 | 9914|/City Investing Co......100| 42 | 45 
New York Stock Coll 5s April 1 1915..A-O| 9712} 98!2|| Preferred . 100} 95 | 97 
Exchange. 1913. 1912. 1913. 1912, Gen’! Motors 6s '15—See NY|StkLx| list.|/e Claflin (H B) Co com..100 ro . 
=_ ed. 
Stocke—No. shares...| _ 2,761,028| _2,482,084| __39,430,152| 64,649,803 || Mudson Companies— || oO. Jing || 6 on prfened nna 1001 81 | 85 
Par value. ........|$252,180,650/$218,758,975| $3,543,796,200) $5,832,874,675 || nm) Cent 4\%s 1914....J-3| 992/100 ||Cluett, Peabody& Co anes 46 | 48 
Bank shares, par..... . $1,900 600 $318,000 Int & Gt Nor 5s 1914..F-A 96 9712 Preferred ....-..-...- O4ts ° 
Bonds, nter Harvester 5s '15_.F-A 4||Consol Car Siondna’--"300 
Government bonds... $57,500 $23,000 $449,500 $949,500 || kK C Ry & Lt 6s 1912._M-SV/ 80 | 90 ||Consol Rubber Tire....100| 12 | 16 
State bonds......... 945,000 510,000) 12,451,000; 11,778,500 || Lake Sh & Mich So 4198.'14| 992/100 Preferred ......____. 100| 55 | 75 
RR, and misc. bonds. 9,938,000; 11,400,000) 238,837,000 359,221,500 Michigan Central 4198. 1914} 9912 om Debenture 4s 1951... A-O|/ a = 
” 5 
Total bonds......-| $10,940,500] $11,033,000! _$251,737,500' _ $371,949,500 || Minn & St L.g 6s 1014-F-a) 08 | 02 |/Continental Can com.-.100) §3 | 92 
M L_J- 94 | 96 |\e Crucible 8 eel com...- 131g}... 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e py tinn Sy ath ae b 5.20) 4.90 e ae, oe sar accel OF ‘a 
EXCHANGES 4%s Jan 1914-1925__.J3-J|0 5.20} 4.90|| Davis-Daly Copper Co...10} *1%4| 2lg 
4%s Jan 1914-1927... J-J|0 5.20) 4.90/|\duPont(El1) de Nem Pow 100\¥130 | 132 
Boston. Philadelphia. N Y Cent 448 1914....M-S} 9914] 993%4)) e Preferred .........- 00} ----| 95 
Week ending 4198 1915.... 2 _M-N| 98 |} 987%s||Emerson-Brantingham_.100| 25 | 28 
June 6 1913. Listed | Unlisted; Bond Listed | Unlisted; Bond 5s Apr 21 1914... A-O21| 997% |1001g|| Preferred .......__-- 100} 80 | 87 
Shares.| Shares. Sales. Shares. | Shares. Sales, N YN H &Hartf 5s'13_J-D} 9912)100 || Empire Steel & iron com 100)% 10 | 13 
en St L & S F 5s 1913 opt_J-D} «--.|----/} Preferred ........... 100}? 40 | 45 
ORC PES TS SO ae ROE Powe om 6s Sept 1 1914 opt._.M-$| ----| 85 {|e General Chemical com.100/7175 (185 
Monday .........--| 10,410 8,662 $9,600 7,166| 12,909, $31,200 || Seaboard Air L Ry5s'16 M-S| 9%8%s| 98%4/| e Preferred .......... 100} 10412) 105tg 
Tuesday 18,470 8,586 41,300) 14,657 8,264 ,500 || Southern 5s 1916__.__- F-A| 9812] 9912|\k Hackensack Water Co— 
Wednesday--------- 19,939 17,400 21,000 25,857 15,957 56,700 || West Maryland 5s 1915_J-3} 96 98 Ref g 4s '52 op 1912_..J-3| 83 85 
Th ececccccce’| 18,097) 14,584 40,100, 18,059} 11,130 30,200 || Westingh’se El & M 6s 1913| 100 [100%3/|Hale & Kilburn com...100| 53 | 66 
Friday ........--<--|| 19,226] 13,146) 11,400 20,534) 16,205) 31,500 5% notes Oct’'17—See N Y|Stk E/x list// 1st preferred......... 100} 9712! 99 
, 2d preferred......... 100} 96 | 98 
Total ) 96,142} 62,378] $123,400 86,273] 64,465] $182,100 Railroad Havana Tobacco Go....100} 3 | 6 
—_— e Cate & Alton com.....100} 7 5 yestersed alien 100 “a = 
: : é are 100] e«<- stg une 1 1922..J-D 
Inactive and Unlisted Securities ¢ Chic St P M'& Om....100| 115 |140 ||xecker-Jones-Jewell Milling 
e Preferred 100} 130 [150 Ist 68 1922_....__... M-S| 100 |101tg 
All bond prices are now “and interest” except where marked ‘“’f.” é¢ Colo & South com..... 100} 2412) 25 ||Herring-Hall-Marvin ...100} 7 | 18 
Part: rae . é lst preferred... ..- 100} 65 | 67 ||Hoboken Land & Improve’'t 
Street Railways—(Con ) | wid | Ask é 2d preferred........ 100} 55 | 65 lst 58 Nov 1930_.... M-N| 102 |....6 
Street Railways Bid | Asx ||United Lt & Rys com...100} 70 | 73 é¢N Y Chic & St Lcom..100| 51 | 54!2||Hocking Val Products..100 1 3 
lst preferred.........100| 76 | 78 elst preferred....._. 100} 95 |----|} 1st ¢ 5s 1961_........- 5-3; 30 | 40 
New York Ctty 2d preferred..... ----100) 69 | 72 e 2d preferred........ 100| ««-- é Ingersoll-Rand com...100; 120 |.... 
Bleeck St & Ful Fy stk..100| 15 | 20 |)/United Rys of St L— Northern Securities Stubs_.| <«---|----|| ¢ Preferred .......... ool pcas 
lst mtge 48 1950......J-J| 60 70 Com vot tr ctfs.......100 9 | 101g || Pitts Bess & Lake Erie...50| *28 | 3 Intercontin Rub com...100 Zig; Big 
B’y & 7th Ave stk......100) 140 /|160 e Preferred_.... newt woce| 32% Preferred ............ 50| *57 | 67 ||Internat Banking Co_...100}) 105 (110 
mtge 58 1914......J-3| 9914)100 ||Wash Ry & El Co......100 88 || e Railroad Securities Co— International secemnes 125 /127 
Broadway Surface RR— Preferred .........-.100}) 8812] 901, lll C stk tr ctfs Ser A_._..| ---.| 85 |! Preferred ........... 100} 101 (103 
lst 58 1924 --J-3| 99 |102 RE -D| 8212} 8312 || West Pac Ist 5s 1933..M-S| 77 . 79 ||International Salt...... 100 3 4 
Cent Crosstown stock..100| ._..| 10 ||West Penn Tr&WatPow 100} .-..| 3213 Standard Oil Stocks Per |share|| ist g 5s 1951_.......-. A-Ol/ 49 | 51 
lst mtge 6s 1922....M-N/ 102 /|104 Preferred 100; 77 | 80 Angio-American Oil.....£1| *17 | 18 ||International Silver pref.100| 125 {130 
Cen Pk N & E R Rstock.100 1 3 Atlantic Refining......- 100} 590 (605 Ist 68 1948_......... J-D| 1UV12/110Ig 
Christopher & 10th St stk100/ 110 (|132 ||Electric, Gas & Power Cos Borne-Scrymser Co... .. 100; 280 |300 ||Internat Smelt & Refg..100' 105 (115 
Dry Dock E B & Batt— New York Ctty Buckeye Pipe Line Co_..50/*156 |162 ||/Lanston Monotype..-_-- 100} 50 | Silg 
lst gold 58 1932.....J-D) 99 {101 ||Cent Un Gas 5s 1927....J-J} 100 {103 || Chesebrough Mfg Cons.100} 650 |660 |'Lawyers’ Mtge Co____-. 100} 200 |205 
Sorip 58 1914........F-A'/ 3612] 39 ||e Kings Co El L & P Co.100} 112 /|116 CE 100} 90 |105 |;Lehigh Val Coal Sales_..50| 180 (200 
— Avenue stock...100) 280 |310 ||New Amsterdam Gas— Continental Oil........ 100'1800 |1900 ||Manhattan Shirt_._...- 100} 52 | 70 
p 6s 1914..... cow yY |1001 Ist consol 5s 1948... .. J-J} 9912/10012 || Crescent Pipe Line Co...50| *56 | 62 De l 100 /|103!g 
42d & Gr St Fy stock...100} 260 |285 ||N Y & E R Gas lst 58'44 J-J| 101 (104 || Cumberland Pipe Line..100| 62 | 70 ||Manhattan Transit.....- 20| *13%3| lg 
42d St M & St N Ave...100/ _.../..-.-!|} Comsol 5s 1945.......J-J| 99 [102 Eureka Pipe Line Co...100, 360 (370 ||Mortgage Bond Ce_...- 100) 100 104 
lst 68 1910....-... --M-S/f_...|-.--||¢ N Y Mutual Gas L....100) 15212/15712 || Galena-Signal Oil com_.100} 180 (187 |\e National Surety _.__ - 100| 185 /|195 
Ninth Avenue stock....100) 155 |170 ||N Y& QEIL& PowCo.100) 50 | 60 RD IN, SRR 100} 136 |142 lle New York Dock com_.100} ----/| 19 
Second Avenue stock...100 1 3 PUGGteE cacacsece --100}) 70 } 80 Indiana Pipe Line Co....50/*118 [125 é Preferred .......... 100| 25 | 40lg 
Consol 5s 1948 ctfs..F-A\f 25 | 30 ||N Y & Richmond Gas...100} 30 | 50 National Transit Co....-. 25\* 36 | 38 ||IN Y Mtge & Security._.100) 190 |195 
eBixth Avenue stock....100) 103 |112 ||North’n Un Ist 5s1927.M-N| 99 |101 || New York Transit Co...100| 330 |340 ||N Y Title Ins Co______. 100) 105 |110 
Sou Boulev 5s 1945....-.J-J} 8912)100 ||Standard G L Ist 5s '30 M-N| 101 /|104 Northern Pipe Line Co..100 100 |110 ||N Y Transportation... -.- 20| “32, Aig 
So Fer ist 5s 1919__...- 90 | 98 Other Cittes. Olt SG 25|*124 |127 ||Niles-Bem-Pond com...100} 78 | 82 
Tarry WP & M 5s '28..M-S\f 75 | 80 ||Am Gas & Elec com.... 50 *70 | 75 Prairie Oil & Gas....... 100; 290 (298 ||Ohio Copper Ce. .....-.- 10} *%| M% 
28 & 29th Sts 5896 ctis A-O\f 5 | 20 Preserved ...cccccce - 50; *44 | 46 Solar Refining......._- 100,*700 |730 |\e Ontario Silver.._..... 100 Z Zig 
Twenty-third St stock..100} 240 |265 ||Am Lt & Trac com..... 100} 365 (370 Southern Pipe Line Co..100| 230 (240 /|/Otis Elevator com__.... 100| 7812) 80 
Union Ry Ist 5s 1942_._F-A} 103 /107 i -100; 105 /|108 South Penn Oil_....__. 100) 200 {210 cs 100; 98 | 
Westchester Ist 5s '43.J-3J| 90 | 95 ||Amer Power & Lt com..100| 67 | 69 | 3 ota ep Rae *100 {110 |\e Pettibone-Mulliken Co 100} 17 | 21 
Yonkers St RR 5s 1946.A-O; 88 | 95 I i -100) 80 | 81 Sou West Pa Pipe Lines.100} 150 [160 é lst preferred.....--. [a eceal OP 
Bay State Gas......-- 50| * se % || Standard Oil (California)100} 170 |173 ||Pittsburgh Brewing......- 50} *101g) 10Ig 
Brooklyn Buffalo City Gas stock. .100 ig} 4 Stand Oil of Indiana_.__.100} 310 (320 Preferred ............- 50| %3473| 36 
Atlan Ave RR con 5s °31A-O} 100 [103 ||Cities Service Co com...100) .»5 (1°36 Standard Oil (Kansas) ..100/2255 |265 |\e Pittsburgh Steel pref._.100) 95 (100 
BB & W E 5s 1933....A-O} 9612/100 EES are 00} 8l'z) 83 Stand Oil of Kentucky..100| 398 |440 ||Pope Mfg Co com....-. 100; 12 | 16 
Brooklyn City RR... .. 10} 152 |156 ||Columbia Gas & Elec...100) 10 | ll Stand Oil of Nebraska..100| 260 (270 ED ee 100) 46 | 50lg 
Bklyn Hgts ist 5s 1941.A-O; 101 /|103 BS. GS BE voccnedeee naoal: oa Stand Oil of N J (old)..100)1057 |...-||Pratt & Whitney pref...100) 101 |.... 
Coney Isl & Bklyn......100) 98 /|101 ||Con Gasof N J 5s 1936..J-J| 97 |-.--. || Stand Oil of N J._...-. 100| 352 (357 ||Producers Oil__...._... 100; 130 | - 
lst cons g 4s 1948....- J-3| 80 | 87 ||\Consumers’ L H & Pow— Standard Oi! subsidiaries...|*705 |....||Realty Assec (Bklyn)_..1@0} 105 /110 
Con g 48 1955.......- 5-3} 78 | 83 _f —«- RR ees J-D} 100 |.... || Standard Oil of N Y....100) 685 (695 ||RemingtonTypewt’r com1@0| 38 | 39 
Brk C & N 58 1939....J-J| 97 |100 ||Consumers Power (Minn)— Standard Oil of NY wi__.| 137 |140 lst preferred......... 160; 88 | O9lg 
Nassau Elec Ist 5s 1944 A-O} 10112/103 lst & ref 5s’29 0pt’14M-N; 87 | 89 Standard Oil of Ohio...100) 260 (270 2d preferred......... 100} 98 | 99lg 
N Wmsburgh & Fiatbush— Denver G & El 58 1949.M-N| 95l2| 97 Swan & Finch ......... 100} 185 (195 ||)Royal Bak Powd com..-100 188 /|193 
lst 444s July 1941...F-A|} 92 | 95 ||Elizabeth Gas Lt Co....100) 350 |... || Union Tank Line Co....100) 66 | 68 Preferred .......-<<- 104 | 106 
Steinway lst 6s 1922....J-3| 100 {103 || Essex & Hudson Gas....100) 130 /|135 Vacuum Oil ..........- 100! 172 |176 |\e Rumely (M) Co coors StkEx) list 
Other Cities. Gas & El Bergen Co....100) 85 | 90 Washington Oil......... 10| *28 | 32 |\Safety Car Heat & Lt__.100| 109!2/1101 
Buff St Ry Ist con 5s’31F-A| 10319!10512|/Gr’t West Pow 5s 1946..JeJ) ....| 8312 || Waters-Pierce Oil... .. 100/1475 |1575 ||Sears,Roebuck&Co—SeeN Y|Stk bk |x 
Com’w' lth Pow Ry & L.100} 64 | 66 ||Hudson County Gas....100) 128 [130 Tobacco Stocks e Preferred-——See Chic Stk | Ex lis\t. 
WEEE acassnoudon 100! 87 | 8 ||Indiana Lighting Co....100) 38 | 42 (See also Stock Exchange J.Ast) Singer Mfg Co....-..--- 100} 295 (299 
¢Conn Ry & Ltgcom_..100} 66 | 68 4s 1958 opt -.... ----F-A| 66 | 68 Amer Cigar com......-. 100} 120 {140 ||Standard Coupler com..100) 35 | 40 
e Preferred .......... 100! 67 | 71 |\Indianapolis Gas_..... 50} 9713)105 Preferred ..........- 100} 80 | 90 NS Pere 100; 105 /111 
@ Detroit United ky_...100} 66 | 70 Ist g 58 1952.......- A-O|} 88 | 90 || Amer Machine & Fdy..100| 45 | 55 ||Stern Bros pref.._._--- 70 | 74 
Federal Light & Trac...100} 26 | 2712|Jackson Gas 5s g 1937..A-O| -.--|.--- || British-American Tobac.£1| *203g, 2012||Sulzberger & Sons Co pf.100) 92 | 95 
PROGENITOR ....-cceccse 100; .76 | 78 ||eLaclede Gas preferred..100} ~..-.|1021g || Conley Foil.........--- 100} 260 |280 ||Texas & Pacific Coal_..100| 95 {100 
@¢Havana Elec Ry L&P 100) 80 83 ||Madison Gas 6s 1926..A-O/| ~-..|_... || ¢ Helme (Geo W) com..100| 126 /|160 | |e Texas Pacific Land Tr.100 90 93 
é¢ Preferred .......... 100; Qllg! 93 ||Narragan (Prov) El Co. 50/* 90 | Q93l2 é Preferred .........- 100} 109 {115 ||/TonopahMin(Nev)-SeePhila| Stk E)x list 
@ Louisv St 5s 193U_...-. J-3) ....8 10433} Newark Gas 6s Apr *44. — 124 (125 Johnson Tin Foil&Metal 100} 160 (180 ||Trenton Potteries com..100 4 7 
@ New Orl Rys & Lt com.100) ____|____|| Newark Consol Gas...-.- 95 | 97 MacAndrews & Forbes..100} 185 /|200 Preferred new......-.. 100; 50 | 55 
é Preferred .........- 100} 661g} 6912, NoHudLH & P 5s 1088-0 100 |_... || Porto-Rican-Amer Tob.100} 200 (220 ||Trow Directory......-.. 100; ----|-.-<« 
@N Y State Rys com....100] ..._| 9019/Pacific Gas & Ecom....100} 4812! 491g || Reynolds (R J) Tobacco.100) 240 (260 ||United Copper......... 100 
eNor Ohio Tr & Lt com.100; 69 73 | i 100} 8512) 86 Tobacco Products com..100| 100 /|110 EES 100 3 6 
Pub Serv Corp of N J—*ce | Stk E|x list||Pat & Pas Gas & Elec...100) 88 | 91 ON Bena 100; 80 | 81 jie United Dry Goods....100| 9114} 92 
Tr ctfs 6% perpetual_.-.-.} 105 |107 ||St Joseph Gas 5s 1937...J-3| 87 | 91 e United Cigar Mfrscom 100} 40 | 44 @ Preferred ..-~~~-«<«<- 100} 98 |102 
No Jer St ist 48 1948 M-N| 78 |... _||Standard Gas & El (Del) 50) * 912) 93, ¢ Preferred ........-- 100} 98 |103 ||US Casualty..._...... 100} 190 |200 
Cons Tract of N J....100) 7319} 74 PORES wcaccecceo 50| *3612) 37 United Cigar Stores com.100| 8414/ 845s!|U S Envelope com.....- 100; 109 {120 
ist 5s 1933.......- J-D} 10119|102 || United Electric of N J---100 87 | 91 ee 100} 108 {110 DE “ci eesodes 100} 102 |105 
New’k Pass Ry 5s '30.J-3| 105 |10619| 1st g 48 1949..._.... 8012) 81 ¢ Weyman-Bruton Co...100} 210 (290 ||US Express... .... .... 100; 50 | 55 
Rapid Tran St Ry....100} 230 |234 ||\United Gas & Elec Corp. 100 2812) 32 e Preferred .......--- 100} 112 {118 ||US Finishing........-- 100 3 4lg 
Bee GO BGeicococcec A-O} 102 |_. . Sea ae oe 100| 78 82 Young (J 8) Co..-cccc- 100} 140 |160 PEORMTOS cccccceccee 100; 15 20 
JC Hob & Pat 4s'49 M-N} 76 | 78 || Western Power com....100| 16 17 Industrial&Miscellaneous lst g Se 1919......... J-3| 80 | 90 
Bo J Gas El & Trac...100| 125 |127 ee nt hts eae 100} 4213) 44 e Adams Express......- 100} 132 {140 Con g 5s 1929....... J-3; 60 | 68 
Gu g 5s 1953...... M-S} 98 | 99 ||Western States Gas & El— Col tr g 48 1947.....-. J-D|/ 78'2| 7912||e U S Indus Alcohol....100} 20 | 30 
No Hud Co Ry 68 1914 J-J| 100 |___.|| lst &refg5s194lo0p.J-D| 92 | 95 Alliance Realty......-. 100; 105 |110 )., ... aes 100} 80 | 88 
Con M 5s 1928....- J-3)} 102 |10312 Amer Bank Note com....50; *47 | 491!2||U S Steel Corporation— 
Ext 58 1924..... eM-N| 95 |... Ferry Companies Preferred ......-.----- 50; *511g| 53 Colst Apr 6s195lo0p 1911] 113 |114t% 
Pat Ry con 6s 1931..J-D| 110 | .__||IB&N Y ist 63 1911___.. 80 | 90 || American Book..-.-.-.-- 100} 170 |175 Col sf Apr 58 1951 not opt) 113 {114% 
2d 6s 1914 opt....A-O| 100 |10012|N Y & E R Ferry atock..100 712i 9 American Brass...-.... 100) 134 |138 ||US Tit Gu & Indem....100| -...| 82 | 
Republic YJ & Light...100) 21 | 23 ist Se 1029.....cco- 50 | 60 American Chicle com...100) 198 |203 |/e Virginia Iron C & C...100 48 
DE cleenasouw 100| 73 75 ||\N Y & Hob 5s May 46. _5-D 99 1100 Preferred ...-..-.--.-- 100; 96 | 99 \le Wells Fargo & Co. ... 100} 112 {118 
Tennessee Ry L&P com.100} 16l9| 18 Hob Fy lst 5s 1946..M-N/| 102 ... || ¢ American Express... .. 100; 15812|160 ||Westchester & Bronx Title 
Preferred .......-.-- 100; 72 | 73 INY & N. J 58 1946_..... J-J| 981e}.._. || Am Graphophone com..100) ....} 50 & Mtge Guar....... 100} 164 |168 | 
Toledo Rys & Light... .100 lig} 219)| 10th & 23d Sts Ferry....100| 25 | 35 Preferred .....------ 100} ....| 80 ||e Westingh’se Air Brake.50|*12812|.... 
—_ P & H 58 1943...J-D) 5 |.___|| lst mtge 5s 1919____. J-D) 55 | 65 American Hardware....100) 125 |... Wikve-Overtans com...100} 49 
nion Ry Gas & El com.100) 63 66 || Union Ferry stock... _.- 100; 1712) 19 Amer Malting 6s 1914..J-D| 100 101%, EE tami nin nt asee | 3 
_ EEEEOS ccccceccoce 100° 85 ! 88 Ist 58 1920....-. ---2M-N! 94 | 97 Amer Press Assoc’n....-. 100°. 38 ' 43 Worthinavon thins Ge pf.100! .... 
* Per share. @Andacecr. ‘| dividend, bd Basis, k Listed on Stock Exchange but usually inactive. /Flatprice. Nominal. s Sale = t New ew stools 
Ex-subsidiaries. 2Ex-div. , &x-rights. s Includes all new stock dividends and subscriptions. ¢ Listed on Stock Exchange but infrequently dealt in; record 
» dat if any, will be found on a preceding page, 
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duvestment and Railroad Antelligence. 
RAILROAD GROSS EARNINGS. 


The following tab‘e shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
stat~ment to show the fiscal year totals of those roads whose fiszal year does not begin with July, but covers some other 
pe: ‘iod. The returns of the electric railways are brought together separately on a subse7juent paje. 





































































































































































































































































































: 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 /o Latest Date. 
ROADS, Week or | Current | Previous | Current | Previous ROADS. Week or | Curren: | Previous | Current Previous 
Month. Year. Year. Year. Year Month. Year. Year. Year. Year. 
AlN O & Noe Host.|istwk May| 6470001 69000! 8.328,129| 8.290.314 || N-Y Ont & W Aprfl . 725°805| 355° 843,420 7,265.13 
or as - w ay ° : : , ’ . 4 nt est. Dp ee oe . . 3 o ,420 2 . 
Ala & Vicksburg_|Istwk May} 29,000) 17,000 ety 1,425,447 || N Y Susa & pase =f wy SI: 7,941 tees gee ital 3,139, 33 
Vick Shrev & Pacilstwk May} 25,000 ,000 a oo tae yet pl4 Norfolk Southern. . wk May 500}. 61,720) 3,215,53 861, 
EEE 3d wk May| 45,904) 89,870) 2,037,3 Norfolk & Westera. - «--|3,152,492 3,508,855) 36 ,095,463)|32,752,9 
Atch To opetce 3 | 8 Fe| April ... ae sth 9, 291 98 908°434 89. at Ont Northern Pacific... April a ia 5,698,244' 5,201,648] 60,885,499] 52,781,962 
Atlanta Atl) April ..... 269,: 7,293| 2,763, ioh 614 Nortiwestern Pac_jApril ..... 271,304| 252.866] 3.028.684] 2.870.724 
Atlantic C Line) April ...../3,236, 3,202,856|30,589,746/ 28,065,622 || Pacific Coast Co_..|Mare1....| 619,711) 600,543] 5,98 668 
Charlest & W Car/Avril 2... 159, 177,594) 1,625,818 1'662'681 Pennsylvania RR_-|Apzil ..._- 14830 13291728 100667 35932 
Lou Hend & St LjApril ..... 1 00,007) 1,024,177) 1,074,615 Balt Ohes & Ati_|April -.__- 23,482 $0. 979 262,673 228, 
g Baltimore & Ohio./April ....-. 7,567 ,179)7,589,078}83 573 249/76 026,494 Cumberland ValljApril ..._. gC. 08; 233,649] 2,928,426) 2,481,771 
Ter R DEE eeece 899} 125,204) 1,480, 1,238,436 Long Isiand._._. pril.....| 864,561) 814,037) 9,344,890] 8,717,643 
Bangor & Aroostook) April ..... 338,009} 276,327) 2,681, 868, Maryl’d Del & Va/April ..... , 8.670 ,840 ° 
Bessem & Lake Erie|April ..... 595,068; 573,996) 6,956, 6,384,469 N Y Phila & NorfjApril .....}] 322,842) 284, 8,301,362) 2,738, 
Birmingham Routh. ABE connc 122, 40} 81, 1,043,265 137.814 Northern Central/Avril ...../1,108,.325| 912,330/11,052,626) 10,544,3 
Boston & M Apen roe ONY 3,873,797|3,755,654/40,491,208 38,159,392 Phil Balt & Wash/Anvil 1,761, 1,620,970) 17 469,173) 15,875,5 
uff Roch & Pitts. 4thwk May 983.452 300,834/)10,018,501| 8,698,4 W Jersey & Seash/Avvii ....- "411, 24| 484,043) 5,275, »240, 
uffalo & Susq_.../April _.._- 211, 95,635) 2,061,909) 1,970,161 || Pennsylvania Co___|April _.__. 4,869, ‘805 4, aah ‘$7 54,189,744/45,881, 
Canadian Nerthern|4ithwk May ‘ 588 ,700| 20,801 ,600| 17,769,100 Grand Rav & Ind/April ... / ,802| 4,347.76 
Canadian Pacific _.|4thwk May/3,788,000/3, 33.000 127466291! 111780723 Pitts C O & St L.|April ..... 3,041,566 '3 e31'404 36 ,876,826/33,829,2 
Central of Georgia_|3d wk May| 218, 1 +00 12,644,201/12,661 ,262 Vandalia ....... April .....| 853,214 5| 9,391,024) 8,436,8 
Cent of New Jersey|April ...._ 2,489,393) 1,757 ,547|26,747 ,085| 24,830,907 To es... 
Cent New England./April ..... Zi, 462 8.104.781 2,914,826 East Pitts & £__.|April ....- 9319/8678 18711151 212517431) 192921 
Ceniral Vermont .-./April _____ $52,076 47,19 466,021) 3,397,631 West Pitts & E__/April ....- 9,319 060) 106306741/93,617,8 
Ches & Ohio Lines~ 4th wk May 996.330 951:480|32.003,796131.378.5 All East & West|April ---__| 30041 096|a7268a1 318824173) 28653939 
Seioago & Alton.../3d ve May) 264,144) 239,052/13,544,374/13,064,06 Pere Marquette.../April ..... 1,376,232 14,681,235) 13,978,727 
Chic Burl & pacy 4, > dtc cieiil 7 ,081,599/'6,726,131 19-989 138 73,188,167 || Reading Co— 

Chic Great 4th wkMay aot 446) 268, 12,764,360) 11,713,10 Phila & Reading_/|April ..... 4,235,118)2, $+ 466143 43, et .940/38,292,311 
hic Ind & Bad mony 4th wkMay| 206,688 166 “at8 6,412,735) 5,967,663 Coal & Iron Co_./April ....- ‘ 7 5,374/31,825,5 
Ohic Milw & St P_|\|April ....- 7,166,906/ 6,469,510/79,114,107/66,090,1 Total both Cos__/April ...._'8,395, 34413,891 182 73 350 (314 70.117 B08 

Chic Mil & Pugs) Rich Fred & Potom|April ....- "245.1 2.427, 2,057 589 
eChic & North West April _.._- 6,432,814/5 844,903 72,086 ,493|63,522,776 || Rio Grande Junc../March.__- 00.078 878,600} 751,858 
oChic St Paul M &O) April _...- 1,270,515] 1,171,152) 14,501,761| 12,808,526 || Rio Grande South -__|4th wk May 11, 605,824) 468,321 
Chicago T H & 8S E.|March.._._ ‘ '182'337 1,472,866) 1,496,194 |} Rock Island Lines__!April ..... 4,232/59.618,809| 53,736,789 
Cin Ham & Dayton| April ..._- 193.2 7 #300 oes 8,221,158 || Rutland._.._..___ BEE casos 77,640) 3,056,226) 2,853,977 
Colorado Midiand./April ... .071| 1,580,254 2: a{° 53 || 8t Jos & Grand Isl’d|April ..... 31,549) 1,308,977 ete def 
b Colorado & South|4thwk May 2,135)13,881,536;1 0 os || St L Iron Mtn & tt wsune 73,136) 28,871,797)|25,220,3 
Cornwall .....-.... BEE cccce 15,653 439 1,688 || 8t L Rocky Mt & P Ap alas il ,071| 1,884,387) 1,665,814 
Cornwall & Leban-.!Anpril ....- 23,807 ett 252,675 |! St Louis & San Fran|March_... 2 ,772|35,144,762'32,384,8 
Cuba Railroad ....!/April ....- 396.7 3,785,81 g. 19,589 Chic & East Ill_|March_...'1,268,38 §,379) 12,367 ,083'12,004,53 

elaware & Hudson|April _____ »136,291|20,137 ,997\17 544,128 otal all lines._.|March_._- 151/47 ,511,845|44,389 307 

el Lack & West_. Agee ees .140,904/33 556,538) 29, 315 || St Louis Southwest_|3d wk May 224,000) 11,975,863) 10,780, 
Denv & Rio Grande| 4th wk May 918.300 22,518,334/21,308,298 || San Ped L A & S L-_/April .___- 830,874| 791,323) 8,436,598] 7,349,199 

Western Pacific._|jApril ... - 443,843) 5,136,835) 4,340,422 || Seaboard Air Line._'3d wk May ,223 633) 21,968,249) 20,655,290 

enver N W & PaciApril ....- $4, 330. 1.01 346 Southern Pacific.._|Avril ..._. 11059395) 10487057| 119346030) 1 51 

etroic Tol & Iront) April ....- 1} 270) 1 »731| 1,507,474 || Southern Railway. -_/4th wk May|/1,727,820/1,643,301/63,251,795|58,701,73 

etroit & Mackinac|4th wkMay 1,469 4°} 40.977 1,134,606 Mobile & Ohio..'3d wk May! 241 221 ,983/10,848,010)} 9,929, 

ui & Iron Range. -_ Fy gin eitbinel 164,837) 5,114,361) 4,923,938 Cin N O & Tex P_|3d wk May 209,918) 9,251,806) 8,601,0 
Dui Sou Shore & At]'2d wk May 62.538 2, 44 »765 467 Ala Great South.}34d wk May 93,011| 4,600,590) 4,244,015 
Elgin Joliet & East_|April ..... 12,012/10,993, 455,89 Georgia Sou&Fla.|3d wk May 43,803) 2,306,137) 2,205,897 
El Paso & Sou West/April __.-- $3} .941| 7,220, 249,643 | 8 = Port & Seattle Ape ‘tudes 71,317) 4,433,7 4,033 ,5$3 

OP siete iniia as MG eased 3,773,514|51,879,756 | 47,177.72 a Ala & Georgia|3d wk May 2,251 119,39 aes 

onda Johns & Glov April ____- 79,01 318 816,199 72,313 (Nw ere Centrai_|April .___- By.on6 1,399,510) 1,265,26 
Florida Rest Coast_ ren rédcon ll $ 491) 3,637,062 :| Texas & Pacific___./4 mes May 95,881) 16,829,338) 15,875,316 
) ey Railroad - are sitceaalad 68,652; 2,633,160) 2,912,633 ewater & West_|Avril _____ 7 367 87,1 78-785 

rand Trunk Pac__'3d wk May yal a ns oledo Peor & West 4in wk May 36,676; 1,251, 1,169, 
Grand Trunk Syst_|4th wkMay'1 1,512,857/| 50,824,644) 45,060,382 Toledo St L & Westi4th wkMay| 93,981) 83,306) 3,931,934) 3,571,260 

Grand Trk West_|3d wk May a eee 6, . 3.9 +947 :| Unio oe. April .....|7,000,573'6,968,578/78,804,215/72,097 .501 

Det Gr H & Mil_|38d wk May 9.446 2,188, : Ae Y Vigna, & ws April .....| 160,392; 139,658) 1,495,473) 1,446,962 

Canada Atlantic. |3d wk May 42,947| 2,145, gh .025 || Virginian ......... April..... .224| 6,150,644! 4,030,140 
Great North Syst.._|May ....- ‘6 »f Cf POI Td aRe 20 30,088 We ra AUETcaece 2,238'2,071,120/ 26,506 ,866/ 23 646,100 
Gulf & Shiv Island_/April ....- t 25 1, 0 $0.14) } 286.236 Western Sfarylana” April ..... 06} 6,277,713 RE Gr | 
Hocking Valley..._|April ..._- 652,92: $49,454 398 ,69 .984,G3o || Wheel & Lake Erie_/April ...-- 380,002) 6,325,104) 6,196,44 
Illinois Central... |April ....- 4,560 O01! 4,248,759) 53,773 ,375/48,926,546 ‘|; Wrightsv & Tennille April ..._- 23.706 28,476) 273,272! 313,46 
Internat & Grt Nor|3d wk May| 172,06 162,000 a srt 151 9, »742 || Yazoo & Miss Vall_'April ..._- 815,21 571.334! 9,339.015| 8,292,52 

Interoceanic Mex|4th wkMay| 308,1: 33,511) 8,247,351) 8,131,698 ~~ ——e 

& Mich../April ....-. 238,444! 183,038 2,673,698) 2,552,363 : Curreni Previous 
South _|April ....- $48,768) 709,5 8,950,965) 7,741,206 Various Fiscal Years. Period. Year. ear. 
ve ,530,767|1,924,229|35,504.675|30,956,032 || — a 
see 147,608} 133,175) 1,405,046] 1,214,374 . s 
wk May 1.148.100 1,080, 53,123 .533/50,408 448 || Delaware & Hudson._.._..___- Jan 1 to Apr 33! 7,829,937) 6,410,212 
plaid 10,57 12,199 9 120833 144,2 N Y Central & Hudson River_e_|Jan 1 to Apr 30 |35,873,958/32,659,973 
© nomen Toe wrt 4 fh 9,449,430) 8,875,020 Lake Shore & pe on sage South|Jan 1 to Apr 30 /19,166,022 16 0) aan 
+ ce 7 ban’ sb0 254 369,698 Lake Erie & Western._n_____|Jan 1 to Aor 30/ 1,854,258) 1,770, 
_|\2d wk May 1-3 163° 7,331,600 Chicago Indiana & Southern_|Jan 1 to Apr 30/ 1,466,651} 1,410,686 
...|3d wk May 14.4 }4 £28 781. ‘ob 2,067 Michigan Central_......... Jan 1 to Apr 30 |11,704,495/10,098,76i 
| '4th wk May 13-4 178, 8,927,024) 7,124,380 Cleve Cin Chic & St Louis.._|Jjan 1 to Apr 30 10,154,473) 9,735.9 
< Peoria & Eastern..........- Jan 1 to Apr 3)/ 1,061,41: ,003,9 
M.|April ....- 1 Fit tS 107 1 883/18 261.253 14,288 ,317 Cincinnati Northern... .... Jan l Apr 3) 364,504 422,800 
os aa ty 9,112,116] 7.903.004 Pittsburzh & Lake Erie._._._|Jan 1 to Avr 39/ 6,328,348 4.92 ee 
pine 0,7 "733 O19 New York Chicago & St Louis Jan 1 to Avr 3)/| 4,044, 3,736, 
wkMay mas Rib 29,950,9 2/26, 088,796 Toledo & Ohio Central___..- Jan 1 to Apr 30)! 1,568,712) 1,490,02 
Mayj;l 0/57 427 ,818/50,183, ‘705 Total ati times.....cccesce« Jan 1 to Apr 30 |/93,586,927/|83,769,42 
Faas ape 1, 695 ah 1.588, 3 Baas oie 10, ° Pennsylvaiia Railroad_.......|Jan 1 to Apr 30 /58,089,557/53,771,10 
wkMay 1,424, 53,893,019) 56, 747 Baltimove Chesap & Atlantic.|Jan 1 to Apr 3 72,838 60,09 
wk May 36s. 25 B48 Cumberland Valley........- Jan 1 to Apr 30/ 1,171,370) _ 981,7: 
lil 171, 1,887,732) 1,464,26 “Rie eae Jan 1 to Apr 30| 3,076,302!) 2,883,28 
hei th a 122.822| 1,463,311! 1,344,310 Maryland Delaw & Virginia_.|Jan 1 to Apr 30 36,206 TET y 
lina ®. gtk 8 ,088.634/95,118,252|87.819,734 N Y hiladelphia & Norfolk..j|Jan 1 to Apr 39/ 1,161,317} 1,010,19 
iain 4'4,044,474/48,403,714/42,083 ,374 Northern Ceatral__...... Jan 1 to Apr 30) 4,218,514! 4,006,3 
es a 466 '076| 414,989 5-250.829 4,667,112 Philadelphia Balt & Wasa...|Jan 1 to Apr 30) 6,691,728) 6,080, 
a aS. 326. 285.407| 3.676.677| 3,360,450 West Jersey & Seashore.....\Jan 1 to Apr 30) 1,570,781) 1,580,1 
addins 31,49,565 2,679,099 20 ,.378,854|26,203,845 || Pennsylvania Company___.....|Jan 1 to Apr 30,18,739,042|16,471,7 
ie 2,218,454' 2, ,916|28,173,895|25,742,006 Grand Rapids & Indiana....|Jan 1 to Apr 30) 1,681,250) 1,661,26 
haan 204,568) 222,377) 2,984,831) 2,657,965 Pitts Cincin Chie & St Louis.|Jan 1 to Apr 30)13,531,125)13,330, 
lala 76,645) 114,008) 1,166,393) 1,130,792 "Sere eee ee Sl Ue ,462,023| 3,236.4 
iethintndl 1,674,912) 1,071,258) 16,420,029) 13,344,022 Tota! lines—East Pitts & Erie|Jan 1 to Apr 30/80,104,812/73,958, 
ARPT. 8,681 , 10,543,057 9.802 206 —West Pitts& Erie Jan 1 to Apr 30\37.886,683/35,141 
& Ohio Cent_|April ....-. 391,555| 247,146! 4,512,675) 4,320,395 —All lines KE & W._\Jan 1 to Apr 30) 117991495) 10909996 
ae: 23731996) 20106395! 245428804! 220932493 || Rio Grande Junction.........|Dec 1 to ar 31 306,56 267 403 
N & = jR cacne 5,701,842) 5,451,477'57 ,457 ,546'53,623,453 " Rutland..............-.-.... Jan 1 to Apr 30' 1,060,991! 1,011,092 
AGGREGATE : OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increasc or 
Weekly Summaries. Year. Year. Decrease. % Monthly Summarie: . Year. Year. Decrease. % 
s = s Mileage. Cur. Yr. Prev. Yr. $ ~ 
$4 week Mar (39 roads)....) 13,777,914) 13,159,330 +618,584| 4.70 || July ....... 230,712 227,194/245, 595, §32| 222.587 ,872| +23,007 ,660| 10.34 
th week Mar ( 39 roads)...-| 19,450.337| 19,016,822: +433,515| 2.22 || August... . 239,230 235,404/276 927.416 251,067 03 +25,860,384/ 10.30 
st week April (39 roads)... 12,980,560 13 ,312,97 —332,4 2.50 || September..237,591 235,140 272, .629/252,318,59 132-991 032 7.88 
d week April (39 roads)... -. eet 13,489,09 +55,799| 0.41 || October .... it 233, soe ,09 473,408) +35,264.6 +3. 
week April (40 roads) .... 14-08 561; 13,402,134 +696,427) 5.20 than my 7.3 are 5 |276 ,430,016/244,461, To) 203-30) 3.0 
w Apel 40 roads)... : 8,903:50 18,059 ,02 +844,525) 4.68 || December ety tt S34 140 »768,603) 234,087 361) +29,681,242/12. 
lst week May (38 roads)....|} 13,500,986) 12,921,283 +579,703| 4.49 || January ...2 2,179} 246,663 ,737 ave eit +38,128,677| 18.28 
Wook May (37 Foags)-222| | 068. 733 est igal boa Bal a4 | Mare 22240 ee 319°230; 8511238 238. 834713] +10 3058301 44 
Ww ay roa eee hd eee e@ 7 ev" . 
ne May (24 roads)...-! 15,4 14,792,907 tet ga | 3.99 |) A perenne 229 940,730 9 “418 +4,243,312] 6.51 




















currency.  » Does not tule earnings of Colorado ple Creek District Railway from Nov. ; 911. ¢ Includes the Bos- 
ton & — the New York & Ottawa, the St. Lawrence & Adirond Me ge and “ne Oripple C & New York Railway, the latter whieh, being a Cana‘tian 


road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Perils & ya g as 
eludes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. _ p Includes earni of Mason City & Ft. D 

isconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. t Includes the Mexican International. u “Toeludes 
the Texas Central! io both years and the Wichita Falls Lines in 1912, beginning Nov. 1. »# Includes not only operating revenues, but also all oth 
receipts. z Includes St. Louis boon Mountain & Southern. 
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saad hich —Gross Earnings—— Net Earnings—— 

Latest Gross Earnings by Weeks. In the table w : rene Rai —— ——_ Ne a 
follows we sum up separately the earnings for the fourth wee Rodda. oy Var. Dane. Ver. 
of May. The table covers 24 roads and shows 3.99% in- tk Hud ie $ $ . 
crease in the aggregate over the same week last year. N ¥ Chic & a St Lb. Abr 958,681 912.088 172.174 214,735 

an Ay: -—-<<—-= ’ ’ , . , ’ 
Fourth Week of May. | 1913. 1912. | Increase. | Decrease Toledo & Ohio ay bApr 391,555 — 247,146 79,560 def34,641 
| : : : Jan 1 to Apr 30--.---- 1,568,712 1,490,021 264,721 233,197 
Total all aye aia okt Apr23,731,996 20,406,396 5,414,480 4,577,315 
| nse Pang» pon spel & Jer gemma $58 .452 300 586 135918 ------ Jan 1 to Apr 30.----- 93,586,927 83,769,428 22.587.409 19,952,046 
Cc ae... | 3.788.000! 3.625.000! 163,000| _..--. | N Y_Ontario & West_a-Apr 725,895 355,773 | 167,928 def108,578 
Chesapeake & Ohio._......___ 996.330] '951.480| 44.850) __---- July 1 to Apr 30...---. 7,843,420 7,265,135 2,226,203 1,577,499 
Chicago Great Western_.._--- 295.446} 268,194) 27,252) —...-- N Y Susq & Western_a-Apr 357,941 188,281 127,075 14,108 
See ke an & Louisv- 200,688 198.986 #0290 a July" 1 to Apr 30...-.. 3,169,114 3,139,143 809,118 930.885 

i aa . : np wien 

‘aleur & eis tee 330°600| 816'800 a eer Northern Pacific_b-_-__-.- Apr 5,698,244 5,201, 648 1, 835, 939 1,971,673 
Detroit & Mackin yy tl ay 460 reer July 1 to Apr 30_----- 60,885.499 5,781,962 24,097,708 21,444,216 
rand Trunk of Canada______) 7 2 apemese Pennsylvania RR_a__-_.- Apr14,830,280 13,291,728 3,010,384 3,061,894 
Grand Trunk Western_-..- 1,680,003] 1,512,857| 167,146) —----- Jan 1 to Apr 30_----- 58.089.557 53,771,105 10,429,497 10,567,692 
et Grand Haven & Milw--| Balt Ches & Ohio_a_-_Apr 23,482 20,979 2,285 2,394 

Canada Atlantic... ea ow ee Seen ok oie Jan 1 to Apr _... 72,838 60,098  def2,651  def6,295 

teroceanic of Mexico--.---- - ° ‘onl "7 O08 . Cumberland Valley_a Apr 308,608 263 ,649 104,695 84,565 
eee Pe TARO. ----}) 180,146, 178,920, 7.226) ------ Jan 1 to Apr 30------ mee Se vo == 

issouri Kansas & Texas------ 781,796| 695,697) 86,099) —----- Long wry pognnea Apr 864,561 14,03 ; 

igssouri Pacific.............- s ,000} 1,585,000 F Renaees Jan 1 to Apr 30-_-.-.---. 3,076, ‘302 2,883 ,287 108.595 58,870 

ational Railways of Mexico- - 961,588; 1,424,895) ------ 463 ,307 Maryland Del & Va.a Apr 9,480 8.670 def5,053 def4,008 
Rio Grande Southern. - ------- 18,610 11, 6,757; ------ Jan 1 to Apr 30_...-- 36,206 26,533 def17,160 def15,348 
Southern Railwa 1,727,820] 1,643'301| 84.519 “ : : 

Texas & Pacific. .........-~.| °478'642| "395'881| 82°761| _....- N Y Phila & Norf_a_-Apr 322,842 284,123 60.431 69,062 

edo Peoria & Western__.__. 45.061 36.676 '38 he gs Jan 1 to Apr 30_----- 1,161,317 1,010,191 187 ,356 197 ,955 

oledo St Louis & Western. --- 93,981 83,306; 10,675) -..--.- Nemes eae _Apr 1 208-235 4 pha eee oe: a2 at'aio 
an - Beasdiace ; ‘ ° , ; 

._ Total (24 roads) ___...------ 15,484,240 14,792,907\1,179,995| 488,662 Phila Balt & Wash_a_Apr 1,761,907 1,620,970 203,709 318,706 
Net increase (3.99%)---------| --------| -------- 691,333) -.---- Jan 1 to Apr 30------ 6.691.728 6,080,643 730,230 843,094 
- West Jersey & Sea.a_Apr 411,324 484,043 def31,393 91,310 

For the month of May the returns of 23 roads show as Jan 1 to Apr 30------ 1,570,781 1,580,146 def104,467 def59,749 
follows: Pennsylvania Co_a_..Apr 4,869,305 4,021,487 392,594 449,967 

, Jan 1 to Apr 30_----- 18,739,042 16.471.745 1.735.779 2,313,778 

Grand Rapids & IndaApr 423,447 459,734 19,723 66,364 

Month of May. 1913. 1912. | Increase.| % Jan 1 to Apr 30-_.-_-- 1,681,250 1,661,262 95.927 146,298 

PCO & St Louis_a__Apr 3,041,566 3,281,404 def217,051 670,313 

Gross earnings (23 roads)... - -|50,067,987/45,411,250)4,656,737| 10.25 sc ly ag yabtapeorage Be eae oe ae 
eae eee B Te Vandalia_a_________- Apr 853.2 672,225 19,922 6,242 

“wg ts Apr 30_..-_-- 3,462, 623 3,236,479 360,081 461,547 

It will be seen that there is a gain on the roads reporting | Total East P & Erie_a Apr 20,721,729 18,711,151 3,532,914 3,803,695 
in the amount of $4,656,737, or 10.25%. Jan 1 to Apr 30-____-- 80,104,812 73,958,598 11,706,690 11,914,742 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


——Gross Earnings——- ——-Net Earnings—— 
Current 


Current 
oe of 
Atlantic Coast Line_a..Apr 3,236,584 
July 1 to Apr 30_-.-.--- 30, 589,746 
Boston & Maine_b-_-_-.-- Apr 3,873,797 
July 1 to Apr 30.----- 40,491,208 
Central of New Jersey._b.Apr 2,489,393 
July 1 to Apr 30__.-_..26,747,085 
Chesapeake & Ohio_b..Apr 2,367,376 


July 1 to Apr 30._---- 29,080,224 


Roads. 


Chic Burl & Quincy.b..Apr 7,081,599 
July 100 bor 00.” --. 79 583,138 

Chicago & Alton_a-_-__-.- Apr 1,120,682 
July 1 to Aor RRs 12’ 748,927 

Oornwail b ........--- Apr 20,406 
July 1 to Apr 30_-.-.--- 202,439 


Delaware & Hudson_b_Apr 1,896,081 
Jan 1 to Apr 30...-.-.- 7 829,937 
Denver & Rio Grande.a.Apr 1,813,407 
July 1 to Apr 30 20,667,141 


Western Pacific.a_...Apr 516,986 
July 1 to Apr 30 aaa 5,136,835 
Duluth So Sh & Atl_b.-Apr 285,109 
July 1 to Apr 30_-_---- 2,761,239 
El Paso & Southwest.b.Apr 722,411 
ad 1 to Ape 3....-- 7,220,260 
I at ical ie ai Apr 4,723,769 
tus 1 to Apr 30.-..--.- 51,879,756 
Fairchild & Northeast.b:Apr 2,068 
July 1 to Apr 30_-.---- 23,430 
Great Northern_b-_-_--- Apr 6,082,301 
July 1 to Apr 30_--.--- 64,848,951- 
Hocking Valley_b-_-_---- Apr 652,829 
July 1 to Apr 30.-..--.- 6,338 692 
Gmtepapeanitc of Mexico._Apr 854,512 
July 1 to Apr 30__-.--- 7,461,105 


Louisville & Nashv_b.-Apr 4,859,132 
July 1 to Apr 30_----- 49,726,295 
Maine Central_b--_---- Apr 914,441 
July 1 to Apr 30.-.-.--- 9,449,430 
Mineral Range_b-_----- Apr 70,628 
July 1 to Apr 30_-_.--- 706,811 
Minneap St P& SS M.a.Apr 1,864,107 
July 1 to Apr 30._---- 18,231,283 
Chicago Division_a..Apr 933,384 
July 1 to Apr 30 dese 9, 112, 116 


Missouri Pacific. b--.-.-- Apr 4,756,576 
July 1 to Apr 30.--.--- 52,324, 996 
Missouri Kan & Tex. p--Apr 2. 324,615 


July 1 to Apr 30.----- , 043 


Nashv Chatt & St L.b-Apr 1,095,721 
July 1 to Apr 30__-.--- 11,115,544 


gNational Rys of Mex._Apr 4,056,760 
July 1 to Apr 30__.--- 50,655,397 

N Y Central & Hud Rb Apr 9,371,490 
Jan 1 to Apr 30_----- 35,873,958 
Lake Sh & Mich So b Apr 4,893,684 
Jan id to Apr 30-...-.-- 19,166,022 
Lake Erie & West.b..Apr 466,076 
Jan 1 to Apr 30... ---- 1,854,258 

. Chic Ind & Southn .b_Apr 326,366 
Jan 1 to Apr 30..-.-.-.. 1 466,651 
Michigan Central_b._Apr 3,149, por 
Jan 1 to Apr 30-_----- 11,704,495 
©.C C & St Louis._b__Apr 2,218 ‘454 
Jan 1 to Apr 30-.----- 10,154,473 
Peoria & Eastern.b..Apr 204,568 
Jan 1 to Apr 30.----- 1,061,413 
Oincinnati Northern. bApr 76,645 
Jan 1 to Apr 30-.-.---- 364,504 
Pitts & Lake Erie_b_._Apr 1,674,912 
Jan 1 to Apr 30...-.-- 6.328.348 


Pr 
Year. 
$ 


3,202,856 
28,065,622 


3,755,654 
38,159,392 


1,757,547 
24,830,907 
3,113,796 
28,569,610 


6,726,131 
8 73,188,167 
956,244 
12,346,914 
15,653 
161,088 
1,136,291 
6,410,212 
1,837,732 
19,466,830 
443,843 
4,340,422 
249,635 
2,575,744 
668,941 
6,249,643 
3,773,514 
47,177,726 
4,273 
25,675 
5,068 ,454 
54,662,378 
349,454 
5,984,635 
794,488 
7,256,705 
4,729,591 
47,214,648 
823,570 
8,875,020 
62,607 
636 ,604 
1,468,388 
14,288,317 
902,295 
7,903,004 
4,157,171 
45,606,613 
1,990,213 
24,001,891 
1,073,713 
10,161,863 
5,024,128 
52,057,762 
8,068,634 
32,659,973 
4,044,474 
16 ,467 ,422 
414,989 
1,770,460 
285 ,407 
1,410,686 
2,679,099 
10,098,769 
2,346,916 
9,735,977 
222,377 
1,003,959 
114,008 
422,800 
1,071,258 
4,972,758 


Year. 


986,309 
8,897,478 


8, 


713,218 


455,277 


947,878 


11,623,854 


345,619 


8,671,039 
1,332,028 


28,412 


hdef2 ,046 
h1,711,314 


10,295 
115,427 
615,267 


2,849,715 


357,041 


5,709,330 


1 


106 633 


.143,290 


61,428 


558,689 
247,749 


2,994,953 


951,126 


13,040,888 


524 


def6 ,002 


1,906,889 
27,931,446 


215,634 


2,227,564 


358,917 


2,660,410 


970,157 


13,065,776 


239,371 


2,751,561 


18,222 


136,087 
674,839 


7,289,217 


287 ,220 


2,815,744 
1,338,058 


14,329,112 


6386 ,643 
€8,539,082 


245,783 


2,481,877 
1,245,942 


20,022,697 


2,289,619 


8,162 


317 


1,487,811 
5,820,081 


80,668 
317,388 


32,331 


275,255 


1,009,759 
3,006,319 


def379,034 


1,059,463 
def91,951 
80,916 


def41 ,952 


d 


ef57 ,177 
775,495 


2,907 ,005 


Previous 
Year. 
$ 


1,030 ,806 
8,407,452 
875,505 
8,548,988 
251.820 
10 672,71 


1,026,148 
9,649,365 


1,537,085 


320 24,465,858 


h178,633 
2,656,114 
8,145 
83/326 


90,807 
1,851,863 
332,557 
4,484,759 
87,123 
612,246 
54,176 
673,453 
292,991 
2,502,219 
539,712 
11,591,582 
1,764 
7,629 
1,724,027 
24,818,059 


49,503 
2,204,741 


370,431 
2,616,363 
1,233,868 

14,475,078 


207 ,642 
2,519,159 


12,501 
114,959 
539,194 

5,510,704 
310 ,207 
2,106,972 
1,160,788 
10,761,309 
0357 ,513 
c5,914,431 
262,160 
2,390,703 
1,325,091 
21,240,212 
1,397,490 
6,209,836 
1,197,812 
5,150,542 

55,231 

300 ,286 

28,678 
,984 
811,166 
2 769, 182 


445,107 
1,866,881 


37 ,863 
214,912 
16,193 


6,415 


403 ,681 
2,120,215 





Total West P & Eriea Apr 9,319,367 8,552,060 246,581 1,220,456 
Jan 1 to Apr 30-..--.-- 37,886,683 35,141 ‘369 3,433,500 5,883,318 
Total all lines. a____-- Apr30,041,096 27,263,211 3.779.495 5,024,150 
Jan 1 son Ape 30...... 117,991 ‘495 109099, '967 15.140.190 17 »798 ,060 
Pere M ette_a____.. Apr 1,376,232 1,380,251 179,080 184,828 
July rh em tian diel 14,681,235 13.978.727 2,782,217 2,051 1354 
Rich Fred & Potomac b Apr 296,140 245,183 132,098 83,310 
July 1 to Apr 30. _---- 2,427,976 2,057 ,589 941,117 708,233 
Rio Grande Southern._b_Apr 53.593 48,001 18,473 def4,126 
July 1 to Apr 30_.---- 547,673 427 ,467 184,114 7 502 
Rock Island Lines_b_._..Apr 5,208,590 4,874,232 1,114,440 1,211,502 
July 1 to Apr 30_----- 59, 618, ‘809 53.736.789 15,396,630 13,862,563 
Wiens DB. cs case coce Apr 283,692 277 ,640 38,891 71,408 
Jan 1 to Apr 30-_-.-.--- 1,060,991 1,011,092 140,074 177 .265 
St Louis Iron Mtn & SoaApr 2,697,829 2,173,136 784,937 591,595 
July 1 to Apr 30-_----- 28,871 1,797 25,220,340 8,720,289 7,271,839 
St Louis Southwest_a_..Apr 966,766 837 ,832 165,347 15,502 
July 1 to Apr 30_.---- 11,306,639 11,117,872 3.271.958 2.712.292 
Seaboard Air Line_a__.._Apr 2,145,832 2,110,201 642 333 585,344 
July 1 to Ba | Sie 20,510,456 19,255,349 5,624,962 4,899,421 
Southern Rail 
Gaeme oy od Fla-b. Apr 210,510 199 ,093 33 ,230 22,842 
y 1 to Apr 30-_-_---- 2,174,825 2,074,497 461,610 481,353 
Texas & Pacific_b___-_-.- Apr 1,333,785 1,274,560 tence) 79,482 
July 1 to Apr 30-_----- 15,509,339 14,649,600 3,196,039 3,764,136 
Western Maryland.a_..Apr 630,252 620,706 159, 361 207 .943 
July 1 to Apr 30.....- 6.277.713 6,016,431 1,486, 492 2,122,668 


INDUSTRIAL COMPANIES. 
——Gross Earnings 


Current 
Companies. “7? 
Abington & Rockland Electric : 
Light & Power_a__...Apr 10,580 
5 1 to Apr 30.....- 43,441 
American Public Utilities 
Subsidiary Cos_ ___-.-- Apr 158,432 
Oct 1 to Apr 30......- 1,402,552 
Blackstone ValG & El.a.Apr 102,845 
Jan 1 to Apr 30.-.---- 440 ,602 
Edison Elec (Brock)_.a.._Apr 35,079 
Jan 1 to Apr 30......- 153,211 
Fall River Gas Works_a_Apr 35,927 
Jan 1 to Apr 30-.----- 154,172 
Houghton Co Elec Lt_a_Apr 22,933 
Jan 1 to Apr 30-_----- 107,769 
Lowell Elec Lt Corp_a._Apr 36 436 
Jan 1 to Apr 30------ 154,405 
San Joaquin Lt & Pow.a.Apr 142,203 
3 to Apr 30-_-.---- 548,564 
Sierra Pacific Electric_.a_Apr 54,290 
Jan 1 to Apr 30------ 217,427 
Southern Cal Edison._...Apr 369,971 
Jan 1 to Apr 30-.----- 1,478,910 











Net Earnings—— 


Previous Current Preuiovs 
Year. Year. Year. 
$ $ $ 
8,558 2.002 1,005 
,604 7,952 5,555 
142,721 - 64,201 51,546 
1,238 ,960 649,872 565 ,557 
92,151 40,296 24,448 
401,126 180,002 111,416 
30,286 12,715 11,179 
131,736 59,831 52,588 
32,344 10,177 5,588 
144,939 50,013 38,154 
21,838 10,118 8,523 
104,796 51,331 49,551 
36,529 14,140 13,971 
141,514 60 ,547 51,364 
107 ,974 82,641 66,492 
417,534 330,836 240,838 
52,009 33 ,841 31,995 
203 ,929 132,022 123 ,652 
330,472 187,951 144,387 
1,377,185 705,264 661,236 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing for outside operations and taxes, operating income for . 
April 1913 was $284,945, against $273,115; and from July 1 to April 30 
was $7,412,469 in 1913, against $5,019,878 last year. 

g These results are in Mexican currency. 


h After allowing for miscellaneous charges and credits to income for the 
month of April 1913, total net earnings were def. $49,447, against $135,538 
last year, and for period from July 1 to April 30 were $1,099,525 this year, 


against $2,048,31 


Interest Charges*and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 

Current Previous Current Previous 

Roads. dh a os 4 a 

Central of New Jersey.-Apr 562,703 570,162 385,174 def288,542 
July 1 to Apr 30-.-.---- 5,489,431 5,545,924 6,134 423 5,126,793 
Denver & Rie Grande..Apr 549,637 489,052 cdef79,986 cdef91,136 

July 1 to Apr 30-.----- 5,588,776 5,036,337 c1,457 385 c631 1,941 
Duluth So Shore & Atl._Apr 108,764 100,502 zdef46.397 drf46,326 
July 1 “a tried Dilivdooade 1,050,575 963 ,87 1 zdef468 ,340zdef257, 290 
Mineral Range--------- Apr 14,783 12,385 23 .563 2248 
July 1 ~' Kee REY. 133,129 123.680 16,090 xzdef2,459 
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—Int., Rentals, &c.— —Bal. of Net. Earns.— December———— July 1 to Dec. 31— 
Current Previous Current ak * - x Oe 1913. 1912. ~ 1913.  e 
Roads. ear. ear. ear. ear este? n Zz ess ae 
* ~ $ Gross receipes freak Oo tion 134,212 107 ,229 7 830 598 666 
ees i a ES os a | Sm ree —-_T _EES _S _ 
y pr 0VU...... ’ z 
ing revenues_ 62,923 52,563 356,295 291,672 
N Y Ontario & Western_Apr 147 779 104,712 20,149 def213,290 | ,,, Total operat ’ 
July 1 to Apr 30_.....- 1,245,112 1,102/858 981.091 474,641 | Total operating expenses 54,774 46,900 290,011 261,100 
Rio Grande Southern. b_Apr 19,075 19,805 zdef444 zdef23 ,492 ting revenue- ---. 8,14 5,663 66,283 30,572 
July 1 to Apr 30_-.-_-_- 191,764 192,034 rdef640zdef175,237 PP edo. + ~ of annual taxes_ 1,61 758 5,661 (4,545 
St Louis Iron Mt & So__Apr 633,906 575,197 2210,690 271,624 =— — senna e pny 04 
July 1 to Apr 30...--- 6,395,510 5,972,381 2,653,998 21,619,019 | Operating income... -.- 6,538 4,904 60,622 26,026 
St Louis Southwestern..Apr 233,815 195,844 251,033 zdef87,338 
July 1 to Apr 30_-.-_-- 2,294:779 1,978,896 21,800,270 71,463.492 | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
INDUSTRIAL COMPANIES. - Bernt . 
Apington, S Rockland me ano 187 1.693 ss Name of am ae bet ee . 
ice Sits ws cacen pr ; 
am 1 to Ar 90....-. 1,278 750 6'674 4,805 Road. nwt | oe 1 ‘Teo| Sere | Sree 
American Public Utilities 
Subsidiary Cos_____-—- Apr i co naa wn: éuawdbe 3 $ $ ~ $ 
Oct 1 to Apr 30_.-.--- er ecra alae .-aadenes Aseetiean Rive eta As a andilinin woe eee gf ia aa at 4 yd 1,472,055 
Blackstone Val Gas & El.Apr 16,323 8,885 23,973 15,563 tlantic Shore hy .--|/April ...-- , , 
a 1 to Apr wea 65.205 35.453 114,797 75.963 | c Aur Elgin & Ch Ry-|April----- 146,266, 141,974 551.729] 621,853 
Bangor Ry & Elec Co) April_---- 57,448; 51,492 373408 “ae at 
Edison Elec (Brockton) _Apr 2,205 1,919 10,510 9,260 | Baton Rouge Elec Co April ty pag 12,240' 11,129 49,813 45.187 
Jan 1 to Apr 30------ 9,046 7,780 50,785 44,808 | Binghamton Railway|March ..-| 20,139) 33,169) 90,569 ,623 
Fall River Gas Works. __Apr 739 643 9,438 4,945 | Brazilian Trac, L & P/|April....- 1933,317|1691,600) 7,645,284! 6 any 504 
Jan 1 to Apr 30_-.-_-- 3,111 2,384 46 ,902 35,770 | Brock & Plym St Ry_|April-_-—-_-- 8,354 8,285 31,085 
Bklyn Rap Tran Syst| February. -|1708,795 1724,865; 3,511,270) 3 
an 1 to Apr 30------ 14,783 14,718 36,548 = 34,833 | CARP Done N & E Riv February..' 50°683| 45.638 121.265 
Lowell Elec Light Corp_-Apr 257 1,616 13,883 12,355 yy what Ry & Lt/April____- 92,389; 81,208) 370,057 393-208 
Jan 1 to Apr 30-_-.--_-- 1,022 6,223 59,525 45,141 Cleve Painesv & East April Sth age 29.683 27,839 110,306 100.24 45 
San J uin Lt & Pow__Apr 33 ,494 31,012 49,147 35,480 eve Southw re) can ae: ot . : : 
Son i to Apr hme 133,159 126,802 197 ,677 114,036 | Columbus (Ga) El Co! April. ---.- 47,131| 43,447 190,723 170.797 
Commonw P,Ry& Lt.| April. __. 545,577, 490,119} 2,276,200) 2,007,485 
Jan 1 to Apr 30------ 23,282 21,768 + =—:108,746 =—:101,884 | HONEY ie Gor lApril, > -~| 166:008| 141:098| _ 674'878| _ 547076 
Southern Calif Edison-.Apr 68,053 59,149 2119,840 788,826 | Detroit United Ry tod wk May! 238,923 195,977| 4,438,617) 3,783,281 
Jan 1 to Apr 30_.-.-_-. 272,851 242.028 72431.601 12434.776 D DEB & Bat (Rec) February. . 101 049 48, 36) me abeaae 
D I -§ perior Trac -—-—-<—-— = J] , 5] : 
c These f es are after orn. for other income and for discount and tenn = lone & & Sub. A Apri naples Si 204,769 179,744 833 .677 757 ,607 
exchange. he sum of $10,000 is deducted every month from s lus and | El Paso Electric Cos_|April____- 69,200| 58,110 301,805 252,584 
laced € to the credit of renewal fund. euid. 000 is also deducted each month | 4294 st M & St N Ave' Susu. 135.543. 127,839 289 ,374 255,151 
Wai eoeadits tor eur tanamne ahs eens beekés ty Oc laeea 1o0108| 1o4°S8 403.028 382013 
i ran a y VO. April... , ’ ’ 
z After allo for other income rece wea. Hees p R allways = April 6a SE 74'140| 69°397 5.088) 27 
EXPRESS COMPANIES. pevane rect ane June 1; 54,671| 48,096) 1, 178. 1,062,577 
“Month of February —July 1 to Feb. 28— Honglul Rapid Tran a... 48,447; 44,008] 203,963' 181,504 
Adams Express Co.— i a “ x _— 28 Houghton Co Tr Co. April... - ; 7 ; 14 
Gross receipts from operation 2,274,620 2,468,230 23,754,847 22,419,694 Hee te Aga --| “Ba:ags| -31'B0s|  iee'see| _ 118°701 
Express privileges—Dr --- - - 1,155,286 1,283,101 12,306,229 11,443,335 | finois Traction. ~~|Abril. ~~~} 603°659| 563.505| 2,484°120 17°383-867 
Interboro Tran_/April... - 2850 ,645/ 2806 388) 11,312,353)11,135 
Total operating revenues... 1,119,333 1,185,128 11,448,617 10,976,358 ackso 
Total operating expenses___. 1,280,402 1,210,896 11,101,982 10,106,640 oes ~ Meee a Ry. eat 1p aug of ane pir 198-351 
Lehigh Valley Transit} May------ 125,340) 105,318 623, 526, 
Net o ting revenue _.—161,068 —25,767 346 637 869,718 comin A 4 
ug & Waterv April. _ _ _- 49.274 45,045 184,170 160,727 
One-tw of annual taxes. 15,696 20,017 132,182 157,351 Long Island Electric. February.- 13,607 12,897 28, F 25,639 
Operating income... 176,765 —45,784 214.454 712.367 | Milw Lt, Ht & Tr Co|April._--| 102862} -88°390| "307.5731 '337°357 
—Month of February— —July 1 to Feb. 28— | Monongahela Vall Tr|April_ _- __ 71,065; 65,227| 277, 243 ,232 
American Express Co. a Ge es Yee ee ee 
TBR t a =a , ’ * , 
Gross receipts tion 3,065,927 3,065,472 32,113,336 28,526,277 | NY & Long Isl Tr._|February._| 25'184| 24'376|  53°347| 48°07 
Express p Vilo— ‘encigeeliieeas 1,565,410 1,436,209 15,402,298 13, 206,103 N Y & North Shore. ._ February - - 99808 90316 120,599 19.391 
oo nan : , . 
Total operating revenues. 1,500,517 1,629,263 16,711,038 15,320,173 | New York hellways-|Aoril > ~ |1202'964 1187 B24] 4.016 3851 4,307 Bis 
Total operating expenses_-.. 1,853,081 1,635,131 15,695,950 13,372,065 | Northam Easton& W)April_____ 13,907| 13,680 53,385 900-924 
—_———— : io Trac ill ° , . 
Neto cueseting revenue... def352,564 def5.867 1,015,087 1,948,108 pee pene — “ April ian sie Téa'bes Tah 'one gai 409 502 310 
One-twelfth of annual taxes_ 28,318 33 ,687 251,750 256.235 | Northw Pennsylv Ry| April _.-. _- 24,915| 23,551 98,47 83.540 
Ocean Electric (L I)_|February_-_ 4,158 4,061 8,68 215 
Operating income. .---- loss380,882 loss39,554 763,337 1,691,872 | Paducah Tr & is se March ___| 24,662! 23.656 75.700 71,279 
—Month of February— —July 1 to Feb. 28— | Pensacola Electric Co/April----- 21,156; 22,491 91,746 90,076 
1913. 1912. 1913. 1912. Phila Rap Trans Co-_/|April _._ - 1998 ,245'1903,908! 7,784,912!) 7,321,162 
Greiut Nertrorn Express Co.— $ 3 $ $ Port(Ore) RyL&PCo_|April___.- 546,231; 532,562) 2,174,796) 2,125 
Gross ro, ts from © wretion 188,146 181,456 2,307,776 1,884,771 | Portland (Me) RR_- — ee 74,793| 70,472 - 264 
Express privileges—Dr _---- 119,330 117,111 1,390,459 1,156,786 | Puget Sd Tr Lt & P_|March_-_-- 941; 691,518) 2,059,315) 2,073,510 
Richmond Lt & RR_iFebruary._| 22,564 287 7,7 . 
Total operating revenues --_ 68,815 64,345 917,317 727,894 | 3t Joseph( Mo) Ry,Lt. 
’ Total operating expenses _-_- 78,363 73,155 697 ,521 611,927 Heat & Power Co_ April... _- 97,713| 90,423) 404,579) 378,985 
Santiago Elec Lt & Tr/ April _.._- 34,972; 33,244 149,105 129,518 
Net operating revenue_._... —9,548 —B8,810 219,795 116,057 | Savannah Electric Co|April-_ ~~ _- 66,378 60,721 263,167; 234,481 
One-twelfth of annual taxes. 3,506 2,278 34,350 24,831 | Second Avenue (Rec) |February__| 71,164) 65,873 152,532 136,653 
- | Southern Boulevard_|February._| 12,491 8,527 26,572 17, 
Operating income. ---_.-.-- —13,054 —11,089 185,445 91,225 eaten _ > afidiand- February. ? iS 738 15.337 oes Pt re! 
—Mont a Feb. ampa Electric Co__}April__-___ 2 39: ; d 
i913. heat std i913. on Third Avenue-_.-_-__ February. _| 298,928) 290,739) | 625,372| | 596,307 
aie Bepress Co.— $ S $ x Twin City Rap Tran_|3d wk May)! 163,994! 149,503) 3,218,644! 2,997,384 
aoe ee OR ee 
ar taal ae saa —aonjee | Flcchpomes Bia-| Weber Stl SiB-uns] 18-000] cone-eza) camtigye 
Total operating revenues - - 23,739 24,274 297 312 265,180 etropolitan ay | , , 
i Bis 29.28 28.944 255,290 249, London Gen Bus__|Wk May 24 £69,216) £54,058 et 214,618} £930,799 
Fe ay Se ee : 49,292 | onion Ry Co of NYG|February..| 178056! 171.540} '379'805| 351.670 
SSRaMUPT as OSS 88 “B08 SRS | CemPRCANGEG pees --—-| Sees gre ca Nes | 2 ea 
h f 1 t - 95 ’ , ys O at -—<—=- , ‘, ’ ’ ’ , 
gi a en 519 5.001 o.gas | Wests Hee Lipa ate ?—-| 87°985 st 000) 704364) 702-796 
O t i e eee eeaane — 496 —85, 19 638 es ern ys 4 t p -—2-- 2 © SF eden , ’ . 
rears See __Month of February —July 1 to Feb. 28 | Yonkers Railroad_..|February_-| 49,350) 50,127| 77.836] 102/334 
1913 1913. 1913. 1912. York Railways. ._-_- eos 57,987| 54,076 234,947) 221,935 
Northern Exoress Co.— $ = x Youngstown & Ohio_|March._..| 18,978) 19,106 54,304 53,523 
Gross receipts from operation 173.555 182,796 2.180.499 1 958, 9 Youngstown & SouthiMarch....' 13.002! 12,191 35,970 $2.800 
Express privileges—Dr___-- ___ 95,800 __ 101,239 1,175,641 1,062 ¢ These fimares ere for eomeclidated eamueny. 
Total operating revenues. 77.7. 54 51.556 a oes. 786 
Poval operoting expenses----___82,208 __ Shas7 _ be _ 2 48! Electric Railway Net Earnings.—The following table 
Net operating revenue_-.. def4,453  def2,580 254,488 183,311} gives the returns of ELECTRIC railway gross and net 
One-twelfth of annual taxes. 4,500 4,500 36,000 36,000 earnings reported this week: 
Operating income... -_. ___- loss8,953 loss7,080 218,488 147,311 ——Gross Earnings Net Earnings-—— 
February —July 1 to Feb. 28— Current Previous Current Previous 
1913. 1912. 1913. 1912. Roads. Year. Year. Year. Year. 
Southern, Express Co.— . $ $ $ $ 3 $ $ 
Gross receipts from o at. .-- 1,284,388 1,250,946 10,845,955 10,110,161 | Aurora Elgin & Chic_a__Apr 146,266 141,974 50,344 55,542 
Express ~~ vileges—Dr-__-_- 658,580 635,702 5,372,031 4,859,457 Jan 1 to Apr 30....-.- 1,602,216 1,504,800 646,049 616,942 
Total operating revenues. 625,807 615.244 5,473,924 5,250,703 TD inn. §6btslCa ha 
Oe SSRs SepEses. .. 455 540,000 4.057.220 4.155, Brockton & Plymouth.a.Apr ‘8,354 8,285 941 1.768 
Net operating revenue_._.. 55,341 86,244 936,697 1,092,526 Jan 1 to Apr 30..---- 31,085 29,845 2,746 3 
One-twelfth annual taxes___ 13,237 12,755 108,145 114,909 | Cape Breton Elect_a___Apr 27,917 26,559 12,059 10,495 
Oo TS Jan 1 to Apr 30-__-.-... 113,992 102,989 47 404 38,218 
perating income-_--_-_-_-_-_- 42,104 73,488 828,551 977,617 Cleve Painesv & East_a_Apr 29,683 27 839 13,182 10,220 
January————- —-July 1 to Jan. 31— Jan 1 to Apr 30__--.-- 110,306 100,245 46,001 
1913. 1912. 1912-13. 1911-12. | Cleve Southw & Col_b--Apr 94,941 91,091 37,374 36 
ah The KE aoe : . : Jan 1 to Apr 30 354,933 334306 1351880131" 
Gross rece ipts from 0 eration 2,285,939 2,323,535 21,492,690 18,706,621} .. 99% 4+ © Apr oV----.- 1, 
Express privileges—Dr-_____ 1,119,013 1,103:553 10,333,902 8.841.606 | Columbus (Ga) ms ~ en Apr 47,131 43,447 20,453 18,756 
Total operating revenues. 1,166,925 1,219,982 11,158,788 9,865,015 oe aon oo ee oppo pews 170,797 oo = 
; ¥f : ° as Elect Co Ss ae 166, , : 
Total operating expenses__._ 1,298,969 1,148,164 9,612,540 8,239,005 Jan 1 to ADE 30...-*- 674,875 547,076 267 846 192.033 
Net operating revenue____def132.043 71,817 1,546,248 1,626,009 Detroit United Ry.b_-_Apr 1.044.453 915,426 357.440 325,382 
One-twelfth of annual taxes. 30,000 24,742 210,000 173,198 Jan 1 to Apr 30-._---- 3,958,042 3,383,637 1,286,269 1,157,196 





——-- HE] Paso Elect_a.._____. Apr 69,200 58,110 29,106 ‘ 
Operating income... ...-.. loss162 ,.043 47,075 1,336,248 1,453,811 Jan 1 to Ave NG 301,805 252,584 141,789 137387 
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= 
——Gross Earnings—— Net Earnings— 
Current Previous Current Previous 
Roads. a vb we nye + 

Federal Lt & Tract... _ Apr 188,823 169,127 81,822 68,578 
Jan 1 to Apr 30... . 816,547 710,912 358,370 306,784 
Galvest-Houston El_a..Apr 185,508 151,603 75,934 57,502 
Jan 1 to Apr 30_-_- 702,863 583,472 276,006 216,784 
Houghton Co Tract_a..Apr 25,700 24,567 10,935 11,151 
an 1 to Apr 30..-...- 97 ,828 93,147 34,727 32,651 
Illinois Traction_a-_-_.-_- Apr 603,659 563,505 238,365 214,484 
Jan 1 to Apr 30. ____- 2,484,120 2,353,867 1,004,704 931,757 
Jacksonville Tract.a...Apr 56,364 51,284 19,731 18,902 
Jan 1 to Apr 30... - 214,962 198,331 74,646 70,640 
Lake Shore Electric.a_.Apr 100,218 97 ,806 29,898 37,917 
Jan 1 to Apr 30...-... 382,561 359,197 124,543 128,513 
Milw Elec Ry & Light_a_Apr 492,981 459,608 139,056 132,322 
Jan 1 to Apr 30... _.- 1,995,240 1,864,139 544,617 511,347 
Milw Lt, Ht & Trac_a_._Apr 102,862 88,390 36,723 31,012 
Jan 1 to Apr 30._.._. 397 ,572 337 ,357 126,047 96,976 
N Y Railways_a__.__. Apr 1,202,761 1,157,654 412,407 389,475 
Jan 1 to Apr 30______ 4,616,383 4,397,518 1,596,136 1,279,599 
Northern Texas Elect_a.Apr 164,683 134,935 73,342 61,736 
Jan 1 to Apr 30. ____- 651,409 502,310 278,100 215,362 
Pensacola Elect_a_____-_ Apr 21,156 22,491 5,828 7,732 
Jan 1 to Apr 30.-...-.. 91,746 90,076 30,837 31,151 
Savannah Elect_a_____- Apr 66,378 60,721 22.689 15,958 
Jan 1 to Apr 30.____- 263,167 234,481 79,573 63,785 
songs eee pr 60,180 62,395 27,075 28,317 
an 1 to Apr 30... __- 256,371 244,862 121,312 114,371 
Unit Lt & Rys(subcos)._.._Apr 462,871 396,106 178,678 149,153 
July 1 to Apr 30_____- 4,743,665 4,220,043 1,993,368 1,710,405 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Aurora me & Chicago_Apr 32,735 32,004 17,609 23,538 
July 1 to Apr 30_.___- 322,061 317,070 323,988 299,872 
Baton Rouge Elect__-_-_- Apr 2,082 1,730 2,741 2,328 
Jan 1 to Apr 30__-__- 7 967 6,919 11,030 12,023 
Brockton & Plymouth__Apr 1,131 1,050 def190 718 
Jan 1 to Apr 30___-_-- 4,408 4,206 def1,662 def238 
Cape Breton Elect____- Apr 6,082 5,703 5,977 4,792 
Jan 1 to Apr 30_____- 24,059 22,611 23,345 15,607 
Cleve Painesv & East.._Apr 10,607 9,808 2,575 412 
Jan 1 to Apr 30... ... 41,727 39,524 4,274 def5,955 
Cleve Southw & Col____Apr 31,238 30,498 6,136 6,305 
Jan 1 to Apr 30__ ___- 124,214 120,966 def325 x862 
Columbus (Ga) Elect...Apr 13,097 13,155 7,356 5,601 
Jan 1 to Apr 30_____- 59,109 57 ,334 24,122 25,708 
Dallas Elect Corp____-_- Apr 24,635 24,672 42,188 24,009 
an 1 to Apr 30... ... 15, ,008 172,262 102,025 
Detroit United Ry__-__-_- Apr 179,882 177,052 2196,771 2x164,725 
Jan 1 to Apr 30___-__- 717,295 714,217 72646,808 2509,260 
El Paso Elect_________- pr 2,717 6,682 26,389 17,811 
Jan 1 to Apr 30____-_- 12,331 27 ,984 129,458 89,583 
Galveston-Houston El__Apr 34,755 33,816 41,179 23,686 
Jan 1 to Apr 30____-_- 139,019 135,925 136,987 80,859 
Houghton Co Tract__._Apr 5,464 5,112 5,471 6,039 
_. 2an 1 to Apr 30------ 22,600  — 20,792 12,127 11,859 
Jacksonville Traction__—-Apr 11,118 9,643 8,613 9,259 
Jan 1 to Apr 30_____- 43 ,932 39,969 30,714 32,671 
Lake Shore Electric_ -_-_-__ Apr 35,062 34,854 def5,164 3,063 
Jan 1 to Apr 30_____- 139,891 139,047 def15,348 def10,534 
Milw Elec Ry & Light__Apr 63,495 59,063 279,983 275,919 
Jan 1 to Apr 30__-_-__- 245 ,062 260,361 2307,740 2263,787 
Milw Lt, Ht & Trac____Apr 50,811 65,180 231,262 211,090 
Jan 1 to Apr 30_____- 204,787 238,006 2101,780 240,127 
New York Railways_._..Apr 224,036 219,315 27211,628 2202,810 
Jan 1 to Apr 30. _-_-__- ,524 865,627 7814,559 27541,266 
Northern Texas Elect_._Apr 24,550 20,845 48,792 40,891 
Jan 1 to Apr 30____-_- ,989 83,380 179,111 131,982 
Pensacola Elect________ Apr 6,403 6,377 def575 1,355 
Jan 1 to Apr 30____-_- 25,468 25,508 5,369 5,643 
Savannah Elect________ Apr 22,552 15,952 137 6 
Jan 1 to Apr 30_----- 80,258 63,765 def685 20 
Tampa Electric_______-_ Apr 4,551 4,361 22,524 23 956 
- Jan 1 to Apr 30_-_-_-_-_- 19,001 17,946 102,311 96,425 
United Lt&Rys(sub cos).Apr 112,779 92,446 65,899 56,707 
July 1 to Apr 30____-_- 982 ,220 924,781 1,011,149 785,625 


z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of May 31. The next will appear in that of June 28. 





Mexico Tramways Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Sec. W. E. Davidson, Toronto, May 17, wrote in subst.: 


Results.—Operations have shown a satisfactory increase over 1911. The 
net revenue in gold, after paying all eapenate and fixed charges, amounted 
to $1,830,480, which, with the balance brought forward from 1911, makes a 
total credit balance to profit and loss account of $2,617,046, out of which 
the directors have during the year paid 4 quarterly dividends at the rate 
of 7% pr annum, leaving a balance in the peatis and loss account of $1,- 
462,928, which has been carried forward. he ratio of operating expenses 
to gross income was 47%, as compared with 48.57% in 1911. The prop- 
ay has been maintained in excellent repair at a cost of $735,075, Mex. curr. 

rotection.—The management was obliged to expend a considerable 
amount for protection during the recent disturbance in Mexico, but as a 





result the company was able to maintain its service in a very satisfactory : 


manner, and did not sustain any serious damage to its property. 
Additions, &c.—On Dec. 31 1912 the tramway system consisted of 208.30 
miles of single track, of which 193.30 miles were operated by electricity 
and 15 miles by mules—the electric track mileage having been increased 
by_17.80 miles and the mule track mileage having been reduced by 4.55 
miles. The first sections of the suburban lines to Toluca and Puebla‘ 
respectively, have been placed in operation; the Toluca section as far as 





Cuajimalpa, 5.405 miles from Santa Fe, and the Puebla section to Tulye- 
hualco, 6.878 miles from Xochimilco. The mule lines were electrified from 
Ixtacalco to Ixtapalapa and from Tacubaya to Santa Fe. The company 
has constructed 11 first-class electric passenger cars and 8 other cars. 

{Shareholders of record on Nov. 16 1912 were offered the right to sub- 
sctibe pro rata at par for the final $3,500,000 of the $20, ,000 auth. 
capital stock in the eye of 7-33 of a new share for every old share 
now held. V. 95, p. 1403.] 


RESULTS FOR YEARS ENDING DEC. 31 (MEXICAN CURRENCY). 


























Car Earnings— 1912. 1911. 1910. 1909. 
RE $5,555,895 ,977 ,053 .772,856 $4,420,690 
, PR pe eR aE 618,071 50,813 504,55 486 ,962 
I cnsia MMI oe ih ts ning ns es . 228 ,838 276,020 216,146 
Miscellaneous ....... 281,782 70,209 281,313 259 ,217 
» I Ah a ae $6,639,484 $6,026,913 $5,834,739 $5,383,015 
Other income ......... 183 ,192 150,058 47,795 57,272 
Total income. ______. $6,822,676 $6,176,971 $5,882,534 $5,440,287 
Oper. exp., incl. taxes... 3,206,901 3,000 ,352 2,885,925 2,721,457 
Net earnings. .__.._- $3,615,775 $3,176,619 $2,996,609 $2,718,830 
Deduct— Rents and fixed 
charges, pay’le to sub. 
cos. under leases, less 
amt. rec’d back as int. 
& divs. on secur'sheld $596,825 $596,825 $548,158 $499,091 
I i nee 9,307 (net) 21,209 





Bal., transf. to head 
office, Toronto ,Prof. 


Loss Account... $3,018,950 $2,579,794 $2,439,145 $2,198,530 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31, HEAD 
OFFICE, TORONTO (GOLD CURRENCY). 





1912. 1911. 1910. 

Balance at beginning of year____-_-_- $786,566 $644 ,067 $416,344 
Profit from oper. after providing for 

lease rentals ($3,018,950 Mex. curr.) 

in 1912, agst. $2,579,784 in i911 

and $2,439,145 in 1910)________-- 1,509,475 1,289,897 1,219,572 
Int. and divs. on loans to and secur. of 

other cos. owned or controlled by co. 1,171,972 1,093 ,767 1,183,979 
pA ELT, Ra RRS 367 318 31,177 15,302 

PRIEST Sea ig eam Pree Pa ag $3,835,331 $3,058,908 $2,835,198 
Toronto and London office expenses, 

transfer fees and legal expenses, &c. $68 ,322 $64,686 $36 321 
rr ee ee bh etboe 2 151,625 150,229 


36,763 
Sinking fund Ist M. 5s 8 EE ere i 
Int. on 5% gen. cons. Ist M. bonds_. 450,000 450,000 450,000 
Int. on 6% 50-year debenture bonds. 


365,000 365,000 365,000 
SUPE cc cetipscccctecaquesta (7 %)1,154,118 (7)1,154,118(6 4)939,581 





Balance canied to balance sheet... $1,462,928 $873,479 $894 ,067 
BALANCE SHEET DEC. 31 (GOLD CURRENCY). 
1912, 1911. 1912. 1911. 
Assets— $s $ Liabdilities— 


< 
Properties, securi- | Capital stock____»17,093,057 16,487,400 
ties & contracts |} lst M. 5% bonds_c9,000,000 9, ,000 
acquired ._..-.- 24,592,710 21,106,986 |6% deben. bonds. 6,083,333 6,083,333 








Storesonhand,&c. 973,317 599,923 Accr.int.onbonds 336,262 335,360 
Mules and horses. 9,505 19,060 | Unclaimed divs. & 
Accts. & billsrec_. 409,430 527,975 unpaid coupons. 25,767 27,203 
Adv. to sub. & oth. ea aE 5,889,231| 2,107,286 
cos. controlied._@16,011,482 14,640,228 | Accounts payable. 414,068 
Pi an dcmasdnen 855,958 532,977 | Reserve account.d 2,547,756 2,600,000 
Profit and loss__.. 1,462,928 786 ,566 
TEED sexs enue dite 42,852,402 37,427,149 a 42,852,402 37,427,149 








a Partly secured by 2d M. bonds of the Mex. Lt. & Pow. Co., Ltd. 

bIncludes 164,874 shares ($16,487,400) fully paid and 35,126 shares 
(par $3,512,600) on which $605,657 had been paid to Dec. 31 1912, the 
remainder ($2,906,943) being paid Jan. 10 1913. V. 95, p. 1403. 

c Certain of the company’s bonds and investments are pomporersy 
pledged to secure loans of the co. and a loan of the Mex. L. & P. Co., Ltd. 

d After deducting $52,246 extraordinary expenses deducted ong the 
year owing to the unsettled condition of the Republic.—V. 95, p.1403, 1274. 


Mexican Light & Power Co., Ltd., Toronto. 
(Report for Fiscal Year ending Dec. 31 1912.) 


See. W. E. Davidson, Toronto, May 17, wrote in subst.: 


Results.—The net revenue in gold for the year 1912, after paying all ex~ 
penses and fixed charges, amoun to $1,372,686, which, with $984,127, 
the balance brought forward from 1911, makes a total credit balance to 
profit and loss account of $2,356,814. Of this sum the directors have paid 
during the year a dividend of 7% on the pref. shares and 4% on the ordinary 
shares, absorbing the sum of $963,400, and have placed to the reserve 
account $209,008, lea a balance to} the credit of profit and loss account. 
of $1,184,405. The operating expenses show a reduction from 31.06% in 
1911 to 24.68% in 1912. 

The reserve account, after crediting the amount carried from profit and 
loss account, has been reduced to $300,000 by debiting to su account. 
$336,892 for extraordinary expenses incurred during the year. 

Protection of Company's Properties.—During the recent disturbance in 
Mexico the management was obliged to incur a considerable amount of 
extraordinary expenditure for protection, but as a result the company was 
able to maintain its services a@ very satisfactory manner, and did not 
sustain any serious damage to its property. 

Additions.—The extension of the system of canals and tunnels to divert 
several rivers into the Necaxa wa has been proceeded with as rap- 
dly as the conditions have permitted, and the board expects the entire 
system will be finished and in operation during 1913. 

During the year the compeny acquired the El Oro Light & Power Co. 
(Cia de Luz y Fuerza oR Boag Sa id. WEED we have every reason to 
believe will prove a profitable investment. 

Water —The storage in all the reservoirs Dec. 31 1912 was 68,400,768 
cubic metres, or an increase of 13,958,489 cu. metres—greatest in our history 























Installations Connected— 1912. 1911. 1910. 1909. 
DEG, De cndéunteconcenenees 3,055 3,914 5,088 3,691 
Incandescent lamps, No__.-.-.------ 466,256 400,422 398,301 331,945. 
Incandescent lamps, horse-power_... 31,042 33,246 36,616 30,898 
Motors, horse-power........-.------ 99.631 88,532 84,690 52,291 

Total horse-power.........------ 130,673 121,778 121,306 83,189 

RESULTS FOR CALENDAR YEARS (GOLD CURRENCY). 
1912. 1911. 1910. 1909. 
Gross earnings. ------- $3,753,088 $3,533,427 $3,495,199 $3,004,153 
Divs. on Paech.L.&P. stk 250,000 ee ee OS ie 
Other income.---.----- 14,182 7,434 49 ,337 10,172 

Total income--..---- $4,017,270 $3,790,861 $3,544,536 $3,014,325 
Operating expenses - - - - 965,123 1,154,525 1,006,035 1,126,235 

Net earnings..._.-.-- $3,052,147 $2,636,336 $2,538,501 $1,888,090 

Deduct— 
sok ame bondsM.L.&P. $961,495 $600 ,767 $586 ,994 $594,375 
Int. on bonds M.E.L.Co. 284,240 287 ,660 291,145 293 ,287 
Int. on curr. loans& misc. 253,72! 316,230 | GRR een 
Sinking fund M. L. & P- 120,000 120,000 120,000 118,875 
Sinking fund M.E.L.Co. 60,000 60,000 60, 58 ,657 
Common dividends (4%) 43,400 543 ,400 543 ,400 543 ,400 
Pref. dividends (7%)--- 420,000 420,000 316,750 168 ,000 

Total deductions._.. $2,642,860 $2,348,057 $2,105,043 $1,776,594 
Balance, surplus_---.--- $409 ,287 $288 ,279 $433,458 $111,496 
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GENERAL BALANCE SHEET DEC. 31 (GOLD CURRENCY). 











1912. 1911. 1912. 1911. 
Assets— ‘ $ Liabilities — x $ 
Property conces- Ord. shares issued. 13,585,000 13,585,000 
sions, &c___... 46,931,565 41,367,981) Pref. shares issued 6,000,000 6, ,000 
Apparatus rented_ 11,049 19,104 Funded debt._..@21,202,333 16,465,667 
Shares in subsidi- Becchsatitdnes 11,062,903 9,917,042 
ary companies... 5,126,425 5,068,756) Accts. payable... 619,122 292 ,894 
Materials. ......- 1,426,468 74,609 | Employees’ & con-. 
Bills receivable... 253,128 190,850 sumers’ deposits 179,008 149,581 
Accts. receivable. 411,213 438,003 | Accrued bond int. 422,982 404,893 
Government de- Sk. fd.M.E.L.Co 30,000 30,000 
sc eébensc 10,675 12,175; do M.L.&P.Co. 110,000 110,000 
Ciitinsbsocese 549 ,253 406 502 | Unclaimed divs .&c 24,023 10,892 
Reserve account.. 300,000 427 ,884 
Profit & loss acct. 1,184,405 984,127 
"Eat sctbaneded 54,719,776 48,377,980, Total ........-. 54,719,776 48,377,980 


Note.—The company also guarantees as to principal and interest $5,650,500 Mexi- 
can Elec. Lt. Co. bonds and £800,000 Pachuca Lt. & Pow. Co. bonds. 

a Includes $11,469,000 Ist M. 5s and $9,733,333 2d M. 5s (amount Issued). Cer- 
tain other 2d M. 5s are temporarily pledged to secure loans of the co.—-V. 94, p. 1623. 


Havana (Cuba) Electric Railway, Light & Power Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Frank Steinhart, Pres. and Gen. Megr., in May 1913 wrote: 


The amalgamation was agreed upon to date from April 1 1912, and con- 
sequently this first report covers a od of only nine months. The plan for- 
mulated by the bankers, Speyer Co., has met the approval of all; on 
ree: 31 1912 59,279.74 shares of the Compania de Gas y Electricidad de la 
abana (out of 60,000 shares of $100 each) had been deposited for exchange 
for securities of your company, and of the Havana Electric Ry. Co. stock, 
Lard + and a, ee oace fout of ae) ey hd ge ee. 
vely n depos or like pur . e Compania de Gas y 
Electricidad de la Habana controls oractioaliy all the lighting, both gas and 
electric, in the city. 

Negotiations have been entered into for the construction of a new and 
modern 37,500 K.W. electric power plant, also for a new enriched water- 
gas plant consisting of two duplicate units, each having a rated capacity 
of 3h million cubic feet per day. It is expected that the gas plant will be 
completed and ready for operation in July of the coming year, and that the 
electric plant will be in regular service early in 1914. 

The Island of Cuba is in a highly prosperous condition. Investments 
in productive industries have yielded most encouraging returns, and are be- 
ing extended on a large scale. Important and lond-needed improvements 
are being carried out in the harbor and water front of Havana, which will 
increase the capacity and effectiveness of the port, in connection with which 
the railroad freight terminals are being extended and have already been 
greatly improved during the past year. A new and modern union passenger 
terminal has just been put operation. The wth of population in 
Havana and its environs has been large and wholesome, as shown by the 
unusual amount of building construction, especially in the newer residence 
districts, and the extreme scarcity of unoccupi buildings of any sort, 
together with the steady increase in the street railway traffic. 


(1) Results for Havana Electric Railway Co. for9 Mos. end. Dec.31 1912° 
OPERATIONS, EARNINGS, EXPENSES, &c. 














Operations— See DROS «. dititinenntin ati $487 ,247 
Sale of electricity ___-._-. ----- $059,781 
8 eee 529,796; Total income.__._.._...-- $1,599,921 
Miscellaneous .............- 163,568 Deduct— 
a a a $41,624 
Gross earnings. ....._._.--. FF 8 1 Fares ae 476,048 
Oper. exp., electric light dept. $278,989 Pref. dividends (3%)____. -- 450,000 
Oper. exp. gas dept_._....... 261,482 | Common divs. (244 %)-_-.----- 337,500 
' 
Total expenses__.........- $540,471; Total deductions._......-.- $1,305,172 
Pr Scie nae eed $1,112,674 | Balance, surplus__._______-- $294,749 


HAVANA ELECTRIC RY, & LT, CO. BALANCE SHEET DEC, 31 1912 


Assets ($42,849,250). | Liabilities ($42,849,250). 
Capital 


tl Rae Riedie, elie $21,397,670 stock (44 preferred) . . $30,000,000 
Cash on hand and in banks— ,, ee eae 10,672,918 

a ll es, ra 988,872 Adv. by Havana Elec. Ry_-- 302,986 

EE, HS vn ren cul atti omnia 2,457,671  Int., taxes, &c., accrued__-_. 274,733 
Securities owned__.____.._-.- 17,253,955 | Consumers’ deposits _ - - - _ _ - - 225,584 
Material and supplies. ___-.-.- 151,085 Sundry creditors__.._.______- 376,340 
Prepaid insurance__.______- 5,017 | Special reserve_._.......... 701,940 
Due from consumers. - ..- - -- 442,717 Profit and loss balance_____- 294,749 


Sundry debtors..........-- 152,263 | 


(2) Results for Havana Electric Ry. & Lt. Co. for Calendar Years. 
OPERATIONS, EARNINGS, EXPENSES, &c. 














Railway Operations— 1912. 1911. 1910. 1909. 
Gross earnings, railroad. $2,754,139 $2,588,050 $2,272,603 $2,106,761 
Gross earns., stage lines 390,002 403,451 384 ,37 381,886 

Total gross earnings... $3,144,141 $2,991,501 $2,656,979 $2,488,647 
Oper. exp. of railroad... $1,311,101 $1,211,686 $1,057,209 $955,237 
Oper. exp. of stage lines- 315,280 07 ,617 308 ,431 295,812 

Total oper. expenses_- $1,626,381 $1,519,303 $1,365,641 $1,251,049 
Te A i i $1,517,761 $1,472,198 $1,291,339 $1,237,598 
Miscellaneous credits - _ - 26,503 52 3,829 22,717 

Total net income_._. $1,544,264 $1,472,250 $1,295,168 $1,260,315 
I tii eine bene ale $470,548 $479,953 $426,742 $430,303 
» (a RENNIN RENIN 23,325 2,720 oe ‘ 
Amost. bG..diec. & GED. | «<«dece OO Se ee ee ee 
Pref. dividends (6%) --- 300,000 0,000 300,000 3 
Com. divs. (see note) (6%) 450,000 448 ,909 447,819 447 ,822 
pO REET ee ,345 oe 371 

ie tetas as hanes denims $1,243,873 $1,261,122 $1,198,227 $1,191,806 
Balance, surplus... ._ $300,391 $211,128 $96,941 $68 ,509 


Note.—The dividends deducted above include quarterly distributions paid 
during the reperuve calendar years,viz., in Nov. and 3 quarterly payments 
during the fo ae calendar year (in Feb., May and Aug.). Since the 
May and Aug. 1913 dividends are not shown in the pamphlet report, we 
have assumed that they will be at the old rate, 14% quarterly. 


HAVANA ELECTRIC RAILWAY BALANCE SHEET DEC. 31. 
1912. 








1911. 1912. 1911. 

Assets— 3 Liabilities— s > 
Properties .....-- 21,936,463 21,742,924! Common stock... 7,500,000 7,463,630 
Stage lines__._._- 181,056 187,071 | Preferred stock... 5,000,000 5,000,000 
Insular Ry. Co... 452,425 436,895 | Funded debt_-_-__. 9,346,681 9,769,681 
Secur. of other cos. 38,791 1,800; Res. for premiums 
COO, chive tivicincé 52,644 910,796 lst M. bonds__- 200 22,100 
Sundry debtors... 170,445 78,313 | Int. due & accrued 200,054 210,533 
Materials on hand 437,591 433,196| Sinking funds-__-_- 88,050 84,626 
Insur., &c., paid. 32,691 26,661 | Sundry creditors.. *109,742 *91,807 
Bond disc. & exp. Profits applied in 

to beamortized. -...... 201,616 redem. of bonds 446,000 366,000 
Adv. to Hav. El. Reserve for divs_ 75,000 186,954 
/ Ree. ees) Gee. eceddqi Profit & loss acc’t. 891,933 876,507 
Deposits assecurity 52,567 52,567 

Mat hiccecuce 23,657,660 24,071,839 ED didn ttcslies 23,657,660 24,071,839 








* Amounts due sundry creditors include reserves for accrued and con- 
ngent liabilities.—V. 96, p. 1297, 1157. 





——_———— 


(The) International Nickel Co. 
(Report for Fiscal Year ending March 31 1913.) 


Pres. Ambrose Monell, N. Y., June 3, wrote in substance: 
Share Capital.—The amount of capital stock issued and outstanding is: 
(1) Common stock issued, $38,026,437; in tr to changed 
nternational Nickel Co. stock, $5,062; total, $38,031,500; (2) pref. stock 
issued, $8,904,719; in treasury to cover unexchanged International Nickel 
Co. stock, $7,881; total, $8,912,600. (See V. 95, p. 239, 682.) 

Additions .—During the past year $1,323,276 was expended for new con- 
struction, equipment and additional x y- There was also provided 
out of earnings the sum of $1,141,379 for the following funds: Regular 
allowance for depreciation of plants, $553,449; exhaustion of minerals, 
$498,471, and bond sinking fund, $89,458. 

We are continuing our policy of keeping our plant up to date in every 
respect, of increasing its efficiency wherever — and of enlarging its 
capacity; within the last year we have completed the construction of one 
blast furnace and four mechanical roasting furnaces at our ams at Oates 
Cliff. We have also begun the construction of a new general office buil 
at Cop Cliff, and the fireproof reconstruction and enlargement of the 
hospital which was destroyed by fire last year. We have also added ma- 
accommodations of our smesorsse- 
the year four quarterly dividends of 14% each on 
the pref. stock were declared and have been paid. In addition thereto the 
following dividends have been paid on the common stock, viz.: 
Sept. 3 1912, on the then outstanding stock of $11,612,656, a | 

dividend of 5% % was paid, amount OU. id ibihinien sith teicestantiinin adie 
On Sept. 5 1912 the common stock was increased to $38,031,500. 

Thereafter on t increased capitalization the following divi- 

dends were paid 


$638 685 


Dec. 2 1912, a dividend of 2%, amounting ia ite 
March 1 1913, a dividend of 274 7% was paid, amounting to... 950,787 
Feb. 25 1913 a div. of 3% was declared and paid June 2 1913 1,140,945 





Total dividends thus paid for year on common stock-_--.-_- _. $3,491,048 
being equivalent to 9.18% on the present amount of the common capital 
stock outstanding. 

Bonds Retired.—During the year the entire outstanding bonded indebted- 
ness of the company has been retired. The company offered to the bond- 
holders to pay these bonds at the redemption price, 110 and int., and all 
bonds that were not tendered in response to t offer were called for pay- 
ment on April 1 1913. All of the bonds have actually been turned in and 
canceled except bonds aggregating $812,858 of principal, for which the re- 
demption price and interest is on deposit with the trustee, and the mort- 
gage has been canceled. (V. 95, p. 752.) 

General.—During the fiscal year just closed the business of the company 
has shown a substantial and satisfactory growth. The improved conditions 
in the steel industry resulted in a greatly increased demand for nickel from 
the steel makers, and in all other industries where the company’s products 
are used the demand has been the best in the history of the company. All 
indications point to a very satisfactory business for the coming year. The 
business in Monel metal in its various forms has continued the cet gree: 
noted last year, and this metal may now be said to have established itself 
in certain lines in an assured position. 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 
Earn.of constit.cos. (mfg 


( ‘ 
&sellingexp.deducted) $6,802,886 $5,019,703 $5,207,521 $3,339,457 
Other income 126,221 69,263 49,417 9,223 











Total income______-_- $6,929,107 $5,088,966 $5,256,938 $3,348,680 
General expenses-_----- 542,308 222,553 228 ,064 203 ,947 
et Receman is sa itionaniadaaiiil $6,386,799 $4,866,413 $5,028,874 $3,144,733 
e ae 
Depreciation of plants... $553,449 $497 .520 $454,320 $305,025 
Mineral exhaustion --- 98,471 139,782 151,604 123,581 
Sinking fund reserve--_- 89,458 201,500 ‘ 184,000 
Interest on bonds-_-_-_-_-- 225,115 445,650 455,350 464,600 
Pref. dividends (6%)--- 534,75 534,74 534,748 534,745 
Common dividends_ --- 491,049 2,143,412 *808,778 487 ,978 
egies eta ie %) (18% %) *(7%) (5% %) 
Total deductions.__._. $5,392,298 $3,962,614 $2,596,800 $2,099,929 
Balance, surplus. _-_-_-_~_- $994,501 $903,799 $2,432,074 $1,044,804 





* Aiso 25% extra dividend on the common stock, calling for $2,218,081, 
paid July 15 1910 out of accumulated surplus. 


GENERAL BALANCE SHEET MARCH 31. 
1913. 














1912. 1913. 1912. 
Assets— $ $ | Liabilities— $ $ 
Property acct__.@44,485,044 26,197,764| Common stock._.38,031,500 11,582,626 
Investments ___-_- 65,430 19,710| Preferred stock... 8,912,600 8,912,626 
Advances to con- Net bonded debt. -—-____- 8,162,154 
stituent cos___-. 3,999 186,671| Accounts payable 
Inventories at cost 3,364,969 3,263,108 and pay-rolls_.. 752,874 744,798 
Accts. receivable. 1,485,941 1,354,733; Accrued taxes__.. 102,652 76,379 
Deferred charges to ee oe. AR... cadena 222,825 
operations -___-. 255,033 23,277 | Pref.div.,dueMay 133,689 133 ,687 
Bilis receivable... -.--.-- 50,000 | Com.div.,dueJune 1,140,945 810,767 
Interest receivable 28,273 38,763 | Divs. unclaimed _ 5,009 , 
Sundry advances. 9,355 11,152 | Insur., sk. fd., &c. 139,603 412,079 
CE. éhtiss dccdeo 4,442,664 3,854,177) Miscellaneous _-__- 425 §50 
Profit & loss, surp.b4,921,409 3,938,093 
. - SEERA et 54,140,707 34,999,355 i a eT 54,140,707 34,999,355 








a After deducting amount written 
nope and depreciation, $1,051,921 


After deducting $11,186 to cover accounts of foreign constituent com- 
panies not included.—V. 96, p. 656. 


International Mercantile Marine Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The report, dated June 2 1913, is signed by Pres. J. Bruce 


Ismay, whose resignation will take effect on June 30. 
Results.—The combined income account of the companies for the year 
1912 shows a surplus of $3,787,911 after meeting all fixed charges and op- 
erating expenses, in which latter are included all charges for repairs, main- 
tenance and overhauls, a decrease of $721,358 compared with 1911. 

This surplus does not include the operations of the Leyland and National 
lines, in which your company has important holdings. These lines have 
made separate reports, showing profits for the year in work the Leyland 
Line of £600,462, as against £237,996 in 1911, and the National Line 
£36,978, as compared with £9,306 in 1911, a most gratifying improvement. 

Bonds.—The sinking fund retired $250,000 5% mtge. bonds at par on 
Aug. 1 1912 and will similarly retire $250,000 additional on Aug. 1 1913. 
The debenture bonds of constituent cos. held by the public amounted on 
Dec. 31 1912 to $6,431,100, as against $6,612,159 Dec. 31 1911. 

Owing to the deplorable marine disaster referred to in the 1911 report, 
the working of the insurance fund for 1912 shows a loss! of $1,498,885. 
Me ith the surplus oreneet Sewers oe ie 31 vA tt. wowever the fund, 
after all losses up to Dec. ave been prov or, shows a 
of $507 ,971 to a oregon that date. a : fe carpins 

ompany’s Fleet.—The new er and freight steamer Ceramic, f 
the Australian service of the White Star line, is approachi completion 
and should sail from Liverpool on July 24. There is also under construc- 
tion at Belfast for the White Star Line the steamship Brittannic, a vessel of 
about 50,000 tons gross register, which is expected to be launched early 
next year, and in due course will take her place in the Southampton and 
New York mail and passenger service. 

The construction of the new steamer for the Red Star Line, referred to 
last year, is prot rapidly and it is hoped will be ready for the passen- 
ed season of 1915. he Atlantic Transport Line has ordered built (a) one 
arge passenger and freight-carrying steamer for the New York-London 
business, to be delivered yo A in 1915 and (b) three cargo steamers of 
moderate capacity for the Baltimore-London service, two of which are to 
be complete late in 1913 and the third early in 1914, oneof them equi 


ed 
with D engines; and (c) has purchased a freight steamer f 
delphia-London service. " reight steamer for the P hila- 


off for replacements, mineral ex- 
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It has also been decided to order two intermediate er and 


passeng 
type, primarily intended for the Philadelphia and 
ro one or more of the subsidiary cos. 
The position of the Leyland Line having materially improved, no less than 
nine useful cargo steamers have been contracted for, t of which will be 
delivered d the current year. Four vessels of the Leyland Line and 
one vessel of the Ailantic Transport Line have been disposed of. 
Pp: company has therefore under construction or ordered 18 steamers, 
which will very materially strengthen its position. 
The number of vessels now in the various services is 119, representing a 
gross tonnage of 1,071,635 tons, to which will be added, when the 18 
steamers now building are completed, 208,775 tons gross, m all a 


in 
total tonnage of your own and subsidiary companies of 1,280,410 tons, viz.. 





No. Gross Tons. No. Gross Tons. 
Tin binncugeeinidaial cietindk ik Under I a i Os elaléon 15,000 to 20,000 
Seitién taidbvitnd tad ,000 to 10,000) 5............-_--- 20,000 to 30,000 
Soin dikid Sid i di eh BU Ae Oe BOBO Bac cendckccccdccccce Over ® 











and one training ship, 1,814 tons. 

General Remarks.—The trans-Atlantic ewan. traffic, which forms a 
very om Shy B .-Brel your company’s business, showed a reduction in 
the num of ass ers moving east and west bound, but an 
increase in the second and third class movement in both directions, particu- 
larly in the case of third class westbound. The earnings of your respective 
services from passenger traffic were ae por ee considering the circum- 
roger ons | fob cruises to the hae ge ey and wr Bory i a ca _ 

: plans are perfected for a larger on vatt c 
during the coming winter. ™ ois 


As anticipated in the report for 1911, the movement of freight traffic the 
world over during 1912 materially improved as compared with recent years, 
much results being obtained m this branch of the business; the 


from this traffic have been gratif , particular 
the Leyland Line, which is more largely in this branch of the 
business than any of your other companies. 

The operation of the various t services of the Leyland Line resulted 
in a very substantial surplus, which enabled that company not only to ex- 
tinguish the debit balance of £167,853 brought forward from 1911, but also, 
after providing for d tion on a somewhat increased basis 


ly in the case of 


, to one 
year’s arrears of 2B erence dividend, to write down assets b £134,625, 
and carry forward £103,053. It is at regular 


10 confidently anticipatéd t 
payments of dividends will be maintained, thus this important 
company a regular contributor to your income. 

During March and April 1912 serious labor troubles with the coal miners 
in England resulted in some of your services entirely, and others 
, Suspended for a month, and these were followed by a protracted 
strike of the dock laborers in London. Grave labor troubles also were 
en with the crews of the American Line steamers at New York in 
July, and similar difficulties had to be dealt with at Antwerp d the 
summer months; there was furthermore trouble during the first of 
the year with the stevedores at Boston and Baltimore. These Fa penn 
disturbances materially increased expenses and, of course, diminished earn- 
in all of the services affected. 
he reciprocal sg Dae rr entered into with the Hamb 
Packet Co. and the Norddeutscher Lloyd in 1902 was termina 
agreement, changed conditions not warranting its continuance. 


EARNINGS, EXPENSES, CHARGES, &c. 
1912. 1911. 1910. 1909. 


$ 
Gross voyage earnings... 42,560,693 38,193,546 36,848,284 33,461,485 
Miscel. earns., divs.,&c. 1,164,815 959,797 1,225,312 491,723 


-American 
by mutual 











Total receipts_____ _- 43,725,508 39,153,343 38,073,596 33,953,208 
Gross oper. & gen. exp. _*36,128,184 *31,070,783 *29,775,390 *29,257,754 

Sy corning Ae an aD uel 7,597,325 8,082,560 8,298,206 4,695,454 
Int. & disc. on bonds... 3,599,883 3,619,881 3,895,943 3,692,121 
Interest on loans, &c_-_- 97 ,274 180,602 74,120 91, 
English income tax--_-_-_- 112,257 63 ,807 51,570 86,574 

Total deductions ___. 3,809,414 3,864,290 4,021,633 3,870,579 
Balance, surplus__--_--_-_- 3,787,911 4,218,270 4,276,573 824,874 
Add surp.ins. account... $$ ____-- 291,000 573 ,007 357,461 





Balance for year sur... 3,787,911 sur4,509,270 sur4,849,580 surl1,182,335 
* Includes $1,537,124 for ‘‘overhauls, lay-up expenses and betterments,”’ 
against $1,254,870 in 1911, $1,179,339 in 1910 and $1,076,665 in 1909. 


CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERI- 
CAN, RED STAR, WHITE STAR, DOMINION 
AND ATLANTIC TRANSPORT LINES. 











1912. 1911. 1912. 1911. 
Assets— $ Liabilities— ~ $ 
Cost of prop’y.a@185,989,974 189,489,870 | Preferred stock. 51,730,970 51,730,970 
Investments— Common stock. 49,931,735 49,931,735 
F.Leyland&Co. 11,965,177 11,965,177|5% Ist M. bonds 18,143,000 18,393,000 
Nat.SS.Co.,Ltd. 443,589 439,485 44%% M. & coll. 
Sundry ship & trust bonds... 52,744,000 52,744,000 
allied co’sexch. Deb. bonds con- 
members’ps & stit. cos. held 
Govt. deposits 2,911,170 2,905,484; by public____- 6,431,100 6,612,160 
Inventories _.... 1,066,499 32,840 | Loans on mtges- 22,988 440,189 
Accts. receivable 2,676,354 2,559,798) Loans, bills pay- 
Bills rec. & loans 00,000 93,382; able, &c_____- 2,762,331 8,242,295 
Int. rec. & accr. 6,793 6,447 | Acets. payable. 4,454,554 4,092,613 
Agency balances 406,159 362,303 | Agency balances 331,733 212,379 
Market, stocks Interest accrued 996,711 1,003,790 
and bonds- --. 537 ,586 537,968 | Reserves— 
Cash in banks,on For liab.,insur. 
hand &intrans. 2,124,339 1,768,608 | claims&for out- 
Open voy accts., standing Dom. 
charges & unex- Line shares-_- 522,182 363 ,077 
pired insurance 1,653,695 1,709,954) Deferred credits 
Improv’ts, bet- to profit & loss 2,474,751 2,573,944 
terments, &c_- 177,923 54,331 | Insurance fund. 07,971 2,006,856 
Disc’t on bonds, Deprec’n fund_. 17,572,921 14,366,794 
SS: 180,040 198,520 | Miscellaneous - - 58,955 89,303 
RS 0953 ,396 821,062 
| RE 210,239,298 213,624,167). Total -..._-.-. 210,239,298 213,624,167 





$3°400 506 deducting property sold or gone out of service (less additions), 
b After deducting $3,655,578 for depreciation on steamships, against 
$3 .736,793 in 1911.—V. 96, Dp. 1559, 64. 


J. G. White & Co. (Inc.), New York. 
(Report for Fiscal Year ending Feb. 28 1913.) 


Pres. J. G. White, N. Y., May 26, wrote in substanee: 


F’ Status.—The balance sheet shows total debts of $231,474, or less than half 
the item of ‘‘cash in bank and on hand,’’ which was $474,178, this latter 
oe eaieave of working capital, cash at branch offices and all other 
qu assets. 

Results.—The actual profits realized during the year were $846,907, 
ageast which the provisions shown were deemed advisable. After the 
above liberal provisions and payment of dividend on outstanding 
stock, there was added to the surplus account the sum of $176,648, or a 
12 & on the outstanding common stock not in the hands of the trustee. 

pecial Provision.—During the preceding year an issue of bonds had been 
placed with investors, largely through the efforts of your compeny and its 
affiliated companies. During last year the actual earnings of the prop- 
erties covered by the bonds were quite disappointing. Your directors 
agreed that there were exceptional circumstances connected with the situ- 
ation, and that looking to a probable reorganization of the properties 
the best interests of your company would ultimately be served by re-pur- 
chasing all of these bonds from investors at cost plus accrued interest. In 
co-operation with the associates who had been interested in the business 
this was done. ‘To provide for writing down the bonds thus re-purchased 
to low f es, and to provide against any other contingencies in connection 
with the business, the provision of $300,000 was set aside out of the earnings 
of the year, and is believed to be more than ample for the purpose. 


ref. 
ut 


freight | 








Balance Sheet.—The item P gen at business in -hand 
cludes also $1 ,000,000 (all) of the common stock of the J. G. 
ing Corp. and $500 (all) of the common stock of the J. G. 
agement .Corp. These two com es have been provid 
working capital to the extent of ,000 for the former and 
the latter by the sale at of equal amounts of the pref. 
spective corporations. (Compare V. 96, p. 207; V. $5. p. 1407.) 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING FEB. 28 1913. 


Net profits from construction, So grewige man ent and pur- 
ch business to Dec. 31 1912, and financial business, sales of 
securities and income on investments for the year to Feb. 28 1913$846,907 


Balance of new business expense not distributed, plant, tools, 





furniture and fixtures, written off. ............ 2.22... ee 45,367 
Net amount written off book value of securities owned and ac- 

counts receivable, $79,892; reserve against securities owned to 

provide for | ble er losses on realization and for con- 

tingencies, $300,000; reserve against bills and accounts re- 

a i ee a 504,892 
ree ey SU i  eomnanetio aceneniaubaiainine ane 120,000 
a, SIs ical tp seek ody tinct este eilihinn nash canasihem th death ed deebinadianhasudidineds 176,648 

BALANCE SHEET FEB. 29. 
1913. 1912. 1913. 1912, 

Assets— ~ $ Liabilities— * $ 
Good-will, plant, &c.1,499,037 1,499,037 | Common stock. -_-_-_-. 1,500,000 1,500,000 
Deferred charges and 6% cum. pref. stock.2,000,000 2,000,000 

IRs ios tne beaten 7,898  144,884/| Bills payable.___._- 200,000 624 


31,474 68.121 


30,000 30,000 


Securs. owned, &c.a2,167,775 2,271,808 


Accounts payable. _. 
Bills receivable... 


2,013 | Pref. div. pay. May 1 











50, ; 
Accounts receivable. 326,419 360,933 Surplus or undivided 
Ee oe ne en 74,178 317,212 | GS ER, 782,170 605,522 
Miscellaneous... ... 17,825° 24,380 
DU badatiditinbe 4,543,644 4,860,267 BOD &sucncbsesdsd 4,543 ,644 4,860,267 


a Less reserve for special commitments as valued by special committee 


of ‘ 
Note.—There are also cont t liabilities in respect of guaranties of 
advances under syndicate of ei 

Corapeny total authorized common stock is $2,000,000; pref. stock, 
$3,000, ; par of shares, $100.—V. 95, p. 1407. 


General Asphalt Co., Philadelphia. 
(Report for Fiscal Year ending April 30 1913.) 


President Arthur W. Sewall, May 1, wrote in substance: 


Results.—The net earnings were $1,343,698; dedu $227,774 for cost 
of maintaining pavements under guaranty, in excess of the reserve for that 
purpose, leaves a net of $1,120,924 (compared with $818,785 for 1911- 
ae being equal to 5% on the pref. and over 4.7% on the common stock. 

he important features were the continuing increase in the consumption 
of asphalt and asphaltic products for street and road Pal pereort the conse- 
quent ag og of your sales and the successful development of your 
petroleum fields in nidad and Venezuela. Our shipping and re 
capacity, although heavily increased, was unable to meet the demand. 
This was in due, however, to an unusual combination of strikes and 
fires. The shipping and refining capacity has again been heavily increased 
during the past winter, and the company is now adequately equipped to 
im and refine a larger quantity of asphalt than ever before. 

he total volume of business t was $14,995,323, compared with 
$16,542,281 for the previous year. 

The volume of orders for asphalt now on hand exceeds that of a year ago. 

The efforts to enlarge our market for asphalt and asphaltic products of 
all kinds has resulted in the employment of a er proportion of the work- 
ing capital in the importation, refining and sale of as t. A larger volume 
of the contracting and construction work has, therefore, been done by 
customers and a smaller proportion thereof by the company itself. 


Volume of anpene © a Contracts (Sq. Yards). 








1911. 1910. 1909. 
Sheet asphalt_............- 1,106,287 2,215,043 2,349,917 2,216,816 
Other materials............ 649,235 973,872 509 ,443 311,562 
DEE cheanceuncdsceeduoes 1,755,522 3,188,915 2,859,360 2,528,378 


This table excludes the much larger volume of pavements constructed 
by customers, which, based upon the records of this office, and the tonnage 
delivered, should amount to not less than 6,500,000 sq. yards, or 410 miles 
of streets of an av e width of 27 feet. 

Petroleum in Trinidad.—The operations of the company for leum 
in Trinidad during 1912 have been successful. A series of oil sands, known 
as the Morne L’Enfer, underlying those into which the earlier wells had been 

ed, have been proven highly productive. They have been capped in 
five wells at points two miles and more from the wells in the old field ad- 
joining the Pitch Lake. These oil sands probably underlie a large 
the 3,300 acres of freehold lands belonging to the company and 1 give 
adequate return for drilling in future years. Well No. 35, the first in the 
new field, struck oil July 21 at 1,411 ft. Theflowin No. 37 began Nov. 26 
at the rate of 10,000 bbls. daily, the present rate being over 300 bbls. per 
day; 100,000 bbis. of oil from this well is stored ready for shipment. 

Of the other 7 locations in the new field, No. 39, although : 
also producing; Nos. 35, 36, 40 and 41 are at the top of the oil sands ready 
to drill into the sands upon receipt of heavier drill pipe, and two, Nos. 38. 
and 42, are ready to drill. A 10-inch pipe line now connects the new field 
with the storage tanks at Brighton, with pumps in place that can move 
10,000 bbls. daily. 

The production for the year was 247,208 bblis., an average of 675 bbls. 
per day, contrasting with 141,233 and 387, respectively, in 1911-12. The 
production from Feb. 1 1913 to Apr. 22 1913 inclusive was 70,006 bbls., 
an average of 875 per day. The amount in storage at Brighton on Apr. 17 
1913 was 158,127 bbls. 

The agreement with the Colonial Government for leasing 2,000 acres of 
oil-bearing Crown lands in the Morne L’Enfer Forest Reserve has been 
concluded: two wells will be drilled this summer. 

An average total of 400 bbls. daily is obtained from wells Nos. 4, 9, 10, 
11, 14, 22 and 34 in the old field; all other wells in this field have been 
dismantled. 

The total capital expenditures for oil development in Trinidad and 
Venezuela for the year 1912 amounted to $200,735, compared with $838,711 
for the previous year. All tg my ta in connection with the production 
and the up-keep were chares liberally against the income account. 

Petroleum in Venesucia.— ell No. 1 is located near the easterly edge of 
Bermudez Asphalt Lake, and is in operation; it has reached a depth of 
562 ft. Drilling is temporarily suspended because of a flow of very heavy 
petroleum, or liquid asphalt, such as is always exuding in the centre of and 
replenishing the Bermudez Lake; it is expected that this will be sealed off 
and the well drilled on to the reservoirs which are supposed to lie below. 
‘apital Expenditures.—The total expenditures for the year 1912 were 
$578,458, compared with $2,096,534 for the year previous. Credits for 
sundry sales, fire insurance and depreciation amounting to $783,253 (com- 
pared with $723,029 for 1911-12) resulted in a net decrease in capital ac- 
count for the year of $204,795, as shown by the audited accounts, compared 
with a net increase for the previous year of $1,373,504 06. 

Capital expenditures for 1913 will be moderate in amount. 

Uintah Railway Co.—This company has been in profitable operation. 
The demand for gilsonite, its chief commodity, was 31,477 tons, or 3,034 
tons less than usual during the early part of the year, resulting in somewhat 
smaller freight movement than in the preceding two years; general freight 
movement northward increased slightly, making a total tonnage moved 
during the year of 39,062 tons, compared with 40,931 tons for 1912. 

National Contracting Co.—During May 1912 the claim of the Contract- 
ing Co. against the Hudson River Water Power Co. was compromised at 
$175,000 in cash, and the litigation closed. The amount so received, less 
final costs of litigation, was used to pay the debt of the Contracting Co. 
to the Barber Asphalt Paving Co. 

Shareholders.—On April 12 1913 there were 1,545 holders of pref. stock 
trust certificates and 639 holders of common stock trust certificates. 

Collateral RR. Notes of Barber Asphalt Paving Co.—These were on Feb. 15 
1913 reduced from $400,000 to $200,000, and extended one year at 5h 23 

Voting Trust.—The voting trust which was established in 1903 wi ~ 
pire by limitation on June 15 1913. On June 16 1913 holders of 





© 


common and pref. trust certificates should exchange the same for stock. 
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COMBINED RESULTS, INCLUDING SUBSIDIARY COMPANIES, 
FOR FISCAL YEARS ENDING JAN. 31. 

















Asphalt, aaphal . e yo Laid— 1912-13. 1911-12. 1910-11. 
a Gipnditiudedwindiioe 1,755,522 3,188,915 2,859,360 
a: I ik ccd, sn haem thea Gn, sole neil th ations 536 ,440 ‘688 ‘057 1,341,047 
we Fhay “mane, pavement car- 
current fiscal year (Jan. 31)- 578,581 871,173 1,350,932 
sales < crude nie saphals ee 300,403 265 ,677 247.491 
Sales of asphaltic products (other than $ 
nan cwweelio windileteda’ 1,469,209 1,379,245 # 1,205,401 
Income from— 
Sales -* alt and asphalt products. 9,009,310 7,601,994 6,005,984 
Sales of m a wage materials. _ 454,322 701,020 875,572 
Income from pavin g oe ei Naa 3,593,670 6,254,932 6,348,708 
Income from miscellaneous paving-- 924,288 1,040,845 1,746,351 
{geome from miscellaneous work... 990,328 911,296 992,730 
iscellaneous income_............- 23,405 32,194 34,829 
genes ince I aintittiininn coo udaen cities 14,995,323 16,542,281 16,004,174 
Cost ~' asphalt and “yer products. 6,904,144 5,891,842 4,519,903 
Cost of paving roadway.......-.--. "440,857 703,76 x 
ORE BE cdmccccdmancegmees 3,483,361 5,873,520 5,975,246 
Reserve for maintenance & repairs. - 64, 29,92 100, 
Cost of miscellaneous paving... .-..- 889,48 999 1,701,352 
DO inctinwcodanexudestae 218,393 214,868 180,189 
Miscellaneous work.............-: 18 68,6 820,496 
Sundry branch expenses._......-.-. 4,916 5,404 7,575 
TOGsl GRBORAGR. ..winccccccocces 12,863,683 14,588,009 14,144,770 
Net trading profits.._...........-..- 2,131,640 1,954,272 1,859,404 
Rentals from real estate, less expenses 3,087 3,914 7,707 
a tna pila cea meles dasmsieaeti i tipi 80,517 90,750 95,319 
Int. and dividends on investments. -_ 11,127 20,099 18,904 
Ps... ow conocdsaaee 2,226,371 2,069,035 1,981,334 
i noconumsiounne 350,038 445,759 423,113 
Reserve for depreciation of accounts_ 120,000 20, 100, 
Interest on loans and mortgages. ---_-_ 144,540 158,808 138,441 
Debenture interest, &c__.-._.....-. 247 ,940 244,173 93,390 
Special excise and income tax__----- »155 25,99 24, 
Total deductions. ............-.. 882 ,67 994,738 879,259 
Profits, as per balance sheet____.__- 1,343,698 1,074,297 1,102,075 
Excess cost of maintaining pavements 2,77 257 ,54 898 
Dividends on preferred..........-.- (5)657,000 *(5)657,000 (6)788,400 
__ Balance, Is a iietitniietitis deintictvn 463 ,924 159,750 110,777 


~ * Also 84 % ($1,116 200) paid ' 5% 5-yr. debentures due Mch. 1 1916, 
in full for accumulated divs. on pref. stock (V. 90, p. 449; V. 92, p. 121). 


COMBINED BALANCE SHEET GENERAL ASPHALT CO. 














AND 
SUBSIDIARY COMPANIES JAN, 31. 
= = 
on owned and operated; shares 
ther a. not oper. by General 
i ial tticai ne tins tabi 33,805,208 34,010,003 32,636,499 
stae — Peete. Gen. Asphalt 
Co. owned by sub. cos. (book value) 204 ,946 204,946 204,876 
Gen. Asphalt debentures (par)_... .- 8,900 ‘See eee 
Stock and bonds outside oumnaalen. " 85,044 160,930 141,224 
Moctwomss RE at er en ee eee ee .250 
> by — on pavements laid 
nich ns Dhondt Sih dicta di maiig 966.419 1,267,343 1,382,507 
Bonds, warrants and tax liens pledged 
NS CD ici this witialinbvtcien 457 ,092 609,191 809,616 
Bonds. tax liens, hee. on hand.....- 302,635 620,224 529,497 
Materials and supplies (net)___.---- 1,401,624 1,689,996 1,467,645 
CN tin denn adidbndadbvdeobba 814, 660,3 405,821 
pO 37 ,874 23,893 17,890 
Acc’ts rec’le a doubtful acc’ts)_... 1,798 435 2,455,808 2,404 ,015 
ID sinus, ip esaphirds dnitedindvdistn teiabdbatiahinis . 39,882,200 41,711,630 40,012,840 
Liabilities— 
Preteres I: insta: allen clltenialias baigiitied. deen 14,000,000 14,000,000 14,000,000 
Comm EE OT OE 17,000,000 17,000,000 17,000,000 
Gen. Asphalt 5% debentures... L.ARGeee 0 | «AR IG.SOO time wc ce 
Bonds underlying cos. not owned by 
Gen. Asphalt or its subsidiary cos... 2,206,905 2,276,770 2,326,725 
Mtges. payable and ground rents__-~- 156,160 160,992 36,4 
Collateral railroad notes._....... 400 ,000 , , 
Oi atl ae ere 83 ,985 aR: .:. *, edule 
Reserve for maintenance of pave- 
ments laid under guaranty...  .- 670,189 959,965 1,223,536 
i ds 46 373 479,747 8,217 
Di Dt totcanadhaeemiae  _dabmern ee. ...; aime 
Accounts payable. ................ 644,695 412 868,010 
Debenture be arn tion —_ wee 
Trinidad Lake _- O.. Bee ce 606,115 552,947 503 ,686 
Fire insurance fund...............- 174,428 182,716 168,061 
PE ROEDE ap cee soonceheceaunee *2,476,450 2,007,256 2,948,142 
__ Total PE 8a ASE FO eed RN Se 39,882,200 41,711,630 40,012,840 


* ” ® After deducting $5,270, amount of dividends received by subsidiary 
companies.—V. 96, p. 1366. 


Public Service Co. ofgNorthern Illinois. 
(Report for the 14 Months ending Dec. 31 1912.) 


Pres. Samuel Insull, Chicago, injFeb. last wrote in subst.: 


Organization.—At its o ization this company acquired the properties 
formerly ae ey the North Shore Electric Co., the Chicago Suburban 
Lt. & P. Co conomy Lt. & P. Co. and the Illinois Valley Gas & Elec. 
Co., and began operations Nov. 1 1911. Since that time it has acquired 
the property of Kankakee Gas & Elec. Co. and several other smaller prop- 
erties. The territory previously served by these various companies has 
been connected into three general operating systems. This, with exten- 
sions into new territory, gives the company a wide operating field covering 
approximately 4,300 sq. miles. A map aphences [to the pamphlet re- 
port] shows the cities and towns served and the class of at hee 719 
with the company’s transmission ae and a. (Vv. p. 1025, 

1387, 1538, 1607; V. 94, 13, 1190; V. 96, 4). 


2 Re - 
Our 12 electric enerating stations are the Ea OO want Evans- 
ton, Mayw , Blue Island, Oak Park, Kankakee (steam), Joliet (steam), 
Joliet (hydro), Wilmington, Streator, Kankakee (hydro). We also have 
32 electric substations and 4 ae-gencraling plants. 

Sale of Water Plant.-—The lage e of Oak Park having a water system of 
its own, has recently purchased this company's water mains in the village 
and securities representing proceeds of the sale, amounting to $290, wey 
received by this company, have been deposited with the III. Trust & Sav. 
Bank, trustee, under the company’s mortgage (V. 95, p. 970). 

Bonds Retired .—During the period covered by this report the company 
has effected a large reduction in the underlying obligations, and has either 
retired or has deposited with the trustee under its existing mestonge 

6,729,000 such obligations, as follows: Chicago Suburban Lt. & P. Co 

534 % de , $2,000,000; Illinois bag Gas & Elec. Co. 5% bonds, $1, 250,- ~ 
orth Shore Elec. Co. 5% list bonds, $314,000; and 5% Ist & ref. 
bonds, $2,109,500; Evanston Heating Co. 5% bonds, $89,000: Economy 
Lt. 5% bonds, $421,000; Kankakee Gas & Elec. Co. 5% bonds, 
08 006; Xe itizens’ Gas Co. (Kankakee) 5% bonds, $87,500; C Lillicothe 
& P. ~~ 5% bonds, $39,000; La Grange 5% water fund cer- 

tifleates. $7. 000; La Grange Water, Lt. & P. Co. 5% bonds, $4,000. 

Business.—The company’s connected business (exc usive of railway power 

usiness) amounted to the equivalent of 1,468,606 standard 16 c.p. lamps 
on Dec. 31 1912, being an increase of 262,322 standard 16 c. p. lamps during 
the 14 months. 
AL, § shareholders voted Feb. 24 to consolidate with Northwestern Gas 


Coke Co., but the merger had not taken place to June 1 191 - 
are V. 96, p. 594, 793. —_ 4 a 








INCOME ACCOUNT FOR 14 MONTHS ENDING§DEC. 31 1912. 








Gross earnings... ------- ,230,021| Bond interest___......-- $745,734 

Net earnings after taxes _._ $1,861,758 | Depreciation reserve- --_ ~~. 137,774 
Balance available for dividends. -__._.......__._.____.__-. $978,250 ‘ 

Dividends paid: On pref. stock, $311,349; on common, $362,370. 673,719 
ED, Tees BPs EE Bet k sca vecsoccsdddctnocenune $304,531 


CONDENSED BALANCE SHEET DEC. 31 1912. 
Assets—Plants, real estate, &c., (332: 291,194; open accounts, 
$19,648; securities from sale of Oak Park ‘water mains i 

ited with Ill. Tr. & Sav. Bank, $290 


,000; materials, $445 
26; accounts and bills receivable, $675,481; cash, $264, oh "$33, 985,987 
Offsets—Capital Late Cs (in 000 pref. and $1,00 











erred, or 672,075; common, $10, 063 500 500.. $17,735,575 
ro °. Ref. M. . % bonds: Certified and issued, $9,2 9,000; 8.800 
Underl 5 bom » &e. (see list EEE a a AO ee 5,776,100 
Dep er m e requirements) -.-_---- 593, 
Accounts arable, $269, 229: interest and taxes soctaed ($268,- 

SII dice ncn cn drsenitcetpinincgn Mania Abdatl ahingieeey @ On ain Ow Gre epbibenes men ethts  enieaeen 537,595 
I eee a nd aiaierchuiama@estaean 238, ‘525 
Balance, I I i a i a at ec ial 304, ‘53 

The $5,776,100 underl i — include North Shore Electric ‘Co. 
Ist M., $1, 51 1,000 and Ref. M 400. 4 bonds, $1,681,500; Economy 
Lt. & Power Go. Ist M. 5%, $1,468,000 ; Citiz tizens) Gas Co. st M., 5%. 
$159,500; ee Gas & E t & Ref.’’ M. $292, 4 
Grange ag A og .) water fund éauk. 5%. Prva 000; La Grange Wi ater, = & 

. Co. bon $176,000; St. Anne "Lt. & Water Co. ist — 
v. 96, p. 793, 866. 
Swan & Finch Co. 
(Balance Sheet Dec. 31.) 

Assets— 1912. 1911. Liabdtlittes— 1912. 1911. 
Plants &equipm’t. $58,089 $62,874| Capital stock.... $500,000 100,000 
Mdse. & materials 662,047 677,733 | Accounts payable. 190,973 190,426 
Accts. receivabl 458,036 361,656|S.O.of N. J. loam --..-.- 285,448 
CO dia daidiatua 101,490 16,797 | Surplus ........- 588,689 543,186 

BOG ctinkitinnds $1,279,662 $1,119,060 BOE Sdtddckctd $1,279,662 $1,119,060 
—V. 96, p. 558. 


Greene Consolidated Copper Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. W. D. Thornton, New York, May 23, wrote in subst.: 


Refined ve yt production for the year by the Cananea Consolidated 
Ose Co A., was 40,966,018 Ibs., which was sold at an average of 
600090c. 0c. per Ib. , and it is upon this figure that a The 
ne te perating profits for the year were $2,280,799, after off bet- 
terments of 2,647 


Dividends poms to 81,500 500,000 were received during the year from 
the Cananea Consolidated Copper Co., 8. A., and the agree tS dividends 
were disb to our shareholders: No. 22, ri 23, gt ey 7 age 
000; No. 23, Aug. 30, 40c. per share, $400,000 No. 24 29, 40c. 
share, total, $1,400,000. 

The present condition of the company’s finances is excellent, but on ac- 
count of the unsettled conditions p ling in Mexico it was thought best 
to discontinue dividends until we could be assured of Bs Ban pro- 
duction. When such is the case dividends will be resumed. 


pegndensed Extracts from 2 acer of Gen. Manager Ricketts. ™ 
Sai aaian on n is 


e drop in oe pe to largel for by 
piem prio of co per. hick Pasar! —e mining a lower e of ore. 
During 1813 72, wi of development work was done, yr Bo which 1,392 ft. 
were 13,293 ft. raises and winzes and wet balance drifts Develop- 
ment work on the whole showed satisfactory results, especially ‘with regard 
to the tonnage of smelting ores developed. The amount of new concen- 
sosiliens Gee emma up d the year has not equaled the tonnage - 
The most satisfactory developments were at Puertecitos and Capote. 
Capote mine promises to be one of our largest and most ot sm mtnen. 
Develo —_. at the Oversight mine have been disappo 
The Veta Grande mine was idle until August, when a operations were re- 
sumed. Since then the developments have been most couraging. At 
the Kirk — the ore developed has been considerably ‘e excess of that 
extracted and of better grade. We shall undoubtedly sink the main shaft 
ey | 1913. $00 Of further, or to the 1,000-ft. level. “at the Cobre Grande 
mine the body of concentrating ore has proven to be 15 ft. wide by 350 ft. 
long and extends for 100 ft. ahave ¢ the level; the a bea 28 has not yet de- 
termined. ey to the unsettled condition of affairs, we have not made 
the progress on go ges mba of the Superior Bonanza M Co. that was 
anticipated, and mine has not yet reached t the produ stage.t%} mit 
was decided not to build the ce ge oy de ilroad that was contemplated, 
res Bo m the mine to a point near Imuris on the Sonora RR., but in- 
improve the wagon road and operate motor trucks for the trans- 
wen ly of ore and material. All plans for this pro 


perty are, mare: 
Ww: ~ poe abeyance pending a return to more settled e+ 9 ey 
os 


he cost of — ‘A for the Cananea Consolidated Copper Co. tor 
the year 1912 was $2 93 per ton (as t $2 46 for 1911), partly pcommanes 
for by the in amount of ee work. Gen pense, 
heretofore handled as a direct charge t the cost of copper, has tor 1912 
been ed to eperettas ae n July also we increased the pay of 
the Méxican min e main reason, however, for the increased cost 
has been the disturbed condition of the ‘country and the decrease in effi- 
ciency of Mexican labor due to the excitement and the lack of power to 
preserve order by the authorities. 


Total Cost per Pound of Fine Copper Soild. 











1912. 1911. 

es Ce cents._11.452 9.568 
Freight to New York, refining, marketing, &c____ ~~ cents. 1.498 1.343 
I i a a cents.12.950 10.911 
Credit: Value of precious metals, 1.741c.; misc., 0.899c.cents. 2.640 1.823 
‘Teens Coes Te Gomer ee tte ew cents._10.310 9.088 


Total Cost of Mining and elined Ce Per Ton o 


Ore, Including Every 
Cost Until the nar nee Pe a ld 


en 


1910. i 
eat $5.925 $5.257 $5.765 $5.459 
a ES ae ee 792,856 835,929 


895,406 741,873 
Fine copper produced, Ilbs_.40,996,018 37, 101 119 36,921,309 
Tonnage of Cananea Consolidated Copper Co. (wet 1911. 


1 : 
Dom. ore treated. __895,406 741,872! Dom. ore milled __..547,025 415,199 
For. ore treated... - 280,154 195,091 Foreign ore milled__143,931 113 ‘213 


| Ce ae 1,175,560 936,963; Total...._...... 690,956 528,412 
esas nee WENN 2u. eco co nck uc 6 751 ‘462 


Ratio of concentration, domestic ore milled, 3.157 tons into 1 in 1912, 


against 2.494 tons into 1 in 1911; foreign ore milled, 4. tons into 1 in 
1912, against 5.169 tons in to 1 in 1911. 877 


—Fine Copper (lbs.)— 














Sil ozs. 
Production— 912 its on) rc he iL. 


11. 11. 1912. 
Domestic ore_...40,996,018 37,101,119 972,723 7 3,610 
Foreign ore. ..-.-- 7,191,829 7,796,347 484,585 500" 160 3 "868 2, 


Total_.....--- 48,187,847 44,897,466 1, 
from domestic ore treated ila ‘ee a4 7.197 ng 5.892 


In 1912, copper, 
2.252%; silver, 1.0696 0z.; gold, 0.005 oz.; i 500 and 
0.005 OZ. et. respectivel y. ’ m 1011, 2. 41 0718 02. 
GREENE CONSOLIDATED COPPER CO. AND a 
DATED COPPER CO. CONSOLIDA TED INCOME "ACCOUNT 
1 
Sales & miscell. revs...*$7,636,352 $5,863,205 ’ 





1 1909. 
$5, rr 051 $5, ake oa 


Expenses, interest, &c__ $5,313,393 $4,558 8,170 $4,448,752 $4,4 
Depreciation. _..-..._- 152,647 280, ’ 
Dividends (see above) - (8%)800,000(6 %)600 180 84 097 558. 453 





*Includes sales of To eat a2, 936 24.855 $459,202 
and miscellaneous revenues, ‘$363 393. ver, $622,452; gold, 390, 80,877, 
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COMBINED BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ $ 
Real estate, mines, Capital stock (par 

railways, &c...a9,815,404 9,439,523 ee es 10,000,000 10,000,000 
Prepaid taxes, &c_ 41,640 43,713 | Sundry creditors.. 2,092,913 1,048,565 
Accts. receivable. 4,227,182 3,018,044/| Accrued labor... 47,320 39,520 
Suncry notes rec. ,404 39,818 | Unclaimed divs... 769 769 
Supplies & mdse. 1,564,371 1,335,516) Reserves ___..-.-.- b176,852 438 ,380 
Inventory of cop. PE. basesancea 3,776,321 2,615,342 

in process. ..... 293,117 182,629 
GR ac. on th nie ees 125,057 83,333 
Office fur. & fixts. e.. )  laahes tee 

idéeweanced 16,094,175 14,142,576 GEE uccenacanan 16,094,175 14,142,576 








a Includes real estate, mines and mining claims, buildings, concentrator, 
railways, smelter plant and equipment, &c., $9,439,523, and new machin- 
,» construction, &c., during 1912, $375,881. 
Reserves include $95,544 for handling supplies, unearned tolls, &c., 
$62,626 for contingencies, $14,682 for hospital fund and $4,000 for Mexican 
legal reserve.—V. 96, p. 1559. 


The Montreal Light, Heat & Power Co. 
(Report for Fiscal Year ending April 30 1913.) 


Pres. H. S. Holt, Montreal, May 23, wrote in substance: 


Resulis.—The increased volume of our business indicates the growth of 
the city and suburbs and is reflected in the gross revenue. The net revenue 
and surplus earnings also show substantial increases over last year, the last 
named, less appropriations as noted, amounting to $627,137, which, added 
to ed from previous year’s operations, brings the accrued surplus as of 
A. 0 1913 to $3,521, : 

e 


annual dividend was increased from 8 to 9%, beginning with the 
quarterly payment of Aug. 15 1912, V. 95, p. 114.] 

‘Additions, &c.—The needed extensions in the immediate future in both 
gas and electric departments, in order to meet the demand for service con- 
sequent u the rapid development of the city and suburbs, will be very 
large, and in this connection we have planned a new gas-manufacturing 
station of a capacity of 4,000,000 cu. ft. per day, designed so that it can be 
increased to 8,000,000 cu. ft.; also an extension of coal gas plant to its pres- 
ent Elm station of additional capacity of 1,250,000 cu. ft. per day. hese 
works are now under way, and will be completed in part during the current 
year and partly ye next year. The new gas holder in the northwest 
section of the city will be ready for operation in the autumn. 

In the electric department your directors during the year entered into a 
long-term and favorable contract with the Cedar Rapids Mfg. & Power 
Co. (V. 96, p. 490; 4. 94, p. 633) for the supply of 60,000 h.p. from their 
Ocedars development to be taken as and when required, our company to 

t the power to Montreal. For this purpose a steel tower transmis- 
sion line, already in hand, will be completed simultaneously with the Cedars 
development. Also, with a view to maintaining the ratio between steam 
reserve and hydraulic power, your company has planned a new central 
auxiliary steam station of a capacity of 25,000 h.p. (with provision for an 
ultimate capacity of 50,000 h.p.) to safeguard against possible variations 
in the hydraulic supply. This station, it is expected, will be ready for op- 
eration October next. Additional land has n acquired adjoining the 

resent power building on which a 10-story annex for office purposes will 
completed by May 1 1914. 

Financial.—In view of the extensive works and additions under way and 
in contemplation, you will be asked on June 4 to ratify an increase in the 
authorized capital stock of $5,000,000. Only a portion of the additional 
capital will be required for the time being, and you will be asked to leave it 
with your directors to issue same as and when required. 

Rates.—We have just announced a further reduction in gas and electric 
rates, effective from July 1913 meter readings, and equal for gas to over 
5% and for incandescent electric over 9%. It is expected, as heretofore, 
that additional business will compensate the resultant loss in revenue. 

High State of Efficiency.—There was expended on maintenance account 
$438,368, which, with theappropriation for depreciation renewal reserve, 
represents a total provision this year of upwards of $988,368. 


EARNINGS, EXPENSES AND CHARGES, YEARS ENDING APRIL 30. 


G earnings $5. 509. 356 $4. 969. 355 $4 404, 127 $4240. 046 
TOSS Carnings........ . , , , , ? , , 
I oo ny tee ones 2,328,440 2,125,239 1,827,787 1,848,878 





Net revenue---.-.-- $3,181,116 $2,844,016 $2,576,340 art ats 


Int. on bonds &insurance $463,979 $485,747 $472,052 





’ ° 36 
Dividends paid - - - - - (9%) 1,530,000 (8)1,360,000(7 }4)1275000 (7)1,190,000 
Depreciation & renewals 550,000 *490 ,000 266,012 400 ,000 
el ee > teanese .. *\~ eminem 
Officers’ ,&c., pension fd. 10,000 10,000 I: 7). aieaiealiaaia 
i ca te ae $627 ,137 $498 ,269 $353 ,276 $321,201 





*In addition to $75,000 appropriated for the same purpose during year, 
BALANCE SHEET APRIL 30. 








1913. 1912. 1913. 1912. 
Assets— $ $ Liabilities— $ $ 
Stocks, bonds and Capital stock --.-.-. 17,000,000 17,000,000 
interest in other Bonds outstanding10,131,000 10,117,000 
companies - . ~~. . 23,653,091 23,993,387 | Accounts payable. 283,928 251,892 
New construction. 8,029,240 6,970,273 | Customers’ depos. 75,256 69,121 
Investm’t secur’s. 541,733 Accrued interest... 114,532 113,979 
Bonds in treas’y.. 644,000/ 1,107,000 | Divs. unclaimed _- 9,61 9,38 
Accts. receivable. 762,745 79,988 | Dividend May 15. 382,500 340,000 
Stores, gas stoves, Insurance reserve. 300,000 300,000 
pegs 172,894 187,403 | Contingent reserve 383,832 390,912 
Coal, coke, tar, &c 87,690 52,470 | Deprec’n reserve... 1,927,098 1,377,099 
Cash on hand and Sub. cos. sink. fds. 03,509 441,370 
Dis anneshe 997 ,442 346,338 | Gen. suspense acct. 218,086 103,521 
Pension fund. -- -- 38,238 28,476 
se dtncen ts th och 3,521,243 2,894,106 
ED Sitiddinwned 34,888,836 33,436,859; Total .......-- 34,888,836 33,436,859 





—V. 96, p. 1427, 290. 


Chicago Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. B. E. Sunny, Chicago, Feb. 4 1913, wrote in subst.: 


Results.—The increase in the number of telephones was 48,074—the 
largest in any year in the company’s history. he total number of tele- 
hones Dec. 31 1912 was 382,537, as compared with 202,681 Dec. 31 1907, 
ndicating that our telephone stations have almost doubled in five years. 
The increase in Chicago continues to be largely in the low-priced service. 
The ee ee le, telephones are now 44% of the total number, as com- 
pared with 42 ast year and 36% in 1908. 

Financial —The surplus facilities have been drawn on heavily, so that 
n 1913 we will have to do an unusually large amount of new construction 
to provide for the additional service and to restore the proper percentage of 
spare facilities. The estimates approximate $10,000,000. 

During the year $14,000,000 of additional bonds were issued on a favor- 
able market (V. 94, p. 1122). Out of the proceeds of these bonds the com- 
pany paid some $3,000,000 of debt ($1,000,000 of which was in the bills 
payable account of last year) and $10,300,000 is represented by 6% de- 
mand notes of the Central Union Telephone Co. guaranteed by the Ameri- 
can Telephone & Telegraph Co. This loan is reduced from time to time as 
the company requires additional cash for construction. 

Rates.—There is a reasonable prospect of a termination at an early day 
of the examination into our affairs by the city for the purpose of fixing 
rates, as permitted by the present ordinance. The examination has been 
under way almost continuously for four years, and is in the hands of the 
city’s third expert. To prevent any further question as to the accuracy 
of its books, the company employed H. M. Byllesby & Co. and the Arnold 
Company to make an inventory. This work shows a value in excess of the 
books of more than $6,000,000, indicating that real estate and other items 
have increased in value over their cost. We feel that upon the showi 
made in the hearing there should be no reduction in the present rates, or, 
there is, that it must be small to permit of the company accepting it. 





Pensions.—The pension, disability and insurance plan formulated by the 
American Telephone & Telegraph Co. has been adopted by this company 
for the benefit of its 10,600 employees; $400,000 has been set aside out of 
which to pay claims as they arise. The estimated annual cost to the com- 


1 
pany is $135,000. 
GROWTH OF PLANT. 


1912. 1911. 1910. 1909. 1908. 1907. 1905. 
No.owned sta’ns 382,537 334.463 300,618 262,359 231,180 202,681 143,223 
Total miles wire. 899,530 812,804 668,733 626,438 550,445 471,168 291,155 


EARNINGS, EXPENSES, &c. 





1912. 1911. 1910. 1909. 
Gross earnings _._.__-- $14,538,399 $12,678,390 $11,331,153 se 4 
*Operating expenses _.. 11,242,691 10. eT eatt 9,076,080 7,686,7 
Pe avdcchieweeode 761,296 ,521 
et earnings. ______- $2,534,412 $2,262,540 $2,255,073 $2,220,708 
Dividends paid (8%)... 2,160,000 2,160,000 2,160,000 2,160,000 





Surplus $374,412 $102,540 $95,073 $60,708 
* Includes repairs and maintenance amounting to $4,719,145 in 1912. 


BALANCE SHEET DEC. 31. 








1912. 1911. 1912 1911 
Assets— 7 Ltabilities— $ $ 

Real estate.....-- 4,901,925 3,936,566 | Capital stock... -.-. 27,000,000 27,000,000 
Telephone plant. _36,522,784 33,776,612 | Ist M. 5s gold bds_19,000,000 5,000,000 
Furn.,tools &supp. 1,597,864 1,314,366) Other bonds assum Flite ORE 
Cash & deposits... 933,663 874,948 | Real estate mtges. 4,000 4,000 
Bills & accts. rec__ 11,230,892 865,233 | Bills payable..... ...... 1,000,000 
Stocks & bonds--. 11,253 10,394 | Accounts payable. 991,880 1,273,266 
Sinking fund assets neeee | -* wweece Accr.liab., notdue 781,231 671,430 
Prem. on lstM .bds ee”: peed 

Employees’ benefit 
Pad Gate ‘winded e 

Replacements,&c., 
reserve.__..... 6,748,712 5,631,810 
RET 95,058 97,613 
EE accaendtaw 55,200,381 40,778,119; Total ......... 55,200,381 40,778,119 





—V. 96, p. 491. 


Pacific (Bell) Telephone & Telegraph Co., San Fran. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. H. T. Scott, San Fran., Mar. 5, wrote in substance: 


Results.—Compared with 1911 there was an increase in gross revenue of 
$2,174,674, in expenses of $1,375,517, in net revenue of $799,157, in intere 
est of $247,512, and, owing to the additional ES stock sold during the 
year, an increase in the amount paid as dividends of $624,750. 

The number of stations added to the system was 91,560 (59,343 owned 
stations and 32,217 connecting and miscell. stations), making the total 
Stations Dec. 31 595,186. Employees 14,533——male, 6,393; female, 8,140. 

Additions.—The net expenditures for new construction and property 
acquired amounted to $17,206,237, including: (a) Real estate acquired at 
Portiand, Ore. (Arleta), and Van Nuys, Cal. (main). (0) Buildings com- 
pleted at Aberdeen, Wash. (main), Bakersfield, Cal. (mzia), Los Angeles 
(Vermcnt and Garvanza), Long Beach, Cal. (main), Los Altos, Cal. (main), 
San Francisco (Sunset), Spokane (main), Tacoma (Proctor). (c) Buildings 
anced at Portland, Ore. (main), San Diego (University), Tacoma 

adison) . 

Dec. 31 1912 the total miles of wire (aerial, underground and submarine) 
for the system was 1,724,802, an increase of 273,283 miles. There was also 
added during the year 5 central offices, tylko vate branch exchanges, 
1,485 miles of poles, 192 miles of subway, 934 miles of duct and 3,502 miles 

hantom circuits. 


of 
oll Service.—-Notable developments —s the year in connection with 
long-distance toll service include: (a) Traffic between San Francisco, 
Sacramento and Stockton placed on ‘“‘two-number’’ basis, necessitating 
a 50% increase in wire facilities between these points. (0b) Extension of 
large-gauge wire lines into eastern Nevada as a link in the circuit proposed 
between San Francisco and New York. The toll system now comprises 
12,419 miles of poles, 113,289 miles of wire and 14,944 miles of phantom 
circuits. ‘The exchange and toll lines of the system and those of connecting 
companies now extend into substantially all the centres of population, 
large and small, in California, Oregon, Washington, Nevada and Western 
Idaho, effecting communication with far distant as well as local points. 
Benefit Fund.—At the close of the year the directors created an employees’ 
benefit fund. (See Am. Tel. & Tel. Co. in V. 96, p. 878; V. 95, p. 1404.) 


OPERATIONS AND FISCAL RESULTS. 





























1912. 1911. 1910. 1909. 
Number of stations. _-.- 595,186 503 ,626 446,622 392,822 
Earnings— $ 
Exchange service__._-_- 10,972,768 10,051,963 8,933,796 
er Cr 18,244,786; 3,973,650 3,715,329 ' 991 
Miscellaneous ..... .-- 1,123,694 899,820 859,230 
- A eee 18,244,786 16,070,112 14,667,112 12,885,018 
Expenses— 
ei ee 212,850 236 ,372 468 ,235 
Commercial .......... 1,815,107 1,637,311 3,308 ,997 
I toe os chin. oh ek tele 7,261,525; 2,874,052 2,598,003 
ee a 714,379 646,138 539,351 
SEE 21,347 89,08 78,963 
Miscell. maintenance_ __ 879,28 810,096 956,420 
I ii a tsleiak ini ies a ened 2,738,612 1,603,708 2,035,380 
Station remov. & chgs-_- 15,94 718,232> 4,100,571 
Depreciation. _...... 3,322,500 3,217,200 2,604,500 
, | OTOP aren 660,719 453,972 416,586 321,820 
NE iii ce ae eee 13,983,355 12,607,838 11,791,699 9,774,358 
pO Se 4,261,431 3,462,274 2.875,413 3,110,660 
OS) Reker age ear 2,433,659 2,186,147 1,676, 1,267,131 
Pref. dividends (6%)--- 1,715,250 1,090,500 1,080,000 1,080,000 
Deere ar eee) | ehaeee, Sewers = Ce enw , 
Balance, surplus_---- 112,522 185,627 119,205 163,529 
CONSOL, BAL. SHEET DEC. 31 1912 (Incl. Sunset Tel. & Tel. Co.) 
Assets— Ltabtlities— 
ee ae $69 453,169 | Preferred stock..........-- $32,000,000 
ON Sc. ccacbseebabe 5,943,787; Common stock...........- 18,000,000 
DRE: BOve ins dcccodéscas 2,574,675; Bonded debt............-. 42,080,000 
See: PGi cwocscadsepece 1,558,749 | Accrued liabilities. ....... - 874,486 
Bond discount.......-.---- 2,273,539 | Unearned revenue_.......-- 7,4 
Bills and accounts receivable. 10,270,776 | Replacement reserves... -_-_ 8,501,677 
Prepaid expenses........-. ,401 | Employees’ benefit fund-_--_- 00, 
Stocks and bonds_.......-.- 1,238,341 | Bills and accounts payable_. 6,071,011 
Intangible assets_.......-... RE ie al Ry a a 133,267 
Cash and deposits........-.-. 98 ,394 
Miscellaneous ......-....-- 39,150 
le ecececccenc Rk RR aE are $108,167,980 
—V. 96, p. 557. 


(The) Butterick Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 
INCOME ACCOUNT. 





1912. 1911. 1910. 1909. 1908. 
i is oS a a a $461,748 $695,296 $559,002 $453,657 $341,547 
Div. on Ridgway stock... -.._-- 44,120 86,814 aD... cai dientioaas 
Mab (nGOGRR. go censidoe $461,748 $739,416 $645,816 $473,357 $341,547 


Dividends paid_......--- 
Balance, surplus_....--. 
* Deficit. 


439,416 439,416 438,026 287,730 180,000 
$22,332 $300,000 $207,790 $185,627 $161,547 
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BALANCE SHEET DEC, 31. 


1912. 1911. 
Assets— $ 
TES ah PSC onan 205,990 233 ,422 
Bonds owned... ... 133,800 122,800 
Stocks owned.._.. 127,104 123 ,221 


Ridg.Co.stk.purch. 2,647,200 2,647,200 
Accounts receiv’le. 1,671,207 1,621,398 
Paper in stock.... 278,819 298,378 
Mdse. manufact’d 

and in process.. 664,900 589 ,534 
Real est. & impts. 1,823,576 1,800,601 
Machinery & plant 1,655,145 1,537,835 
Patents, good-will, 

contracts, copy- 





rights,trade-mks. 
ctitinpianbed mee 9,786,065 9,786,065 
lin wn. ches ckiensak'e 18,993,806 18,760,455 


1912, none, against $50,000 (5%) 
1912, against $41,923.—-V. 94, p. 82 


1912. 
Liabilittes— $ 


Bills payable... 


Federal Co. bonds. 600,000 

Reserve for depre- 
Geicanesson 913,066 

IK ai actrees ach es 1,611,824 


Mortgages payable 710,000 
300,000 
Accounts payable. 211,716 


1911. 
$ 


Capital stock... . 14,647,200 14,647,200 
710,000 


200,000 
229,310 


784 453 
1,589 ,492 








rofits 


United Dry Goods Companies, New York. 
(Results for Half-Year, also Fiscal Year, ending Jan. 15 1913.) 
President John Claflin in the report for the half-year 


issued some time since, said: 


Zeeicadsadend 18,993,806 18,760,455 
The a te Co., the greater part of whose stock is owned, had outstand- 
12 $1,000,000 stock and $500,000 bonds. The 

the year 1912 were $22,442, ot $91,923 in 1911; dividends paid in 
( “y 1911; surplus for year, $22,442 in 


for 


In view of impending changes in the tariff, exceptional reductions have 
been taken in the inventories just completed. After another six months of 
adjustment, we believe our profits will be free from unusual curtailment, 
‘and will probably show net results proportionate to our sales, which are now 


greater at any previous time. 


RESULTS FOR PERIODS ENDING JAN, 15. 





faq 

Jan. 15 °13. 

p PRT Ra eae $1,080,871 
Deduct—Pref. div.(344%) $377,982 


Common dividends_(4%)577,100(4%)577 


Div. & int. adjust'ts. 





7% 


4os. to 


Months to 
Jan. 15 '12. Jan. 15°11. Jan. 15°10. 
wos aia $1,161,463 $1,176,568 


212 $371,000 $350,000 
100(4%)511 S1SG%)21) Ne 





Total deductions._.. $955,082 
PEE chkvceacsbeeinte $125,789 


$952,312 $882,812 
$121,087 $278,651 


RESULTS FOR ENTIRE alas soaptamuaaie® * aa 15. 


RRR TEEN, 3 teen less Cape haga 
Deduct—Preferred dividends (7%)-- 
Common dividends (8%) 


Assets— 


12. 
$2,083,781 $2,088,258 
$754,883 $748,331 
1,154,200 1,154,200 


$568,821 
$607 ,747 





$1,909,083 $1,902,531 $1,696,104 
$1 $418,443 


74,698 $185,727 


BALANCE SHEET —— ENDING JAN. 15. 


1913. 12. 1911. 
98,131 sh. cap..stk. Assoc. Merch. Co. $9,813,100 $9,813,100 $9,813,100 


Net tangible assets of Hahne & Co., 
Powers Mercantile Co., Wm. Hen- 
erer Co. and Stewart Dry Goods 
o., exclusive of cash._.......... 
Cash of United Dry Goods Cos., 
Hahne & Co., Powers Mercantile 


10,518,762 10,592,967 10,545,036 


Co., Wm. Hengerer Co. and Stewart 


available for further investment. 


Total 


at par and paid for by them.—V. 96, 


3,034,951 2,716,349 
3,264,400 3,264,400 


2,447 ,054 
3,264,400 





$26,631,213 $26.386,816 $26,069,590 
a by Eo $10,747,400 $10,615,900 


427, 14,427,500 
1,386,613 1,211,916 


14,427, 
1,026, 


500 
190 





$26 631,213 $26,386,816 $26,069,590 
During the season 298 shares of preferred stock were issued to employees 


p. 731. 


Associated Merchants Co., New York. 
(Results for Half-Year, also Fiscal Year, ending Feb. 1 1913.) 


President Claflin in the report issued some time since said: 
In view of YY: changes in the tariff, exceptional reductions have 
e 


been taken in t 


inventories just completed. 


After another 6 months of 


adjustment, we believe our profits will be free from unusual curtailment 
and will probably show net results proportionate to our sales, which are now 


greater than at any previous time. 


RESULTS FOR HALF-YEAR ENDING FEB. 1. 
1913. 1912 1911 


I 722 383 
Divs. on Ist pref. (3%). $135,390 
Divs. on 2d pref. (344 %) 


$721,073 $813,265 
$136,521 $138,549 
179,368 179,200 


1910. 
$810,058 
$147 ,852 

179,105 





$405,184 $495,516 
340,785 337.815 


$483,101 
296,163 





For common... -. $407,618 
Common divs. (4%4%%)- 342,488 
Remainder ......... $65,130 


RESULTS FOR ENTIRE 


$64,399 $157,701 


YEAR ENDING FEB, 1. 
1911-12. 1910-11. 


$1,316,544 $1,469,991 $1 


$273 520 $278,006 
358,621 358,375 
681,010 673,029 


*$171,762 
* After deducting $15,176 ‘‘adjustment of interest’’ in half-year ending 
Feb. 1 1910 and $139 in half-year ending Feb. 1 1909. 


1909-10 


411,080 
2 


6,007 
357 ,423 
574,245 





Year— 1912-13. 
Net earnings........-.. $1,255,778 
Div. on Ist pref. (6%). $271,243 
Div. on 2d pref. (7%)-- 358,743 
Div. on common (9%)-- 684 ,297 

Total dividends-_-_-_-_- $1,314,283 
ID a. skate taints meenaal def .$58 ,505 


and £10,000 in 1911) for importa- 
Oe 
All the primary securities of: J. Mc- 
Creery & Co., N. Y.; Stewart & 
Co., Balt.; J. N. Adam & Co., Buf- 


$1,313,151 $1,309,410 $1,257,675 
sur.$3 ,393 sur.$160,581 sur.$153,405 


BALANCE SHEET FEBRUARY 1. 
1913. 1912. 1911. 
$1,275,447 $1,333,951 $1,330,558 


48,700 43,830 


falo, and $2,400,000 deben. bonds of 


O’Neill-Adams Co., N. Y., aggre- 
gating $8,100,000 par value_____- 
45,001 shares H. B. Claflin Co______ 
Junior securs., aggregating $5,500,000 
par value, yielding more than 10% 
annual income on $5,500,000 


48,700 


y8,100,000 y8,100,000 y8,100,000 
5,000,000 


5,000,000 5,000,000 


5,000,000 5,000,000 


5,000,000 





Liabilities— 
First preferred stock............_. 
Second preferred stock 





I 7,612,100 7,590,700 7,552,600 
Importations in transit.........__- . ,830 48,700 | 
Extra dividend account........._ 459,019 517,523 514,130 | 
a aN a a 1,666,428 1,666,428 1,666,428 
I i he al $19,424,147 $19,477,781 $19,479,258 


Includes entire business of McCreery & Co., Stewart & Co. and T. N. 
Adam & Co. and four-fifths of debenture bonds, two-thirds of income bonds 
and four-fifths of capital stock of O'Neill-Adams Co. and four-fifths 
common stock of O. G. Gunther’s Sons.—V. 96, p. 718. 


of | 


| 


La Belle Iron Works, Wheeling, W. Va. 
(Report for the 18 Months ending Dec. 31 1912.) 
Pres. W. D. Crawford wrote in substance: 


Ore, Coal and Coke Properties.—The company’s ore properties were oper- 
ated on a basis sufficient to supply the ore required by the Steubenville 
furnaces, the total production for the 18 months being ,421 tons, 
or an increase of 55% per annum over the fiscal year ending June 30 1911. 

The Steubenville coal mine was operated continacany throughout the 18 
months, producing 313,508 net tons of coal, or an increase of 6% per 
annum over the fiscal year 1910-11. 

On account of the low prices of coke, your coke properties were not o 
ated during the last 6 months of 1911. However, market conditions e it 
advantageous to operate all of your ovens throughout 1912, and there was 
produc 100,659 net tons of coke. 

Manufacturing Plants.—The demand for the company’s products was such 
that during the last 6 months of 1911 production was on the basis of approxi- 
mately 50%, while during the year 1912, owing to an increased demand, 
ro plants were operated at approximately 85% of capacity , and during the 
ast 4 months to the maximum of capacity, the comparison being 


Production and Increase for Cal. Year 1912 over Year Ending June 30 1911. 


(Gross Tons)— 6 Mos. 1911. Year 1912.YrsInc. 
Pig a iia Ee i a aaamabiedieabepdnes sean 69,762 263 867 16% 
I a a i 103,209 322,603 22 
Pe CE nicdnnndatiaensbethtwasdidodioa 148,259 418,487 20% 


Pay-Roll.—Average number of workmen employed during the 18 months‘ 
about 3,600; pay-roll, $4,586,758. 

Shipments.—The aggregate value of shipments for the last half of 1911 
was $4,407 ,257; for the year 1912, $12,238,367, the latter being an increase 
of 18% over the fiscal year 1910-11. 

Plant Additions.—In addition to completing the improvement work re- 
ferred to in the last report, the following additions were made during the 
18 months: (a) Steel plant—one open-hearth furnace in process of erection; 
(b) Tube mill—installation of two cranes and new department for manufac- 
ture of conduit pipe’ (c) Sheet and jobbing mills—one annealing furnace, 
one galvanizing pot and pickling equipment, extension to sheet mill build- 
ing; (d) Boiler plant—new feed-water system, two boilers (500 h.p. each), 

For maintenance and repairs it will be observed that the sum of $822,000 
was expended in the 18 months, as against $680,500 for the fiscal year 
<> June 30 1911. 

Oil Production.—The oil production for the 18 months was 17,670 bblis., 
as agninws 15,600 bbls. for the fiscal year ending June 30 1911, the output 
at the present time being about 725 bbls. per month. 

Reserves.—In view of the fact that there has been appropriated for your 
various reserve accounts the sum of $2,041,538, we deem it unnecessary at 
this time to make any further provision for general depreciation. 

Dividends.—There was paid during the 18 months in cash dividends the 
sum of $1,487,295, being at the rate of 10% per annum upon the outstanding 
capital stock until Oct. 15 1912 (on which date a stock dividend of 100%, or 
$9,915,400, was paid in 8% cum. pref. stock), and at the rate of 5% De 
annum on the pref. and 2% per annum on, the com. stock since the te 
mentioned (V. 95, p. 1042). 

Business Conditions.—The unsatisfactory condition of business existing 
at the time of our last report continued throughout the first 9 months of the 
period under review, with the further handicap that prices were lowered 
nearly every succeeding month, until the average per ton value of your 
shipments was less than at any time in the history of the company. Begin- 
ning with the second quarter of 1912, the demand for ali kinds of steel arti- 
cles became more active, with the result that prices commenced to advance, 
and since then business has been in & healthy condition and better average 
prices obtained with each new month. 

Underlying conditions at the moment are sound and your company has 
sufficient tonnage booked to operate your manufactu plants in full into 
the third quarter of 1913. A prophecy for the future beyond this period 
would be difficult to make. 


RESULTS FOR YEARS ENDING JUNE 30. 
Yearend. 6Mos.end. —Years end.June 30 — 
Dec. 31 °12. Dec. 31 ‘11. 1910-11. 1909-10. 
Net profits for gent... 501111 2) $383,874 $1,424,108 $2,167,586 














Interest on bonds... .-- , $64,104 $131,955 $137.895 
Cash dividend_.......-- *991,530 (5)495,.765 (10)991.515 (9)892.339 

es $1,114,245 $559,869 $1,123.470 $1,030,234 
eigen reef sur .$63 ,736 def.$175,995 sur.$300 ,638sr.$1,137 ,352 
Aperessneeem of efe 060.198.000.000 |. scance |§ wssbane | deacon 

i sur .$10,063,736 def.$175,995 sur.$300 ,638sr.$1,137 .352 
Surp. beginning of year... 2.825.213 3,001,208 2.950.570 2,063,218 

RRR A Cee $12,888.949 $2,825,213 $3,251,208 $3,200,570 
Seog Gavenena (loot ).. S.0lo.G0e .- escucce autres ple er a a eta 
a te 250,000 250.000 





Tot. surp. end of year.$2,973,.549 $2,825,213 $3,001,208 $2,950,570 


* Dividends in 1912 were at the rate of 10% yearly on the outstanding 
capital stock until Oct. 15 1912, wnen the stock was readjusted, and at the 
rate of 8% on the pref. and 2% on the com. since that date. 

z After deducting $71,522 for provision for exhaustion of minerals and 
extanguishment of lease values, depreciation, &c., for the year ending 
Dec. 31 1912, against $21,340 for the 6 mos. ending Dec. 31 1911, $36,405 
for year 1910-11 and $59,743 for 1909-10. 


BALANCE SHEET JUNE 30. 








Dec. 31°12 June 30 ‘11 | Dec. 31°12 June 30°11 
Assets— $ $ Liabtlities— $ $ 
Property account 421,676,284 11,533,221) Preferred stock... 9,915,400| 9,915,400 
Investments ....- 146 ,934 124,800 | Common stock... 9,915,400 
Sink. fund deprec. 11,500 6,500;| Bonded debt----- 1,966,000 2,164,500 
Deferred charges to Wages, taxes and 
operation -.... 20,346 19,239 royaltiesaccrued 290,948 250,186 
Inventories _____. 3,223,905 3,492,153)! Accounts payable. 341,217 265,450 
Accounts and bills Accrued int., &¢_. 60,067 16,985 
receivable ..... 1,511,770 1,063,237 Dividends unpaid_ Se 2. ee 
ale ee a Sra a 965,460 1,306,151) Depr., &c., funds.b2,041,538 1,931,572 
rotal surplus. -.-.-- 2,973,549 3,001,208 
ID cites wn atin ncn 27,556,200 17.545.3011 EE daddiitievdon 27,556,200 17,545,301 








a Includes real estate, buildings, machinery, &c.; also mining, gas and oil 
properties after giving effect in 1912 to the appreciation of $10, ,000 in 
value of ore lands in accordance with resolution approved at meeting of 
stockholders on June 20 1912. 6 Reserve funds include: For depreciation, 
$1,254,811; exhaustion of minerals, $478,449; for ae furnaces, extra- 
ordinary repairs and contingencies, $308,279.—V. 96, p. 793. 


Chicago Junction Railways & Union Stock Yards Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Frederick H. Prince, Boston, Feb. 11, wrote in subst: 


The following is a comparative statement of live stock and car receipts for 
the calendar years 1911 and 1912: 


Cattle. Calves. H ape Sheep. Horses. Cars. 
bs 2,931,831 521,512 7,103,360 5.736.244 104.545 271.660 
aE 2,652,342 505.401 7.180.967 6,055,546 92.977 255.088 
nc. or dec._—279,489 —16,111 77,607 319.302 —11.568 —16.572 


As will be seen above, there is quite a further decrease in the receipt of 
cattle. The shortage of live stock, expecially cattle, is so world-wide, and 





the reasons and cause of it have been commented upon so freely in the press 
of the whole country, that it is hardly necessary to go into it further in this 


‘ report. The receipt of live stock at the stock yards fully maintains its per- 


centage as compared with the receipts at other points in the country. 
COMBINED EARNINGS OF STOCK YARDS CO. AND CHICAGO 
JUNCTION RY. 
1912. 1911. 1910. 1909. 
Gross earnings......__- $5.600.776 $5,577,938 $5,291,009 $5.057.98 


Expenses, int. and taxes. 3.455.035 3.475.638 3.140.917 2,909.4» 





Net earnings......... $2,145,741 $2,102,300 $2,150,092 2,148,494 
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INCOME ACCOUNT. 

















1912. 1911. 1910. 1909. 

Balance from prev. year_$2,772,905 $2,449,673 $2,141,437 $1,843,943 
*Divs. from investments, 
int. on deposits, &c... 2,077,647 2,043,736 2,008,809 1,978,391 
— cen en aeeen eae eee $4 ,850 ,552 $4,493 409 $4,150,246 $3,822 334 
ayments— 

General expenses, &c___- 2,679 $47 ,658 + 871 50,727 
“dividend (8%). $50'000 «BSG'0OR ©—«680'008 «20000 

on en = ’ ’ ’ ° 
Preferred dividend 6S). 390,000 _ 390,000 390,000 390,000 
pi Senin edie eiteamieids 724,526 $1;720,504 $1,700,573 $1,680,897 


otal . 
us to balance sheet_$3,126,026 $2,772,905 Pt ted 2,141,437 
* Investments in Union Stock Yards & Transit Co. and Chic. Junc. Ry. 


BALANCE SHEET DECEMBER 31. 











1912. 1911. 1912. 1911. 

Assets— Liabilittes— $ 
Investment acct..31,814,961 30,881,726 | Stock, common... 6,500,000 6,500,000 
Gena tcckdnincns 442 222 448,674) Stock, preferred... 6,500,000 6,500,000 
Accts. receivable. - 56,562 83,951) Bonds_.......... 16,203,000 15,660,000 
Mtge. trust acct... 93,225 93,225) Accrued interest... 337,562 330,947 
Coupon account... 259,756 255,476 | Dividends declared 227,500 227,500 
Dividend account. 229,650 229,241 | Miscellaneous _..- 7,445 1,741 
Miscellaneous .... 5,157 801)| Inc. & exp. acct... 3,126,026 2,772,905 

I i, eels ae 32,901,533 31,993,094; Total ........-. 32,901,533 31,993,094 
—vV. 96, p. 491. 


General Railway Signal Co., Rochester, N. Y. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The report, signed by Pres. W. W. Salmon and V.-Pres. 
and Treas. George D. Morgan, at Rochester says: 


On Jan. 1 1913 your ae a had on hand senccuniye of work not yet 
install er N. Y. C. & H. R. RR. electric zone contracts 
971,709, as compared with $304,781 on Jan. 
1912. oughout the country evince a disposition to 
peek to satisfy the general and insistent public demand for increased safety 
and facility in the movement of trains, and this fact warrants the expecta- 
tion that, barring serious financial disturbance, your company’s business 
in the current year will be good. 


INCOME ACCOUNT YEAR ENDING DEC. 31. 








1912. 1911. 1910. 1909. 

Gross profit on sales, &c. $1,027,754 $815,620 $828,781 $233 434 
Operating expenses. -.-- 380,017 342 333 216,534 182,869 
oS gornings sais lees fa te oh $647 ,737 $473,287 $612,247 $50,565 
Ips. paid and accrued_-. $26 340 $38 ,604 $60,271 $43,818 
eprec’n & extraord.chgs. *74,992 92,281 135,323 15,054 

. dividends S% fan 120,000 Se. >. elites oe 
er en: ee: ee ee 





Total deductions.... $341,332 $250,885 195,594 $58,872 
i i ia a ls sur .$306.405sur .$222.402sur .$416.653 def .$8,307 


* Includes $24,993 account materials and equipment and $50,000 ac- 
count patents, &c. 
BALANCE SHEET DEC, 31. 
912. 1911. 











1 1912. 1911 
ssets— 3 TAabilities— $ $ 
Ss PER ere 135,474 71,767 | Preferred stock-....2,000,000 2,000,000 
s&acc’tsrec.... 548,731 506,960) Common stock----- ,000,000 3,000,000 
urities owned.... 98, 90,800 | Pneumatic Signal Co 
aterial in stock, in BE si tilid ae 'odthen as 28,000 48,000 
a ee ae 919,543 824,006|' Gen. Ry.Sig. bonds. 523,000 544,000 
Mach., tools & ’s 824,380 776,494) Div. declared pay’le. 90,000 -....-.. 
Factory plant------ 789,252 775,984) Bills payable....... --.-.-.-.. ,000 
Patents, incl. Young Ace’ts payable--_.-- 95,904 68,989 
eee ror 3,277,190 3,316,400 | Acer’d int. on bonds 560 960 
Miscellaneous -..... 40,893 36,617 | Reserve ........... 172,602 132,863 
Bond disc. & tax, FIT ‘eh sostauanenssiogs *765,626 500,104 
being charged off. 41,920 45,888 | 
Cn anwneimel 6,675,692 6,444,916; Total -.........- 6,675,692 6,444,916 


* After transferring $40,884 to reserve account.—V. 94, p. 558. 


The American Gas Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Morris W. Stroud, Phila., Feb. 18, wrote in subst.: 


Resulis.—The earnings of the gas company and Its affiliated companies 
show a very Satisfactory increase. The large increase in the gross, how- 
ever, is not entirely normal, but is partly due to the purchase about the 
first of the year of the Citizens’ Gas & Electric Co. of Waterloo, Iowa (V. 


4,p. 69). 
° The net profits applicable to dividends, before setting aside credits to 
depreciation accounts, based upon the amount of capital stock upon which 
dividends were paid during the year, was a little over 13%. After the pay- 
ment of 7% upon the average amount of stock outstanding during the year, 
amounting to $4,396,250, there was credited to depreciation account on 
the books of the affiliated companies $124,252, leaving a net surplus, which 
was placed to eurpius account, of $142,900. Besides crediting the above 
amount to depreciation, there was TW on strictly maintenance items, 
and charged to operating expense, $175,776. 

Additions, &c.—There was upon the various properties improve- 

ents to the value of $1,042,873, the greater part of which was paid for 
By the sale of bonds of the affiliated companies. 

The E. K. Freed Electric Light Co. at North Wales, Pa., and the Mont- 

om Heat & Fuel Co., supplying Lansdale, Pa., were purchased late 
the year and both will shortly be merged with the Philadelphia Suburban 
Gas & Electric Co. Wealso purchased the gas plant at Edwardsville, IIl., 
about seven miles from the end of the mains of the St. Clair County Gas 
& Electric Co. 

Delaware River Steel Co.—Owing to the improved conditions governing 
the pig iron market, the furnace of this subsidiary at Chester was run on 
a much better basis than previously, and the operation of the coke oven 
plant was on a more satisfactory basis. 

New Installations.—The growth of business at Chester and also at Rock- 
ford, Ill., will necessitate the erection of increased manufacturing facilities, 
and it it proposed to construct coal-gas plants of the very latest design at 
each of those points. About two years will be requ.red to complete these 
installations. 

We purpose this year also developing the water power at Hubbell's Falls, 
on the Winooski River, about six miles above Burlington, Vt., and about 
three miles above our present water-power development on that river. 
Satisfactory contracts have been made in reference the disposal of this 
power, and the installation will therefore be pushed to a completion as fast 

















as possible. 
INCOME ACCOUNT YEARS ENDING DEC, 31. 
1912. 1911. 1912. 1911. 
Gross earnings of Total profit.....- $866,671 595,460 
affiliated cos. .a$3,037 ,877a$2,358,282 Deduct— 
Operating expenses 1,536,175 1,241,493; Int. on Am. Gas 
Co. bonds_.-... $139,969 $101,399 
Gross profit. ...$1,501,702 $1,116,789| Int. on loans, taxes, 
Bond interest.... 834,640 682,337 &c.,Am.G.Co. 151,813 133,392 
Dividends, 7%... 307,737 210,510 
Net profit... -.- $667,062 $434,452] Deprec. affil. cos. 124,252 94,377 
Other income.... 199,609 161,008 
Total deduc’ns. $723,771 $539,678 
Total profit.... $866,671 $595,460] Balance, surplus... $142,900 $55,782 





a The gross earnings of affiliated cos. as above compare with $2,139, 
in 1910 and $1,312,116 in 1909. per $2,139,835 

The list of companies in which the American Gas Co. owns all the capital 
stock remains practically the same as stated in V. 90, p. 1422, 1615, the 
only changes being the new items of Burlington Light & Power Go. of Bur- 
lington, Vt., Galva ({ll.) Gas Lt. & Coke Co., Edwarsdville Gas Co., Ed- 
wardsville, Iil., and Citizens’ Gas & Elec. Co. of Waterloo and Cedar Falls, 





—————— 


Iowa. The properties in which the openpen 


is interested by ownership of 
sere of the capital stock are the Peru 
lectric Co., Aurora, Ill.; Steuben 


}, as Co., W United Gas & 
e & East Liv R. W. & Lt. Co.; 
Ohio River Pass. Ry. Co., Steubenville, O., and O Produ Co., Joliet. 


BALANCE SHEET DECEMBER 31. 














1912. 1911. 1912. 1911. 

Assets— “ $ Liabilittes— ¢ x 
*Equity in cos.own’d6,050,904 5,586,984| Capital stock...... 4,424,000 4,007,000 
Insurance fund----.. 49,532 46,790| Bonds, 6% ...-.... 1,500, 1,500,000 
Prepaid int. on I’ns_ 5,335 4,378; Bonds, 5%-..-.-.... 1,076,000 683,500 
Sundry merch’dise. 1,597 1,438 | Bond int. accrued... 26,983 Hes 

Ace’ts receivable... 499,287 335,691) Ace’ts & bills pay... 485,000 585, 
Swadry investments. 324,298 23,298 | Com. on bond sales. 170,164 HE: 

Bond investments._1,509,950 1,477,348; Insur., &c., res’ve.. 60,111 56, 
Ps atactdckeewes 100,768 144,521) Depreciation res’ve. 235,116 244,520 
ED ks cterquniits 564,297 421,397 
NN a curatiieaibiael 8,541,671 7,620,449; Total ........... 8,541,671 7,620,449 





* The equity fore and above the bonds issued) in the gas and electric 
light plants, including o 1 cost and cash advanced for betterments, 
represented by the capital stock of the various cos. owned.—V . 96, p. 1158. 


Library Bureau, Boston, Mass. 
(Report for Fiscal Yaer ending Dec. 31 1912.) 


The report, dated at Cambridge, Mass., Feb. 8, says: 


The business for the year has been generally satisfactory, both as to 
character and volume. The net earnings of $226,076 ‘contrasting with 
$168.437 in 1911] have been sufficiently large to justify the action of the 











board in declaring five dividends of 2% each on the pref stock and 
still show a substantial surplus (V. 95, p. 1611). 
BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. 

Assets— $ BS Liabiltttes— a 
Real est. & bidgs... 463,371 431,151'Common stock__-_-_- 1,500,000 1,500,000 
Mach. &equipment. 324,457 284,320) Pref. stock “*A’’....1,000, 1,000,000 
Office furn. & fixt.. 61,345 70,383 | Pref. stock ‘‘B’’___- ,000 ,800 
Oataiogs .......... 6,456 9,321 | Mortgage bonds.... 158,200 167,800 
Leasehold property. 21,216 25,934! Debenture bonds... 350,000 ,000 
Patents & good-will_1,507,940 1,513,490 | Mortgages. _._____. 29 ,304 15,473 
Investments. ...... 630,663 58,958 | Accounts payable... 77,973 70,747 
a is ibs wo ald tha 115,069 84,745 | Notes payable_____. 306 ,000 ,000 
Accts. & notesrec’le. 564,716 537,225) Div. payable Jan.1. 59,988 -..... 
Inventories. ......-. 999,138 824,385) Accrued liabilities... 32,621 22,180 
Advanced expenses. 19,667 31,709 | Due outside st’k’h’rs —_....- 15,774 

Profit and loss....-. 99,952 23, 
madi ocedee 4,114,038 3,971,620| Total........... 4,114,038 3,971,620 





a Real estate, machine? &c., includes in 1912: Real estate and buildings 
(less depreciation), $463,371; factory machinery and equipment (less de- 
reciation), $324,457; office furniture and fixtures (less depreciation) 
61,345; catal es, $6,457; leasehold property, cost of alterations and 

improvements, less rentals received, $21,216. 

The entire capital stock of Library Bureau of Canada, Ltd., now being 
owned, the assets and liabilities of that yo ey 4 have been included in the 
consolidated totals, together with those of the other subsidiary companies, 
the principal increases being reflected in the items of real estate, 
and mortgages.—V. 96, p. 492 


United States Reduction & Refining Co., Colo. Springs. 
(Report for Fiscal Year ending Dec. 31 1912.) 


V .-Pres., C. A. Sheetz, April 1 wrote in substance: 


O tions during 1912 were confined to cleaning up the ore and dust 
residue around the different plants and operating the small cyanide plant 
at Florence, Colo., which was constructed two years ago for the purpose of’ 
handling the large accumulations of tailings at the Union plant. e@ ar- 
rangement made Dec. 1 1911 with the Golden Cycle Mining Co., pro 
for the leasing of the Standard and Union plants of P teow} company for a term 
+ yer upon a basis insuring income to meet our fixed charges, still holds. 

he operations of your company, limited as above, resulted in net re- 
turns of $35,541 from cleaning up and selling the ore and residue around 
the plants, and in the treatment, at a substantial profit, by the cyanide 
plant of 170,583 tons of material prior to November, when cold weather pre- 
vented further operations. These operations will be resumed in the sprin 
when weather conditions permit. here remain about 50,000 tons of taike 
—_ to be handled, which will require three or four months’ time. When 
this has been done, and until conditions may warrant the resumption of 
operations on the company’s account, there will be no other source of income 
t the rental of the larger plants of the company under the arrangement 
with the Golden Cycle Co. now in force, except a possible sum of $25,000 
to be derived from the handling of the tailings dump located on the site of 
the old metallic plant near Florence, Colo. The treatment of this tailings 
dump is being considered, but nothing definite has yet been determined. 

The conditions surrounding the affairs of the United States Smelting Co., 
@ majority of the bonds and stock of which is owned by your company, are 
practically the same as those existing one year ago, except that the lease 
granted to the United States Zinc Products Co. has been canceled and the 
ag turned back to your company. The plant is being maintained, 

ut there is no prospect for its successful operation. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 


cry, 














1912. 1911. 1910. 1909. 
Inc. from plants in oper) $57 398 96 .046 $190,108 
Inc. from outside inv’ ts. 12,500 15,300 19,762 
Premiums from bonds 
purch. for sink. fund_} $182,190 10,131 10,394 13 ,067 
Interest on bonds pur- 
c for sink. fund- a a 61,590 54,330 
Sundry interest received) 16,750 2,021 17, 
E Nees sacore for year. $182,190 $96,779 $185,351 $295,053 
educt— 
General exp., salaries, 
advertising, taxes,&c. 0$31,896 $56 ,203 $69,143 $76,218 
Cost maint. idle plants_ 12,478 8,232 15,054 16,978 
Improv’'ts during period  ------ 20,854 17 ,634 12,067 
Interest on bonds_...-- a91,500 a91,500 159,000 159,000 














Total deductions... $133 3/6 $176,789 $260,831 $264,263 
Balance, sur. or deficit.sur.$46,316 def.$80,010 def.$75,480 sur.$30,790 


a Interest on bonds in sinking fund is not included in the accounts in 1912 
or 1911, owing to the waiver of the sinking fund feature of the mortgage for 
5 years. See V. 94, p. 1693. 

2, General expenaes nae oe ae epovel ee 1912 inekade galeries (pro rated 
Ww e U. 8S. Smelting Co.), $1, ; Office expense, $1, : al services, 
$2,100; taxes, $24,326, and interest and exchange, $2,772. - 


BALANCE SHEET JANUARY 1. 














1913. 1912. 1913. 1912. 
Assets— Liabilities— > % 
Cost of property .412,351,322 12,364,147 | Pref. stock out- 
Outside invest.,cost 385,002 385 ,053 standing. _____. 3,945,800 3,945,800 
Ce ee Tae 4 221,011|Com. stock out- 
Accts. rec., &c_.. 206,292 standing. ___._. 5,918,800 6,918,800 
Empire Tr. Co... ee? >: Shaman First mtge. bonds. 2,650,000 2,650,000 
ee eS Bas 11,147 | Accounts payable- 511 1,086 
N. Y. Trust Co_--. 13,132 457 | Bills payable. _-_-_- 10,000 45,750 
Kessler&Co., N.Y. 7,361 7,361 | Taxes accrued__._-. 15,349 36,283 
Supplies, &c__-.-. 64,658 90,609 | Unpaid int. & divs. 47 ,369 17,549 
Bds. in sink. fund. 1,125,000 1,125,000) Surplus _.__.____ b1,643,534 1,589,517 
SS ib di stbeatn 14,231,363 14,204,785 I ca a es 14,231,363 14,204,785 


a This item represents the par value of securities originally exch for 
BFR OEY her al adding g? 700 abatement of eee {910 ind TIL 
—- . ° p. . 
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Shawinigan Water & Power Co. (Montreal and Shawini- 
gan Falls). 


(Report for Fiscal Year ending Dec. 31 1912.) 


President J. E. Aldred at the annual meeting on Feb. 18 
1913 said in substance: 


Results.—The income shows an increase of $349,814; the net reve- 
nue an increase of $249,706. Theav e percentage of operation and gen- 
to gross income has been for the t 5 years on a basis of 
104 . The ratio for the year 1912 is 9.45%. 

tions were carried on without abnormal interruption, except once 
in September, when, through the breaking of a turbine end casting, water 
reached some of the generators and delay was occasioned during the drying- 
out of field coils, &c. The expense involved through this interruption has 

been fully provided for from the contingent fund. 

New Securities.—By the issuance of $1, 000 of new stock in Oct. 1912 
at a price of $120 per share, there was ed a premium of $200,000, 
which was carried directly to reserve fund. 

In December the shareholders authorized the directors to issue $500,000 
4%% debenture stock. Beyond a small portion disposed of previous to 
Dec. 31, this will be marketed in 1913. 

Reserve and Sinking Funds.—In 1908 these funds aggregated $190,000; in 
19, 3263 500; in 1910, $342,575; in 1911, $600,000; in 1912, $1,000,000. 

Additions .—The last annual report announced the completion of the new 
development with machinery installed in station No. 2 up to a capacity of 
30,000 h.p. InA t last it was decided to install a third unit of 15.000 
h. p., and this installation is nearing completion. With this unit the total 
electrical capacity of the two stations will be 100,000 h. p. The continued 
demand for power makes it evident that this addition will be required for 
use at an early date. While the total electrical load on the power-house 
(apart from the hydraulic power sold) in Jan. 1908 was slightly over 30,000 
h. p., the beginning of 191 shows a total demand of over 62,000 h. p., with 

the total load at times to 80,000 h. R; 

The rapid industrial development of the city of Three Rivers makes it 
expedient to provide for further demands from that point, and your direc- 
tors have in contemplation, in the spring of 1913, the erection of a third 
transmission line to ivers. s line will be of steel-tower construc- 
tion with two circuits. While in 1908 the sales of power by your company 
in Three Rivers had not yet commenced, in the present year the electrical 
load has reached over 12,000 h. p., which will be further increased during 


the year. 

Water Conservation .—The Provincial Legislature has enacted a bill which 
authorizes the Quebec Streams Commission to erect dams for the storage 
of water on the St. Maurice River, and to effect leases with power companies 
who may desire to take advantage of the benefits of such storage. hro 
the o tion of the St. Maurice Hydraulic Co., your company has also the 
benefit of water storage on the Manouan River, a tributary of the St. Mau- 
rice. Extensive storage facilities will tend to equalize the flow of the river 
and permit throughout the year the use of a much larger portion. 

Cedar Rapids Mfg. & Power Co.—This Comeney has acquired from the 
Dominion and Provincial governments the right to take from the St. Law 
rence River at Cedar Rapids, about 30 miles above the city of Montreal, 
sufficient water to develop 160,000 h. p. The development work for this 
plant has been in o tion since early in 1912, and the first installation 
of 100,000 h. p. will be completed in the fall of 1914. The control of this 
company is vested in the Shawinigan Water & Power Co. and the Montreal 
Light, Heat & Power Co. This power will be, to a large extent, used for 
electro-chemi and electro-metallurgical processes at Cedar Rapids and 
elsewhere, while a considerable portion will be available for distribution 
through the Montreal Light, Heat & Power Co. in the section of the city 
furthest removed from the terminals where power is obtained from the 
Shawinigan Co. [In Feb. 1913 $8,400,000 bonds of the Cedar Rapids Mfg. 
& Power Co. were offered to the shareholders of the Montreal Power and 
Shawinigan companies, with a bonus of 25% com. stock, and about 80% of 
the issue, it is said, was subscribed. See V. 96, p. 288, 490.] 


INCOME ACCOUNT FOR CALENDAR YEARS. 


1912. 1911. 1910. 
Gross earns., all sources.$1,569,671 $1,219,857 $991,029 
Op.exp.,gen.exp.&maint. 207,414 160,452 127 ,386 


$1,362,257 $1,059,405 $863 ,643 


Int. on consol. M. bonds. $250,000 $250,000 $250,000 
Int. on debenture stock... 225,000 
Interest, general 14,897 
Dividends (54 %)540,000 
» BI ,029 897 


Total deductions 
Balance, surplus $332 ,360 


1909. 
$819,171 
118,048 











$701,123 
$250,000 
08 


182,983 108 ,660 
7 21,157 


3,767 67,187 , 
(5)456,250 (4)286,378 (4)260,000 


$893 ,000 $742,766 $639 817 
$166,405 $120,877 $61,306 

Surplus as above, $332,360; balance carried forward from 1911, $9,772: 
total, $342,132: transferred to reserve and sinking funds, $189,375; to 
contingent fund, $25,000; to depreciation reserve, $103,475; balance at 
credit of profit and loss Dec. 31 1912, $24,282. 


BALANCE SHEET DECEMBER 31. 


1912. 1911. 1912. 1911. 
Assets— £ « Liabilities— $ $ 
Real est., prop. & Capital stock 11,000,000 10,000,000 
power develop’t.12,121,827 11,352,402 | 5% cons. M.bonds 4,731,500 4,790,000 
Machinery 2,418,174 2,401,496 44% deb. stock... 5,028,124 5,000,000 
‘Transmission lines 2,190,755 2,061,773) Bills & accts. pay. 598,685 280,123 
Securities of sub- _Aecrued bond int. oon nee 


sidiary and other 
companies 4,805,518) Div. pay. Jan. 20. 165,000 
Mat’ls, supp., &¢e-. 53,686 | Contingent fund -- 30,393 
Accts.& bills rec'le 824,449 254,568 | Res’ve & sink.fund 1,000,000 

Prepald charges. 14,768 16,249 Depr., &c., fund_. ,000 00,000 

118,026 | Profit & loss acct. 24,282 9,772 

22,902,984 21,063,718 


139,201 








5,201,067 
65,791 
Cagh in bank, &c- 66,152 | 
22,902,984 21,063,718! 
58 








Total 


Crocker-Wheeler Company. 


(Report for Fiscal Year ending Dec. 31 1912.) 
! RESULTS FOR CALENDAR YEARS. 
Net (before Depr'n Balance, Interest Dividends 
Depr'’n). Reserve Net Profits 
$73,321 $139,77 
71,890 1 


Balance, 

. Paid. Paid. Surplus. 

9,779 $13,426 2$128,250 def.$1,897 

58,277 6,454 130,494 21,329 
: 104,502 


Calendar 
Y 


118.5 
370 44,692 
4 def .63,59 84,404 def.167 ,935 
314,507 4 269 ,O8O0 70,000 167,995 
233 ,621 197 ,065 49,854 124,425 
* In addition to reserve for depreciation as above, the following amounts 
were written off: In 1909 and 1908, $115,996 and $79,147, respectively, 
for designing, repairs and renewals of plant; in 1907,-$29,030 for patents, 
and in 1906, $41,753 for designing. z Dividends as above in 1912 and 1911 
include 6% on the common stock and 7% on th There was 


e pref. stock. 
also reserved $8,750 for the quarterly dividend (1 4 %) on_the pref. stock, 
payable Jan. 15 1913. 


BALANCE SHEET DEC. 31. 


1912. 1911, 
Assets— 3 3 

Plant & equipment _@1,396,773 1,308,380 
Patents at cost.... 025,000 025,000 
cks owned 37,875 30,000 
Merchandise at cost.1,061,091 731,594 
Aects. & bills reeeiv_1,010,836 794,723 
12,247 88,585 


8,643,822 2,978,282 


a After deducting reserve for depreciation, $688,396. 
® After deducting $104,832 for depreciation —V. 96, p. 556. 


Ltabilities—\ 
Common stock 
Preferred stock , 
Accounts payable - -. pete 


Bank loans . 
Accrued pref. divs. . 8,750 8,750 
85,728 420,949 


3,643,822 2,978,282 


oe wh. 
1,700,000 1,700,000 
500,000 500 














GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Arkansas Louisiana & Gulf Ry.—Receivership.—Federal 
Judge Alex. Boarman at Monroe, La.,on May 29, upon ap- 
plication of the bondholders, appointed James M. Parker 
receiver of the property, interest being in default on the 
bonds, of which at last accounts $1,230,000 were outstand- 
ing.—V. 86, p. 106. 

Atchison Topeka & Santa Fe Ry.—Conversion of Bonds. 
—Of the $26,056,000 5% bonds issued in 1907, all except 
$8,747 ,000 had been converted into common stock on May 31, 
when the right to convert expired. Of the $43,686,000 4% 
bonds of 1910, on which the right of conversion began on 
June 1, $6,180,000 had up to the close of business on June 5, 
been exchanged for common stock.—V. 96, p. 1088, 946. 


Baltimore & Ohio RR.—Status.—The following from “‘Fi- 


nancial America’’ of June 5 is pronounced generally correet: 
Referring to the cabl from Berlin that the Baltimore & Ohio RR. 


Co. would reduce its dividend, there is high official authority for the posi- 


- ren Ay A... ioe distribution be ne un : ed i 4. %os 
owing for the extrao emergency outlay from current ea 
spproximately $3,000,000 on account of flood and other damages, and 
placing a conservative estimate on June business, the revenues for the fiscal 
year will leave a comfortable 14% margin of safety after the regular 
dividend disbursements. 

Official figures for May are not yet available, but it is understood that 
gross will be about $8,800,000, a total of $92,000,000 for 11 months 
and foreshadowing around $100,000,000 for the year, as against $92,594,000 
for the full fiscal year 1911-12. The estimated net for 1912-13 will add 
about 144% ($2,280,000) to this our pine. after the dividend distribution. 

It is mentioned, as illustrative of the pote oy financial placidity, that 
it is continuing its policy of liberal expenditures for maintenance of road and 


uipment, the percentage being in excess of 31, the est in years. It 
might be added further that railroads with Sh O00 .000 to $30,000,000 
in free and unincumbered high-class securities in the treasury do not figure 
in the doubtful list. 


Payment of Notes.—The $50,000,000 3-year 444% secured 
notes due June 1 were taken up this week from the proceeds 
of the $63,250,000 414% 20-year convertible bonds recently 
sold. Compare V. 96, p. 1555, 1421, 1088. 

Beaumont (Tex.) Traction Co.—Conirol.—Stone & 
Webster of Boston have purehased this property with a view 
to operating it in connection with the Jefferson County 
Traction Co., which is constructing a 20-mile interurban 


electric railway between Beaumont and Port Arthur, Tex. 


See Beaumont Traction Co. and Eastern Texas El. Co. on p. 14 of 
“Electric Railway Section.’’—V. 94, p. 1762. 


Berkshire (Mass.) Street By.—Proposed Consolidation .— 

See N. Y. N. H. & Hartford RR. below.—V. 96, p. 1088. 

Brazilian Traction, Light & Power Co.—Pref. Stock.— 
The $10,000,000 6% cum. pref. shares were offered at par in 
London from May 24 to 28, through Dunn, Fischer & Co., 
subject to prior rights of shareholders to subscribe. Of the 
$120,000,000 ordinary shares, there is now out $103 ,604,100, 
issued in acquiring substantially all (99 to 100%) of the share 
capital of the constituent companies. 


Press reports say that of the $10,000,000 6% pref.shares, the underwriters 
were obliged to take 79%. See V. 96, p. 1421, 1364. 


Calumet & South Chicago Ry.—Listed in Chicago.— 
The Chicago Stock Exchange has listed $400,000 additional 
first M. 5% bonds, making the total amount listed $4,275,- 
000.—V. 96, p. 1420, 1088. 

Canadian Northern Ry.—Subsilies—The House of 
Commons at Ottawa on June 5 voted by a large majority 
to grant the following subsidies on proposed extensions: 


Line— Miles. Per Mile. Total, Abt. 
Cana. Nor. Ont. Ry., Geta to Port ye $12,000 $10,920,000 - 


do do 6.400 1,600,000 
Can. Nor. Alberta Ry., Edmonton to British 
3,120,000 





Columbia boundary 12,000 


0 
The subsidies are to be paid by installments upon completion of 
ten-mile section, within 3 years from Aug. 1 1913. 


In return there will be transferred to the Government 
$7,000,000 of fully paid-up shares of common stock of the 
Canadian Northern Ry. Co. 

This stock, it is provided, shall be held by the Minister of Finance in 
trust for the mg le, with the right to dispose of it at any time 


er 
authority of the Governor-in-Council, the proceeds to be paid into the con- 
solidated revenue fund of Canada. 

Total Guaranties of $120,120,461 to Canadian Northern and Affiliated Com- 
anies as Reported by Canadian Finance Minister J 4. 
Dominion Government. _$58 ,043 ,250| Prov. of Alberta $5,586 665 
Province of Manitoba__. 24,110,546) Prov. of Brit. Columbia_ My oe 

Province of Saskatchewan 8,030,000| Province of Ontario 7, 


Merger .—Pres. Sir William Mackenzie was recently quoted 
There will be a consolidation of all the companies under the wing of the 
Canadian Northern. Plans are evolving naturally toward this end, and 
they do not contemplate the formation of a holding comp , a8 has been 


reported. Before t consolidation takes place, there re some work 
to be done.—vV. 96, Dp. 1295, 1156. 
Central Ry. of Canada.— “Montreal Gazette’’ says: 
The bill of the company, over which there was a strenuous fight in the 
Railway Committee some months ago, resulting in its be thrown out, 
was withdrawn in the House of Commons to-day (June 2). The line 
posed was to connect Montreal and Georgian Bay and the company was 
relying upon extensive tracts of land in the Ottawa Valley, to which it 


made claim under old legislation. The bill had been re-introdu 
passed the Senate, but when it came up in the Commons “3° =e 


to-day Mr. Lan- 
Sey Gece nesheneenen” Soa tees Merete aes eae 

Chesapeake & Ohio Ry. of Indiana.—A pplication.— 
Application has been made to the Ohio P. 8. Commission 
to issue $377,000 additional stock and $381,000 1st M. 5% 
20-year gold bonds.—V. 95, p. 175. 


eee 2 oe pa nal? ape = Ry Issue.—The 
company, it is stated, recently ordered 2, ears which it 
is expected will be delivered during the summer and autumn, 
on account of which it is reported about $3,000,000 equip- 
ment trust certificates may be issued shortly.—V. 96, p. 789. 

Chicago City Ry.—Re-hearing Denied.—The IMlinois Su- 
preme Court on June 5 denied a re-hearing in the suit brought 
by Clarence H. Venner to prevent the p merger of 
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the surface and elevated roads in Chicago. (V. 96, p. 1364.) 

Listed.—The Chicago Stock Exchange has listed $800,000 
additional first M. 5% bonds, making the total amount listed 
$28 ,000 ,000.—V. 96, p. 1555, 1364. 


Chicago & Eastern Illinois RR.—New Officers.—The 
following officers and directors have been elected to repre- 


sent the H. H. Porter estate, which has resumed control 
(subject to the receivership): 

Directors.—F. W. Allen, W. J. Jackson, Chauncey Keep. W. H. Lyford, 
George F. Porter, H. N. Rose, Charles 8S. Holt and F. A. Hibbert, and the 
members of the protective committee, H. H. Porter, Alvin W. Krech and 
He A. Vernet. [Messrs. Allen, Porter and Jackson were re-elected.] 

Officers.—President, W. W. Jackson, to succeed B. L. Winchell; Alvin 
W. Krech (Pres. Equitable Trust Co.), Vice-Pres., to succeed Mr. Jackson. 

The directors were elected by the votes of 163,422 out of 182,878 shares. 


Consolidated Protective Committee.—The two committees 
formed to protect (1)the interests of common and preferred 
stockholders and holders of the trust certificates, and (2) the 
interests of the preferred stockholders and holders of trust 
certificates representing preferred stock alone have consoli- 
dated, their interests having been found to be identical. 


The committee (see adv. ag ) now consists of— 

Alvin W. Krech (Chairman), H. H. Porter, W. Emlen Roosevelt, Gordon 
Abbott, W. Redmond Cross, Horace J. Morseand Henry A. Vernet. De- 
positary, Equitable Trust Co., N. Y.—V. 96, p. 1555, 284. 


& Chicago Railways.—New Officer —John E. Wilkie, for- 
merly head of the U. S. Secret Service, has been made 2d 
Vice-Pres., a newly created position.—V. 96, p. 1556, 1421. 


Cleveland Cincinnati Chicago & St. Louis Ry.— 
Flood Losses.—The aggregate amount of the losses to the 


company’s property due to the floods in March and Aprii 
last was about $2,000,000. 


The Toledo & Ohio Central and the Lake Erie & Western suffered losses 
of $300,000 and $200,000, respectively, making the total for the lines of the 
New York Central system about $2,500,000.—V. 96, p. 1364, 799. 


Delaware Lackawanna & Western RR.—Decision.— 
The U.S. Supreme Court on May 26 in a suit by one Peter- 
son against the company handed down a decision involving 
the construction of the Federal Employers’ Liability Act. 


The complainant, an employee of the road, was hit by a train while walk- 
ing along the tracks carrying bolts and other materials for repairing the 
Duffield bridge. The issue was whether he was actively employed in 
inter-State commerce at the time of receiving his injuries so as to bring him 
within the Federal statute. The Supreme Court of New Jersey decided 
the question affirmatively and the U. S. Supreme Court affirmed the judg- 
ment. Justice Van Devanter wrote the opinion, Justices Lamar, Holmes 
and Lurton dissenting.—V. 96, p. 1156, 646. 


Denver City Tramway Co.-—Ezchange of Bonds.— 
See Denver & Northwestern Ry. below.—V. 96, p. 1156. 


Denver & Northwestern Ry.—Ezxchange of Bonds.— 

The bonds of the company, which has abandoned its transportation 
business through the sale of its Leyden and Golden lines to the Denver City 
Tramway Co., are to be exchanged for sinking fund bonds of the latter 
(of which $6,300,000 are reserved for the purpose) at 105, the premium 
to be paid either in cash or with scrip at the option of the directors. The 
Northwestern will continue for the present merely as a holding company for 
various tramway concerns, but in case all of its bonds are exchanged it 
will go out of existence and its stock will be exchanged for shares in the 
Denver Tramway Co.—V. 96, p. 863. 


Denver & Salt Lake RR.—Proposed Tunnel.—The city 
election for the authorization of bonds to defray two-thirds 
of the cost of the proposed tunnel, the city’s share» will be 
held, it is stated, at the earliest possible date. The final 
count on the tunnel amendment to the city charter shows a 
vote of 25,489 for and 14,753 against the amendment. 

President Newman Erb, in a letter of May 23 to the City 
Tunnel Commission, said: 

We desire to expedite the conclusion of the agreement between your com- 
mittee and the railroad company, taking all steps necessary for an early 
vote, as uired, by the Charter Amendment Act,so that we may, before 
the tines oF the present year, begin the work of preparing for the tunnel 
construction. It will take a few months to extend our rails to both portals 
of the proposed tunnel and prepare the grounds for the machinery, &c., 
required in tunnel construction. If this work is done before the end of the 


present season, the tunnel construction can be prosecuted during the winter 
months, which otherwise would be delayed until 1914.—V.96,p.1488, 1364. 


Detroit Toledo & Ironton Ry.—Plan of Reorganization 
{or Northern and Southern Divisions.—The committee of 
olders of ‘‘General Lien and Divisional First Mortgage 
Bonds’’ gives notice that it has adopted a plan dated June 3 
1913 for the reorganization of the properties upon which 
the mortgage securing the above bonds is a first lien, to wit, 
the Northern and Southern divisions. (See advt.) 


The plan enables the holders of the aforesaid bonds, on payment of an 
assessment of only 35%, to get 100% in new stock and also 36 % % in an issue 
of $2,500,000 6% 3-year notes, the only indebtedness on the properties in 
question, all to the exclusion of the present $25,000,000 stock and $9,- 
356,000 consols. 

It is thought not yet impossible that those paying the assessments under 
this plan and under the Ohio Southern Division plan may come together 
in a general plan for the entire railroad from the Ohio River to Detroit. 

The committee consists of Otto T. Bannard (Chairman), Sidney C. Borg, 
Philip J. Goodhart, Bradley Martin Jr. and Harry T. Harmon, with 
Wm. R. Britton as Secretary, 30 Broad St., New York, and the N. Y. 
Trust Co., depositary. 


Plan of Reorganization—Digest of Preliminary Remarks. 
Early in the receivership the company surrendered a large amount of 
uipment held under a car trust (V. 89, * 1410). This left the railway 

with insufficient equipment, necessitating the incurring of heavy charges for 
equipment hire. he committee purchased coupons due in 1911 on the 
bonds of the Ohio Southern Division, and until very recently had hoped 
for a reorganization of the railway as an entirety, believing that as such 
its destiny was that of a coal carrier from the Ohio River to the Great Lakes. 
The Ohio Southern Division, however, was sold April 17 1913 to representa- 
tives of the committee of Ohio Southern Division bonds [see plan for sepa- 
rate reorganization in V. 96, D. 1156, 1228, 1365], and has thereby been 
removed from the lien of the ‘‘General Lien and Divisional’’ Ist M., leav- 
ing the last-named mortgage, under which $4,253,000 bonds are outstand- 
ing, as a first lien on the Northern and Southern divisions. 
these two divisions is advertised for June 28 1913—upset price $1,650,000. 

The receiver's obligations (as charged upon the Northern and Southern 
divisions), including receiver's certificates issued during the more than 5 
years of the receivership for new equipment, new bridges and other im- 

rovements, payment of coupons and hire of equipment, aggregate $1 ,596,- 
P06. and the committee will be compelled to continue to honor the receiver's 
drafts for repairs made necessary by the recent Ohio flood, &c. 

The committee has up to this date borrowed upon the pledge of the bonds 
deposited with it about $338,000 (of which about $73,000 is included in 
the receiver's debts aforesaid), viz.: Purchase of 1911 coupons on Ohio 
So. Div. bonds, $199,868; advances to receiver, $123,374; advances for 
litigation, advertising, &c., $9,025; accrued int., $4,815. A considerable 
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sum is also due for counsel fees, &c., disbursements. 
obligations eable to the Northern and Southern divisions mature over 
an extended period, and should be liquidated in due course by the new co. 

There should be promptly obtained at least $2,400, wherewith to 
pay the debts and obligations of the receiver and the committee, and to pro- 
vide funds for rehabilitation. The plan is not intended to provide for the 
ultimate financing of the railway, but it should take care of the situation 
for some considerable time, and thus afford opportunity (if considered ad- 
vantageous) to dispose of the properties or portions thereof, or to lease the 
same to some other railroad system. General conditions are such at this 
time that it is not feasible to procure all the necessary money by sale of se- 
curities to bankers or to the public, and it is therefore necessary to obtain 
a great part of the same by assessment. The practical question, therefore, . 
for holders of certificates of deposit to determine is, whether the value of 
the two divisions will justify the payment of an assessment of 35%. 


Value of Southern Div., Incl. Ironton (O.) Terminal (Serving Foundries, &c., 
for 1% Miles on River Front). 
[Main line, [Ironton northerly, 30.86 miles; Dean branch, 5.26 miles.] 
The Cincinnati Hamilton & Dayton Ry. Co. is paying the receiver a 
rental of $30,000 per annum for trackage rights over this division. Iron- 
ton is an important centre pewrne many industries, and the committee 
believes that the Southern Division is worth from $1,500,000 upwards and 
should be readily salable. 


Value of Northern Div. (Incl. in Detroit 7 Miles Trackage to Mich. Cent. Term. 
[Lima, O., to Detroit (Delary), Mich., 137.6 m. main & 16 m. leased line. 
The phenomenal growth of Detroit is attracting the large railroads of the 
Middle West to that city, and many manufacturers find the present ser- 
vice of the railroads inadequate and are offering freight for additional fa- 
cilities. The committee is of opinion that the Northern Division, with its 
yards, land and equipment, is reasonably worth from $3,000,000 upwards. 


Outlook for Property—No Provision for Stock or Consol. M. Bonds. 

The minimum estimates for the two divisions show an equity of $2,000,- 
000 above the $2,500,000 of notes contemplated by the plan, which should 
enable each ‘‘General Lien and Divisional’’ bondholder to save a consid- 
erable amount of his original investment. In the event of a sale of either 
or both of the divisions, the proceeds thereof would be applied pro rata, 
first to the payment of the notes outstanding and any other debts of the 
new company, and any balance would be distributed pro rata among the 
holders of voting trust certificates. Pending a sale or a lease or merger, 
the committee believes that satisfactory arrangements can be made for the 
operation of the two divisions in connection with other railroads. 

If new interests with additional tonnage and capital undertake the opera- 
tion of the entire railway as a unit, the committee believes that, after a 
reasonable time for rehabilitation,and with the development of coal fields 
south of lronton, the railroad as a whole could be made to richly justify 
the investment. The committee will make no estimate of net earnings 
until the segregation of the property permits it to arrange for the proper 
operation of the same, but it is ee ge to pay the maturing interest on 
outstanding notes from time to time, either from net earnings or from the 
proceeds of the sale of the reserved notes. 

In preparing the plan, the committee has considered the interests of the 
$9 ,.356.400 Consol. M. bonds, the floating debt and the $25,000,000 stock, 
pref. and common, but has concluded that the situation does not permit 
of making any provision for them. 


Proposed Capitalization of New Company (No Mortgage or Other Lien). 
6% Gold Notes dated Oct. 1 1913 and due Oct. 1 1915, or sooner, 
on 30 days’ notice, int. semi-ann. No mtge. or other general 
charge until all the notes are paid. For any merger providing 
for an exchange of other securities for the notes, a vote of 
two-thirds in amount of said notes, approving the terms of 
such exchange, will be binding upon all of the note holders. 
Total authorized , $3,000,000: reserved, $500,000; present issue $2,500,000 
To depositors of the $4,253,000 ‘‘Gen. Lien & Div. 
Ist M.”’ bonds who pay the 35% assessment 
($1,488,550) will be given, along with 100% in 


The equipment 


in stock, notes at 96% of face value of________-_- $1,550,573 
To be sold later with stock bonus to provide bal- 
ance ($911,450) of cash required__....._.. ~~ 949 427 


Capital stock in $100 shares, regrets by voting trust ctfs____$6,000,000 
ssuable for $4,253 ,000 of said bds. if paying assess_ $4,253,000 
Res’ed, issuable hereafter as bonus with said $949,- 
427 notes to raise remaining $911,450 of the 
$2,400,000 new cash, along with any of the other 
notes and bonus stock not taken by bondholders. 1,329,198 
Undisposed of, reserved for future needs or cancella’n. 417,802 


Return to Depositors Paying Assessment for each $350 paid and for each 
$1,000 Bond with 1910, &c., Coupons on. 

‘7 we-weer OF, Seen Sees (06 Beisel cncecoccecccccoscsceucs 

Voting trust certificates for capital stock...._........_..__- .-- 1,000 00 


A first installment of the assessment, to wit, $100 for each bond of $1,000, 
will be payable in N. Y. funds at N. Y. Trust Co., 26 Broad St., on or 
before June 25 1913; and the balance, $250, in one or more installments, 
on not less than two weeks’ notice, by adv. [presumably later in summer.] 

Voting Trust.—All stock other than shares to qualify directors shall be 
vested for a term not to extend beyond Oct. 1 1915 in Otto T. Bannard, 
Sidney C. Borg and eer 4 J. Goodhart and their successors, as trustees, 
with power in their absolute discretion to permit the new company for 
such consideration as to them shall seem proper to sell or lease any or all of 
the property or to merge with any other company, &c. 

Holders of certificates of deposit who dissent from the plan may with- 
draw on or before June 25 on payment to the depositary of the sum of $125 
for each $1,000 bond, which amount is fixed as a fair proportion of the 
compensation, expenses and obligations of the committee to the date of such 
withdrawal. Those who do not thus withdraw will be bound by the plan. 

Holders of ‘“‘General Lien & Divisional’’ Ist M. bonds not already de- 
posited may participate by depositing their bonds with the coupon of 1910 
and since attached on or before June 25, and by paying the assessment. 

The committee may (a) declare the plan operative, provided,in their 
judgment, sufficient funds are provided to protect the interests of the de- 
positors; (b) abandon or alter the plan or take any other course deemed ad- 
visable in the interests of the depositors.—V. 96, p. 1488, 1365. 


Detroit United Ry.—Further Details of Decision.— 
See Detroit in ‘“‘State and City’’ department.—V. 96, p. 1556, 1488. 


Dry Dock East Broadway & Battery RR., New York. 
—Plan Adopted.—Ralph J. Jacobs, Frederick H. Ecker and 
S. Sidney Smith, committee under agreement of March 7 
1908, announce that they have adopted a plan for refunding 
the $1,100,000 5% ecertif. of indebt. due Feb. 1914. 


The committee has also made a call upon all holders of deposit receipts 
of the Union Trust Co. issued for such certificates, for the payment forth- 
with to the trust company of a sum equal to 1% of the par value of the cer- 
tificates deposited, irrespective of the consummation of the plan. All 
holders of deposit receipts will be bound by this plan unless more than one- 
third in amount shall file written notice of dissent. Holders of certificates 
who have not yet deposited may participate in this refunding plan upon the 
same terms as those who have already deposited and paid their first as-ess- 
ment of 1% by depositing their certificates with said trust company and poe 
ing a sum equal to 2% of the par value of their certificates so deposited. 
All payments must be made and certificates deposited on or before July 1. 


Plan for Refunding Dated May 16 1913. 
Total Indebtedness of Company and of the Receiver in Order of Priority. 
Before and After Adjudication .— Before. After. 


Gen. (Ist) M. 5% bonds. maturing in 1932__________ $950,000 $950,000 
6% receiver's certificates outstanding and to be auth- 


orized, & held or controlled by 3d Av.Ry.Co. not over 525.000 525.000 
Claims not held by 3d Av. Ry. Co.. not over_________ 13:! 13.500 
5% certificates of indebtedness. _______..-...-._..- 1,100,000 1,100,000 
Note made to Morton Trust Co. in 1907, now held by 

ee, OO, a 1,822,964 1,500,000 
Note and claim held by 3d Ave. Ry. Co. (in litigat’n). 151.880 waived 
Miscell. tort and contract claims now held by 3d Av. 58,513 58,513 
Other tort & contract claims not held by 3dAv.Ry.Co. 46,042 46,042 


Appropriate proceedings will be taken whereby not over $175.000 re- 
ceiver's certificates, in addition to the $350,000 now outstanding, will be 
authorized in order to meet the outstanding indebtedness of the receiver, 
to the 3d Av. Ry. Co., for construction, &c., during the receivership. 
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General Refunding Mortgage to Refund Entire Indebtedness as Adjudicated. | 
The new bonds to be of three classes, but all due Jan. 1 1960: 
Series A 5% Bonds—A prior lien and preferred both as to principal 
and interest over es Band C. Total not over $1,500,0 
Reserved to refund the $950,000 Gen. M. bonds____________ 
Issuable for additional epee! and reconstruction, but only 
on joint consent of 75% of aggregate of B. & C. bds. then out. 
Series B Bonds to be dated July 1 1913 and to bear interest as fol- 
lows: (a) During the first three years such rate, not exceeding 
4% per annum in any one year, non-cumulative, as the surplus 
income after payment of all proper income charges, including 
full interest on the Gen. M. bonds and on any Series A bonds 
then outstanding, shall suffice to pay: (b) after July 1 1916 the 
fixed rate of 4% perannum. To be a prior lien over Series C, 
and also preferred over the same both as to principal and in- 
terest. otal authorized to retire receiver’s certificates, also 
Claims held by public, not to exceed........................ 


Series C Bonds, to be dated July 1 1913 and to bear interest as 
follows, viz.: (a) During first three years such rate, not exceed- 
ing 47% per annum in any one year, non-cumulative, as the sur- 

lus income after the payment of all proper income charges, 
cluding full interest on the Gen. M. bonds and on any Series A 
bonds outstanding and on the Series B bonds shall suffice to 
pay (b) after July 1 1916 interest at fixed rate of 4% per annum. 
Total authorized, $2,240,000, viz.: 
To refund 5% certificates of indebtedness (prin. and interest) , 
all to be surrendered and canceled.__.____._.__________._ 
To refund amount owing to 3d Av. Ry. Co. on note adjudi- 
cated at $1,500,000, and for $43,657 expended in purchase of 
$58,514 tort and contract claims 


~~ aS -— e m o o 


$950,000 
550,000 


585,000 


1,100,000 


,140,000 
Condensed Extracts from Committee’s Statement of May 16 1913. 


Under our peroemes® of March 7 1908, $937,900 certificates out of a total 
of Sesloo tee ave been deposited. 

uring the receivership accumulated special franchise taxes amounting 
to over $84,000 and taxes and other pref. claims have been paid, partly 
out of earnings and partly out of moneys advanced by the new Third Ave 

y. Co., while the receiver has expended for permanent improvements 
and the purchase of new rolling stock, &c., about $467,000. and has in- 
curred about $50,000 other indebtedness. The surplus earnings have been 
used in paying taxes in arrears, pref. claims and for new rails and better- 
ments not of a permanent nature. 

When all other causes of delay had been eliminated, the new Third ‘Ave. 
Ry. Co. deemed it impracticable to refund the Dry Dock certificates 
upon the basis negotiated in 1909. Every effort was then made to find a 
+ oe for the property on terms that would bring about a sale or refund- 

on a more favorable basis than herewith submitted, but the failure of 
the company to show the great increase in earnings shown by other compan- 
ies of the Third Avenue system and the changed conditions of the money 
market have made any such plan impracticable. 

It is to be noted that the refunding plan reduces the road's indebtedness 
from $4,667,899 94, bearing 5 and 6% interest, to less than $3,775,000. all 
of which, except the Gen. (Ist) M., is to be refunded with Series B and 
Series C bonds, bearing interest at 4% for three years if earned and there- 
after a fixed 4% interest. The plan is conditioned upon the approval of 
the P. 8. Commission and the obtaining of certain authorizations from the 
¥ Court. If more than one-third in amount of holders of deposit 
receipts shall dissent, the plan will become ineffective, and the committee 
mer prepare another plan. 

he disbursements and compensation of the committee will aggregate 
about $39,000, of which the Third Ave. Ry. Co., as part of the settlement, 
will pay $20,000.—V. 95, p. 1206; V. 93, p. 1105. 


Eastern Power & Light Corporation.—VFirst Pref. Div. 
An initial quarterly dividend of 1% % has been declared on the $2,350,000 
pref. stock, payable June 15 to stock of record May 31.—V. 96, p. 1020, 716. 


Eastern Texas El. Co., Beaumont, Tex.—Purchase.— 
See Beaumont Traction Co. above.—V. 95, p. 1745. 


Erie RR.—New Officer.—H. C. Hooker, for many years 
private secretary to President Underwood, has been ap- 
pointed Assistant to the President.—V. 96, p. 1422, 1296. 


Florida Ry.—Default.—The following information has 
been obtained from parties in interest in Paris: 

While the suit against the mortgage trustee for damages (V. 93, p. 1786) 
is still pending, the company’s counsel is engaged in considering plans for 
the reorganization of the company. On this account the coupon due Jan. 1 
1913 on the 5% bonds was not paid. The company is not bankrupt, and 
the fact that the coupon has not been paid does not call for a receivership 
until payment of the July coupon has been refused. Before the expiration 
of this time it is hoped that the suit will be settled or the company will be 
poco pemasee or some arrangement made with a competitive company. 

“*L’ Association Nationale des Porteurs Francais de Valeurs Etrangeres”’ 

as been informed by the official agent appointed by the French Govern- 
ment regarding all developments in this affair, and is at the present time 
(May 22) studying the entire situation. 
pxs‘‘L’Association Nationale des Porteurs Francais de Valeurs Etrangeres”’ 

@ permanent Government commission established to supervise all bond 
issues with regard to which there is any cause for complaint. The com- 
mission is doing nothing in the matter, nor will anything be done until the 
decision is handed down.—V. 93, p. 1786. 


Geneva Seneca Falls & Auburn RR.—Reorganized 
Company.—This company was incorporated at Albany on 
May 28 with $450,000 of auth. cap. stock as successor of the 
Geneva & Auburn Ry. Co., foreclosed. See “El. Ry. Sec.”’ 

Directors.—Joseph Seep, Titusville, Pa.; John W. Hollenback, Lewis H. 

Taylor, H. H. arvey, Wilkes-Barre; Murray Wilson, Philadelphia; 
Richard T. Eastell, Richard R. Quay, Pittsburgh; William B. Atwood, 
Seneca Falls; Lansing G. Hoskins, Geneva. 
_ Georgia Ry. & Power Co.—Favorable Decision.—A jury 
in the Rabun County Superior Court at Clayton, Ga., 
before Judge Jones, on May 29 rendered a verdict in favor of 
the company in the suit brought by the State to eject the 
company from property at Tallulah Falls, where a large 
power plant has practically been completed. Compare V. 
96, p. 1472, 1541. 


Grand Trunk Pacific Ry.—$15,000,000 4% 10-Year 
Loan — Canadian Govt., Guaranteed by Grand Trunk Ry.— 
The House of Commons at Ottawa on June 5, by a strict 
party vote, passed the bill granting this company a 
loan not exceeding $15,000,000, payable in ten years, on July 
1 1923, with interest at 4%, to be covered by debentures 
which will be issued by the Grand Trunk Pacifie Ry. Co., 
constituting a charge upon the entire Western Division next 
after all existing authorized charges, and guaranteed abso- 
lutely, as to principal and interest, by the Grand Trunk 
Ry. Co. The advances, it is expected, will be made over a 
period of two years. 


Condensed Statement by Minister of Finance Hon. W. J. White. 

The Government is satisfied, having regard to the stringent money. con- 
ditions prevailing, and which have rendered it difficult for the Grand Trunk 
Pacific Ry. Co. to sell its securities, that the Government should make this 
advance. In 1909 a loan of $10,000,000 was made under almost similar 
conditions and upon similar securities. [The loan, it is understood, is 
made necessary by the partial failure of the recent £2,000,000 bond issue 
of the company in London; see V. 96, p. 1296]. 

During the present session, legislation was obtained by the Grand Trunk 
Pacific Ry. Co., authorizing it to issue £5,000,000 of its securities, which 
were intended to be guaranteed by the Grand Trunk Ry. Co. and partly 





to provide funds for the undertaking. slation was also obtained by 
the Grand Ry. Co. for the purpose of authorizing it to issue its con- 


——a 


solidated debentures to an amount not exceeding £5,000 ,000, or $25,000,000. 
Of the former issue, £2,000,000 have been marketed, and at present it is 
not deemed advisable that more should be placed on the market. 

[The transcontinental line, it is expected, will be completed by the end 
of next year.]|—V. 96, p. 1296, 1088. 


Grand Trunk Ry.—Govt. Loan Guaranteed.— 
See Grand Trunk Pacific Ry. above.—V. 96, p. 1292, 1089. 


Honolulu Rapid Transit & Land Co.—0On 8% Basis.— 
A gir | dividend of 2% was paid on Mar. 31, comparing 
with 14% from Mar. 1911 to Dee. 1912, incl. This in- 
creases the rate to 8% yearly. 


Dividend Record on Common Stock (Per 
a oh — — 906. 1907. 1908 to 1910. 1 — po. 


3% 3 4 yearly. 6 ar., 

The preferred stockholders have the privilege of converting their stock 
(the maximum dividend on which is 6%), at their option, into common 
stock. In view of the resolution passed by the directors in March last, 
fixing the rate at 8% yearly on the common stock (which it is expected to 
be able to continue indefinitely), the pref. stock ($348,100 outstanding on 
Dec. 31 1912) has been conve into com. stock, with the exception of 
$36,000 held in London, Eng.—V. 94, p. 630. 


Idaho Ry., Light & Power Co.—Amended Plan.— 


See Idaho-Oregon Light & Power Co. under ‘‘Industrials’’ below.— 
V. 96, p. 1089. 


Interborough-Metropolitan Co.—Favorable Decision.— 
Judge Hough in the U.S. District Court on June 3 dismissed 
the suits brought by the Continental Securities Co., of which 
Clarence Venner is the head, to have the company declared 
an illegal monopoly and to set aside the mortgage made by 
the Interborough Rapid Transit Co. in 1907, and also the 
recent mortgage executed by the latter in connection with 
the new subway contracts.—V. 96, p. 1745. 


Milwaukee Electric Ry. & Light Co.—Decision.—The 
Supreme Court of Wisconsin on May 29 affirmed the order 
made by the State RR. Commission in August last requiring 
the sale of tickets in packages of 13 for 50 cents instead of 
25 for $1 as provided in an ordinance accepted by the com- 
pany in Jan. 1900. 


Chief Justice Wisnlow says in part: ‘‘The power to fix rates to be charged 
by public utilities is one of the attributes of sovereignity. With us, the 
aged is vested in the legislature. * * * The proposition decided 
n this case is that Section 1,862 of the Statutes does not empower municipal 
authorities to make any contracts with the street railway company so that 
they may not be changed by the Legislature or through a legislative ncy 

hw a provided by law.’’ Compare V. 95, p. 544, 818.—V. 96, 
p. " > 


Morristown & Erie RR.—WNegotiations.— 
See New Jersey & Pennsylvania RR. below.—V. 77, p. 511. 


National Railways of Mexico.—Note Issue.—There 
having been sold a large part of the present issue of $26,730,- 
000 ‘‘Two-Year 6% Secured Gold Notes,’’ due June 1 1915 
(out of a total authorized issue of $29,160,000; interest J.&D.), 
Kuhn, Loeb & Co., Speyer & Co. and Ladenburg, Thalmann 
& Co. offered the remainder publicly in New York on June 4 


1913 at 97% and int. See adv. on another page. 

A simultaneous offer of these notes was made in London by Speyer Bros. 
and J. Henry Schroder & Co.; in Amsterdam by Hope & Co. and Teixeira 
de Mattos Bros., and in Switzerland by Schweizerischer Bankverein 
Basel, and Union Financiere, Geneva. 


Condensed Extracts from Letter of V.-Pres. D. P. Bennett, June 2 °13. 


Description of the New 6% Secured Gold Notes. 

The $26,730,000 6% Secured Gold Notes which you have Ey 
are part of an authorized issue limited to $29,160,000 or its equivalent in 
pounds sterling, reichsmark, francs and guilders at the fixed rates of ex- 
change stated in trust agreement. The dollar notes will be issued in coupon 
form in denominations of $1,000 and $5,000 each, and may be issued in 
such other denominations as the company may determine. 

All or any part of the notes are to redeemable at the option of the 
company at par and int. on any interest date on 60 days’ notice. The 
principal and interest will be payable without deduction for any tax which 
the company or the trustee may be required to pay thereon or to deduct 
therefrom under any present or future law of the U.S. of Mexico or of the 
U. 8. of America,or of any State, municipality or other taxing authority 
in either of said republics. 


Total issue not to exceed £6,000,000, being equivalent, at $4 86 to £, to 
$29,160,000. Present denominations: Sterling notes, £5,000, £1,000, 
£500 and £100, p. & i. payable in London; dollar notes, $5,000 and $1,000, 
P: & i. ree n New York. Other currencies, denominations as may be 

ixed: Reichsmarks notes: 20.40 Reichsmarks D.R.W. to £,p.&i. payable 
in Berlin at Bank fur Handel und Ind. or Berliner Wandelsgesellischaft (or, 
if company so elects, in any casein New York); Guilder notes, 12.10 florins 
to £, p. & i. payable in Amsterdam at Teixeira de Mattos Bros. or Hope 
& Co.; Franc notes, 25.20 francs to £, p. & i. payable in France or Switzer- 
land at Schweizerischer Bankverein, Basel, or Union Financiere, Geneva.] 


Security for $29,160,000 Issuwe—Pledge of $41,800,000 Bonds. 
The entire issue of notes is to be ultimately secured by the pledge prorata, 
as notes are issued, of the following bonds: 
National Railways of Mexico prior lien 44% bonds_-__..---~- $24,800,000 
do do General Mort. 4% bonds, unconditionally 
. ©. OF REGIS. ..-nccase 17 ,000 ,000 


guaranteed prin. and int. by the 

The trust agreement will provide (a) for the deposit of an equal face 
amount of 44% Prior Lien bonds or cash at 70% of face value, pending 
the deposit of any 4% General Mort. bonds not at the time available; 
(b) that the company may dispose of any of either class of the bonds pl 
as security, the proceeds to be pledged with the trustee to be applied to the 
purchase or redemption of notes. 


Purpose of Issue—$23,000,000 to Retire Notes Due in 1913—Remainder 
for Corporate Purposes. 

The purpose of this issue of notes is to provide for the payment of $10,- 
000,006 notes maturing June 1 1913 and for the payment or acquisition of 
$13,000,000 notes due Nov. 15 1913. The remaining proceeds are to be 
used as stated in the trust agreement, for corporate purposes. A portion 
of the aforementioned security is at present deposited to secure the $13,- 
000,000 6% notes due Nov. 15 1913 above mentioned. Pending the de- 

osit thereunder of the bonds so ag sent the trust agreement is to provide 
or the deposit for account of the trustee of $13,000,000 in cash (or its 
approximate equivalent in foreign currencies) for the payment or acquisi- 
tion at or before maturity of any of the notes due Nov. 15 1913. mi 


Earnings for Years ending June 30 1910 to 1912 and 9 Mos. end. Mar. 31 1913 


(Mexican cureney: Nine Mos. 
$1 equal abt. 50c. U.S.) 1909-10. 1910-11. 1911-12. 1912-13. 


Se sosewe $61,483,147 $61,934,421 $61,447,791 $46,598,63 
24,754,829 22,655,076 23,012,536 18,776,755 


pet 
1,227,471 944,892 1,799,936 600,000 
Total income_--_-_--_-- $25,982,300 $23,599,968 $24,812,472 $19,376,755 


Taxes, rentals, &c.(part- 
ly est. in 1912-13)_... 4,583,127 3,095,829 2,973,026 951, 
BN lies aoe 18 062,604 17,946,269 19,403,457 14,977,837 


Interest charg 

Balance, surplus $2,836,569 $2,557,870 $2,435,989 447.9 

The results for 1909-10 here include figures for Mex. Tobereae RE - 
shown that year in separate report. 

Disturbed political conditions in Mexico have interfered with the opera- 
tion of some of the company’s lines during the last two months, and, as a 


Cent.) 
911. 


g 
Other income (partly 
est. in 1912-13)_....- 
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Result, the receipts have been materially lessened. It is hoped, however, | §t, Louis & San Francisco and the Chicago & East Ill 
t these tions will not lo tinue. _s ag astern Ll. 
that company Owns of controls and oe about 7,800 miles of line. Statement by Chairman Y oakum.—Sale of Bonds.—Chairman 


old 
O., 


Payment of Notes.—The $10,000,000 2-year 44% 
notes, due June 1 are being paid off at Union Trust 
New York City.—V. 96, p. 1557, 1298. 


Nevada County Narrow Gauge RR.—Change of Control . 
—The interests in control of the Oakland Antioch & Eastern 
(Electric) Ry. have acquired a majority of the stock of the 
company for a consideration stated as approximating $500,000. 

The deal is prelimin to an extension of the Oakland Antioch & Eastern 
Ry. from Marysville to Colfax, where it will connect with the Narrow Gauge 

d, which is to be made standard gauge and electrified. With the two 
ee oti connected, there will be a total mileage of about 164, giving San 

ncisco another outlet to a rich section of the State.—V. 96, p. 1489, 1089. 

New Jersey & Pennsylvania RR.—WNegotialions.— 
Plans, it is reported, are under way for the consolidation of 
the company and the Morristown & Erie RR. 

New York bankers are said to be back of the project, which involves the 
organization of a new company with $2,000,000 capitalization.—V .96,p.63. 

New Orleans Mobile & Chicago RR.— Deposits Asked.— 
In view of the appointment of receivers for the St. Louis & 
San Francisco (which with the Louisville & Nashville owns 
joint control), holders of the ‘‘First and Refunding Mort- 
gage’’ 5% gold bonds are urged by the protective com- 
mittee named below to deposit their bonds, with July 1 
1913 coupons attached, with the U.S. Mortgage & Trust Co., 
55 Cedar St., N. Y., as depositary. 


The committee consists of John W. Platten, Chairman; James G. Can- 
non, Robert Fleming (London), Frederick Wm. Scott and A. H. 8S. Post, 
President of the Mercantile Trust & Deposit Co. of Baltimore, and T. Nel- 

nm Strother, with Beekman, Menken Griscom as counsel and V. Ehr- 

er, Secretary, 55 Cedar St., New York. Bankers interested in the 
ore ey bid in at auction on Wednesday $952,000 of the ‘‘First and Refund- 
5% bonds in two blocks at 48% and 40. Compare V. 96, p. 132. 


New York New Haven & Hartford RR.—Commiitee 
Enlarged.—The shareholders’ committee, heretofore com- 
posed solely of seven Massachusetts men, has been enlarged 
to ten members by the addition of— 

Arthur L. Heard of Manchester, N. H., President of Amoskea 
Bank; Frank W. Matteson, Providence, and Eli Whitney of New Haven, 
Oonn. To the close of business May 31 proxies for about 170,000 shares 

been received. Compare V. 96, p. 1489. 

_ Passed.—The Mass.Senate yesterday passed the bill permit- 
ting the consolidation of trolley lines in Western Massa- 
chusetts under the name of the Consolidated Berkshire Street 
Ry. and their acquisition by the N. Y. N. H. & H., which is 
to expend about $5,000,000 in improving the same. Com- 
pare V. 94, p. 1627.—-V. 96, p. 1557, 1489. 


Oakland Antioch & Eastern (Elec.) Ry.—Acquisition. 
See Nevada County Narrow Gauge RR. above.—V. 96, p. 1157. 


Pan-American RR.—FExzriension.—The company, which 
operated a line from Geronimo, Mex., on the Tehunatepec 

ational RR., southeasterly to the Guatemala border, 285 
miles, has, it is announced, just completed an extension to 
Coatepeque, through what is said to be the most difficult 
part of the country. 

Work has been begun on a further extension from Coatepeque to Bado 
Ancha, which is expected to be reached within 3 months, and ‘con- 
struction will then be pushed on to ge ero on the Guatemala-Mexican fron- 
tier, so that the entire line will be placed in operation within 6 months. 

This will give Guatemala —— irect rail connection with the United 
States by way of Ayutla, and will put Guatemala City within 5 days of all 
Gulf ~~: Arrangements will be made for through Pullman cars from 
New York and other Eastern, Western and Southern cities and travelers 


can make the journey from any city in the United States to the capital of 
Guatemala by train.—V. 91, p. 589. 


Pennsylvania RR.—New Stock All Subscribed.—The com- 
pany announced on June 3 that the subscriptions to its new 
capital stock (a 10% allotment, aggregating at par $45,387,- 
795) had been successfully completed. 

Of the total subscriptions, 87% has been paid in full, notwithstanding 
that the holders had the option to make the payment in three installments, 
with the payments carrying interest at the rate of 6% per annum, the same 
rate as the dividend on the capital stock. 

Beck 2000 08) OND Authoritged; $557,152,600 Issued or 
Outst. prior to new issue $453 ,877 ,950| Res’d to conv. 3 ’s °15_ 
Amount of new issue... 45,387,750/| Res’d for div. scrip of '93 
Total out- Total still 

standing _ $499 ,265,700 available. $42,847,400 
Compare V. 96, p. 1089, 1425.—-V. 96, p. 1557. 


Pittsburgh & Susquehanna RR.—Sale.—Receiver A. 
H. Palm, Philipsburg, Pa., writes: 


At recéiver’s sale held at Osceola Mills, Pa., at 1 p. m. June 2 1913, 
L. T. McFadden, Chairman of the bondholders’ committee and Chairman 


Nat. 


Reserved. 
$57,885,100 
1,800 


of the reorganization committee of the Pittsburgh & Susquehanna RR. Co., | 


purchased the property of that company for $50,000. After the reorgani- 
zation it is the intention of the purchasers to rehabilitate the property and 
continue its operation.—V. 96, p. 1365. 


Pittsburgh Youngstown & Ashtabula Ry.—Bonds.— 
Application has been made to Ohio P. S. Commission for 
authority to issue $640,000 40-year 4% bonds of 1908 to 
pay the Pennsylvania RR. for improvements made on the 
property since it was leased. Total auth. issue, $15,000,000; 
outstanding, $1,965,000.—V. 92, p. 1243. 


Quanah Acme & Pacific Ry.—Bonds Authorized.—The 
Texas RR. Commissioners on May 31 authorized the issuance 
of $300,000 bonds on account of the extension from Paducah 
to Roaring Springs, Tex., 40 miles. Compare V. 95, p. 1274. 


Quebec Railway, Light, Heat & Power Co.—Coupons 
Not Paid.—A telegraphic dispatch from Montreal dated 
June 6 states that the company had not as yet met the pay- 
ment of coupons on its 6% consolidated M. bonds ($6,120,- 
400 outstanding).—V. 96, p. 203. 

Richmond & Henrico Street Ry.—Receivership.—The 
Virginia Trust Co. was on June 3 appointed receiver on ap- 


plication of the Union Trust Co. of Toronto, mortgage trus- 
tee.—V.195, p.* 1685. weil 


St. Louis & San Francisco RR.—President Resigns.— 
Because of his appointment as one of the receivers of this 
company, B. L. Winchell has resigned as President of the 








Yoakum on June 2 gave out the following: 

There has been no misrepresentation nor con ment of matters by this 
company. The last $3,000,000 of bonds which have the subject of 
so much publicity were sold with the full knowledge of facts in connec- 
tion with the company’s affairs. The contract of sale for these identical 
bonds was signed on March 19, after several weeks of negotiations, while the 
public evidently thinks that they were disposed of almost simultaneously 
with the appointment of receivers. [The bonds in question are general 
mortgage bonds, making, we are informed, a total of $69,524,000 of this 
issue outstanding, of which some $28,000,000 are said to have been placed 
n France. At the time the sale was reported, the facts were withheld .—Ed. 

The accounts of this company are open and subject to the most criti 
investigation, and all of them will be found correct in every sense of the 
word. As the facts become known, the public will become more convinced 
that there was no deception practiced or statements issued by the company 
not in keeping with the true situation. 


N. O. Tez. & Mezico Syndicate Terminates.— 

The syndicate which underwrote some $14,000,000 New Orleans Texas & 
Mexico division Ist M. 5% gold bonds has been dissolved by William Salo- 
mon & Co., the syndicate managers, one month in advance of the time limit. 
Syndicate participants, it is stated, receive 90% of bonds. A recent offi- 
cial statement shows that there have been issued of the bonds named $23,- 
128,800, bearing 5% interest and $5,000,000 bearing 44%, a total of 
$28,128,800, but it is said that the aforesaid distribution covers only 90% 
of $14, ,000. Compare V. ~ P. 203: V. 95, p. 750; V. 94, p. 1317; V. 92, 
p. 1110; V. 91, p. 1328; V. 90, p. 699, 915, 1677. Seealso V. 96. p. 1557. 


Committee to Protect Interests of French Investors.— 

The National Association of French Holders of Foreign Securities has 
formed a protective committee to guard the interests of the holders of 
’Frisco securities in France and is calling upon investors to communicate 
with the head office in Paris. 


Committee for Refunding M. 4s.—The committee mentioned 
last week (p. 1557), Frederick Strauss, Chairman, says (see 
adv. on another page): 

The undersigned have constituted themselves a committee for the pro- 
tection of their own bonds and of those of others represented by them. 
Together, these amount to many millions. Large holdings of the bonds in 
Germany will be represented by this committee through the Berliner Han- 
delsgeselischaft, which issued the bonds in Berlin and is acting in conjunc- 
tion with the committee. 

The next coupon will fall due July 1 1913. 
place in the regular payment of interest on the bonds, and so long as no 
attempt is made to issue receiver's certificates having a prior lien to that 
of the refunding bonds, a deposit of bonds will probably be unnecessary. 
The committee will keep in touch with the progress of the receivership, 
and if for any reason it should deem it advisable to ask for a deposit of the 
Refunding Bonds, due announcement will be made. 

Bondholders are asked to send their names and addresses and the amount 
of their holdings to the Secretary, Charles E. Sigler, 54 Wall St. 


Depositaries for Gen. Lien 5s Under Speyer & Co. Agreement. 
—Speyer & Co. and the Bankers st Co. have made 
arrangements that the holders of General Lien 15-20-Year 


5% Gold Bonds may deposit their bonds as follows: 
New York—Bankers Trust Co. Berlin—Deutsche Treuband-Gesell- 
Chicago—Ill. Trust & Sav. Bank. schaft. 

Philadelphia—Girard Trust Co. Amsterdam—Associatie Cassa. 
Boston—Old Colony Trust Co. Antw Credit Anversois. 

St. Louis—Mississippi Val. Tr. Co. |Switzerland—Schweizerische Kredit- 
London—Speyer Brothers. anstalt in Zurich. 

The Berlin depositary is acting on behalf of the Deutsche Bank, Berlin, 
and Mr. Lazard Speyer-Ellissen, Frankfort 0-M.; and the Amsterdam de- 
positary on behalf of Teixeira de Mattos Bros. Deposits are already being 
made at Bankers Trust Co. in exchange for the engraved certificates. 


Consol. Committee for Chicago & East. Ill. Stock & Tr. Ctfs.— 
See Chicago & Eastern Illinois RR. above, also adv. pages. 


Commiitee for Bonds of Jointly Controlled Company .— 
See New Orleans Mobile & Chicago RR. above. 


Committee for $2,880,000 Ozark & Cherokee Central 1st 5s.— 


An adv. on another page says: 

The issue matures on Oct. 1 next and concerted action is necessary to 
protect the rights of the holders. All bondholders are requested to deposit 
their bonds immediately, either with the Girard Trust Co., Philadelphia, 
or Columbia-Knickerbocker Trust Co., 60 Broadway, N. Y., the deposi- 
taries. If the committee is not successful in obtaining par and int. for the 
bonds by Oct. 15 next, bondholders desiring to do so may withdraw their 
bonds prior to Nov. 1. Committee: E. 8. Page, Chairman, Secretary of 
Girard Trust Co.; Robert C. Drayton, V.-Pres. of Penn Mutual Life In- 
surance Co.; Howard Bayne, V.-Pres. of Columbia-Knickerbocker Trust 
a a L. Montgomery, of Montgomery, Clothier & Tyler.—vV. 

, Dp. é 


San Antonio Uvalde & Gulf RR.—Awthorized.—The 
Texas RR. Commission on May 26 allowed the road a 
valuation of $3,093,985 on 197 miles of road in operation 
between Uvalde and San Antonio via Crystal City, Garden- 
dale, Fowlerton and Pleasanton, with branch to Carrizo 
Springs. The company, it is stated, will at once issue and 
register $2,863,000 bonds and $230,000 stock.—V.95, p. 680. 


San Francisco-Oakland Terminal Rys.—Control.— 

On May 20 5 of the 7 directors resigned and were succeeded by, the fol- 
lowing members of the operating committee aprrentee by F. . Smith 
and his associates, viz., W. A. Bissell, W. I. Brobeck, J. K. Moffitt, Van- 
derlyn Stow and Gavin McNab. On May 27 Mr. Bissell was elected Presi- 
dent, succeeding E. A. Heron, and Mr. Moffitt was made V.-Pres. F. W. 
Frost, it is stated, remains as Secretary, though no longer on the board. 
youpee Uae Properties Co. of Cal. below and in V. 96, p. 1425, 1490.— 
¥. _ ‘ 


So long as no default takes 





Southern Pacific Co.—Proposed Collateral Trust Notes.— 
The company has applied to the California RR. Commission 
for permission to issue $30,000,000 2-year 5% collateral 
trust notes to provide for an extensive expansion scheme, 
including construction work in Louisiana, Texas and Cali- 
fornia and additional facilities for the Atlantic steamship. 
lines. Pending the consent of the Commission, arrangements 
have, it is reported, been made to sell to bankers $15,000,000 
of the notes. These, it is stated, may not be offered publicly, 
preliminary arrangements having, it is said, been made 
to place practically the entire amount of the first issue 
privately. The remaining half of the notes, it is expected, 
will not be brought out until autumn.—V. 96, p. 1558, 1425. 

Tennessee Central RR.—‘Best Report Ever Issued.” 

Results for April and the 10 Months ending April 30 1913 and 1912. 
April 1913. April 1912. '12-13-10 Mos.—’11-12 
Total operating revenue__-. $141,915 130,814 $1,399,510 $1,265,262 
Oper. expenses and taxes - -- 98 ,955 08,230 1,076,294 1, O01 
Ratio of above to op. rev__. (69.73%) (82.74%) (76.91%) (84.02%) 


WES SEROUS. 2.0. cc cccnces $42 ,960 $22,584 $323,216 $202,246 
Condensed Statement by Receivers Chamberlain and McAllister. 
Comparative statement of operating revenue and operating expenses for 
April 1913, as well as for the 10 months ending April 30 1913, is the best 
report ever issued by the company. For April 1913 the road earned 318.697 
»an 





surplus over prior lien interest, hire of equipment, rental of termin 
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taxes, and shows a deficit of only $ $15,504 after all fixed chiatges, including 


interest on eral mortanee lis 
The vers are actively improving. the road-bed and Lae agg Some 
60,000 new ties have been laid since February. Re-ballasting is being 
done as pidly as possible. The trestle, 65 sed - ] h, on the east end o 
Gee bri crossing Red River was filled last week. ‘Many cuts on the 
Western Vision have ain widened and improved drainage provided for. 
The 435-ft. trestle at Mill Creek will be filled this week. new switch 
e has been purchased to take care of the increased business at Nash- 
ville. A mile of new rail has been laid on RS ny Hill, on the Crawford 
Branch. Two new water tanks of 50,000 gallons ca capacity y each have been 
erected to replace the old ones. New ‘sidings built will facilitate the move- 
ment of tr , as well as reduce the cost of operation. The operating 
revenue per train mile for April 1913 shows an increase of ll cts. Net in- 
= wt y Artery per revenue train mile shows an increase of 25 cts. 
= p 


Third Ave. Ry., N. ¥.—Plan for Controlled Compan 
See Dry Dock East Broadway & Battery RR. above.—V. 96, p. O48 iss. 
Toledo Railways & Light Co.—Rate Reduced.—The Ohio 

P. S. Commission on May 22 set aside the action of the City 

Council which on Jan. 29 1912 granted the company a new 

franchise for 5 years, but made the flat rate of 70 cts. per 


1,000 cu. ft. for artificial gas for both illuminating and fuel. 


"The Commission permits the company to charge the same rate for service 
as that in the original franchise, or 70 cts. for gas for fuel and 90 cts. for 
=; for illuminating a. It is held that the new and lower price 

for gas is unreasonable and —- —s the service rendered and 
the amount invested.—V. 96, p. 1558, 

Tonopah & Goldfield RR. irks M. Called Bonds.— 

Eleven ($11,000) Ist M. 6 bonds of 1906, for — at 102% on 
July 1 at Land Title & Trust Co., Phila.—V. 96, p. 1229. 

porents Hamilton & Buffalo Ry.—N¢ Director.— 

wosnges of Toronto has been elected a «rector to succeed 
Nios? feieceat deceased .—V. 96, p. 1230, 361. 

Union Pacific RR.—Hearing.—The hearing on the al- 
ternative plan for the disposition of the stock of the Southern 
Pacific has been set for June 12 in the Federal Court at 
St. Paul, Minn. 


The petition to be presented to the Court, together with the detailed 
omensa. —- plans, has been printed in pamphlet form.—vV. 96, 
p 


United Properties Co. of California.—Committee.— 
See San Francisco-Oakland Terminal Railways above. 


Default on Guaranteed Collateral Trust Notes.— 

See United Light & Power Co. of N. J. under “Industrials’’ below. 

Time Extended.—The committee in charge of the financial 
affairs of F. M. Smith has extended from May 25 to July 1 
the time for depositing the notes, &c., made or guaranteed 
by him, with the Mercantile Trust Co. of San Francisco. 

The committee states that all the larger banks, both in San Francisco 
and Oakland, have given their approval to the work undertaken by the 
trustees. The collateral held by each creditor, it is stated, will follow the 


note to the end, and there will be no ae of assets to the detriment of 
the better secured creditors. See also 96, p. 1425, 1490. 


United Railways & Electric Co. of Baltimore.—A ppili- 
cation to List.—The company has applied to the Philadelphia 
Stock Exchange to list as follows: 

$19,568,800 common stock and $1,681,200 additional when the same is 
issued in exchange for $840,600 of the 3-year notes still outstanding, and 


also $110,000 additional 4% gold bonds maturing March 1 1949. =n 
96, p. 1223, 1158. 


Wabash RR.—Trackage Contract.—With respect to track- 
age contract with the Vandalia RR., giving that company 
the use of Wabash rails between Butler, Ind., and Toledo, O., 


71 miles, Receiver Frederic A. Delano writes: 

It is true that such a contract has been finally entered, into, and it will 
take effect June 11913. The contract runs for a period o f three years, and 
thereafter is terminable by either hed upon one year’s notice. The con- 
tract is based on a flat rental for the use of 71 miles of our line,predicated 
Oh an agreed valuation of the property to be used plus half the taxes and 
maintenance on a wheelage basis.—V. 96, p. 1558, 1299. 


Watsonville Transportation Co.—Conirol Sold.—A deal 
was closed on May 23 for the sale of control to a group of 
Milwaukee capitalists. 

Preparations are being made to extend the rail line from Watsonville to 
San Juan Baptista and put a fleet of steamers in service between Port 
Watsonville, San Francisco and other Pacific Coast ports. Application 


was to have been made last week to the California RR. Commission to 
authorize a new bond issue.—V. 92, p. 1376. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alaska Packers’ Association.—Revised Earnings.— 
AUTHORITATIVE RESULTS FOR CALENDAR YEARS. 


, 1910. 
$849,10 
$217, 202 


$727 ,960 
$210,952 
345,048 345,048 


345.048 


Balance supine 27,783 286,850 Tee 961 
Total surplus Dec. 31 $837 884 810,101 523,250 
These should be substituted for those published in V. 96, p. 1226. 


Amalgamated Copper, Co.—Anaconda’s Smelter Output. 

Pounds— 1913. 1912 Pou 1913. 191 
January ... 20,948,000 26,350,000|/A 23,800,000 25,400,000 
February -. 21,250,000 27,450,000|May 25,600,000 25,800,000 


a 900,000 25,900 
jeg for five months 114,498,000 130,900,000 
has been elected a director to succeed John Bushnell.— 








. N. Ki 
V. oo. p. 1420, 717. 


American Car & Foundry Co., N. Y.—Guaranteed Notes. 
See American Refrigerator Transit Co. below.—V. 94, p. 1760. 


American Hardware Corporation.—New President.— 


Henry C. M. Thompson, Sec. of Hoggson Bros. of N. Y., has been 
elected | President to succeed Col. Charles M. Jarvis.—V. 95, p. 1209. 


American Refrigerator Transit Co., St. Louis.—Guar- 
anteed Notes Offered.—The First Trust & Savings Bank, Chi- 
cago (the trustee for the issue), and Potter, Choate & Pren- 
tice, New York, are offering, by adv. on another page, at 
prices yielding 5% to 5.65%, the unsold portion (less than 
25%) of the total issue of $2,150,000 “Guaranteed 5% 
Equipment Gold Notes,’’ series “OC.” Dated May 1 1913 
and due in semi-annual ‘installments beginning Nov. 1 1913 
and ending May 1 1923, the first two $120,000, then one of 
$125,000; remainder $105, 000 each. Par $1, 000 (ec). Int. 
M. &N. Prin. and int. payable in Chicago or New York. 
Guaranteed as to both principal and int. by the American 
Car & Foundry Co. (V. 94, p. 1760). A circular shows: 





Secured by 2 wi new t erframe refrigerator 
which cost $483 gh ape these #2°150 150, equipment notes. wh 
vested in Sean tor Sanahe of noteholders. ae. a’ Fomare On 
principal and interest guaranteed by the American 
which has no bonded debt, and whose average net earni 
years have n over $5, 000, ~ annuall ——— = 
(by consent of Am. Car & F.Co.): e American Oar & Foundry Co. 
covenants and ntee and does hereby guarantee that said 


to guaran 
equipment notes shall be punctually paid, both principal and interest, as 


the same may mature.’ 

Company o tes a refrigerator car line, and has favorable contracts 
for the use of its cars with the St. Louis Iron Mt. & So. Ry. Co., Missouri 
Pacific Ry. Co. and Wabash RR. Co. The last report shows, including 
the above 2,000 cars, a total ownership fof 5,483 cars, of which 3,500 cars 
are under trust indentures pennies to $3,635,000 (compare V. 95, p. 1747; 
V. 92, p. 883), and the remaining 1 cars are of lien. The company "s 
statement shows a surplus of $2, 130, 943 as of Jan. 31 1913 and net earnings 
for the 7 months ended that date of $308,000, while interest and maturng 
installments of eq _ notes for alike period amounted to about $150. - 
000.—V. 95, p. 174 


American Snuff Co.—Distribution from Assets.— 
The directors, in addition to the regular quarterly cash dividend of 3% 
on the $11,000 000 common stock payable July 1 to holders of 
June 16 declared a distribution on or about July 1 pro ionately am 
the common stockholders of record the same day of 11, so Son 1 
000) of the pref. stock of the American Tobacco Co. and 5 000 shares 
($500,000) of the pref. stock of the American —— fee —_ by the the oe 
any, —y 2 distribution amounting to one-tenth of 
—¥~ Co. pref. stock and one-twenty-second of 4 yet of a 
. stock. In Dec. 1911, on sale of part of the assets, there was 
Gineibueed 34 411% each in common stock of Geo. W. Helme and Wey- 
man-Bruton companies.—V. 96, p. 945, 717. 


American Tobacco Co.—Suggested Graduated Tazt.— 
See “Banking, &c.,"’ news on a previous page.—V. 96, p. 1426, 787. 


= Anniston (Ala. ) Water Suppl iy Co.—Refunding.— 
The Sompasy recently authorized ae bs ue of $150 2d M. bonds for 
me Pp refunding an outstanding issue of bonds of the same charac- 
The hf... of the old bonds have subscribed for the new issue, and no 
bonds of the new series will be offered for sale at the present time. 
Organized under special charter from Alabama ature in 1899 an 
made a ist M. to secure $300. 000 6% 30-year fbon due Oct. 1 1919: 
trustee, now N. Y. Tr. Co.; int. A. & ra} . Pumping station wry at Cold 
8% miles from hesn “i ine. at last accounts, a a Ww = 
22, gals. For city contract see ‘‘Water & Gas Review" N. 
1906. Recently passed und 4 control of John eakley, Eugene tee 
and others of Birmingham, who are said to*represent a syndicate which 
has also secured control of water plants at Columbus,Ga.,and Decatur,Ala.” 


Boston & Corbin Copper ¢ & Silver Mining Co.—Plan.— 


Holders of the $200,000 ist M. 6s and the 100,000 shares = pees 
t their holdings with the Boston Safe Deposit 


stock had until June 5 to de 
ay 26. This plan is substantially as follows: 
anized with $1 


& Trust Co. under 44 t of 
A new com ,000,000 of auth. cap. stock, 
non- 


consisting of 300.0 000 Bigs the par value of $5 each, full paid 

assessable, which shall acquire the property of the present company 4 y if — 

can be acquired on favorable terms. The present oo of 

ceive 188 shares of stock in the new company for each $500 bond Seuunen 

[calling in the aggregate for 75,200 shares}. Holders of shares of the pres- 

ent company de “yo es shares a ra) 50 cor abate for shares or ohte 

company, share ymen oO 

on de t, 50c. Jul 1 1913. aad d 50c. A - 11913 [callin for at for a farther 100 

000 shares and lea ,800 nt the treasury]. he entire 

of $150,000 for this 100,000 shares of new stock has il games 
tendered his resignation, and ‘the co ttee 


President Amster has is 
steps to secure new and efficient management. The plan is intended 
funds for mar- 


to meet the present obligations and ‘‘to secure the necessary 
keting the ore in sight and for the further development of the arranted 
ch the maperts latel reosyged from pe mine would indicate is warran 
co ; 
oston; Alfred Frederick L. wo 


ef Stoneeneth believes that it would be folly = 
dont the property, on which $700, nes been 
has become a producer.” 


Braden Co per ines eg aN Called.— 

Sixty-eight Co Trust 6% gold bonds dated June 1 1909 for 

met . 1 S a8 int. on July 9 at Farmers’ Loan & Trust Co., N. Y.— 
. . Dp. . 


Childs Co., New York. $500, 000 New Preferred Stock. 


The authorized a pee 2 stock ante having been increased $2,000,000, of Tune 3 
$1,500,000 still remains unissued, the pref. rons WA 
1913 are offered the t to subscribe at par on or before Tuy 3 5 for 
of said new stock to the extent of one share for every seven shares 
tock now held. Compare V. 96, p. 198. 


Cities Service Co., New York.—5-Year 7% Notes.— 

The company, it is announced, has sold $3,000,000 5-year 
7% notes in London and will offer to its stockholders an issue 
of $2,000,000 notes, with a proposed change in the conversion 
feature making the notes convertible into common stock 
instead of preferred. 


Henry L. Doherty & Co., New York, May 31 1913, wrote: 

Owing to the depressed condition of the securit markets both’ here and 
abroad, it has been deemed wise to discontinue the sale of Gas Securities 
Co. 6% convertible notes in this country, and to ask our London 
ents to defer until a more propitious time the offering of Utilities Improve- 
ment Co. stocks abr It is intended, in the meantime, to provide for 
immediate financial requirements of the holding companies by the sale of 
short-term notes maturing in from 3 to 5 years, and negotiations are now 
on for the sale of an issue of 5-year 7% notes of Cities Service Co.,a n 
of which will be sold abroad >This will finance present requirements in 
most economical manner, and will advance the interests of stockholders 
to a substantial degree. We hope to announce the completion of these 
negotiations very soon. Cities Service Co. earnings applicable to common 
wore ta will be between 12 and 15% for this cal. year.—V. 96, 
p 


Columbia Gas & Electric Co., Cincinnati.— Debentures. 
—The shareholders will vote June 19 on authorizing an issue 
of $3,000,000 5% coupon debentures, par $1,000 and $300, 
dated July 1 1913 and due Jan. 1 1927; interest from July 1 
1913, payable J. & J. Redeemable in whole or in part on 
any interest day upon 60 days’ notice, at par and int. To 
be issued under trust agreement dated J uly 1 1913. 


Offer to Stockholders of Union Gas & Eleciric Co. Subject to Said Authorization. 

Provided the certificates, progeny endorsed, are deposited with 
Central Trust Co., New York, June 25. 

(1) Holders who deposit pret stock, together with all dividend cer- 
tificates of the Union Gas & Electric Co. issued J uly 1 1909, owned by 
them, will receive (a) for each share of pref. stock of the Union Gas & Elec 
tric Co. so surrendered, $100, face amount, in said new 5% debentures, and 
(b) for each dividend certificate so surrendered, 100% of the face amount 
thereof in said new 5% debentures, ether with an amount in cash equal 
to the interest (3%) ue on said certificates July 1 1913. 

(2) Common s holders will receive the new Axe debentures described 
above at the rate of $1,000 debentures for $10,000 common stock so sur- 
rendered; provided that ‘they also acce dend « the offer of exchange with respect 
to all of said pref. stock and oven certificates owned by them. 

The noncere of 32,000 shares of d common stock (out of a total of 
fe ,892 in hands of public) had on — 3 accepted the offer and deposited 

eir stock cert ificates for ex 


Combined Income Statement —For 10 mos. ending April 30 
1913, on basis of ownership by Col. Gas & El. Co. (as pro- 


7 
ban- 
spent, at the very moment 
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sed) of entire stock and all the dividend certificates of 
nion Gas & Electric Co. (see that company below): 





Gross ear as and electric departments. _..........--- $4,604,584 
Kentucky properties and miscellaneous earnings—net- ------- ,354 
Dividen East Ohio Gas Co. pref., $144,415; com., $247,570. 391,985 
Income from bonds and other securities.................--- 197 ,606 
I a en’ $5,236,531 
Deduct—Cost of operation, gas fields, transportation rentals, 
purch gas and electric department__........--------- $2,759,585 
Rentals—Cincinnati Gas & Electric Co._......._...-. ---..- ,512,042 
Interest: Prior bonds, $566,275; miscellaneous, $59,945... 626,220 





CE il mene 4,897 ,847 


$4, 
Net income before sinking fund requirements ($55,208).... $338,684 
—V. 96, p. 1426. 


Compania Electrica de Concepcion.—Bonds, &c.— 
See Concepcion Electric Co. below. 


Concepcion (Chili) Electric Co.—Bonds, &c.—A. D. 
Converse & Co., New York, in March last offered, at a price 
to yield 6.38%, £127,300 Ist M. 6% coupon bonds, dated 


Jan. 1 1911 and due July 1 1934, but callable, all or part. 
Bonds.—Par £100. Interest J. & J. at W. R. Grace & Co., N. Y., Lon- 
don and Valparaiso. New York Trust Co., N. Y., trustee. Total issue, 
£140,000. closed lst mtge. on 19.03 miles of road, lands, power plants, 
rolling stock, emmens and exclusive 30-year concessions in Concepcion, 
Talcahuano and between the two cities for electric light, power and freight 
and passenger railway service. Netincome for 11 months ending Nov. 1912 
$309,993 (Chilean currency), about $75,000 U. S. gold, or about 100% 
above interest requirements on these bonds, and an increase of about 
600% in 5 years. A semi-annual fund is provided for int erest charges and 
also for cancellation of bonds. For the first half of 1912 (in Chilean cur- 
rency) the ss earnings were $463,107 and the net profits (after op. exp.) 
were $178,507; while for the full year 1912 (Dec. est.) gross was $917,895; 
net, $337,993 (or, in U. S. gold, about $81,774). 
Serves a combined population of 100,000 people with electric-light, 
power, passenger and freight service in the cities of Concepcion and Tal- 
cahuano. Capital stock auth. and outstanding (Chili Currency) 8% pref., 
ats com. stock, $1,843,500 (U. Ses: $144,430 and $405,570). 
es., Frederic Wightman, Gen. Mer. of W. R. Grace & Co. in Chile. 
Concepcion is the third largest city in Chile; population in 1912 about 
,000. Talcahuano is the port of entry to Concepcion and has a popu- 
lation of about 30,000 and exports and imports of about $38,000,000 per an. 


Connecticut Power Co.—VFirst Dividend.— 


An initial quarterly dividend of 1%% has been declared on the $1,250,- 
000 pref. stock, payable June 2 to holders of record May 28.—V. 96, p. 1158. 


Consolidated Coppermines Co., N. Y. City.—Plan.— 
This company, incorporated in Delaware, authorized capital 
$8,000,000, in shares of $5 each, offers until and including 
June 30 1913 its full-paid stock in exchange for the following 
shares at the Guaranty Trust Co., N. Y.: 


——Basis of Exchange— Bonds 
Shares. New Stock (par $5). Out. 
Giroux Consol. 


Mines Co _.-_-- oe $5)-$7,207,100 2% for 1 40%-$2,882,840 $292,000 
Coppermines Co.(Par $5)—-$1,905,890 3% for 1 32%- 609,885 
Butte & Ely Cop. 


Co. (exch .$250,- 

000 owned b 

Giroux Consol. 

Mines Co.)_...(Par $1)— $250,000 6% forl 80%- 200,000 
Chainman Cons. 

Copper Co __._(Par $5)—$4,304,105 25forl 4%- 172,164 


eh eihainbie tein $3,864,889 


Digest of Statement by Sec. Charles F. Smith, New York, May 28. 
ll stockholders of the Consolidated Company of record on July 5 1913 
will have the privilege to and incl. July 31 1913 of subscribing at par pro 
rata for not to exceed $3,000,000 convertible bonds in multiples of$100, 
payable in four equal installments, Aug. 1 1913, Feb. 1 1914, Aug. 1 1914 
and Feb. 11915. These bonds will be 15-year 7% coupon bonds, with sink- 
ing fund. convertible into stock on basis of par for a. redeemable by lot 
at 110% and int. onany interestday. Par $100, $500 and $1,000. Heavy 
stockholders in the companies in question have signified their intention of 
exchanging their holdings on the aforesaid bases and also of subscribing for 
large amounts of the proposed bond issue, subject to the stockholders’ pro 
rata rights. ‘The proc of the bonds are to be loaned, until the physical 
properties are acquired, to the subsidiary companies for such uses as the 
management may deem advisable. [The floating debt, aggregating $383,- 
000, will, it is stated, be met from quick assets, accts. receivable, &c.]. 
Directors.—Charles F. Rand (President), Erastus T. Tefft (V.-Pres.), 
Thomas F.. Cole, Joseph B. Cotton, Isadore Hernsheim, William B. Joyce, 
Ralph C. Lupton, Mulford Martin, C. Lawrence Perkins, James Phillips 
Jr., W. Hinckle Smith and William B. Thompson. Sec.-Treas. is Charles 


F. Smith, 71 Broadway, New York. 
r. Co. of N. Y.; registrar, Bankers Tr. Co., N. Y. 


Present Stock. 





Transf. agt., Guar. 


Condensed Statement by E. E. Gray and A. J. Sale, Mining En=- 
ginmeers, New York, May 28 1913. 

Ten years ago the camp at Ely was practically non-producing, situated 
90 miles from the nearest railroad point. The properties which you now 
propose to consolidate consist of 160 mining claims in the heart of the Ely 
mining district, and we believe will afford sufficient ores, both concentrating 
and smelting, to justify the installation of a reduction plant. We would 
earnestly recommend, however, that the company first carry on tests with 
a view of securing a higher percentage of extraction from its ores than is now 
obtained by concentration methods in common use. While both the Giroux 
and ag se oe Cos. are now producing ores, such production has been 
necessarily limited. The other companies are not producing. During a 

art of 1912 and for the last few months the Giroux has been producing from 
00 to 1,200 tons daily of porphyry ores, averaging about 2%. 


Consol. Gas, Elec. Lt. & Pow. Co. of Balt.—Zarnings. 
Offi - Results for Years ending June 30—3 


3 Mos. 1912-13 estimated. 
June 3 Gross Net (after Fized Divs. Surp. for 
Year— Income. Tazes). Charges. Paid. Res’ve,&c. 
1912-13 font.) - -98.12t goe $3,173,600 $1,464,100 $810,605 $898,895 
1911-12 (act.).. 5,465,287 2,822,400 1,417,268 744,750 660,382 
ad et, (act.).. 4,867,777 2.412.336 1,377,404 706,605 328,328 


vidends as above, in 1912-13 include $429,002 (5% %) on the common 
stock, against $363,147 (5%) in 1911-12 and $381,603 (6%) on the preferred 
stock, the same as in the previous year.—V. 96, p. 1492, 1366. 
Coppermines Co.—Ezchange.— 
See Consolidated Coppermines Co., N. Y. City, above.—V. 89, p. 1485. 


Dominion Canners, Ltd., Hamilton, Ont.—Bonds.— 
The Dominion Bond Co., Ltd., has purchased and placed in London 
$1,000,000 ist M. 6s issued on account of improvements and additions 


costing about $1,500,000. This makes, it is stated, $1,982,500 of the bonds 
outstanding.—V. 96, p. 138. 


Dominion Textile Co., Ltd., Montreal.—Zarnings.— 


Yearend. Total Net Int. & Pf.Divs. Common Written Balance, 
19137 ot 1381 180 $789 791 $131.06 (514)$975.000 3500 $149.793 

Mee we ‘ ,' ; 31,3 : 12,290 $149,723 
Es bo oe 1,257,897 771,859 130,485 (5%) 250,000 ° : 


—V. 95, p. 1544, 179. 5.329 100.224 


Fore River Shipbuilding Co.—Jnjunction Denied.— 

Judge Hardy in Suffolk Superior Court on June 4 denied the application 
in the suit brought by John J. Myers of New York (the owner of 495 shares 
of pref. and 441 of common stock) for an injunction restraining the transfer 
of the property to the Bethlehem Steel Co. It was alleged that the price 

be given is inadequate. The Court in dismissing the petition says that 


to 
the bill is defective.—V. 96, p. 1492, 1301. 


Giroux Consolidated Mines Co.—£xchange.— 
See Consolidated Coppermines Co., N. Y. City, above.—V. 89, p. 997. 





Goldfield Consolidated Mines.—No Dividend.—No 
dividend has been declared, payable as usual on the $35,- 
591,480 stock on July 31. On April 30 30 cents per share 
(par $10) was paid, but no payment was made in Jan. last. 
From April 1909 to Oct. 1912 30 cents per share was paid 
and from Jan. 1 1910 to April 1912 20 cents extra.—V. 96, 
p. 1226, 1024. 


Guggenheim Exploration Co.—On 12% Basis—Acquis. 
A quarterly dividend of 3% has been declared on the $20,793,200 stock, 
ayable July 1 to holders of record June 13, comparing with 2% % quarterly 
rom Jan. 1907 to April 1913 inclusive and 1% % from April 1903 to Oct. 
1906 incl. This increases the dividend rate from 10% to 12% yearly. 
During the year, it is announced, 2 additional placer properties were 
acquired, one at Iditarod, Alaska, and the other on the American River, 
California, both being dredging propositions. 
O. B. Perry, Consulting Engineer, been elected a director to succeed 
John Hays Hammond, who resigned.—V. 96, p. 419. 


Hawaiian Commercial & Sugar Co.—Dividend Reduced. 

The company on May 28 announced that, owing to ‘‘the abnormally low 
prices for sugar this year, due to the unprecedented large crops in Europe 
and Cuba, with but very small decreased sowings in beets in Europe this 
spring for the coming campaign, and in further view of the certain sugar 
tariff reduction to be enacted by the present Congress now in session in 
Washington,’’ the monthly dividend on the stock (400,000 shares of $25 
each, $2,312,755 paid in) will be reduced from 25 cents a share to 15 cents, 
commencing with that payable on July 5. In addition to the regular 
monthly payments of 25 cents a share from Jan. 1910 to June 1913 incl., 
there was distributed in each of the years 1910 to 1912 incl. extra dividends 
of $1, in semi-annual payments of 50 cents each.—V. 96, p. 1159. 


Higbee Co., Cleveland, O0.—New Co.—Claflin Control. 

The company was incorporated in Delaware on May 29 with $1,100,000 
authorized stock in $100 shares as successor of the Higbee department store, 
long conducted by Hower & Higbee, located at Euclid Ave. and E. 13th St. 
John Claflin of New York and associates have purchased control. Of the 
stock, $400,000 is common, $200,000 7% cumulative first pref. and $500,000 
7% cumulative second pref. The $200,000 first pref. stock, which has 
been purchased by Borton & Borton of Cleveland, will be shortly offered 
by them. Of the $500,000 2d pref. stock, $385,000 goes to the old share- 
holders in exchange for their holdings of the same par value, and $100,000 
to Mr. Claflin, who with his associates owns all the common stock. 

The concern, which was established about 53 years ago as a women’s 
wear house, has gradually extended its lines and will occupy the entire four 
floors of the building instead of only part as formerly. Ernest Stauffen Jr. 
of New York will become President and William T. Higbee, now President, 
will be Vice-Pres. William L. Foster will remain Secretary and Herman 
Mierke, Treasurer. 


Idaho-Oregon Light & Power Co.—Bondholders’ Meet- 
ing.—The bondholders were to meet at Room 1570, Wool- 
worth Bldg., N. Y. City, yesterday, to consider the terms 
offered under the new plan, dated May 1, of the Idaho Ry., 
Lt. & Power Co. A.W. Priest, 123 W. Madison St., Chicago, 
is Chairman of the bondholders’ protective committee. The 


following has been published: 

The plan first put forth provided for an exchange of the Ist M. Idaho- 
Oregon bonds for equal amounts of income adjustment bonds of the Idaho 
Ry., Lt. & Power Co. with a 25% bonus of common stock (V. 96, p. 1089). 
Under the amended plan, the Idaho Ry. Lt. & P. will purchase all proper- 
ties, rights and franchises of the Idaho-Oregon L. & P. Co., subject to liens 
of underlying bonds aggregating $534,000, and upon such purchase will 
cancel the $718,000 Ist M. bonds, the $854,000 Consolidated First and Ref. 

nds, $250,000 notes and the $2,148,400 pref. and $6,415,100 common 
stock of the Idaho-Oregon company held by it. 

The Idaho R. & L. will then create a 2d M. covering all property held 
by it and by the Idaho-Oregon company, to secure an issue of $4.6 0,000 
5% convertible bonds, of which .212,000 will be series A bonds and 
$1,448,000 series B bonds. Series A will bear 2% interest the first year, 
3% the second, 4% the third and 5% thereafter. Series A bonds will be 
convertible after the expiration of five years into Idaho R. L. & P. First 
and Refunding 5% bonds, in amounts of not less than $500,000, whenever 
the net income of the company shall, for.two consecutive years, be double 
the interest —— all First and Refunding bonds outstanding, including the 
bonds entitled to be converted.—V. 96, p. 1092, 1024. 


International Agricultural Corporation.— Dissolved.— 

The syndicate headed by White, Weld & Co., which underwrote the pur- 
chase of $9,892,000 Ist M. and collateral trust 5% bonds (V. 94, p. 1767; 
V.95, p. 1211) about a year ago, has been dissolved by limitation, the mem- 
bers taking $2,950,000 of the bonds. The syndicate was extended from 
December last until June 1.—V. 96, p. 1159. 


International Mercantile Marine Co.—Ann. Report— 
New Director.—P.A.S8S. Franklin has been elected a director to succeed 
Clement A. Griscom. See ‘‘Annual Reports.’’—V. 96, p. 1559, 64. 


International Nickel Co.—Annual Report.— 

See ‘‘Annual Reports’’ on another page. 

New Officer and Directors Elected.—W. A. Bostwick has been elected 
Assistant to the President, a newly created office. The board having been 
increased from 12 to 15, Seward Prosser, W Bostwick and James L. 
Ashley have been elected directors.—V. 96, p. 656. 


Lake Torpedo Boat Co., Bridgeport, Conn.—Suit.— 

The company, according to a cable dispatch from St. Petersburg dated 
June 3, has filed a claim against the Russian Admiralty for $578,000 and 
also $2,000,000 damages for alleged breach of contract connected with the 
construction of 4 submarines for the Russian Government. 

Russian creditors of the company, it is stated, intervened in the com- 
mercial court to secure the payment of the sums claimed by them. The 
Court declared that it had jurisdiction in their behalf and called upon the 
Admiralty to produce documents.—V. 83, p. 972. 


Louisville Gas & Electric Co.—Decision.—Messrs. 
Byllesby & Co. of Chicago, in a bulletin referring to the 
decision of the Court of Appeals of Kentucky on May 28, 
dissolving the temporary injunction restraining the com- 
pletion of the consolidation of all the gas and electric com- 
panies in Louisville, say: 

The Court of Appeals, by its decision, has unanimously decided that the 
proposed consolidation is legal and does not violate any anti-trust pro- 
visions in the Kentucky laws. Thedecision, being from the highest tribunal 
in the State, removes the last obstacle to the unification of the separate 

as and electric systems and managements. As soon as the necessary 
egal formalities of advertising and disposing of the franchise are completed, 
which should be in 2 or 3 weeks, Byllesby & Co. will proceed to carry out 
the provisions of the ordinance which requires the bringing in of natural 
gas from West Virginia and a reduction in electric and gas rates. In 1910 
the Census gave Louisville a population of 223,928. It is asserted that 
unified management and modern methods, together with the lower rates to 


be charged, will greatly increase the volume of service at present mar- 
keted. Compare V. 96, p. 1559, 1025. 


Mexican Telegraph Co.—New Director.— 
Temple Bowdoin of J. P. Morgan & Co. has been elected a director to 


succ J. P. Morgan.—V. 96, p. 1092. 

Montreal Light, Heat & Power Co.—~Stock Increased.— 
The stockholders on June 4 authorized the increase in capi- 
tal stock by $5,000,000 to $22,000,000. The new stock is 
to be sold as required, $1,700,000 to be offered, it is said, at 
present to stockholders and $100,000 to employees at par. 
—V. 96, p. 1427, 290. 
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National Drug & Chemical Co. of Canada, Ltd.— 

The stockholders on June 3 authorized the issuance of $2,000,000 addi- 
tional stock. The £200,000 first preference shares have been underwritten 
in London and a public offering of the issue will be made there at 105 this 
month. The $10,000,000 7% preference issue will be offered later in the 
year in Canada. Compare V. 96, p. 1559. 


National Fire Proofing Co.—Chairman Resigns.— 

D. F. Henry, Chairman of the board, has resigned because of the pressure 
of other business, but continues a director. President W. D. Henry is 
temporarily performing the duties of Chairman of the board, pending the 
election of a new Chairman.—V. 96, p. 1092, 860. 


New River Co.—Earnings Year ending March 31.— 


1912-13. 1911-12. 1910-11. 
New River Co. proportion of profits and losses 
of operating cos., net loss..........----.-- $112,675 $132,697 $46,286 


New River Fuel Co., profits for year_....---- loss8, 27,730 31,970 
New River Co., losses for year........------ 91,238 90,822 64,572 
eee eee Cp... BERTIER. 06 dkkdédcnndte dee 211,914 195,789 78,888 


Pres. Gross says that the apparent loss of $211,914 is due to extraordinary 
expenses, and that for purposes of comparison $114,013 should be deducted, 
leaving a net operating loss for the year of $97, , as compared with a loss 
in the previous year of $195,789.—V. 96, p. 1427, 1092. 


New York Telephone Co.—Reduction Accepted.— 

The company has notified the P. 8. Commission of the acceptance of 
order effective June 1 em ee rates between Bay Ridge, Bath Beach, 
Midwood, Coney Island and Canarsie and Manhattan and the Bronx. 
The reduction affects subscribers only, the public telephone rates re- 
maining the same.—V. 96, p. 1493, 1428. 


Northern Colorado Power Co., Denver.—Reorganiza- 
tion Plan.—Hallgarten & Co. and the Electric Properties 
Co. of New York, being largely interested in all the securi- 
ties of this company, have submitted a reorganization plan 
which has been approved by the Denver stockholders’ com- 
mittee (Henry F. May and others). The plan calls for the 
retirement of all the stock and bonds and the issuance of— 


en EE Cn cnn peed beh osminboudimhddanbanene $2 ,000 ,000 
To be exch. for present $2,000,000 common. - (25%) $500,000 
To be used in connection with retirement of $842,000 
notes and to cover cost of underwriting $2,000,- 
ee es Janda nwo é 
BP Es Ge 2 ee ino bank wdbedecddtboncosacendone 
To be exchanged for present $1,000,000 pref... (25%) $250,000 
To be used with common stock to retire said $842,- 
000 notes and to secure underwriting of bonds... 750,000 
New ist M. 5% bonds to be sold at 85 and int. and proceeds = 
— to cost of reorganization and to retire present outstand- 
ee ee CS Cn ld, is ibd aawne dee 2,000 ,000 
The $842,000 notes include $392,000 demand notes and $450,000 2-years 
due May 1 1913 and are secured by deposit of $1,068,000 Ist M. bonds. 
A security holders’ committee will request the deposit of all the existing 
stock and bonds. (Compare V. 95, p. 234.)—V. 96, p. 207. 


Ohio Light & Power Co.—Application.—The company 
has applied to the Ohio P. S. Commission for permission to 
issue $600,000 5% 30-yr. gold bonds.—V. 93, p. 800. 


Omaha (Neb.) Water Co.——Bonds Called.— 
All of the outstanding consolidated prior lien bonds (Nos. 777, 778, 779, 
789, 790. 791, 792, 793, 794, 795) will be redeemed at the office of the Guar- 
anty Trust Co., N. Y., at 105 and accrued int. on July 1.—V. 96, p.1559. 


Oxford Linen Mills, North Brookfield, Mass.—I/nvolun- 


tary Bankruptcy Proceeding .— 

An involuntary petition in bankruptcy has been filed against the company 
at the instance of three N. Y. creditors, who claim that the company trans- 
ferred certain of its property to Charles I. Rawson of Worcester with intent 
to defraud. In view of these proceedings, Judge Morton of the U. 8. 
District Court has restrained William B. and Charles D. Plunkett of Adams 
from foreclosing a mortgage for $50,000 on the real estate and Charles I. 
Rawson from pene as the property that was conveyed to him. Pres. 
& Gen. Mer. Frank E. Winchell was arrested a few months ago in connec- 
tion with the Sterling Debenture Co. matter. Compare V. 90, p. 113. 


Pennsylvania Steel Co.—Bonds Called.— 

Ninety-six ($96,000) Ist M. 20-yr. sinking fund 6% gold bonds of 1907 
of the Spanish-American Iron Co. for payment at par and int. on July 1 
at Girard Trust Co., Phila. Ten bonds called for payment in Jan. last 
still remain unpaid.—V. 96, p. 1363, 1301. 

Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the five 
months ending May 31 1913, was 57,093,992 lbs., as com- 


pared with 54,498,144 Ibs. in 1912, as follows: 
Pounds. 1913 191 Pounds. 
January lA 
| 


1 ,000 ,000 


: 912. 1913. 1912. 
Se 11,510,711 10,892,391 ril._......11,689,.357 11,312,759 
February ~.-.-10,519,051 10,230,280 eC eS 11,857,535 11,134,545 
, REESE SS 11,517,338 10,928,169 
Total (pounds) for five months-_-_-_.........-----~- 57,093,992 54,498,144 
Custom ores business added a further amount for the five months of 
4,454,817 lbs. in 1913, against 3,478,145 lbs. in 1912.—-V. 96, p. 1367, 943. 


Southern Pipe Line Co.—Report, &c.— 

The profit for the year 1912 was $3,810,450; dividends paid, $2,800,008 
(28%), leaving balance surplus, $1,010,442. 

Balance Sheet Dec. 31 1912 (Total Each Side, $13,620,589). 





IB ng it cI, ahaa ae $5,920,234|Capital stock____... .-- i ,000 
Other investment__._._- 5,747,171| Depreciation reserve --.- 539,760 
Accounts receivable_--_-___ 918,312 | Accounts payable___-_-- 83 ,386 

iN eee, F TF .:, 5, |, pee 2,997 ,443 


Cash _ - a 
= 95, p. 301. 
South West Penna. Pipe Lines Co.—Report, & 


C. 
The profit for the year 1912 was $967,661; dividends paid $700,004 
20%), leaving a balance, surplus, of $267,657. 


Balance Sheet Dec. 31 1912 (Total Each Side, $5,019,103). 


) , RD) Sale eT aan ae $3,962,483 | Capital stock.____....-- $3,500,000 
Other investments--__.._ 664,836| Depreciation reserve_.... 341,047 
Accounts receivable. -—___ _ 179,191|Accounts payable_..--.-- 44,102 

OC RRaMneseDEegooe 212,592 | Profit and loss.._......--. 1,133,954 
—V . 94, D. 702 


Standard Oil of Kentucky.—Jnitial Dividend.— 
An initial dividend of $5 a share (5%) hasbeen declared on the $1,000,000 
stock, payable July 1 to holders of record June 14. 
dent Collings says: ‘At the time of the segregation of the Standard 
Oil Co. (New Jersey) the Standard Oil Co. (Kentucky) was largely indebted 
to that company for borrowed money and in order to liquidate that indebted- 
ness the directors deemed it advisable to withhold payment of dividends. 
As this debt has now been paid the directors will be in position to apply 
future earnings to payments of dividends.”’ 
Balance Sheet Dec. 31 1912 (Total Each Side $5,105,355). 
Plant, impts. & equlp.... 81,790 .004 Capital stock ..........-. $1,000,000 


Other investments - - - - __ . .840| Notes and accounts paya- 
Merchandise (per invent.) 2,115,940) ble __........-------- 1,306,102 
Cash & acc’ts receivable... 1,198,911|Surplus _.__.__.___ ~~~ 2,799,253 


Standard Oil Co. of New York.—Stock Dividend.— 

The stockholders on June 5 ratified the proposed increase of capital stock 
from $15,000,000 to $75,000,000. The directors yesterday ordered the 
distribution of the new stock on June 30 in the form of a stock divi- 
dend of 400% to holders of record June 13.—V. 96, p. 1428. 

Temple Iron Co.—Dissolved.—The company, it is an- 
nounced, has dissolved in conformity with the decree of the 
U.S. Supreme Court. 





The 7 subsidiaries it controlled will continue business separately, the same 
officers direct the affairs of each. These are: Pres., A. F. w; Sec.- 
Treas., A. D. Bingham; Supt., F. H. Hemelright. These, with A. O. 
Twitchell and A. C. Mead, form the directorate of each co.—V.95,p.1688. 


Union Gas & Elec. Co., Cinc.—Offer for Pref. Stock.— 
See Columbia Gas & Electric Co. above. 


Dividend to be Omitted.—An authoritative statement says 
‘it is apparent to the officers of the company that it will not 
be feasible to declare any part of its earnings as a dividend’’ 
on the pref. stock this July [usually a 6% annual distri- 
bution].—V. 95, p. 116. 


Union Sugar Co.—Dividends Suspended.— 

The directors on May 29 voted to temporarily suspemd monthly payments 
of dividends on the capital stock for four reasons: (1) the large amount of 
money required to finance the record crop of this year; (2) the present 
unfavorable condition of the money market; (3) the unusually low price of 
sugar, due to bumper crops abroad; (4) the menace of tariff eli ation. 
The following is issued: ‘‘The Union Sugar Co. has a capital stock of 
120.000 shares of a par value of $25, of which 100,600 are outstanding. 
The company has 12,977 acres of land at Beteravia, Santa Barabra County, 
in beets, the most in its history, and it expects to have not less than 125, 
tons of beets this year and to produce at least 18,000 of sugar. The com- 

any owes no money, except for campaign outlays, and the book value of 
ts stock is $28 per share. It also owns 14,000 acres in fee, in which it 
possesses a safe equity of at least $7 per share additional.’’—V. 92, p. 799. 


United Dry Goods Cos.—Purchase by Pres. Claflin.— 
See Higbee Co., Cleveland, below.—V. 96, p. 1494, 731. 


United Light & Power Co. (of N. J.).— Default June 1.— 

The company defaulted June 1 on the interest then due on its $2,150,000 

collateral trust notes (due Dec. 1 1914), guaranteed principal and interest 

by United Properties Co. of California (which see under ‘“ roads 

above). oe Trust Co. is trustee for the notes.—V. 95, p. 626; 
. 94,p. , 


(F. W.) Woolworth Co.—Sales.— 
1913.—May—1912 


$5,272,470  $4,486,66 
—V. 96, p. 1368, 1093. 


Increase. | 1913.—5 Mos. —1912. Increase. 
$785,805 | $23,203,453 $20,097,275$3,106,178 








—Newspapers were pronounced far superior to magazines 
as financial advertising mediums by Frank O. March of 
Edward B. Smith & Co. of Philadelphia and New York in 
an interesting and forcible address on “‘Financial Advertising, 
delivered before the ‘‘Poor Richard Club” of Philadelphia 
last week. Mr. March speaks from an experience of many 
years as a newspaper man and as the former advertising 
manager of one of the est bond houses in the country. 
Mr. March stated that circulation figures never tempted 
him in placing a financial advertisement. The thing that 
attracted was the quality of the circulation, and that, he said, 
rested with the publisher of a newspaper. The paper that 
has the best clientele is the paper which is honest, both in 
its news matterand its advertisements. Every publisher 
should establish a strict censorship over the financial adver- 
i offered to his paper and accept only those which 
are honest. 


—Messrs. A. B. Leach & Co. have issued a circular de- 
scribing over 130 issues of investment bonds, many of them 
being free of tax under the proposed income tax and accepta- 
ble to the U. S. Government as security for deposits; and 
some of them being legal investments for savings banks and 
trustees in seven Eastern States. This firm has also pub- 
lished a chart giving a graphic illustration of the relation 
between the cost of living and yield of high-grade bonds. 
They will be glad to furnish both the circular and chart 
on request. 


—To investors dependent on their incomes, ‘Monthly 
Income Payments,’’ the pamphlet just issued by Knauth, 
Nachod & Kuhne, contains practical and helpful suggestions. 
Conservative bonds which have been thoroughly investi- 
gated are recommended for invstment, and the interest 
dates are so arranged as to give a regular monthly income of 
around 5% per annum. ‘‘Monthly Income Payments’’ is 
attractively printed and will be sent to any investor who re- 
quests a copy of it. 


—‘‘Some mistaken popular notions concerning public service 
corporations,’’an address delivered by Frederick Strauss of 
J. & W. Seligman & Co., has been reprinted in booklet form 
for private circulation by The J. G. White Companies, 43 
Exchange Place, this city. A complimentary copy will be 
mailed on request to The J. G. White Companies. 


—Messrs. Thompson, Towle & Co. have issued a very 
interesting circular entitled ‘Essential Railroad Statistics,’’ 
covering results of operations of roads whose fiscal year ended 
June 30 1912 and other roads whose fiscal year ended Dec. 31 
1912. They will be glad to furnish copies upon request. 


—Messrs. Clark, Dodge & Co., 51 Wall St., N. Y., are 
offering Atlas Portland Cement Co. Ist M. 6% sinking fund 
gold bonds, due March 1 1925, at a price to yield about 534 %. 
Complete description will be sent on request. See advertise- 
ment on another page. 


—A timely and comprehensive booklet on public utility 
companies and their securities for small and large investors 
has just been issued for free distribution by Kelsey, Brewer 
& Co., bankers, Michigan Trust Bldg., Grand Rapids, Mich. 


—Chas. D. Barney & Co., 25 Broad St., this city, will 
open a branch office on the ground floor of the new ‘‘42d 
Street Building,” corner 42d St.and Maidson Avenue, under 
the management of John Freeland. 


—Charles E. Merrill on the Ist inst. became associated 
with the investment banking firm of Eastman, Dillon & Co. 
of 71 Broadway, this city. 


—Edward Aspinwall of the John Burnham Co. has be- 
come associated with the office of George L. Ware of 53 
State Street, Boston. 
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Lhe Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 6 1913. 

Though seasonable weather favors trade, it is noticeably 
smaller than at this time last year and two years ago. Wheat 
exports, however, were the largest since 1901. Some dam- 
age to winter wheat has been done by hot, dry weather. 
Otherwise crop news is in the main favorable. Tariff re- 
vision still hangs over trade. The big decline in securities 
is not lost sight of. Collections are rather slow. Building 


is less active. Conservatism is more noticeable, pretty much 
evey where. 


STOCKS OF MERCHANDISE AT NEW YORK. 
June 1°13. May 1°13. June 1 ‘12. 





RR TEER NS Sg, A bags_1,592,602 1,791,009 1,682,738 
Ech RE AAS RR IRIE ic mats. 37,046 28,270 40,720 
CC eg bags. 241,226 223 ,426 260 ,608 
RE SRB a ARSE SR RL RD tons_ 0,4 36,8 20 ,000 
I re eo i ae i No. 1,8 1,1 3,6 
ERAS RIED. SRC SES bales. 67,790 120,744 158,700 
I bales. 19,521 14,2 2,091 
i i a a ales _ 441 3,039 1,123 
(et RTS SAR Ae i ro a bbis. 54,200 53,6 43,900 


LARD has declined; prime Western $11 30; refined for 
the Continent $1165; for South America $12 35, and for 
Brazil, in kegs, $13 35. Lard futures have declined, partly 
Owing to lower prices for hogs and partly in sympathy with 
the decline in grain. Liverpool prices, too, have been 
weaker. To-day prices advanced, with hogs higher. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


‘ on. Tues. Wed. Thurs. Fri. 
July delivery —-_-_ cts._11.07% 11.10 10.92% 10.92% 10.95 11.00 
September delivery ____11.20 11.17 11.00 11.00 11.05 11.07% 
October delivery __-_-_-_- 11.07% 11.10 10.90 10.90 10.92% 10.97% 


PORK dull but steady; mess $21 75@$22 25; clear 
$20 75 @$22 25; family $23 50@$25. Beef steady; mess 
$19 @$20; packet $21@$22; family $22 @$24; ‘ extra India 
mess $31 @$32. Cut meats firm; pickled hams, 10 to 20 
Ibs., 15@15%e.; bellies, clear, f. o. b. New York, 6 to 12 
Ibs., 16@17%c. Butter, creamery extras, 274%4@27%ce. 
Cheese, State whole milk, fresh colored specials, 14%e. 
Eggs, fresh gathered extras, 22@23c. 


OILS—Linseed quiet and slightly easier. The receipts 
at Duluth on Thursday were 23,000 bushels. City raw 
American seed, 47@49c.; boiled 48@49c.; Calcutta, 70c. 
Cottonseed oil, higher; winter, 7.35@8c.; summer white, 
7.45¢e. Cocoanut oil, strong; Cochin 114@11%c.; Ceylon, 


104@10%e. Chinawood fairly active at 7144 @7%4e. Corn, 
5.70@5.75e. Cod steady at 38@40ce. 


COFFEE has again declined sharply. No. 7 Rio 10%e. 
with trade dull; mild grades have been quiet; fair to good 
Cucuta 1234@134%d. Coffee futures have been declining 
rapidly not only here but in Brazil and Europe. Mone- 
tary stringency, it is said, was partly responsible for the de- 
cline. ‘The decrease in the world’s supply during May was 
about what was expected. It was 448,944 bags. The 
prospective supplies are believed by many to be ample. 
At Washington there is insistent talk about valorization 
and the desirability of investigation, etc. 'To-day prices 
advanced slightly. Wall Street bought and Europe sold. 

Closing prices were as follows: 

, 10.04@10.05 | October___10.24@10.25| February .10.30@10.31 

ae 10.04@10.05| November 10.25@10.26| March- ___10.32@10.33 
August -__10.13@10.15| December-_10.26@ 10.27 | April 10.33@10.35 
September 10.23@10.24| January -:10.28@10.30|May —___-_- 10.35@10.36 

SUGAR.—Raw steady. The visible supply of sugar in 
the world is 3,730,000 tons, against 2,530,000 in 1912. At- 
lantic port receipts for the week were 74,027 tons, against 
50,006 last week and 29,849 last year. Centrifugal, 96- 
degrees test, 3.30c.; muscovado, 89-degrees test, 2.80c.; mo- 
lasses, 89-degrees test, 2.58¢e. Refined was quiet and steady. 
Granulated 4.20c. 

PETROLEUM firm; barrels 8.70@9.70c., bulk 5@6ce., 
cases 11@12e. Drilling operations continue active in some 
parts of the country. Naphtha steady; 73@76 degrees in 
100-gallon drums 25'%c.; drums $8 50 extra. Gasoline, 
86 degrees, 2914c.; 74 to 76 degrees, 2514c., 68 to 70 degrees 
22\44c., and stove 2le. Spirits of turpentine 29c. Common 
to good strained rosin $4 80. 

TOBACCO has continued rather quiet as a rule. About 
the only exception is binder. That is in excellent demand. 
Besides, it is in small supply. Filler, too, is firm, and the 
demand for it has increased somewhat. The supply is only 
moderate. Manufacturers are buying Sumatra on a very 
fair scale, as the stocks have become low. The situation of 
the tobacco market is regarded by many as, on the whole, 
firm despite some possible legislative drawbacks. 

COPPER has been somewhat less active at home and 
abroad; Lake on the spot 15%c.; electrolytic 15%@15 \e.; 
London has latterly been heavy. Tin has been declining, 
with reports of a decreased consumption in the United States; 
spot here 46c. Lead 4.35c.; spelter 5.30ce. Pig iron has 
been in moderate demand; No. 2 East $15 50 @$16; No. 2 
Southern $11 @$11 50, showing some decline. The produc- 
tion of pig iron in May was 2,822,217 tons, or 91,039 tons a 
day, against 2,752,761 tons in the 30 days of April, or 91,759 
tons a day. Sheet bars and plates are reported somewhat 
easier; but both black and galvanized steel sheets are stead- 
ier. Fabricated structural steel and steel plates are reported 
depressed in parts of the West. 





COTTON. 
Friday Night, June 6 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
43,284 bales, against 53,578 bales last week and 55,860 
bales the previous week, making the total receipts since 
the Ist of Sept. 1912, 9,315,526 against 11,339,525 bales for 
the same period of 1911-12, showing a decrease since Sept. 
1 1912 of 2,023,999 bales. 





| 























Sat. | Mon. | Tues. | Wed. | Thurs.| Frit. | Total. 
Galveston... 1,482} 1,925) 3,042) 1,013; 1,644 1,013) 10,11 
Texas City____- 296 Be foal 76 502 BT citmianel l, 
ort Arthur __- et Re RS a inital Sat asa ae. ae 

Aransas Pass, &c aisle Foe ‘i teeell ini semi 42 425 
New Orleans_._.| 2,931 416 3,158) 2,631 688) 2,263) 12,087 
ED 56 91 876 75 139 332; 1,569 
Pensacola _____- Papk ir seed, ented 251 cucal marae 251 
Jacksonville, &c-. niaia bee eel eS thie ssemmeunll aaa 
Savannah _....- 903; 1,337) 1,526 578) 2,051 607; 7,002 
Brunswick ____- PRES pai ia Paap fies. 215 215 
Charleston __._- 61 45 38 & 25 168 345 
Georgetown __.. tht Pap uk el ‘echiiae sehel ecalel oseaniie 
Wilmington __.-. 73 250 162 69 14 100 668 
apes 271 462) 1,244 184 509 718| 3,388 
N’port News, &c MST wae ile al sabi re i a 71 
New York..... stint re be ube TR aS 96 278 74 
DE nee ieesac ps = Sia a cia 65 at ackane 392 
Baltimore ____- 426 ail ee? en ‘cusieil 328 754 
Philadelphia - - —- 313 151 58 156 50 31 759 
Totals this week_! 6,812! 4,677! 10,180' 5,532! 5,692) 10,391) 43,284 











The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 









































1912-13. 1911-12. Stock. 
Receipts to 
June 6. This |Since Sep| This |Since Sep 
Week. | 11912. | Week. | 11911. 1913. 1912. 

Galveston._____-_- 10,119/3,751,205| 7,552 3,474,060 78.549 93,682 
Texas City...... 1,023) 665,510 ....| §86,468 eee: See 
Port Arthur __-_- 1,450} 138,641; 4,356 200,569 Se . ° wcwibarad 
Aransas Pass, &c. 425} 123,523 ——— FTE Re nee 
New Orleans___-_| 12,087}1,385,028| 2,902 1,610,639 66,650 34,049 
i cadenabheal oadmee | deabbbees m4 i © iandpaiie 8,067 
i 1,569} 220,228 891! 376,721 11,697 3,331 
Pensacola. ...-..- 251} 124,659 mi EA BIR i eS SM ae 
Jacksonville, &c_| ..---- 14,654 teint 50,387 eS: ee 
Savannah ___._-- 7,002'1,248,096| 4,481 2,358,774 41,912 45,248 
Brunswick _.._-- 215) 232,784 oonak Gaal 1,983 42 
Charleston... - 345} 303,862 69, 411,782 13,346 13,765 

eorgetiown.....| ..---- 110 Bet Ee RE pled ate Sh A 
Wilmington -~.-__- 668! 340,396 119| 542,609 9,356 3,685 
ai aetna 3,388] 517,098| 3,166 735015) 29,351) 31.608 
N’pcrt News, &c_| 2,463) 110,23 Pb iinet | RR a te BLS 
New York.....- 374 14,527 77 6,191 57,997| 160,993 
) Sp pee 392 44,699 427 61,709 8,86 0,033 
Baltimore... -.--.. 754 72,674 464 121,414 4,7 8,487 
Philadelphia---___ 759 7,59 IN 2,252 1,771 1,525 

,. aoe ceaips 43,284 9,315,526' 24,504) 1 1339525' 332,355' 414,894 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1913. | 1912. 

















Receipts at— 1911. 1910. 1909. 1908. 
Galveston ..-| 10,119 7,552 3,781' 4,640 17,996 15,855 
Texas City,&c 2,898 Sh. ..eeteke aaererre 5 eee 
New Orleans.| 12,087 2,902 5.431 9,584 16,405) 22,941 
Mobile- - __ -- ,569 891 154) 136 1,664 1,473 
Savannah..-- 7,002 4,481 4,596 5,164 6,68 ,094 
Brunswick - - - a: eee 200 2,910 Ege 
Charleston ,&e 345 69 544 261 110 2,037 
Wilmington -- 668 119 15, 153 525 2,234 
Norfolk. - - - - 3,388 3,166 1,670 1,074 4,216 6,176 
N'port N., &c nt. ceehmalt>: (indies > (eee wie we . ian 
All others_--- 2,530 968 1,880 2,910 1,848 1,092 
Total this wk.| 43,284) 24,504 18,271) 26,832 53,497, 63,902 
Since Sept. 1-'9,315,526 11339525 8,313,850 7,037,672 9,607,227:7,961,226 











The exports for the week ending this evening reach a total 
of 69,788 bales, of which 40,582 were to Great Britain, 
49 to France and 29,157 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 
























































| Week ending June 6 1913. From Sept. 1 1912 to June 6 19138. 
Exported to— Exported to— 
Exports 
from— Great | | Contt- Great | Contt- 

Britain. France . nent. | Total. | Britain. | France. | nent. | Total. 
Galveston__| 9,030, ...--- | 8,925! 17,955'1,298,992: 390,643 1,380,441 3,070,076 
Texas City- RP elt s aeckam 693, 406,308 146,793, 84,212) 637,313 
Pt. Arthur-| ....-- fanphebs PRPRE: FEE | 81,480| 27,949) 77,762) 137,191 
Ar.Pass.,&¢.| __.--- lial Site PEt | 12,921) 16,048 8,606' 37,575 
New Orl’ns| 10,200 49 1,437) 11,686, 712,928 142,907) 405,263 1,261,098 
SE Panda F aan BORDA PERE | 66,264 25,562) 52,198) 134,024 
Pensacola. - ea jeneagee | | 24,309) 34,791) 65,759) 124,859 
Savannah__| 6,696 ...--- | 3,495 10,191' 130,270 63,269 609,780; 803,319 
Brunswick -| ------ jpeaeore D cabal pes | SR canes 97,978, 209,007 
Charleston -| -..--- k eaieon Fae | spied _ _73,367| 5,000 146,952) 225,319 
NL ee eet ehbenel inaane — 106,043; 59,673) 152,115) 317,831 
a IRR REMRRRGTES SRC er | aie kes 16,411 500| 54,399) 71,310 
a Batis Sears cet 291 
New York.| 11,144 .__.-- | 7,312) 18,456, 286,938/ 48,687, 180,496 516,121 
Boston ....| 370 ....-- | omnia | 8m 147,287 ....-- 9,621) 156,888 
Baltimore__| 1,970) -..--- 1,934 3,904, 6,464, 2,650; 40,629) 49,743 
Philadel’ia - Bae oie ic 228| 48,390| —-...-- 7,776, 56,166 
ee PRT icine GARE. ERR Rieti 507 
NE wee OR Ree i Ppa: 260,753) 260,753 
-_— ant |}. |” "500 500 pb hit | eee 103,032} 103,032 

Total....| 40,582 49 29,157) 69,788,3,470,179| 964,472/3,737,772/8,172,423 








Tot. '11'12' 10,452 1989 33 819| 46 260/4,149,326 1,150,068'4,840,905 10140 299 





Note.—N. Y. exports since Sept. 1 inlcude 20,147 bales Peru, &c., to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
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On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- Leaving 

June 6 at— |Britain. |France. many. |Foreign| wise. | Total. | Stock. 
New Orleans.-| 3, 151 1,539 8,584) 10571) -.--| 23,845! 42,805 
Galveston _..-| 6,5 ..-- 11,179} 3,983) 2,250) 23,930 54.619 
Savannah ---. sawed need soeik dua Sane 200 200; 41,712 
Charleston - - - - — no nail aaen Pern 3,346 
Mobile - - - - - -- 3,422 ~408 Dae aon'e 500! 6,405 5,292 
Norfolk -..-.- — aa ocmnuein we wink WO fee4 ig 674 11,677 
New York.-.-.-| 1,500 400 300; 2,000 adorn 200 3,797 
Other ports_.-_| 1, | eee- 2,500) woos 3'500 29,353 

Total 1913__| 15,591' 1,939 25,046 16,554) 20,624) 79,754 252, 601 

Total 1912-__) 13, 956. 981 11,589 24,799) 18,263; 69,588 345,306 

Total 1911_- 7,066! 7,542 7,906 7,376 8,097 37,987 253,944 





7 eculation in cotton for future delivery has been quiet 
all the week, but on Lhegrmg | came a flurry in July which 
caused a sudden advance in that month of 30 points. The 
new-crop months advanced about half that much up to that 
time. Previous to Thursday, the market kept within very 
narrow limits, so much so that it was a very monotonous 
affair. On Thursday the complexion of things was changed 
by the sudden demand for July. This was partly to cover 
shorts for local, Wall Street an the West, but also there was 
quite a liberal demand to undo straddles between New York 
and Liverpool on narrowing differences between the two mar- 
rome At the same time, there were some more or less dis- 

turbing reports from Texas. It was reported that hot winds 
were doing damage. Temperatures in that State have at 
times been rather high. In some sections they were 100 
to 103 degrees. There were also stories of damage in South- 
western ‘Texas by grasshoppers. They were received with a 

deal of scepticism in many quarters; yet they were not 
altogether without influence. Some of the Waldorf-Astoria 
element, it appears, bought on the strength of them. Also, 
there were exports on Thursday from New York of some 8, 400 
bales, mostly to Great Britain. The net loss in the ware- 
house stock on that day was 5,500 bales. This brought it down 
to 58,300 bales, as against 139, 871 bales in 1912, so that the 
stock here is less than half what it was on the same day 
last year. Shorts were made nervous by rumors that some 
10 ‘000 bales of the New York stock would be shipped to 
Europe during the month of June. At the same time, 
New York prices were well below the parity of other 
markets. Moreover, cotton goods were said to be in 
somewhat better demand. The sales of print cloths at Fall 
River last week were noticeably large. Stocks of goods in 
the hands of mills and jobbers are said to be small. Europe’s 
trade in cotton goods is improving. For some days the spot 
sales of cotton at Liverpool were 10,000 bales; to-day 15,000. 
On the other hand, the weather in the American cotton belt 
has latterly improved. It has become cooler in Texas, and 
the conditions seem to favor rain in that State. Beneficial 
rains have fallen in North Carolina, South Carolina and 
Georgia. From parts of Texas, Alabama and other sections 
of the belt some very favorable crop reports are being received. 
Blooms are reported in Southern Texas and Georgia. The 
Government report last Monday, it is true, was 
@ surprise, inasmuch as it put the condition at 
only 79.1%, against 78.9 last year and 87.8 in 
1911, 82 in 1910 and 79.9 as the 10-year average. 
Previous guesses, though they ranged from 80 to 8&4, 
were generally 82 to 84. The report caused some advance 
for a time but it was followed by a reaction, as the percentage 
given by the Government was considered too low, or at any 
rate it was very generally believed that since the date of the 
making up of the report, May 25th, conditions had materially 
improved, owing to the fall of needed rains and the rise of 
temperatures. Just now speculation is very narrow. With 
a sharp decline in stocks and coffee and a depression i in grain 
and metal markets, speculation for a rise is not popular. 
The tariff agitation is still hanging over the cotton goods 
business. ‘The Japanese situation is not exactly liked by 
some of the cotton trade although there is not much said 
about it. But on the whole the tone has been stronger. 
To-day prices advanced, especially on August, but later 
they reacted. New-crop ‘months were sluggish. The South 
sold July and other months. Bull manipulation of the old- 
crop months was apparent. Spot cotton closed at 12.10c. for 
middling uplands, showing an advance for the week of 25 
points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
arteat 31 to June 6— Sat. Mon. Tues. Wed. Thurs. Fri. 

ng uplands Hol. 11.80 11.70 11.70 11.90 12.1 


NEW YORK QUOTATIONS FOR 32 YEARS. 



































1913_c.....12.10/1905_c_... 8.40 | 1897_c_.--- 7.69|1889_c_._-- 11.19 
oie eat 11.65) 1904....:.. 11.60/ 1896_..._-- » i, PS 10.00 
| Tease 15.95 | 1903... .- 11.50] 1895.....-.- 7.25 i887 J ii ak aaa 11.44 
So in niga 15.20) 1902....... 9.38 /|1894....... -— 1}) 3eapeee 9.25 
SRS Fe ': appear 8.25 | 1803......-. & | Sane 10.75 
Ss be oh ele Oe on ne ee! MN. wn man et hn a wn eneees 11.56 
ERS cali’ 13.00} 1899__._.__ 6.26/1891....... 8.75/ 1883_......- 10.62 
I tain . |}. pe 6.50/1890_.....- 3 5, oe 12.19 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. ;Contr’ct) Total 

Saturday - —- HOLIDAY. 
EES ee Eee eee aaa eae, 1,000; 1,000 
Tuesday --- Ouiet OO RE Gs on ET GEE. ol ccnanesl wadaral 6eamnn 
Wednesday-/Quiet _....-.....-. TN Fre RRR ER: 252 
Thursday --/| Quiet 20 pts adv__.__|Steady________/} ..._-- 100 100 
Friday -...-/Quiet 20 ptsadv__._|Steady____._../ ...--- 600 600 

I cath eDiets hart wai a nid dh ON iia Ble it i acee ecie 252; 1.700) 1,952 
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FUTURES.—The highest, lowest and closing prices at 
New York the past wee have been as follows 

















Saturday,| Monday, ; Tuesday,, Wed’day, ‘Thursd’y, ' Friday, 
May 31.| June 2.| Jume 3. | June4. June 5.| June6.| Week. 

June— ' 

Range _._. 11.22-.29|/— — —— — — 11.45-.70'11.76 —/j11.22 .76 

Closing... - 11.39-.41/11.29-.31/11.38-.39 11.66-.67|11.73 .76;— — — 
July— 

Range ___. 11.35-.55| 11.38-.54 11.37-.49 11.47-.79|11.72-.86|11.35-.86 

Closing - . . . 11.49-.50/11.39-.4 5 A7-.48 11.73-.75|11.79-.81|\—- — — 
Aug .— 

Range ___-. 11.25-.42)11.28-.41 11.27-.37 11.38-.53/11.52-.74/11.25-.74 

Closing _ _ . . 11.38-.39/11.28-.29 11.36-.37 11.49-.52/11.69-.71|— — — 
Sept .— 

Range ___- 11.07-.22'11.11-.24 — — — 11.21-.23/11.23-.27/11.07-.27 

Closing _ _ _. 11.20-.22)11.11-.12 11.14-.16 11.23-.25)11.26-.28|— — — 

tange ___- 10.98-.19|11.04-.16 11.01-.10 11.07-.20|11.16-.23|10.98-.23 

Closing _ _ _ — 11.13-.14/11.04-.05 11.07-.08 11.18-.19|11.19-.20;— — — 
Nov.— HOLI- 

Renee 2...) Eee oe oe oe ne oe — @®—\— @— 

Closing _ _ __ 11.11-.13 seghaniiec:: mientanl 11.16-.18)11.17-.19|\— — — 
Dec.— | 

Range ___. 10.98-.19|11.03-.16 11.01-.09 11.06-.19 11.15-.22)10.98-.22 

Closing... 11.13-.14;11.03-. an 11.06-. anf 11.18-.19,11.15-.17|—- — — 
Jan.— 

Range _... 10.94-.12}10.99-. 11 10.98-. 05 11.03-.14|11.08-.15/10.94-.1§ 

Closing _ . —- 11.08-.09|10.99-.00 11.03-. ei .12-.13|11.09-.10.— — — 
Feb.— 

Range -... —— ee ee ee ee ee @—i—- @— 

Closing... 11.09-.11}11.00-. 02 11.04-. “ 11.13-.15 11.10-.12 —_— 
March— 

Range .. _- 11.07-.23)11.11-. 20! 11. 07-. 17 11.14-.25/11.20-.25) 11.07-.25 

Closing - _ _ - 11.18-.20/11.09-.11)11.14-.15 11.24-.25|11.21-.23;—- — — 
April— | 

Range .... — fee ee oe oe ee oe ol Gt = 

Closing - — — - —_— — —|— —|— — a aie a ee 
May— | 

Range .... edhe: CARES RI kg —i— @ —/11.25 — 

Closing - - - - De a 























THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in a the exports of Friday only. 




















June 6— 913. Ag 12. 1911. 1910. 
Stock at Liverpool...._.-- bales.1,068.000 1,2 795, oo 
Ba ea ena: 7,000 5, 
Stock at Manchester_._.....__- 73,000 127,000 76,000 52,000 

Total Great Britain stock-_--_-_- 1,146,000 1,339,000 878,000 622,000 
Stock at Hamburg............. 0, 7,000 12,000 11,000 
Stock at Bremen-.-.-.........--. 410,000 533,000 139,000 202,000 
See OO Bee. .4 nt wbanmcoccad ,000 289,000 208,000 ae 
Stock at Marseilles...........- 3,000 3,000 2,000 3, 

tock at Barcelona...........- 16,000 18,000 20,000 11,000 
Stock at Gemoa.............-- 20,000 43,000 17,000 16,000 
Se ee DD cccumdiianamad 23 ,000 14,000 8,000 8,000 

Total Continental stocks... 735,000 907,000 406,000 464,000 

Total European stocks... .- 1,881,000 2,246,000 1,284,000 1,086, 
India cotton afloat for Europe... 145,000 130,000 : 157, 
Amer. cotton afloat for Europe.. 240,496 178,846 169,215 154,67 
Egypt, Brazil,&c.,aflt.for Europe. 27,000 37 ,000 6, 

Stouk In Alexandria, Bayvt..... 9'000 119000 118,000 89,000 
Stock in spomabeay . ete ,000 ‘ ' 714,000 
Stock in U 35 Pai cen anodes 332,355 414,894 273,931 405,628 
Stock in U. terior towns.... 295,510 188,316 169,018 215,249 
U.S. RSF, ‘to-day AT SERA 6,603 ; 2 ,328 





Total visible supply__......~- 4,024,964 3,954,910 2,844,456 2,843,876 
yy the above, totals of yer and other descriptions are as follows: 
merican— 

















Liverpool stock. .........- bales. 883,000 1,087,000 664,000 475, 
Manchester stock. .........-... 53, 04,000 61,000 42, 
Contanesital stock.......<....... 00, 873,000 9,000 417,000 
American afloat for EW rope-.---_-_ 240,49 178,846 169,215 154,671 
eR I A 332.355 414,894 273,931 ,628 
U. 8. Interior stocks..........-. 295,510 188,316 169,018 215,249 
U. 8. exports to-day.__......-.- 6,603 1,854 4,292 6,328 
Total American ..........-.-- 2,510,964 2,847,910 1,700,456 1,715,876 
East Indian, Brazil, &c.— 
Liverpool sock. .........-..-.-- 185,000 121,000 131,000 90,000 
ee ,000 ,000 7,000 5,000 
Manchester stock..._.......-- re ,000 23,000 15,000 10,000 
Continental stock..............- ,000 34,000 47 ,000 47 ,000 
India afloat for Europe__.....-~- 145,000 130,000 90,000 157,000 
Egypt, Bre Brazil, &c., afloat... .-- Ms 7,000 37 ,000 36,000 16,000 
Alexandria, Egypt.-.-.. 149,000 119,000 118,000 89,000 
Stock o Bombay, India__...--- 948,000 639,000. 600,000 714,000 
Total East India, &c___..._.- 1,514,000 1,107,000 1,144,000 1,128 oN 
I 2,510,964 2,847,910 1,700,456 1, ‘715, 87 
Total visible supply._.......- 4,024,964 3,954,910 2,844,456 2,843,876 
Middling Upland, Liv - cme 6.67d. 6.45d. 8.3ld. 8.23d. 
a ——— New bata 2.1 11.65c 15.90c. 15 
Egypt, G Brown, Eéveuposl... 10.30d 10% 11%d. 14 ° 
Peruvian, =e h Good, Liverpool 9.25d 9.50 11.25d. Ill. ° 
Broach, l 7%da. 7 1-16d. 


Pisces ‘Good, ano 6 ied. 6Liéd. ‘73d. | 7.00d. 
Continental imports for past week have been 52,000 bales. 
The above figures for 1913 show a decrease from last week 

of 180,238 bales, a gain of 70,054 bales over. 1912, an excess 

of 1,180 508 bales over 1911 and a gain of 1,181,088 bales 

over 1910 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week, 



































Closing Quotations for Middling Cotton on— 
Week ending i 
May 6. Sat’day. ,Monday., Tuesday.) Wed’ day. Thursd’y.| Friday. 

Galveston __... aati 12 
New Orleans. .- 12 5-16 (12 12 3-16 /|12 3-16 (|12 3-16 
Mobile... _...- 11% ll 113 1 11 
Savannah _. _.. 12% atin 12 12 12 
Charleston__...| HOLI- |11% cities ll 113 1 
Wilmington....| DAY /|11% 11% 11% 113 | 
Norfolk ....-..- 2 12 12 12 12 
Baltimore _ . ..- NEW |12% 12% 12% 12 2 
Philadelphia seat Eee | ioe s3-¥0 ioe 12.15 2.35 

tit t Jin all 12 12 
Memphis _ _._.-. 12% 12 12 12 12 
St. Louis. .--- 12% 12 12 12 12 
Houston. __...- 12 autinls 12 2 12 
Little Rock... |) rh Pee 11% 11% ll 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipts and shipments for the week and since Sept. 1, and 
the stocks to-night, and the same items for the corresponding 
period for the previous year—is set out in detail below. 












































| Movement to June 6 1913. | Movement to June 7 1912. 
Towns. Receipts. Ship- | Stocks.  Recetpts. Ship- | Stocks 
ments.| June | m o| 
| Week. | Season. | Week. 6. | Week. | Season. | Week. | 7. 
Ala.,Eufaula-_| 8 21,071} 88 2,184) 22) 25,000 10 1,517 
Montgomery 432, 155,448, 3,135 12,214) 991) 193,484 1,006 4,029 
Selma ------ 135, 117,694 an 2,632, 344) 144,239 252 1,338 
ma ena. itiud AED 178) | cl hgXwkee 
lttie, Roek-~ 430, 180,637 1,493 22,456) 171) 210,746 2,476, 11,383 
RA ed ance 98 , nn oaks 685 | 
Athens __._- s 60] 106,952)  960| 5,822 60, 183,648 1,500 7,714 
Atlanta... _- } 506) 160,070, 1,467; 4,238) 413, 276,827) 336 5,934 
Augusta .....} 564) 332,807) 4,385) 29,718| 815  541,033| 3,650 36,708 
Columbus... 90, 74,806, 475 13,621) 180 83,568, 325 2,701 
Macon .....- 18} 36,771} 430, 9,163, -...| 70,304) -...| 2,065 
Rome .___-- : 299} 51,215 1,053) 5,946) 159) 67,092, 80 1,752 
cr et ee 
Columb’ ...-| 27,518, __._| 1,383 66 322, | 
Greenville as 45 49,301 12) 178) 7| 44,472 1 181 
Greenwood...| -.--| 108,937} 1,000, 5,000, -.--| 95,091) 400 1,300 
Meridian ....4 201| 57,114 1,304) 5,554) 409, 103,125 461) 5,496 
atchez ....-. séna SF = 855) | , ody 
Vicksburg....} 176] 29,242) _-_-| 1,279] 140, 38,098 ....| 329 
Yazoo City.) ....| 22,424 | 2,943] ....| 29,898, ..... 100 
Mo., St. Louls.| 2,997| 546,112, 3,760 25,464 3,043; 638,966 3,843 15,739 
.C., Raleigh. - 54| 10,644 100 17) | 901 | 
Q., Cincinnati.) 1,567) 217,773, 3,247, 24,023) 3,649, 264,451) 3,046 15,803 
Okla., Hugo*._| -..-/ 30, eek ° ail :746 | 
8.C., Greenw’d _..-| 19,354 -...| 2,914] -...| 16,542} 600 1,900 
Tenn.,Memphisj 2,662} 799,777| 10,636 45,186) 6,484, 940,732 8,293, 25,399 
ashville _ _ 10, 7,709 55. (113 | 
Tex., Brenham 16, 17,37 85, 761; 38 17,550 32) 530 
Clarksville...| -..-| 43,83 25, 126) -..-| 54,77 --.-| ---- 
Dallas. _-.._- 200 131,49 Ge Dae onced: TA wees) | seu 
Honey Grove-} ----} 45,13 75 UO, eee oe a ene 
Houston. - - -- 4,791)3,270,626 9,317] 61,535) 2,8043,004,117, 8,419) 39,251 
PON wo cece ----| 151,138 100, 900} -.--| 167,016, 25} ---- 
Total, 33 towns) 15,221/7,047,411| 44,355/295,510) 20,457'7,698,621| 35,512/188,316 














*Last year’s figures are for Louisville, Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 




















1912-13——— ——1911-12——— 
June 6— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
I iit 3.760 524,585 3,843 625,874 
i hile 875 226,753 a1,641 a239,360 
, & +” “" Sogn nines 20,82 eoiniie 8,408 
I 2,215 84.13 1,645 164,489 
. EEE ENERGIE 542 125512 2,023 122,649 
Via Virginia points___........-- 3498 138 959 763 188,591 
Via other routes, &c___.__.__.-- 4167 383 380 1,972 442,132 
Total gross overland___...--- 15 057 1 504 148 11,887 1,791,503 
Deduct pogmente—— 
Overland to N. Y., Boston, &c_.. 2279 139 495 968 191,566 
Between interior towns__.....- . 250 123 794 483 100,367 
Inland, &c., from South... .-- 2 075 94 798 794 69,946 
Total to be deducted__....__ 4604 358,087 2,245 361,879 








Leaving total net overland *______ 10,453 1,146,061 9,642 1,42924,6 


* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement has 
been 10,453 bales, against 9,642 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits a decrease from a year ago of 283,563 bales. 














; 1912-13 1911-12 
In Sight and Spinners’ nce Since 

Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 6__.-_-- 43,284 9,315,526 24,504 11,339,525 
Net overland to June 6... .._-- 10,453 1,146,061 9,642 1,429,624 
Southern consumption to June 6. 59,000 2,264,000 56,000 2,068,000 
Total marketed._............ 112,737 12,725,587 90,146 14,837,149 
Interior stocks in excess._....-- *29,134 198,474 *15,055 87,879 





Came into sight during week... 83,603 
es Oe GS CEO Goccccccss aococe 


North. spinners’ takings to June 6 25,909 2,308,579 
* Decrease during week. 
Movement into sight in previous years. 


ni menchteil * ae 
snewes 14,925,028 


25,963 2,440,403 








Week— Bales. Since Sept. 1— Bales. 
IE eae 52,844/;1910-ll—June 9... .. 11,349,236 
Ben 2En® 10... cececceces 56,461 |1909-10—June 10___-_ ~~ 9,895,406 
BGoe—June Ii... ccccceen- 94,770/ 1908-09—June 11___--__ 13,004,134 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,| Wed’day .|Thursday| Friday, 
May 31.) June 2. | June 3. | June 4. | June 5.4 June 6. 
June— 
I i 11.86 — —— i ——- BO — 
’ tosing SE: | 11.99 — 11.94 —/12.10 —412.14 — 
u 
tee | 11.82-.02 11.87-.93/11.93-.10/12.09-.18 
>” 11.98-.99 11.92-.93/ 12.06-.07112.11-.12 
— 
a 11.45-.63 11.50-.55)11.59-.70) 11.7 1-.84 
Closing... ~~~. - 11.59-.60 11.55-.57/| 11.66-.67|11.78-.79 
September— 
LOSES — @ — 11.31 —/— — —|—- @ — 
Closing... ~~... 11.39-.41 11.33-.35 11.40-.42/11.40-.42 
October— 
I 11.11-.28 11.14-.20 11.19-.31/11.25-.32 
OMemg ..... 11.25-.26 11.19-.20; 11.26-.27|11.27_.28 
December— | 
OOM .oococ HOLI- |11.09-.27; HOLI- |11.13-.19) 11.18-.30)11.25-.32 
Closing ___-_- DAY. /|11.24-.25) DAY. eee apes Wee .26|11.26-.26 
January— 
I i i 11.14-.30 11.16-.23) 11.26-.30|)11.28-.34 
Closing... 11.27-.28 11.22-.23) 11.28-.29|)11.29-.30 
March— | 
ERE 11.23-.3 — — — 11.41 —/11.40-.42 
Closing... 11.37-.39 11.30-.32)11.37-.39)|11.38-.40 
Tone— 
EE : Quiet. Quiet. Steady. | Quiet. 
Options ~_____ Steady. Steady. | Steady. | Steady. 























WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
there have been beneficial rains in the Eastern Gulf and 
Atlantic States during the week, but that in the Southwest 
dry weather has been the rule. Temperature has been more 
favorable. Reports from Texas are to the effect that the 
cotton plant is strong and healthy, but rain will be needed 
in from 7 to 10 days. Correspondents in Alabama note im- 


provement in the crop with the more satisfactory weather 
conditions. 


Galveston, Tex.—No rainfall of any consequence has oc- 
curred during the week, but indications are favorable for 
rain. Cotton is not at present suffering from drought, but 
rain will be needed in 7 to 10 days. The plant is strong and 
healthy, but, considering lateness of crop, is not hardy enough 
to withstand hot north winds without additional moisture. 
We have had no rain the past week. Average thermometer 
79, highest 84 and lowest 74. May rainfall 3.84 inches. 

Abilene, Tex.—We have had no rain during the week. 
Minimum temperature 66. May rainfall 4.69 inches. 

Brenham, Tezas.—We have had no rain during the week. 
Thermometer has averaged 82, ranging fron 66 to 98. May 
rainfall 2.77 inches. , 

Cuero, Tex.—We have had no rain during the week. 
The thermometer has ranged from 64 to 98, averaging 81. 
May rainfall 0.30 inch. 

Dallas, Tex.—Dry all the week. Average thermometer 
84, highest 102, lowest 66. May rainfall 1.84 inches. 

Henrietta, Tex.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 102 and 
the lowest 64. May rainfall 3.62 inches. 

Huntsville, Tex.—We have had no rain during the week. 
Thermometer has averaged 79, ranging from 64 to 94. May 
rainfall 2.89 inches. 

Kerrville, Tex.—We have had rain on one day during the 
week, the precipitation reaching eight hundredths of an inch. 
The thermometer has ranged from 60 to 92, averaging 76. 
May rainfall 5.12 inches. 

Lampasas, Ter.—We have had rain on one day of the past 
week, the rainfall being eight hundredths of an inch. Aver- 
age thermometer 75, highest 98 and lowest 52. May rain- 
fall 2.26 inches. 

Longview, Tex.—Dry all the week. The thermometer 
has averaged 84, the highest being 100 and the lowest 68. 
May rainfall 2.76 inches. 

Luling, Tex.—We have had no rain during the week. The 
thermometer has averaged 82, ranging from 68 to 96. May 
rainfall 1.58 inches. 

Nacogdoches, Tex.—There has been no rain the past week. 
The thermometer has ranged from 62 to 90, averaging 76. 
May rainfall 4.74 inches. 

Palestine, Tex.—There has been no rain the past week. 
Average thermometer 79, highest 92 and lowest 66. May 
rainfall 2.81 inches. 

Paris, Texr.—There has been rain on one day of the past 
week, rainfall being four hundredths of an inch. The 
thermometer has averaged 79, highest being 98 and lowest 

May rainfall 6.54 inches. 

San Antonio, Tex.—There has been rain on one day the 
past week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 81, ranging from 68 to 94. 
May rainfall 2.84 inches. 

Taylor, Tex.—We have had no rain the past week. Mini- 
mum thermometer 58. May rainfall 4.16 inches. 

Weatherford, Tex.—We have had no rain during the week. 
Average thermometer 84, highest 100, lowest 68. May 
rainfall 4.94 inches. 

Ardmore, Okla.—There has been rain on one day during 
the week, the precipitation being six hundredths of an inch. 
The thermometer has averaged 81, the highest being 100 
and the lowest 63. 

Holdenville, Okla.—Rainfall for the week forty-five hun- 
dredths of an inch, on one day. The thermometer has 
averaged 81, ranging from 63 to 98. 

Marlow, Okla.—We have had no rain during the week. 
Thermometer has ranged from 61 to 102, averaging 81. 

Eldorado, Ark.—There has been rain on one day of the 
week, the precipitation being thirteen hundredths of an inch. 
Average thermometer 79, highest 95, lowest 62. 

Helena, Ark.—Crops are doing well. There has been good 
rain in the neighborhood. The week’s rainfall here has been 
two hundredths of an inch, on one day. The thermometer 
has averaged 76, highest being 94 and lowest 66. Month’s 
rainfall 2.12 inches. 

Little Rock, Ark.—Rainfall for the week nine hundredths 
of an inch on one day. The thermometer has averaged 79, 
ranging from 63 to 95. May rainfall, 2.34 inches. 

Alexandria, La.—We have had no rain during the week. 
The thermometer has ranged from 65 to 97, averaging 81. 

New Orleans, La.—There has been no rain the past week. 
Average thermometer 78, highest 93, lowest 64. May rain- 
fall, 7.94 inches. 

Shreveport, La.—Dry all the week. The thermometer has 
averaged 81, highest being 95 and lowest 66. 


Columbus, Miss.—Dry all the week. The thermometer 
has averaged 81, ranging from 65 to 98. 

Meridian, Miss.—We have had rain on two days during 
the week, the rainfall being sixteen hundredths of an inch. 
The thermometer has ranged from 60 to 94, averaging 77. 
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Vicksburg, Miss.—There has been rain on one day of the 
week, the precipitation being eight hundredths of an inch. 
Average thermometer 81, highest 94, lowest 67. 

Mobile, Ala.—Scattered showers and hot weather are pro- 
moting growth. The plant is small but healthy. It has 
rained on two days of the week, the rainfall reaching ten hun- 
dredths of an inch. The thermometer has averaged 82, the 
highest being 96 and the lowest 64. May rainfall 1.59 inches. 
Montgomery, Ala.—The crop is improving, owing to timely 
rains. We have had rain on four days during the week, the 
rainfall reaching one inch and thirty-eight hundredths. The 
thermometer has averaged 81, ranging from 67 to 96. 

Selma, Ala.—There has been rain on two days of the week, 
the rainfall reaching two hundredths of an inch. The ther- 
mometer has ranged from 68 to 91, averaging 81. 

Augusta, Ga.—There has been rain on three days during 
the week, the rainfall being sixty-eight hundredths of an inch. 
Average thermometer 83, highest 98, lowest 68. 

Savannah, Ga.—We have had rain on two days of the week, 
the precipitation reaching sixty-one hundredths of an inch. 
The thermometer has averaged 80, the highest being 95 and 
the lowest 66. May rainfall 1.28 inches. 

Washington, Ga.—Rain has fallen on three days of the 
week, to the extent of eighty-six hundredths of aninch. The 
thermometer has averaged 80, ranging from 65 to 94. 

Charleston, S. C.—There has been rain on three days during 
the week, the rainfall being fifty-six hundredths of an inch. 
The thermometer has ranged from 70 to 98, averaging 88. 
Month’s rainfall 0.19 inch. 

Greenville, S. C.—We have had rain on three days of the 
week, the precipitation being twenty-three hundredths of an 
inch. Average thermometer 75, highest 95, lowest 54. 

Spartanburg, S. C.—We have had rain on one day during 
the week, the precipitation being three hundredths of an 
inch. The thermometer has averaged 79, the highest being 
94 and the lowest 64. 

Gainesville, Fla.—Rain has fallen on five days of the week, 
the precipitation reaching seventy-two hundredths of an 
inch. The thermometer has averaged 80, ranging from 
64 to 95. 

Madison, Fla.—It has rained on four days of the week, 
the rainfall reaching three inches and seventeen hundredths. 
The thermometer has ranged from 56 to 95, averaging 76. 

Tallahassee, Fla.—We have had rain on three days the 
past week, the rainfall being one inch and forty hundredths. 
Average thermometer 80, highest 96, lowest 65. 

Dyersburg, Tenn.—It has rained during the week on two 
days, the rainfall having reached two inches and thirty hun- 
dredths. The thermometer has averaged 80, the highest 
being 94 and the lowest 66. 

Memphis, Tenn.—Crop prospects good. There has been 
rain on one day during the week, to the extent of fourteen 
hundredths of an inch. The thermometer has ranged from 
66 to 91, averaging 80. May rainfall 2.97 inches. 

Nashville, Tenn.—Rain has fallen on one day during the 
week, to the extent of twenty-four hundredths of an inch. 
Average thermometer 78, highest 92, lowest 64. 

Charlotte, N. C.—The week’s rainfall has been one inch and 
thirty-one hundredths on two days. The thermometer has 
averaged 76, the highest being 86 and the lowest 65. 

Greensboro, N. C.—There has been rain on one day during 
the week, to the extent of twelve hundredths of an inch. The 
thermometer has averaged 75, ranging from 63 to 87. 

Raleigh, N. C.—We have had no rain during the week, 
The thermometer has ranged from 66 to 90, averaging 78. 


OUR COTTON ACREAGE REPORT .—Our cotton acre- 
age report will probably be ready about June 18. Parties 
desiring the circular in quantities with their business cards 
printed thereon should send in their orders as soon as possible 
to ensure early delivery. 


COTTON STATISTICS FOR WEEK ENDING MAY 30. 
—Last Friday having been a holiday, we went to press on 
Thursday night, and our cotton statistics, therefore, covered 
an imperfect week. We have this week, however, revised 
all the results so as to make them cover the full week ending 
Friday, May 30, and they are as follows: 























1912-13. | 1911-12. 

Week. | SinceSep .1) Week. |SinceSep.1 
OS POCMINS. ..n wnccwscecccces 53,578) 9,272,242) 34,901)11,306,780 
Stock at U.S. ports._-._.___- S7eaee ...6....-- 2 gpywertens 
Foreign exports............ - 116,105; 8,101,531| 54,829)10,093,079 
Visible es blend aiiashieidiac anise So & France” %)  ¥ °° | meee 
American visible............. ce <P i FSR ATs 
Interior town receipts _-_-__.____ 20,669) 7,032,190) 23,181) 7,678,164 
Interior town shipments______ OF, iioleminapiae ot ere >, Rica te 
Interior town stocks__._______._ oe | Sears 
Receipts from plantations____-_ 20,226; 9,499,850! 18,205,11,409,714 
Ee oth ak ini deed eb enen abla dean 13,865} 1,135,608! 12,749) 1,419,982 
Southern consumption. __  _- 9,000) 2,205,000) 56,000! 2,012,000 
Interior stock decrease________ 33,352) *227,608!| 16,696) *102,934 
into sight. .................. 93,091/12,840,458} 86,954/14,841,696 
Northern spinners’ takings -- - 7.0 2,282,576! 36,710!) 2,414,440 
Werta 6 takings. ............. 372,759\14,796.241; 314,361/15.755,070 
American takings...........-. 253 ,25911,575.741| 217,361/)12,673,070 
Ws ndinone mone annne 119,500! 3,270,500! 97,000! 3,082,000 

* Increase. 





AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON CONDITION.—The Agricultural Department at 
vaewn issued on June 2 its report on cotton condition 
as follows: 


fy The Crop Reporting Board of the Bureau of Statistics estimates, from 
the reports of the correspondents and agents of the Bureau, that the con- 
dition of the cotton crop on May 25 was 79.1% of a normal, as compared 





with 78.9 on May 25 1912, 87.8 on May 25 1911, 82 on May 25 1910 and 
79.9 the average of the past ten years on May 25. 








Com ms of conditions by States follows: 
May 25 —— 10-Year 

States— 1913. 1912. 1911. 1910. Average. 

cs ts ceca ines tn tte 83 89 93 90 
North Carolina... 76 87 83 84 82 
South Carolina. --.--- 68 83 80 78 80 

SEL 2 bint aaneeeinm 69 74 92 81 81 
oie ics hienldens ede te 83 75 95 80 84 
BE cin eiadnnwts 75 74 91 83 80 
Mississippi .-...--.-- 81 72 86 82 78 
I ci i aie aclhbcics 81 69 91 76 78 

a cee an 84 86 88 83 79 
Be kc ec wone 85 73 87 81 79 
IL. se eebenanes 87 74 83 86 81 
pS ES s' 90 74 86 87 83 
SI a on ws ws debit 87 78 87 84 82 
CE, oc ocean 96 96 95 90 an 

United States__--- 79.1 78.9 87.8 82.0 79.9 


WORLD’ SUPPLY AND TAKINGS OF COTTON. 



































ae ge Sense. 1912-13. 1911-12. 

n eason. —— 
cued Week. Season. Week. | Season. 
Visible supply May 30... -.--- Ce cuuiecane 6,100 OGG. tmedie 
Visible supply Sept. li........| ------ crn. <del 1,603 ,4 
American in sight to June 6__-- 83 ,603/' 12,924,061 75,091/ 14,925,028 
Bombay receipts to June 5_-_--- 51,000; 2,465,000 ,000; 2,135, 
Other India shipm’ts to June 5) 33.000 ,000 15,000| 198,000 
Alexandria receipts to June 4-_-- l, 992,500 1,000; 965,000 
Other supply to June 4 *_____- 6,000} 284,000 3,000 212,000 

Total supply---..---------- 4,379,805| 19,176,046 4,275,135 20,038,446 
educt— 

Visible supply June 6___.----- 4,024,964 4,024,946 3,954,910 3,954,910 

Total takings to June 6 a_____- 354,841/15,151,082| 320,225' 16,083,536 

which American.__._._.- 252,841 11,778,582) 248 ,225)| 12,929,536 

Of which other... ......- 102,000! 3,372,500| 72,000) 3,154,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c, 

a This total embraces the total estimated consumption by Southern mills, 
2,264,000 bales in 1912-13 and 2,068,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken 4 Northern and foreign 
spinners, 12,887,082 bales, in 1912-13 and 14,015,536 bales in 1911-12, of 
which 9,514,582 bales and 10,861,536 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 





1911-12. | 















































1912-13. | 1910-11. 
June 5. | ——— 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ORES 0S PRR IE: 51,000:2,465,000! 30,000!2,135,000' 43,000'2,240,000 
For the Week. Since September 1. 
Ezports | 
Srom— | Great ; Contt-, Japan | Great Conti- Japan 
Britain. nent. &China Total. | Britain. | nent. |& China, Total. 
Bombay— | od 
1912-13..| _.... 23,000) 48,000 71,000, 35,000) 351,000, 779,0001,165,000 
1911-12__| 1,000 33,000; 48,000) 82,000} 10,000, 297,000; 777,0001,084,000 
oite1l--] _.--. 7,000 38,000; 45,000! 53,000, 809,000| 513,000:1,375,000 
aicutta— — ' : 
1912-13__| _.--| 2,000 5,000 7,000} 3,000; 20,000 30, 53,000 
SOGHER. | cc .t | ogest SOS 1 2,000; 16,000: 12, 30,000 
eat...) sa]. Se ao Se 3,000, 33,000: 18, 54,000 
Madras— — 
Lo Seer ae eee eee ee le a | 20,000 
1911-12__' 1, aE yaa tee ¥ 3,000; 3,000 1,000 7,000 
ee em eee ee 8,000 18,000 200; 26,200 
All others— 
1912-13__| 1,000 20,000, 5,000; 26,000, 19,000; 183,000 100,000) 302,000 
1911-12__| 2,000 9,000) 2,000 13,000 9,000, 121,000, 31,000; 161,000 
1910-11__| 3,000 4,000 --_._| 7,000 38,000 219,000, 12,000| 269,000 
| 7 
Total all— | | | | | | | 
1912-13__| 1,000 45,000 58,000/104,000! 59,000 572,000 909,000 1,540,000 
1911-12__, 4,000 42,000, 51,000 97,000) 24,000 437,000 821,0001,282,000 
1910-11__' 3,000 13,000, 38,000| 54,000' 102,0001,079,000 543,2001,724,200 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 












































Alezandria, Egypt, 1912-13. 1911-12. 1910-11. 
June 4. 
Receipts (cantars)— 
| Seep 6,500 7,000 14,000 
_ Since Beps. }......~... 7 436 ,982 7,235,123 |! 7,543,702 | 
This | Since || This | Since || This | Since 
Exports (bales)— Week.| Sept. 1 || Week. |Sept. 1.'|| Week.| Sept. 1. 
To Liverpool..........- ..~.|189,060!! 2,250)189,488); ...-|204,455 
To Manchester__.._.__- ...-|196,397 ...-|216,379)| 4,500)210,110 
To Continent and India_| 8,750'!366,464'|10,750|346,.740)| 6,000|\376,037 
ek --..|116,421|| 1,000)104,288/; -~-...j|113,730 
Total exports....--_- 8,750! 868,342!/ 14,000! 856,895)! 10,5001904,332 














A cantar is 99 lbs. Kgyptian baies weign about /oU ibs. 
The statement shows that the receipts for the week were 
6,500 cantars and the foreign shipments 8,750 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. The demand for 
both India and China is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































1913. 1912. 

834 Ibs. Shirt |Cot’s 8% ibs. Shirt- |Cot’s 
328 Cop imgs, common Mid. 32s Cop tags, common (Mid. 
" te fimest Upl's Twist. to finest. \Upls 

a. d.is. 4. s. d.| @. id. G.is. a. s. ad.) 4d. 
18 |101-16@111-166 2} @115 | 6.910% @ 10K%'6 14@115 | 6.62 
3 10 6©@ 116 2 @11 4%| 6.779% @ 10%'6 ello 6.56 
20 15-16@ 10%6 2 @11 4%! 6.729% @ 10K6 1 @113 16 
9\10 @ 10%6 2 @11 4%/ 6.689% @ 10%'6 “el 3 rt 
16/10 @ 10%/6 3 @11 4| 6.72:911-16@ 10%'6 1%@1138 | 6.47 
23/10 @ 10% 6 2 @11 4%| 6.7919% @ 10%'6 1%@6113 | 6:36 
330,10 e mel 2 @11 4&| 6.61199% @ 10%/6 1%@113 | 6.36 
6 10  @ MWKu% FR BF H11 4K! BAT OK “A Nk R YUKA B ast 
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SHIPPING NEWS.—Shipments in detail: 


Total bales. 
NEW YORK—To Liverpool— 


May 29—Carmania, 2,581._..June 4 





Cedric, 6,988 = Tete SL  peeeace ,839 
To Manchester—Ma 29— Westlands, DMeuk cvwideodondas 955 
To eel ag | i en ce enececonass 350 
To Bremen—June 4—Friedrich, 1,284.........------------- 1,284 
To Hamburg—May 29—Kaiserin Augusta Victoria, 150--- 
June 4—President Grant, 100.....................-.-.--.-- 250 
To Rotterdam—May 81—Osar, $50_.............--...--..- 250 
To Antwerp—May 29—Lapland, 64..._.............---.---- 64 
O Gene Bien, BO. gn cc cc ecccccccccesceccecta= 200 
To Genoa—June 2—Moltke, 2,404....__....._......--..---- 2,404 
To Naples—June 2—Moltke, 60_.._._._....._...-.--- aoe 60 
To sana 5—Afghan Prince, 2,800...........--.------ 2,800 
GALVESTON—To Liverpool—June 3—Belgian, 2,427___.------- 2,427 
To Janchester—June 4—Gloria de Larrinaga, 6,603-_....------ ,603 
To Bremen—May 31—Franken, 2,595.__.._.__....--.------- 2,595 
To Hamburg—June 2—Croydon, 680_........-------------- 6 
To Barcelona—May 29—Buda, 3,800____...__..-.-.-------- 3,800 
To Venice—May 29—Buda, 1 ,200_.._._..._.._..-..-------- »200 
To Fiume—May 29—Buda 650__________________---------- 650 
TEXAS CITY—To Liverpool—June 2—Belgian, 693-__._..-------- 693 
NEW ORLEANS—To Liverpool—June 5—Indian, 7 ,000_--------- 7,000 
To Manchester—June 4—Cuban, 3,200. -......-.-.----------- 3,200 
To Havre—May 31—Guatemala, 49__.._.._.-..------------ 49 
To Hamburg—June 2—Hoerde, 682 _.._.._...------------- 682 
To Rotterdam—June 4—Andijk, 55.._......--------------- 55 
To Mexico—June 4—City of Mexico, 700____._...---------- 700 
PENSACOLA—To Liverpool—June 3—Gracia, 251..._---------- 251 
SAVANNAH—To Liverpool—June 2—Darnholme, 6,696--------- 6,696 
To Bremen—May 31—Agenoria, 3,495__._._....-.---------. 3,495 
BOSTON—To Liverpool—May 28—Michigan, 239...June 3— 
a emeeené 339 
To Manchester—May ere i mae 31 
BALTIMORE—To Liverpool—May 30—Rowanmore, 1,970----- . 1,970 
To Bremen—May 29-—Frankfurt, 200_._..May 30—Main, 1,734 1,934 
PHILADELPHIA—To Liverpool—-May 30—Merion, 228___------ 228 
SAN FRANCISCO—To Japan—May 29—Korea, 4,081_..June 4— 
I a a i ie dk ln ean ale 5,554 


S 
PORT TOWNSEN D—To Japan—May 30—Flintshire, 50_._June 2 
Yokohama Maru, 450 500 


I a a i bea aul 69,788 
Last Friday’s Exports, not included above: 





Wheat has declined, partly owing to more favorable crop 
news. ‘The advices are more cheerful from Oklahoma, Mis- 
souri and Kansas. The yield in Kansas, according to the 
Grain Dealers’ Association, will be about 75,000,000 bushels. 
This will be quite a large crop, though not up to the maxi- 
mum. In the Southwest the outlook has improved. One 
private report noted an improvement during May of 7% in 
Texas and 4% in Arkansas. Nebraska has had good rains. 
So has the Northwest. Much of the time the cash demand 
has been rather small. The decrease in the world’s stock of 
wheat was smaller for the week than in the same week 
last year. That is to say, it was only 2,579,000 bushels, 
against a decrease in the same time last year of 5,398,000 
bushels. The crop advices from Great Britain have been 
more favorable. The weather recently has been splendid. 
The winter wheat looks much better. Very favorable 
weather has prevailed in France, and supplies of native 
wheat there have increased. They also increased in Ger- 
many. In South Russia the crop outlook is on the whole 
good. Crop conditions in Roumania are favorable. The 
condition of the wheat and rye crops in Hungary is fair to 
good. The prospects are mostly favorable in Italy. Esti- 
mates of the wheat surplus of India are being raised, and new 
wheat is being pressed for sale. From Australia the crop 
news is very cheerful. On the other hand, the ex- 
port demand has latterly increased. On Thursday it was an- 
nounced that exporters had recently taken some 350,000 bush. 
to arrive partly from Duluth, but largely from Chicago. 
Some of this business was for Portugal. The supply of hard 
wheat at Chicago is practically exhausted. Chicago on 
Thursday reported shipping sales of 600,000 bushels, and 


GAN To Genoa—Dora Daltea, 5,212.0 nt nt ttaaala 2. 61212 | this, with some unfavorable Kansas crop reports, caused a 
SAVANNAH—To Havre—Moorlands, 400.........-.----------- 400 | good deal of covering of shorts and something of a rally in 
He Haaete heats Siebidin dees Seotent Yoh 222222 12,820 | prices. The world’s shipments for the week fell off to 
iil isto  adcantie dah <node ihe, cal ee yon ee See apr og nliipe ys orang 
Re week, though the total in the same week last year, to be sure, 
LIVERPOOL.—Sales, say 1 — 4 Pay 30. nee | 1 only 9,968,000 bushels. The Liverpool trade recognizes 
Sales of the week....._.__.. 19,000 37,000 53,000 ‘58,000 | that the outlook for the American crop is more or less of a 
Of which speculators took. 1,000 2.000 2,000 4.000 factor in the problem of fixing quotations at home and 
Seles. Amerionn......... --- 47,000 «=. 29000 -S«s«45000-«=Ss«47'000 | @broad. For the most part, European buyers have latterly 
Actual export._____._____-- 4,000 6,000 16, 3,000 | been less anxious. Stocks across the water are beginning to 
Total stock —itstimated -----1,132:000 1,127:000 1,149:000 1,068'000 | imerease. Buyers are disposed to await crop developments 
Of which American. ------ 945,000 935,000 _ 28,000 ‘883,000 in the surplus countries. According to one —, the winter- 
ota! imports of the week- - wheat crop of the United States promises to be 521,000,000 
Of which American_-_-_-_-_-_- ,000 4, , 21, : . ; s 
Amount afloat--.---------- 155,000 1241000 106:000 115,000 | bushels, against 399,919,000 last year and 430,656,000 in 
Of which American______- 32,000 99,000 77,000 92,000 


Stock of cotton other than American in Liverpool May 31: Brazilian, 
74,405 bales; Egyptian, 60,349 bales; Peruvian, 21,200 bales; West Indian, 
6,295 bales; African, 15,223 bales; East Indian, 6,078 bales; total, 183,583 
bales, showing a net decrease of 8,227 bales from the running count. 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. | Wednesday. Thursday. Friday. 

Market, Fair Fair 

12:15 Quiet. business business Good Good Good 

P.M. doing. doing. demand. demand. demand. 
Mid.Upl'ds 6.61 6.57 6.68 6.62 6.66 6.67 
Sales -_-_-. 8,000 8,000 10,000 10,000 10,000 15,000 
Spec.&exp 1,000 500 1,000 500 500 5,000 

Futures. Dull, Steady, Quiet, Steady, Steady at 
Market | Quiet. %@1% 1%@2% | 4@5 pts. |1@1% pts.| 5@6 pts. 

opened | pts. dec. | pts. adv. | decline. advance. | advance. 
Market, { Quiet, Steady, Easy, Steady, |Barelyst’y,| Steady at 

7 | 1@3 pts. | 4%@5% | unch. to | 1%@2% junch.to 4%} 3%@6 

P.M. |' decline. pts. adv. 1 pt. dec. | pts. dec. pt. dec. pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 












































May 31 Sat. | Mon. Tues. Wed. Thurs. Fri. 
Oo 
June 6. 12%) 124% |12%, 6 |12%| 4 12%) 4 (12%! 4 |12%) 4 
‘M.; P.M. |p.M./p.M./P.M./P.M. P.M. P.M.|p.m./p.M.|p.m.|/p.m. 
see te oe ee. od. td) a. Lid 1 1. 
pee ae 6 38%'35 (42 |46 42 40 |40% 44 |40 |45 46 
June-July _.._|\6 32% 304% 38 |[404%/37 34%|35 (38%|34%|39'40\ 
July-Aug_|__._'6 31% 29% '364%'39 (35% 33 (33%'37 (33 |37%/38% 
ug.-Sept'_..._'6 22. (20 |27 |30 (|26% 23%/24 (|27%\23%\28 \28% 
Sept.-Oct._._..'6 11 (10 |16 |19%4/16 13%/134%/17 |13 $|17 |17% 
Oct.-Nov. __..|16 05 (04 |10 |13 (09% 07 (|07 |10%/07 (11 |10% 
Nov.-Dec. -..-/6 0144 01 |07 |10 {0614 0344/04 (07 [04 |07%4/07%4 
Dec.-Jan. _.._|6 00% 00 (06 05% 02%'03 (06 (03 |06% 06% 
Jan.-Feb. ____ 6 00% 00 (05%/08%'05% 0214103 06 103 |06 34/06 % 
Feb.-Mch. --.-.|6 014% 01 (|064%4\0944|064% 034/04 (07 04 (07%,07% 
ch.-Apr. _..- 6 0244 02 |0734/1044|0734 044405 08 [05 (0814/08% 
Apr .-May --..|6 0344 03 (0844/1144|08% 05% 106 [09 |06 (0914\09% 
ay-June ____'6 04 04 (09 |'12 '093406%'07 (10 ‘O7 '1014'10% 
cE a 
BREADSTUFFS. 


Friday Night, June 6 19138. 

Flour has been quiet and as a rule without material change. 
Early in the week it was inclined to be firm especially on 
old flour. But later on the to e became somewhat easier. 
The production at Minneapolis, Duluth and Milwaukee last 
week was 299,030 barrels against 336,225 in the previous 
week and 297,475 in the same week last year. There has 
been little improvement in trade at St. Louis. What little 
business is being done there is mostly for prompt shipment. 
The sales have fallen off at Kansas City. At Chicago 
there has been nothing notable in the flour trade. The 
recent advance in wheat did not have the effect of stimulating 
business in flour. With wheat lower there is all the less 
cen ntive in the judgment of the generality of buyers to 
purchase on anything like a large seale. 





1911; and of spring-wheat 305,000,000 bushels, against 
330,348 ,000 last year and 190,682,000 in 1911. To-day pri- 
ces advanced. Exports for the week were 7,561,000 bushels, 
the largest since 1901. Chicago shorts became nervous, 
owing to the rapid decrease in the stock there. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Bh, A oa ne cient cts.112 112 112 110 110 = £«4110 
July delivery in elevator___....-- 100% 98% 99% 98 QS 98 
Sept. delivery in elevator _-_-_----- 98% 97% 97% 96% 96% 97 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator _ ---~-- cts. 92% 90% 9Q1 89 %4 
Sept. delivery in elevator... _--- 91% 90% 90% 89% 89% 90 
Dec. delivery in elevator___._._-- 944% 92% 92% 92 91% 92 


Indian corn has declined, though at times the crop reports 
have been somewhat unfavorable and the interior offerings 
at Chicago rather small. Covering by belated May shorts 
last Saturday caused a sharp advance in May. Yet it is 
said that the elevators in Illinois are full and that the move- 
ment of the corn is restricted only by the ability of the rail- 
road companies to furnish cars, which are said to be in light 


supply. Crop reports from many sections have been very 
cheerful. Some 80 to 85% of the acreage has been planted 
inlowa. Planting in that State was expected to be completed 


this week. The weakness in wheat of late has had some ef- 
fect on corn. So has the fact that the market had become 
somewhat overbought. There were, in other words, too 
many bulls. Of late the weather and crop reports have been 
almost uniformly favorable. The crop movement has also 
been larger. The world’s shipments of corn, moreover, 
amounted to 6,742,000 bushels last week, against 5,465,000 
in the previous week and 5,191,000 last year. The ship- 
ments from Argentina alone were close to 6,000,000 bushels, 
against 4,200,000 in the previous week and 3,757,000 in the 
same week last year. Early in the week the cash demand 
improved noticeably. Of late, however, it has been only 
fair. To-day prices advanced and then reacted. Crop 


reports were highly satisfactory. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


I ii i nto its eentinigiins By wo aie nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery in elevator __-_--- cts. 57% 57% 58% 58% 58% 58% 
Sept. delivery in elevator____~.--- 58 58! d 9 


Ye 58! 5 59% 59% 
Dec. delivery in elevator_____---- 56% 56% 57% 56% 57% 57% 
Oats have shown no marked net changes for the week. 
At the outset, prices advanced somewhat in sympathy with 
temporary strength in corn and also owing to unfavorable 
erop advices. Later there was some recession in sympath 
with other grain and also because of considerable long liqui- 
dation. Yet, on the whole, prices have been quite well 
maintained. Crop reports from [Illinois and the Southwest 
have been sufficiently unfavorable to encourage buying on 
the reactions. Yet, at times, there has been some selling 


1 on the idea that oats will be put on the free list in the new 


tariff bill. One crop report put the condition at 87.3, with 
an acreage 617,000 acres smaller than that of last year. 
and an indicated crop of 1,070,000,000 bushels as against 
the harvested crop last year of 1,418,000,000 bushels. 
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Another report put the condition at 85.8, against 91.1 last | 
year, with the acreage 4% per cent. smaller than then, and 
the indicated crop as nearly 400,000,000 bushels smaller 
than the crop harvested last season. To-day an advance 
occurred owing to bad crop news from [Illinois and the 
Southwest. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


on. ; 
DORRRRIES 6 on we ccnctsctenses cts. 46 46% 46% 46 46% 46% 
FR BD Cb tnccnanctitidbaccoee 46% 47 47 . 47 4 47 i 47 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





July delivery in elevator. ___-- cts. 39° 38% 39% 38% 38% 38% 
Sept. delivery in elevator-__----- B84 38% 38% — a 
Dec. delivery in elevator. -------- 39% 39% 394 38% 38% 38% 

The following are closing quotations: 
Win grad $3 10 $3.50; Spri cl $3 80@$4 15 

ter, low Reaas a 
Winter patents... ...-.- 5 25@ 5 75. Hansas straights, sacks. 4 5@ 4 55 
inter straights -.-.-.-.- 450@ 475) Kansas clears, --- 375@ 400 
inter clears........- 425@ 4 30) City | yy ii ales bith iene 595@ 6 25 
Spring patents._....-- 475@ 5 00| Rye flour.-.........- 365@ 3 90 
Spring straights .....-. 450@ 460) Graham flour.._....__-. 400@ 475 
ushel—f ara bushel 
t, b |Oorn, per el— 

bd ag es Raassnwecd f  _ae A Suge elevator Nominal 
N. Spring, No. 2._...-.--- 0%: 8 hp dha oa elevator Nominal 
winter, No. 2...-..-- 110 | N hh Miran oweas c.i.f. Nominal 


o. 
ard winter, No. 2..-..-.-. 1 03 nye. = bushel— 


Oats, per bushel, new— | DM Minti. cihonbedpennpiis 67% 
is oc nunbubbeoes 46% State and Pennsylvania__ Nominal 
SESE Ee -* 47 Barley—Malting~.....___-. 58 @65 


For other tables usually given here, see page 1602. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 31 1913 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 


 -» Taree 903 776 170 214 850 29 133 155 
BEE ACIS, REET SE 185 1,066 15 19 4 2 ee 
Philadelphia... ......-- 162 1,164 21 eee ae as eS 
418 592 90 ah ae 80 oe. (tee 
New Orleans. .....-.-.-- . wawd 87 an. dae. amie cee, “Seecee 
Sn. « ctiubacuael ae RPS ee ee OS a, ee 
REGS, AES Re 1,427 774 a ee 43 a iff8 
, EE at a i= 30 on ee. 
RR CSE ane 55 iar a eS 
GG ohh tl nee . seeice 829 4,384 .... 20 ee: 
- a jas, < oe bed tale Pe ea REPOS 
Milwaukee... ......-. Nee 15 = 9 oe toe 
RES a a. See § este 349 414 47 305 71 
Minneapolis. ........- ee . cone 2 St hithce 164 eet 
a EC is ahaa 137 ee 5 - eee 
fs aca ae 159 [Be ara ee 
FRY ae Sa aes 12 le ere 
Indianapolis........--. ae 95 a a oe Cee ne ae 
ERS EAST OR SS ia, dis ds ani 156 ne: > etihe 80 >: See 
a or 183 gm SES ee 





Total May 31 1913_.37,940 5,923 2,549 8,125 1,268 503 1,259 226 
Total May 24 1913_.40,063 6,446 2,643 6,542 1,276 572 1,627 203 
Total June 1 1912_.30,847 5,696 5,699 8,052 2,615 544 571 287 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. dush. 





Ee A ea ao ee a 28 a 
SE eR ee re ts et 
Other Canadian... .- a a NS A A NEE ed EP Et 

Total May 31 1913_.13,634 —-_-. if . aaa 28 A 

Total May 24 1913._.13,680 -—___. fs - 28 ek i oe 

Total June 11912..12,950 --.--~- eR oo ee ee 

SUMMARY. 
Bonded Bonded Bonded 


Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

bush. bdbush. dbush. bush. bush. dbush. dush. bush. 

BEE. ‘cncincinindode 37,940 5,923 2,549 8,125 1,268 503 1,259 226 
I. sis in tm mad nn: dome 5  -eeptaeare 28 640 


Total May 31 1913_.51,574 5,923 2,555 18,406 1,268 531 1,899 226 
Total May 24 1913_.53,743 6,446 2,652 16,746 1,276 600 2,222 203 
Total June 1 1912_.43,797 5,696 5,703 13,924 2,615 544 620 287 


THE DRY GOODS TRADE. 


, New York, Friday Night, June 6, 1913. 

Dry goods markets have been more active and stronger 
in tone during the past week, there having been quite an 
accumulation of orders over the holidays. By degrees the 
trade seems to be adjusting itself to the proposed changes 
in the tariff. The chief reason for better interest on the 
part of buyers is that there is no accumulation of stocks in 
any hands. Mills are turning out goods only against actual 
orders and will probably continue to do so until the new 
tariff is put in effect. Consequently jobbers are showing a 
greater interest in their forward needs as there is little pros- 
pect of there being large stocks from which to draw when 
the goods are needed. In cotton goods prices are gradually 
strengthening on most lines. There is a good eall for 
goods for near-by shipment, and while individual orders 
are small, they aggregate a very satisfactory volume. 
There is also a much keener interest in goods for ship- 
ment during the last quarter. Jobbers report quite a 
good business over the counter and out-of-town orders 
continue satisfactory. The improvement in the weather 
has greatly stimulated retail trade, which will help con- 
siderably, as retailers are known to be carrying very poor 
stocks. There has been pronounced improvement in the 
export division of the cotton goods markets, considering 
the dulness of the past month orso. China has taken further 
supplies of sheetings for deliveries running through the 








remainder of the year, and India is again buying drills, hav- 


ing succeeded in placing several hundred bales on the basis 
of 8c. Moderate orders were also reported for Red Sea 
and South American account. Buyers for export are in- 
clined to hold off as much as possible, in expectation of lower 
rices, but the improved buying of the past two weeks has 

n very encouraging. In dress goods there is a much better 


demand for Fall goods and as stocks are light, manufacturers 











and selling agents have no difficulty in maintaining values, 
There is a steady call for additional supplies of summer 
materials to fill out requirements and some predictions of a 
scarcity of supplies for Fall owing to curtailment of produc- 
tion. The men’s wear trade is unsettled, owing to tariff 
uncertainties, with mills following a policy of retrench- 
ment; but there is still a fair demand for fancy woolens. 
DOMESTIC COTTON GOODS.—tThe exports of cotton 


goods from this port for the week ending May 31 were 3,769 
packages, valued at $393,540. 

















1913— 1912——— 
Since Since 
New York to May 31— Week. Jan.1. Week. Jan. 1. 
Goes MkaGbsdsedaddesncarrosdsdc 121 630 111 2,467 
OCRSEP BWA Gecideccconceccenoccccaes _— 427 161 897 
Ce. onasasetineameenneauseenovoeces es 28 ,852 ain 41,498 
Etc nabccdnsnadobsdadesbounscoe 19 7,143 1,625 10,824 
BEES c cccinad ddbiahobsdebbtndcdcaose 7 14,121 1,153 ; 
BED cintisn habGarensdcscrsbasuvrca 14 12,629 1,044 10,509 
WEE. PE tuba dinemdas athe sdones 572 17,452 200 22,955 
PEE ci aidmeabaddiahboonénsaoah és 7 1,320 47 ; 
EE A. ccunhnncitbanduadinine 170 7,058 192 39° 
Se A... numbed cncwoninda’ 867 23,647 324 wl 
GE Gc onctndstitidscccccuwod 1,999 29,513 1,050 31,190 
Ts cnivddndictdv dawned dutiatindess 3,769 142,792 5,907 194,154 


The value of these New York exports since Jan. 1 has been 
$11,515,484 in 1913, against $12,766,721 in 1912. 

A steadier undertone appears to be gradually developing 
in the markets for domestic cottons. Stocks are light in all 

uarters and buyers are entering the market on a more 
liberal scale and are finding that many lines are hard to 
obtain. Lately there has been a cleaning up of a number 
of stocks of wash fabrics on the part of first hands and it 
is claimed by a number of houses that there are smaller 
supplies for immediate distribution than for some time past. 
During the coming week the wash goods department of the 
H. B. Claflin Company will hold a clearance sale of these 
goods consisting of specially bought and regular merchandise. 
The announcement of the sale has aroused considerable 
interest and it is expected that most every retailer from near- 
by sections will be present as it is claimed that the novelty 
lines carried by this house this year have been the finest ever 
handled and that buyers will have an opportunity to make 
purchases at very attractive prices. Bleached cottons are 
receiving considerable attention and are firm, with some of 
the low numbers advanced %e a yard. There continues to 
be a steady demand for novelties, with such goods as crepes, 
ratines and voiles selling well. Pillow cases and sheets 
are bringing firm prices and many buyers are finding it 
difficult to secure all goods wanted. The mails have been 
quite heavy during the week, with fair-sized orders received 
for staples from the jobbing trade. Print cloths continue 
moderately active with prices very steady. Gray goods, 
38 % inch standard, are quoted at 5c. 

WOOLEN GOODS: Unusual quiet prevails in the 
markets for woolen goods, owing to the unsettled conditions 
caused by the proposed tariff changes. Manufacturers 
are making all efforts to keep stocks down to the minimum, 
while new orders are light in volume. Spot lightweights 
are reported as being sold at sacrifices. 

FOREIGN DRY GOODS—lIn view of the fair-sized 
re-orders recelved on linens, it is evident that buyers have 
confidence in the future. Housekeeping goods are being 
ordered for the Fall season and interest in these lines appears 
to be steadily increasing. Notwithstanding the liberal 
advance orders placed during the early part of the -season, 
it is generally believed that jobbers have not fully covered 
their future needs, and that there will be a steady inquiry 
for supplies for some time to come. Burlaps have been 
steady with the trade only moderate. Prices are unchanged 
with lightweights quoted at 5.50c and heavyweights at 7.70c. 
Importations and Warehouse Withdrawals of DryGoods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 31 1913 and since 


Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 


May 31 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 




















Manufactures of— $ $ 
Bly ol Al ES, 383 69,367 12,968 3,149,732 
ER ERE RE Re Se tyes Sn 1,549 375,217 64,236 EARL 
eS ea AR RRR lo 901 380,185 32,094 13,893,3 
SEER Na a 1,004 215,927 46,516 9,567,993 
SEG 653 49,926 64,789 6,104,7 
ID I bo ee oe la al hae 4,490 1,090,622 220,603 50,686,640 
I, SS tea gk 7,359 1,436,176 236,214 49,907,619 
Warehouse Withdrawals Thrown Upon the Market. 

Manufactures of— 
RR <p > Gaping age pepe ten 193 65,553 5,642 1,409,575 
i RL Sa ANS SE A A SES SI SS 433 132,090 14,434 4,218,775 
REGRESS, Berlei 150 67,8 4,004 1,709,217 
OCS a etc ER OEE ae Aaa pi 440 86,650 12,449 2,554,691 
DEED C cunticdtsixtiaawes 1,485 45,964 56,182 2,309,232 
Total withdrawals----....-.-.- 2,701 398,147 92,711 12,201,490 

Entered for consumption. _._...- 4,490 1,090,622 220,603 50,686,640 
Total marketed 1913... ___- 7,191 1,488,769 313,314 62,888,130 
Total marketed 1912_________ 9,888 1,834,858 355,383 62,470,564 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 











| RRR ik Aaa Sa eaenpees eee 662 171,138 9,080 2,111,120 
SRS ETE EI 374 89.363 16,922 4,781,553 
Se >? GRO 279 118,689 4,393 1,760,552 
ERR SIE ERR EE i SR Sa 2 666 151,664 15,812 3,453,018 
PeMONED 2 his k bacemonecsin 571 81,199 68,958 2,225,581 
WOE wo cutetdbicadwwetiosecd 2,552 612,055 115,165 14,331,824 
Entered for consumption. ..... _-— 4,490 1,090,622 220,603 50380040 
Total imports 1913... ____ 7,042 1,702,675 335.7 605,18,464 
Total imports 1912._..______. 9.555 1,910,208 353.577 62,200 
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MUNICIPAL BOND SALESIN MAY. 


Including New York City’s issue of $45,000,000 414s, the 
total of long-term municipal bonds sold last month was $82-, 
210,051, which compares with $98,852,064 for May 1912, 
when $65,000,000 bonds were disposed of by this city. In 
reviewing the sales for April, we called attention to the fact 
that there were over fifty instances in that month where 
bonds were offered without success, the loans which failed to 
find takers amounting to 18 millions. In May there were 
over ninety issues, aggregating 19 millions (including $11,- 
458,000 4s of the State of Tennessee), which failed to sell. 
In addition, several large issues were disposed of only after 
one or more unsuccessful attempts. For instance, Cook 
County, Ill., which on April 5 had rejected an offer of 96.855 
—the only one submitted—for $1,500,000 4s, re-offered these 
securities, together with an additional $1,800,000 4s, on May 
19, when the only bid received was 93.41, submitted by a 
syndicate composed, with but one exception, of the firms 
which made the first offer. The amount of bonds was re- 
duced to $2,300,000 and re-advertised for sale on May 26, 
on which date a sale was negotiated at 94.574. The City of 
Portland, Ore., on May 6 rejected all tenders received for an 
issue of $1,250,000 44s and re-advertised the bonds for sale 
June 5. In the meantime, this action was reconsidered, the 
advertisement withdrawn, and an offer of 95.64, the highest 
submitted at the first offering, was accepted. A block of 
$1,000,000 4s offered by the State of California on May 20 
failed to sell and had to be taken by the State Board of Con- 
trol. Among the other large issues included in the list of 
sales are $4,150,000 4s of the City of Philadelphia, Pa., and 
$3,975,500 414s of Pittsburgh, Pa. The methods used in 
disposing of these bonds have already been discussed in 
these columns and need not be repeated here. 

There were also put out in May, in addition to the $82,210,- 
051 permanent loans referred to above, $34,369,494 tempo- 
rary obligations and $10,584,413 Canadian debentures, in- 
cluding £1,430,600 registered stock of the City of Montreal 
and £482,870 debentures of Victoria, B. C. In the following 
we furnish a comparison of all the various forms of obligations 
put out in May of the last five years: 

1913. 1912. 1911. 


Permanent loans (U.8.) 82,210,051 98,852,064 33,765,245 
Temporary loans (U.8S.) 34,369,494 23,099,003 12,591,697 
Canadian loans(perm’t) 10,584,413 2,614,982 10,287,092 
nr a ns 


1910. 1909. 


$ $ 
18,767,754 27,597,869 
36,211,785 8,081,827 
28,856,569 8,589,440 
1,000,000 


i it 127,163,958 124,566,049 56,644,034 83,836,108 45,269,136 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during May 1913 
were 282 and 371, respectively. This contrasts with 270 
and 243 for Apri 1913 and with 393 and 488 for May 1912. 

For comparative purposes, we add the following table, 
showing the aggregates of long-term issues for May and the 
five months for a series of years: 





Month of For the | Month of For the 

May. Five Mos. | May. Five Mos. 
BA aE: $82,210,051 $178,155,985 | 1902 _______. $20,956,404 $59,211,223 
ee 98,852,064 196,803,486/ 1901 _______- 14,562,340 47,754,962 
DEE sanauene 33,765,245 195,791,550} 1900 _______. 9,623,264 58,273,539 
a 18,767,754 143,476,335)1899 ________ 7,897 ,642 33 ,996 ,634 
| 27,597,869 145,000,867/1898 ________ 7,036,926 34,373 ,622 
2 a 25,280,431 137,476,515|1897 _______. 8,258,927 56,890,312 
SE Gaited be ea as 15,722 ,336 93,957,403 | 1896 ...._.__- 10,712,538 30,384,656 
eae 14,895,937 80,651,623 | 1895 __..___- 11,587,766 41,084,172 
a 16 ,569 ,066 92,706,300} 1894 ________ 14,349.410 50,067 ,615 
eae 55,110,016 113,443,246 , er 4,093,969 30,774,180 
DT bbeonseos 14,846 ,227 62,649,815 | 1892 _______. 7,856 ,860 36,844,291 





In the following table we give a list of May loans to the 
amount of $82,210,051 issued by 282 municipalities. 


In the 





case of each loan reference is made to the page in the ‘‘Chron- 
icle’’ where an account of the sale is given. 
MAY BOND SALES. 


Name. _— Maturity. Amount. Price. 
Ler eee a ee 
.-Adams Co., In — ne A a1918 29,520 100.2 
109--Albany, N.Y stues) ===  ceceeene 208 100-180 
-- any, ee eS eee 3,800 z1 
SG. ce Se Pca ncee ms ehedcanece 4, 
a ra . y theo ane 5 ao te  * Reet 
..Americus, Ga. RS 45,000 99.244 
2 age I a a kit 
1314__Ann Arbor, Mich...__.__._-. _- 1914-1923 8 re 
1643__Apex Graded 8. D., No. Car_. 6 1943 - BS ecnaiviaee 
1570__Arkansas City, Kan. 8 Sk Rr ae oN 21,273 1 
C0 ee Pee 6 al1918 000 101.40 
1643__Ashtabula, Ohio (2 aac Oh ~ dalimiiiinm 65,000 100.3 
seee- _Auglaize County, es aah de - -  @atiibaioes 50,000 101.61 
1570__Auglaize County, Ohio_____ RRR Sect coe 8,000 100.191 
1643._Augusta County, Va____._ 5 41923-1943 50,000 101.125 
RE RR RR Sea RN eee fe 30,000 
1435._Barr Twp. 8. D., Ind__._.--- 4% al921 17,500 100.92 
1436. Bangs Sch. Dist., Ind_____ _-_- 4\% al1921 5,000 101.913 
1376-..Bayonne, N. J. (3 issues) ._--- SUE, enibcdhadn et asian 338,000 100.035 
1509.._Bear Mountain 8. D., Cal.... J  «s wccaaccce ,000 1.44 
Le. ame Be FOncccccecncces 4% 1941 >) 5 Bere 
1436... Bellevue, Ohio.............. 6 ai918 496 101.905 
1376... Bellevue Spec.8.D., Ohio.... 5 -- ..----.- ‘ 00.316 
1643__Benton Co., Ind. (2 iss.)____- 4% 1914-1923 17,480 100.143 
1643_.Benton Co., Ind. (2 iss.)___-- 4% 1914-1923 22,300 
1376..Bessemer City Graded School 
District, No. Caro......... 6 1943 De. . whine 
1509__Blissfield Spec. es a eer ne ,000 100.571 
1644._Bloomingdale, N. Y..__._--_. 5 1914-1933 6,000 
I: ae 6 GO ee | EE RES ees ee eee 
1644.__Buffalo, N. Y. (2 iss.)_.....- 4 1914 0,000 
1644._Buffalo, N. Y. (5 iss.)_-..--- 4 1914 137,980 2100 
1570 i ,000 = 100. 
ME ERIE i eee a phe 20,000 100.34 
1509__ Buncombe Co. SU GD cian tas meth ees [a  . <etane 
1509__Calhoun County, SLL: en tnte erie 5 1923 125.000 100.781 
1509__Calhoun County, IE as ecb a Re Sr 25,000 1.02 
BE RI ESS IES aoe 4 41952-1987 1,000,000 -..--. 
1436. -_California S. ms _, SSS? re ee ae 8 ee 
1644. .Canastota, N. Y..........-. Bee Stebvabes 60,000 100 
1644__Carmel Sch. Dist, Sea cwund Ee eae 4,000 100 
1644__Carroll County, Wh circ cx ok | ES ae 7,600 101.315 
ee UU RO, See eee 5 1914-1938 12,000 75 
1436__Centre Twp. MG AAS 4\% a1920 12,000 y100.35 
1570__Champaign County, Dn ik Ge. endnined na - eeduse 
1644__Chanute S. D. No. 2, Kan__.. 4% 193 i: piemtigt 
1509__Charles City, —~deeerane es 5 41914-1923 16,000 100 
1509__Chatfield Twp., TERRE 5 al927 10,000 100.50 
1509__Chattanooga, Tenn. a iss.).. 4% 1943 150,000 100 
1644__Chester Sch. Dist., Pa... .-- 4\% a1938 75,000 100.505 
1644__Clark Co. 8. D. No. 58. wales ©: edema 29,000 
1570__Clay City Sch. Dist., fed..... 4% 1923 eae 
1570. .Cleveland, Ohio. ............ 4 1947 200,000 z 
1436__Clyde, Ohio (3 issues) _____-_- eee eas oe 44,000 100.213 
1571..Cook County, Ill. (3 issues)_. 4 1914-1933 2,300,000 94.574. 
1436__Coshocton County, Ohio___-- — ae ee 100,000 100.102 
1510. .Cottage Grove 8. D., Ore.... § £«.--.-- 40,000 98.75 
I i Se. athens 
1437__Custer Co. S. D. No. 55,Mont... 41918-1920 5,000 100 
1645__Dallas Township, Ohio______- — ree roe 30,000 101 
1571 _. Daviess Qounty. | ae 4\% 1923 2,538 100 
0 RR EES earns 11,200 100.008 
1437__Dayton, Ohio (9 issues)... -  <', Sgceemlilieiee 69,000 
RR RE In 5 a1927 800,000 101.921 
I, MS, SM en en ae: 18,300 100.01 
0 BO eee 5 1916-1923 8,000 
1571... Delano, Pane aI 5% 1928 i ea 
1510_.Delaware, Ohio__________-_- 5 aig9i8 10,000 100.08 
1645_.._Delaware, Ohio (2 issues)._.... 5 ------- 16,324 100.557 
1437__Delaware County, Ind____ ~~ 4% 1914-1923 5,600 100.285 
1571_.Delaware County, Ind___. ~~ Sat- edmanen 6.400 100.14 
og I ic i es i el ales kB eee 
544 kee Bees, BONG... wccecesse i. gaia iene 145,500 100.228 
1510__Donora 8. D., Pa. (2 issues)... 4% 1932-1941 ,000 100.566 
1437... Doylestown S. D., Pa... --- 4 1933 PAS ee 
1437... Duval County, Fla_.......-- 5 1943 250,000 100.5 
1571_._Eden Township, Ohio______~- as nig 15,500 100.10 
1510..Elk Valley Sch. Dist., Cal.... 6  ....--- 1,750 100 
1510__Ellicott (T.) U.F.S.D..N.Y__. 5.20 @1931 ,000 100.20 
I I i a ES Nea ee 2,400 100 
1645._Erie School District, Pa_____- Fs POR 33,000 100 
St RR a ae eee + eens 
I 5,000 .70 
1510_.Fairmead School District, Cal. 6 1915-1922 8,000 100.137 
i" GM ~ — “6 > .eReC ee 5 al928 40,000 100.375 
I 5, a a Se eee ae 93,125 100 
1645._Fowler Township, Ohio__-._-- 5 1914-1929 15,000 100.34 
1571. Frankfort, ae. POOH A ER ire an DF herds bee - eae 
1645._Franklin Co., O. (7 issues)... 5 -....... 336,000 100 
1437._Franklin Co., O. (4 issues)... 5 -.....-- ~& Sikes 
1571._Franklin County, Ohio... ~~. i: ' | @aceabieal 42,000 101.916 
1645._Franklin County, Ind____-_--- 4 1923 2,900 100.286 
Ce A Te TE a wn doe this amt wel Ce sencaed 16,700 100.077 
[4n7..weeeneee. O8te. cn eewns ns sieiibe a 3,500 
1437__Friendship, N. Y_......----- Oe. ie 16,000 100.062 
1510__Geneva, CUP iekderpenbricndan aes Be aR 
1645__Gooding County, Ida. (2 iss. )- i: 1923-1932 27, fae y101.104 
1572__Grant Co. 8. D. No. 4, Was 5% d1914-1933 10 
1645__- Greenfield Township, apap 5 a1922 19°000 100 
by, ME "Rg re 5 a1952 100,000 102.17 
1510..-Hardwick G. 8. D., Cal____-- To se cael eal de 10,000 102.27 
1377._Hartington 8. D. No. 37 a. G96 eandennee 28,000 100 
1377--Hemlock 8. D., Mich._------ 5 1914-1923 10,000 101 
1572_- Henderson Gouna. TR EE eee Se, 95,000 103 
1510_._Henry County, Ohio (2 iss.)-- paresis 5 8,750 100 
1572... Holmes County, Ohio__.----- 5 1914-1920 32,500 
1572..- Holmes County, Ohio__.----- 5 1914-1920 7,000? 100.006 
1572... Holmes County, Ohio__...-.-- 5 1914-1923 10,000 
See ae 1943 che vende 
1572..Hood River, Ore. (5 ies.) ..... 6 d1914-1923 10,969 100 
1572... Howard Co., Ind. (11 iss.).--. 4% 1914-1923 149,800 -—.--.. 
eee rr ee ec aseeee SIR Seessccne vilgsan 02 $0 
1438... Hutchinson, Kan.......----- 4% 33 20,000 1 
1646. _Ithaca, Te 5 1926-1931 18,000 100.1 
1511. .Jackson County, Fla_____---- 5 51 100,000 101.347 
1572._Jefferson County, Ind. ------ ree ae 9,110 0.25 
1572._Jefferson County, Ind. -.--.- GPR or ates ,59 100.083 
1377._Jerome Twp. 8. D., Ohio___-.- 6 al915 3,500 100.315 
1573._Johnson Co., Ind. (3 iss.).... 4% al1918 17,500 
1573._. Kalama, a 6 1933 10,000 101 
1646... Kansas (5 NOE) ~~ 2 i Ne alae Re i 30,050 100 
1377--Keene Pup. ip aa tat he ne eae 14,000 101.075 
1646... Kennedy ba a ia i 5 1923 6,00 101.036 
1438. Keokuk, sows SS A ae 5 1923 43,000 100 
1646. King Co. 8. D. No. 37, Wash. 5% d1914-1923 2,500 y100 
1646... King Co. .. D. No. 79, Wash. 5% 193: 2.500 100 
1511..Kinston, No. Caro.......-... — rere re 17,000 100 
1438-- Knoxville 8. D., PBaaaccoece 4% 1917-1922 sks fe 
1438..Lake Twp. 8. D., RE RENN 5% 1920 3,500 101 
Se Se, i 5 1923 10,000 100 
1646.-Lauderdale County, Miss.... ... ~-....-.-.. ft carr 
1646.-Laurelville Sch. Dist., Ohio... 54% ---..---. 12,0 100 
1673..Lawrence, Mass. ....---<-«-- Bak tuskeanee "t eres 
1438..Lestershire, N. Y-.---.--.-- a oc 13,000 100.10 
[i.e Pe, ene neneee 5 41923-1933 ,000 100 
ge lai alla ae sea rntan agen ae 14,200 100.007 
1438.-_Linton Twp. 8. D., Ind... -- 4% a1928 20,000 100.525 
1511.-.Little Valley, N. Y¥........-- >: : quasedegtiieiadenss: 7,460 100.32 
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Rate. 


1646... Lorain, RE ERT aR Ts A 
1646... Los I Oe 
1438... Louisville, Ohio._...___._._- 5 
Rr" Ss | eRe 4% 
1646..Lower Merion 8. D., Pa_____- ye 
1377_.Lowry City S. D., Mo__ _-.--- 5 
1646... Madisonville, Tex.__..__._.- 5 
1438... Malden ie RR ag RE: 4 


1378... Manhattan 8S. D., Kan 
Us, oR Pe 
1511..Marshall, Mich. (2 iss.)___. 4% 
1573_.Marshall County, Ala 5 


1573..Marysville, Ohio............ 5 
1573... Massillon Sch. Dist., Ohio___. 5 
i ee Uh US, SE aae 5 
1438... Middlesex Co., Mass__._-_--.- 4 
RR RE PEE EE 5 


1573__ Millersburg 8S. D., Ohio_____- 5 
1573__.Mill Lb anergy 7 ER Searle 5 
1438... Milwaukee, Wis. (2iss.)_..--- 4 
1647... Milwaukee, Wis..........--- 4 
1438_.Minneapolis, Minn__._...--- 5 
1647... Minnesota (7 issues)___....-- 

1647... Monessen Sch. Dist., Pa... .-- 

1511_.~Montevallo, 
Dt ch I> Bak one bammeeoe 
1439_. Morgan County, O. 5 

1511_.Morrow & Marion Cos., Ohio. 5 

1378. ~Moscow Ind. 8. D. No. 5, Ida. 5% 
1378_._.Mt. Carmel School Dist., Pa.. 4% 
1647 __Mt. Oliver School Dist., P 4 

1378. .Mt. Pleasant, Pa.___........ 
9__Mt. Pleasant Spec. S. D., Ohio 
1439_._Munich School District, Cal_- 
1439__Muskingum County, Ohio_-__- 
1573. .Muskingum Co., O. (2 issues). 
1647__Nashville, Tenn. (2 issues) _-_- 
1512__Newark School District, Ohio. 
1647._.Newberry County, So. Caro_- 
1574_.New London Twp., Ohio 
1647..New Philadelphia, Ohio 
1439_._.Newton County, Ind 
1512__.New York City 
1647__.New York City 
1647__.New York City 
ee ces: ee Cn 
1439__~Norwood School District, Ohio 5 
1439_.~ Norwood School District, Ohio 5 


a... 


K 


Hm CrOror Orca Oro Ore 


_ 
REN 


WO pe 


ag SE 5 SR are 4% 
1574__Oakmont School District, Pa... 4% 
1513__Orange Co. Dr. D. No. 1, Tex. 5 
1378__Orrville School District ,Ohio_ : 


Dy Gleb dairies aaagge on Dist., Ark. 
1648__Owen Ws Se nk awcweoce 4 
1574__Panola County, Miss____ ~~. 5 
1648._Park City, Tenn. (2 issues)... 6 
1648.._.Parma Township, Ohio____-- 4 
1648_ Paul's Valley Sch. Dist., Okla. 5 
1439__Pend Oreille County, Wash__. 5 
1514__Pennington County, Minn___. 5 
1514__ Perris School District, Cal____ 6 
1439__Perry County, Ohio 5 
1439_._Philade!phia, Pa_____.__-.---~ 4 
1439__ Pierce Co. S. D. No. 10, Wash. 4% 


“——-————-—-— — — = 


1439__Pinellas County, Fla_______-- 5 
LOL46.... F POCO, PO... <a csacccces 4% 
1514__Plant City, Fla. (3 issues)___. 6 


1574. .Pocomoke City, Md_____.--- 
1439_.Polk County, No. Caro 
1514__Portage County, Ohio 
1439__ Porter Twp. Sch. Dist., Ohio. 5 
1648._ Portland, Ore 
1439__ Portland, Ore 


RE ae 4\% 
1514__Portsmouth, Ohio_______ _--_- 
1514..Posey County, Ind_......... 4% 


1379... Poughkeepsie, N. Y 
1514... Poughkeepsie, N. Y.....-.-.-.- 4% 
1439_._Putnam Co., Ind. (2 issues)_._. 4% 
ee Se ee ee ee 4, 
1648... Raleigh, No. Caro___....---- 5 
Das i 4 
1514... Rhinelander, Wis____._. ..-.-- 5 
1514_-_ Richland County, So. Caro_.. 5 
1514__ Richland Twp. 8S. D., Ohio... 5% 
1648. . Richmond Sch. Dist., Cal... 4 
1648__ Riverside, Cal 5 
1514_. Roane County, Tenn........ -- 
1379_.~ Rockwood School Dist., Pa... 5 


-———— — oe owe oe 


1648..St. Bernard, Ohio... ....-.-.- 5 
1648._.St. Bernard, Ohio.____._-..-- 5 
1514__St. Mary's Township, Ind_._.. 4% 
RN CU Ee eee 44 


1440__St. Paul, Minn 
1440__St. Paul, Minn 
Se oe. Pe. Be... « oamcmeccccece 
1514__Sanders County, Mont __..--- 5 
rr date aime 
BR NE RE IE iy eS: 
1574__Sandusky, Ohio (2 issues)___. 4 
1514._San Francisco, Cal_.......-- 5 
1514__Saratoga Springs, N. Y.-.-.--- 
1379__Schenectady, N. Y 
1440__Scott County, Mo 5 
1648__Scranton School District, Pa... 4% 
1514__Seneca Falls (T.), N. Y..-.--- 4.75 
1648._Shallotte Twp., No. Caro___. 6 
1440__Sharon School District, Cal__. 6 
1440__Shelby, Ohio (5 issues) 5 


~——<—=—— = = = = 


“-—-——————-— = = 


1575_-Shelby County, Ind________- 414 
1440__Shelby County, Ohio (2 issues) 5% 
1514__Shelby County, Tenn_______- 41% 
1514__Shelby Twp. 8S. D., Ind___-_-- 4% 
1575. -Somerville, Mass_........ . 4% 
1575-.-Somerville, Mass_._....:.... 4% 


1514._South San Joaquin Irr. D., Cal 5 
1440.__Springfield, Ohio___________- 4 
1514__Stark County, Ohio 
1514._Stark County, Ohio_________- 
1515- Sterling Township, Ind__-____- 4\l4 
1649__Stevens Co. 8. D. No.39,Wash 5 
1575_.Thief River Falls, Minn 
1575_.Thief River Falls, Minn 
i 7 SS. * Sere epee 
1515.__Tipton County, Ind 
1615..Umom Oncy, Img... cccocecece 5 
1575_.Union Twp. Sch. Dist., Ohio__ 6 
1649_.Van Wert County, Ohio______ 4 
1379_-. Vermillion Co., Ind. (2 issues) . 
1515... Vicksburg, Miss 5 
Dene 4 Ws Bn cn cedaameocs 5 
1516..Wadsworth Township, Ohio... 5% 
1575_. Wallingford, Conn_____.___- 4% 
1575... Warren Co., Ind. (2 issues)... 4% 
1575.. Washington, Mo____.._____- 
1516..Washington Co., Ind. (2iss.). 4% 
1575... Washington County, Ohio___. 5 
De.. . PT, 6 Edn maladiiancme ; 
1516_. Waterloo Drain. Dist., Ark... 5 
1380_.Wayne County, Ind_______-_- . 
1516..Wayne County, Mich....... 4 


Maturity. Amount. Price. 
1943 Ree. “‘nenteu 
1943 120,000 100.25 

ei hiiebes baie SE: ae aie 

sake ell ee 510,000 2x100 

a1917 0,000 

1914-1923 ‘oop 100.799 
d1918-1933 fj Ba eee 
d1933-1953 en eave 
einen ate Bik a ee 

5 a1937 500 100 

4.88 41923-1933 90,000 100 
5 a1932 13,500 101.229 
1933 ct eee 
1943 130,000 102.50 

Pd en 120,000 

PIS PS SRST 36,000 102.666 

lle Rd ich tae 50,000 101.10 

1913-1926 28,000 100 

916 1,000 100 

laceidiieh th ait 35,000 100.75 

1914-1933 20,000 100.25 

sila lie 5 SAS 80,000 100.353 

hii Bin ace 100, Se ae 

a1921 5,287 100 

ER Lage iF 65,000 100 

idx Mike ob ie: .adeon 
1933 3 eae 
1943 30,000 100 

ES ae ,000 100.81 

is 35,260 97,759 

d1923-1933 ,000 y100.10 

1914-1938 i Eon 

RCRD tae eae 
1942 13,000 100.05 

a1919 12,000 100 

1914-1919 4,500 100 

1915-1924 100,000 100 

> oie 45,500 100.162 
1933 300,000 100.033 

seduce 30,000 101.10 
1933 49,000 101.227 

ai921 ,000 100 

1914-1938 23,450 101.27 

ea pe FE 5,72 100.218 
1963 45,000,000 100.159 
1953 973,079 
1922 ,000 ,000}z100 
1913 2,000 

ike ares dea 40,000 100.329 

ceil ia 0,000 100.68 

_ wlitiiin 100,000 100 

a fF (aaa 

d1918-1953 23,400 2100 

PPT ae ,000 100 

1918-1933 85,000 100 
1933 5,954 100 

d1918-1933 ,000 101.02 
1923 TEE 
area ritek 3,500 100 
1938 15,000 100 
d1914-1933 28,000 100 
1919-1933 140,000 .__---- 
1915-1934 20,000 101.53 
al918 15,000 102.066 
1943 4,150,000 100 
1933 200,000 100 

Pay eer cy F Sperm 
1943 3,975,500 y100 
1933 75,000 101.60 

d1932-1952 35,000 101.76 
194 100,000 100 
1922 35,000 100.054 

a1935 17,500 100.057 
st ani SN ees 
1938 Fame 
1943 1,250,000 95.64 
1923 20,000 100.14 
1933 11,400 100.438 
1933 000 100.147 
1923 100,000 100.205 
1923 Rb BPH ec 

ae 50,000 97.40 
1943 350.000 100 

ape Bt eee 56,000 100 

ai924 14,000 100.071 
1943 0 eee 
1921 2.500 100 

AOD Rs he EAR 35,000 100 

1914-1953 600,000 ------ 

933 Saar 

Le Ree 12,500 105 

se dal 5,000 101.78 

Mga A 2,500 102.16 
1928 16,072 100.187 

BRR ah ae 50,000 100.03 
1914 209,733 100 
1914 ne saa be : 

ME PE ee: ‘skawete 

PF RFE & 20, leah 

Redd Fett 29, 100 

1914-1938 4,000,000 100 

al 50,000 100 

a ay cae ee 
1925 40,000 101.50 

otk tieied 150,000 100.691 

a1920 110,000 100.254 
1943 Se . . gaint. o 

1914-1921 5,000 100 

a eA 5,440 100.915 

EIGEN Fate ’ 100.187 

stants 101,750 101.882 

ee IT 00,000 100 

1914-1923 9,000 100.011 

1914-1923 105,000) 100.2 

1914-1943 30,000 

sal cia iain ah i ‘ ,000 ©6100 

whe ty 085 100 

aiphepek, ELS 000 100.081 

RES ASS 50,000 100.17 
192 ,000 100.25 

d1914-1933 12,000 y100 
193 ‘Oot 100 

a1930 ,000 
191 8,000 2100 

pegs sss 7,080 100.296 

NA an 16,000 104.75 

1915-1920 5,500 100 

0 ie hae 5,000 100 

OSH ee ,600 100 

MR Pe 50,000 100 
1928 450,000 100 

ee eas 3,000 101.70 

d1928-1943 42,000 100.06 

pe gyn 1S 2p 100.068 
1923 FRR 

a1925 110,000 101.818 

eee aa ,000 100.092 

RE exe 160,000 y100.131 

ie acl ot Ean 101.313 











Page. Name. Raie. » Maturity. Amount. _ Price. 
1575-- Waynesburg Sch. Dist., Pa... 5 1914-1931 17,500 100.571 
1516_. Weldon, No. Caro._.....---- oe: ee ee ,000 103.422 
1575... Wenatchee, Wash. (2issues).. .. —-----. ee 
1516... West Homestead 8. D., Pa... 4% ----..-- Pe. wisn khee 
1650_. Whatcom Co.8.D.No.53,Wash. 544 d1914-1918 500 100 
1650... White County, Ind_-...._--_-- 6 a1918 21,100 105 
1575_.. White River Sch. Twp., Ind... 4% ai918 16,000 100 
1575... Whitman Co.S.D.No.i1,Wash. 5% 41914-1923 5,000 100 
1380_. Wilkes-Barre Township, Pa... 5 --....-.- See .. mdebe 
1380.. Wumerdimg, Pa............- See seen Be: .aaawaw 
1650-- Wilmington Sch. Dist., Del... 444 ---...., ,000 100 
1517... Winchester, Ky. «.......«s-- 6 1916,°19&'22 11,766 100 
1441... Winthrop, Mass-_-..........-. Ra. “ccc 873 101.46 
1380... Wood County, Ohio. .....--- me. dese ,000 100 
1517..Wood County, Ohio... .---- ig ta aleitlialaaies 0,000 100 
1380_. Worthington, Ohio._..__---- 5 19 3,000 100 
1575_._Yakima Co.8.D.No.31,Wash. 5% d1915-1918 3,500 100 
1517... York County, So. Caro__---- 4\% 1933 75,000 96.60. 
1380_. Youngstown, Ohio (5 issues)..-.. -.----.- Tea. aiinaoe 
1576_. Youngstown, Ohio. -..-..-.--- OMe ota 72,200 100 
1381_. Youngstown 8. D., Ohio-_-_-.-- 5 a1923 100, 100.37 
1576..Zanesville, Ohio. .......-.---- 4% 1928 | SE aca 
1GDL .. ees Gein a basse desencind 6 1923,’33&'43 10,000 ..-.-.- 
Total bond sales for May 1913 (282 municipalities, 
covering 371 separate issues........-...----- k$82 210,051 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the latter year. k Not including $34,369,494?of 
temporary loans reported, and which do not belong in the list. z Taken 





by sinking fund as an investment. y And other considerations. 
DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN MAY. 
Page. Name. Rate. Maturity. Amount. Price. 
i OS EER Eee lalallala Ae aes 
1651 __Birch Hills (Rural Mun.), Sask 6 1914-1933 10,000 96.70 
1651... Broadview Sch. Dist., Sask... 6 1914-1933 32,000 cccuss 
166 JEee yy | BROS coe co cddadounds 4% 1933 fae 
1517_.Charlotteton, P. E. I... --- CR a 13,000 100 
1443..Conmmuess, Gag... ..--6...<<04 6 1914-1928 Da *  -@etee we 
1651_.Darl n Sch. Dist., Ont_._.51-5 1914-1933 2 ae eee 
1518__Idylwilde 8S. D. No. 2837, Alta. 6% 1923 1,500 1 
Fy MO SS Sn 5 1923 4,906 95.85 
1652..Miami Sch. Dist., Ont_...... -.- 1914-1933 et ee 
AE F us cs. Ss atk tithes tnltin onerdinien 1914-1933 n° Geeieetes 
1577... Montreal, Que. ............. 414 1952 ee. a wede 
1518... Moose Jaw P.S.D.No.1, Sask. 5 1943 Sr: Siam ew 
1443__Neepawa, Man. (2 iss.)___--- 6 1923&1943 160,000 97 
1577_.-Niagara Falls, Ont. (2iss.)... 5 ...----- nn |; atinwe 
1652__North Qu 'Appelle, Sask__--_-- 6 1923 10, a 
1518__North Vancouver, B.C.(6 iss.) 5 1963 313,500 92.75 
1577.-Owen Sound, Ont.......-.-. 5 1933 ee 
1577.._Peterborough, Ont _.....-.--- 5 1933 8,500 100 
1653 _— Russell he RE aS 5 1914-1933 10,000 93.11 
1518__Spy Hill (R. M.) Sask_.---- 5% 41914-1933 See: . dbiebadiow 
SP RR EE ee 4 1933 » FRR 
ee ae 5 1943 | 5 Bee era 
My * , OR FA » pat persia. Sf pr ae ee AiG Bee «sssanwd 
1578_. Wilkie Sch. Dist., Sask... - 6 1914-1943 eee iee: 
Tilton te ME: Ulin cddcnewnnaacie m Snadosane ne thon 
Total debentures sold in May. .--........-.... $10,584,413 


a 


News items. 


Cheyenne, Laramie County, Wyo.—HElection on Com- 
mission Form of Government.—Local papers state that an 
election will be held June 24 to vote on the question of estab- 
lishing the commission form of government. 


Cleveland, Ohio.—Charter Election.—An election will be 
held July 1 on the question of approving a new city charter. 


Connecticut.—Legislature Adjourns.—The Connecticut 
Legislature adjourned June 4. The following are mentioned 
as the important laws passed at this session: Workmen’s 
compensation law, ratification of the Amendment to the 
Federal Constitution providing for the election of United 
States Senators by the people, modification of the Sunday 
‘blue’ laws, enactment of a general banking law, the grant- 
ing of home rule to New Haven and the reorganization of 
the Fisheries and Game Department. 


Denver, Colo.—Further Details of Decision by U. S. Su- 
preme Court in Water Case.—We referred briefly last week to 
a decision handed down by the U.S. Supreme Court on May 
26, holding that the city is not compelled to purchase the 
plant of the Denver Union Water Co., nor is it obligated to 
renew the company’s 20-year franchise, granted in 1890. 


As previously stated in these columns, at an election held May 17 1910, 
over a month after the expiration of the 20-year period specified in the ordi- 
nance of 1890, the city charter was amended by adding Section 264-A, 
which created a Public Utilities Commission and authorized the issuance of 
$8,000,000 bonds, $7,000,000 for the purchase of the plant and $1,000,000 
for repairs and improvements. On June 9 1910 the water company de- 
clined the offer to purchase for $7,000,000. Although not conceding the 
20-year limitation, the water company contended that the options con- 
tained in the franchise of buying the property or granting a new contract 
were alternative, in that the city was bound to accept one or the other, 
and as it had elected not to purchase the property, it was compelled to renew 
the franchise. The Court says: ‘In the absence of some stipulation to 
that end, the city would be under no obligation to purchase or to renew, 
nor would it be entitled to do either. There is no stipulation to impose 
such an obligation. * * * Whether $7,000,000 is an adequate price 
for the company’s plant, and whether its value will be ruinousiy impaired 
by the construction of a municipal plant are beside the question. Bei 
under no obligation to purchase, the city is free to name its own terms, an 
the water company is likewise free to accept or reject them. That the city, 
mindful of its interests, offered $7,000,000 for its plant when it could have 
proceeded to the construction of a new Par of its own, without making an 
offer to the ouneany. affords no ground of oqmagmntnt by the latter.”’ 

The term of the franchise was not left undefined or in doubt, the Court 
holds, for the charter of the city explicitly declared that ‘‘all franchises 
and privileges granted by it should be limited to twenty years.” 
limit was fixed by actual words in the ordinance of 1890, granti 
chise to the company, but the Court adds that some force should given 
the words therein that the franchise was granted ‘‘to such extent as the city 
may lawfully grant the same.’’ 

It was also contended that Section 264 A was not an amendment, but 
parted ~s “me eases of a covenes + y a Span charter, and was invalid becuase 
oO e fac a was not named and approved by ac 
before being submitted to the electors. od J mareer eo 

‘This point cannot be sustained,’’ says the Supreme Court, ‘‘as the sec- 
tion is in form and in substance a mere amendment. It does not alter the 
form of the city government or make extensive conditions in the city char- 
ter, but is confined to matters pertaining to public utilities, more especially 
the acquisition, maintenance and operation of a municipal water plant.’’ 


Farrell (P. O. South Sharon), Mercer County,’ Pa.— 
Suit to Enjoin Bond Issue.—Newspaper dispatches from Har- 
risburg say that on June 5 State Commissioner of Health 
S. G. Dixon directed that suit be instituted to enjoin the 
issuance of the $125,000 bonds voted April 8 for a municipal 
water plant (V. 96, p. 1437). 
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he borough been ordered to prepare plans for a 
octite Conte oat. bat has failed to comply. The debt 
limit of the borough will practically be reached, it is said, 
by the sale of these bonds, which will prevent any expendi- 
ture for sewage disposal. 

Iowa City, Johnson County, Iowa.—Commission Form 
of Government Rejected.—Reports state that the question of 
establishing a commission form of government was defeated 
at the recent election by a vote of 999 “‘for’’ to 1,194‘‘against.”’ 

Kansas City-Liberty Boulevard Road District, Clay 
County, Mo.—Bonds Declared Void.—The State Supreme 
Court on June 2 in an opinion filed by Judge Brown and con- 
curred in by five other _ decided that $70,000 road bonds 
of this district are void. 

In reaching that conclusion the Court held, it is said, that 
Article 7, Chapter 102, of the Revised Statutes of 1909 is 
unconstitutional. The article provides for benefit assess- 
ments in special road districts upon petition of a majority 
of the land owners, based upon the number of acres of land 
alone, and for the assessment of land within one mile of the 
district and not exceeding two miles. 

It was in anticipation of this ruling of the Court that the 
old Benefit Assessment Law of 1905 was revised by the Legis- 
lature of this year. 


* Milwaukee, Wis.—Deparitment Store Offers City Bonds.— 
See item on a subsequent page under “‘Bond Proposals and 
Negotiations.”’ 


Mineola, Wood County, Tex.—Commission Form of 
Government Approved.—Reports state that the question of 
establishing a commission form of government earried at 
the election held May 12 by a vote of 141 to 112. 


New York City.—Contract to Engrave City Bonds Awarded. 
—The contract to engrave the city’s recent issue of $45,000,- 
000 corporate stock was awarded on May 27 to the Hamilton 
Bank Note Co., the lowest bidder, for $14,475. The other 
bids received were from the New York Bank Note Co. ($15,- 
750) and the American Bank Note Co. ($18,000). 


New York State.—Rate of Interest on Future Bond Issues 
Increased.—Governor Sulzer on June 2 signed the Levy bill 
previously referred to, increasing from 4% to 444% the rate 
of interest on bonds hereafter issued for canal and highway 
improvements and barge canal terminal facilities. The meas- 
ure, which is now known as Chapter 787 of the Laws of 1913, 
reads as follows: 


An Act in relation to the rate of interest upon certain bonds of the State. 

The People of the State of New York, represented in Senate and Assem- 
bly, do enact as follows: 

Section 1. Bonds of the State hereafter issued and sold pursuant to 
Chapter 469 of the Laws of 1906, as amended by Chapter 718 of the Laws 
of 1907 , for the improvement of highways; Chapter 298 of the Laws of 1912, 
for constructing and peceby I State and county highways; Chapter 66 of 
the Laws of 1910, as amended by Chapter 186 of the Laws of 1912, for im- 
proving the Erie Canal, the Oswego the Champlain Canal and 
the procurement of the lands required in connection therewith; Chapter 139 
of the Laws of 1910, for improving the Ca a and Seneca and the 
procurement of the lands requacee in connection therewith; or Chapter 746 
of the Laws of 1911, for f hing eed als and facilities for barge 
canal traffic, including the acquisition and e of property there- 
eet et Pane © iS or Aca toler of tetarioivs t ittarent rate 
the provisions of any such Act or or autho a erent rate. 

Section 2. This Act shall take effect immediately. 


Bill Authorizing Issuance of Short-Term Notes in ‘Antici- 
pation of Sale of Bonds.—In last week’s issue we made refer- 
ence to another bill recently signed by the Governor (Chap- 
ter 645, Laws of 1913) authorizing the State Comptroller to 
issue bills or notes at not exceeding 5% interest, maturing 
within one year, in anticipation of the sale of State bonds. 
Pursuant to this authority, an issue of $27,000,000 notes was 
offered Thursday afternoon (June 5), with the result given 
on a subsequent page under ‘‘New York State.’’ Chapter 
645, which we give in full below, is an amendment to Sec- 
tion 14 of Chapter 58 of the Laws of 1909 (Chapter 56 of 
Consolidated Laws), and we have italicized the words added 
to the old law and placed in brackets those which have been 
eliminated: 


An Act to amend the State finance law in relation to temporary loans 

d revenue bonds. 
anThe People of the State of New York, represented in Senate and Assem- 
bly, do enact as follows: 

Section 1. Section 14 of Chapter 58 of the Laws of 1909, entitled ‘‘An 
Act in relation to State finance, constituting Chapter 56 of the consolidated 
Laws,” is hereby amended to read as follows: 

Section 14. Tempor loans and revenue bonds. From time to time, 
as the legal demands on the treasury render it necessary, the Comptroller 
may make such temporary loans at a rate of interest not exceeding 5% per 
annum, as are n to discharge such demands, and may issue transfer 
certificates for the amount borrowed, with interest, payable semi-annually, 
and the principal payable at such time or times, not exceeding 7 years, at 
which, in his opinion, the treasury will be in a condition to pay the same 
from the revenues of the State applicable to their payment, and so much of 
such revenues as will be sufficient to pay the amount borrowed, are pledged 
to that object. ‘The Comptroller may issue bonds in anticipation of reve- 
nues derived from taxes authorized by law to be collected for the current 
expenses of the Government, not exceeding $6,000,000 in any one year, 

ayable within 6 months of the date of issue and drawing interest at the 

east rate obtainable by him. The proceeds of such bonds shall be applied 
in payment of the current expenses of the Government and to no other 
object. When received into the treasury so much as may be necessary of 
these revenues in anticipation of which any such bonds are issued shall be 
applied exclusively to the payment of the principal and interest of such 
bonds. The Comptroller is authorized to issue, whenever he may deem it for 
the best interests of the State so to do, bills or notes at a rate of interest not ez- 
ceeding 5% per annum, hereinafter described as ‘‘notes,’’ maturing within a 
period not to exceed one year, in anticipation of the sale of bonds duly authorized 
at the time such notes are issued. The proceeds of the sale of such notes shall 
be used only for the purposes for which may be used the proceeds of the sale o 
bonds in anticipation of the sale whereof the notes were issued. All of suc 
notes and any renewals thereof shall be payable at a fixed time, from the pro- 
ceeds of the sale of bonds, and no renewal of any such note shall be issued after 
the sale of bonds in anticipation of which the original note was issued. In 
the event that a sale of such bonds shall not have occurred prior to the maturity 
of the notes so issued in anticipation of such sale, the Comptroller shall, in order 
to meet the notes maturing, issue renewal notes for such purpose. Every 
such note and renewal note shall be payable from the proceeds of the next suc- 
ceedina sale of bonds, and not otherwise. The total amount of such notes or 
renewals thereof issued and outstanding shall at no time exceed one-half of the 


anal and 


. Carolina, California 
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Governor Vetoes Bill Sings g Ay: Taz.—On June 3 the 
Governor announced that he had disapproved the bill pro- 
viding a direct State tax of eight-tenths of a mill, to meet 
the sinking fund requirements and a portion of the necessary 
general fund. As stated in the “Chronicle” of May 17, page 
1435, the Governor plans to avoid the levying a direct 
tax this year by diverting a part of the sinking funds, which 
are said to be in excess of requirements. Bills pares 
the transfer of this alleged surplus to the general fund fail 
to pass at the regular session. 

Appropriations.—A statement was given out by Governor 
Sulzer on June 3 showing the total appropriations for the 
general expenses of the State Government to be $48,168,890, 
compres ee $45,558,598 for last year, the increase being 


Portland, Ore.—Commission Charter U pheld.—In an opin- 
ion written by Chief Justice McBride and concurred in by all 
the justices, the State Supreme Court on May 28 declared 
valid the charter providing a commission form of government 
approved by the voters on May 3. 


St. Paul, Minn.—Sale of Bond Certificates by Trust Co. 
Successful.—Newspaper reports indicate the success of the 
plan of the Northwestern Trust Co. of St. Paul in selling to 
small investors 444% trust certificates to represent the $25,- 
000 44% playground bonds which it recently purchased from 
the city. No single purchaser was allowed more than $100 
worth of certificates, and it is said that the entire issue was 
gia among more than 300 investors. See V. 96, p. 


United States.—Official Announcement of Ratification of 
Amendment Providing for Direct Election of U. 8. Senators.— 
Last Saturday (May 31) it was officially announced by Sec- 
re of State Bryan that the Seventeenth Amendment to 
the Constitution providing for the direct election of U. 8S. 
Senators by the people had been ratified by the legislatures 
of the following States, constituting three-fourths of the 
whole number of States: 

Massachusetts, Arizona, Minnesota, New York, Kansas, Oregon, North 

Michigan, Idaho, West V ia, Nebraska, Iowa, 
Montana, Texas, Ww n, Wyoming, Colorado, Illinois, North Da- 
kota, Nevada, Vermont, Maine, New Ham e, Oklahoma, Ohio, South 
Dakota, Indiana, Missouri kan- 


, New Mexico, New Jersey, Tennessee, Ar 
sas, Connecticut, Pennsylvania and Wisconsin. 


Virginia-West Virginia.—Call for Debt Commission Meet- 
ing.—Newspaper dispatches dated June 5 say that Governor 
Hatfield of West Virginia has issued a call for the Virginia 
Debt Commission, created by the last Legislature, to confer 
with the authorities of Virginia relative to the suit pending 
between the two States, to meet at Charleston for the purpose 
of organization June 10. V. 96, p. 1243. 


_ — 


Bond Calls ont Redemptions. 


Abington Township, Montgomery County, Pa.— 
Bond Call.—Payment will be made July 1 by the Jenkintown 
Nat. Bank, Jenkintown, of road-impt. bond No. 9, Class ‘“‘A”’ 
Loan of 1906, for $1,000. 


Bates County (P. O. Butler), Mo.—Bond Call.—Call 
has been made for payment June 1 at the State Bank of 
St. Louis of 444% Mount Pleasant Township railroad bonds 
Nos. 62 to 69 incl., for $1,000 each, dated June 1 1897 and 
redeemable June 1 1902. 


Bolivia (Republic of).—Bonds Drawn for Payment.—The- 
following coupon bonds of the £500,000 external 6% loan 
were drawn Jan. 2 at the office of J. P. Morgan & Co., New 
York, for payment July 1 1913 at that office or at the office 
of Morgan, Grenfell & Co. in London, England: 


Nos. 109, 143, 207, 221, 409, 502, 630, 818, 946, 1085, 1159, 1161, 1311, 
1322, 1409, 1438, 1630, 1702, 1750, 1830, 1853, 1901, 1943, 2003, 2004, 
2077, 2107, 2287, 2368, 2448. 


Chatham County (P. O. Savannah), Ga.—Bond Call.— 
Payment will be made July 1 of court-house bonds Nos. 
20, 33 and 55, denom. of $1,000 each, and Nos. 18, 28, 50 
and 54, denom. of $500 each. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment May 31: ) 


STORM SEWER BONDS. 
Sub Dist. No. 4, of the Capitol Hill Storm Sewer Dist. No.1. Bond No. 5. 
Sub Dist. No. 2, North Denver Storm Sewer Dist. No. 1. Bond No. 9. 
Sub Dist. No. 3, North Denver Storm Sewer Dist. No. 1. Bond No. 9. 
Sub Dist. No. 6, North Denver Storm Sewer Dist. No. 1. Bond No. 7. 
West Denver Storm Sewer Dist. No.1. Bond No. 55. 


SANITARY SEWER BONDS. 

Sub Dist. No. 5, East Side Sanitary Sewer Dist. No. 1. Bond No. 29. 

Sub Dist. } No. 8, East Side Sanitary Sewer Dist. No. 1. Bonds Nos. 153 
to 158 inclusive. 

Sub Dist. No. 11, East Side Sanitary Sewer Dist. No. 1. Bond No. 57. 

Harman Special Sanitary Sewer Dist. No.1. Bond No. 42. 

Part ‘‘A’’ Sub Dist. No. 1, West and South Side Sanitary Sewer Dist. 
Bonds Nos. 1 to 4 inciusive. 

Sub Dist. No. 10, West and South Side Sanitary Sewer Dist. Bond No.16. 

IMPROVEMENT BONDS. 
Arlington Park Improvement Dist. Bonds Nos. 49 to 51 inclusive. 
Capitol Hill Improvement Dist. No. 5. Bonds 121 to 124 inclusive. 





Capitol Hill Improvement Dist. No.6. Bond No. 26 

Cherry Creek Improvement Dist. No.2. Bond No. 38. 

East Denver Improvement Dist. No. 3. Bonds Nos. 73 and 74 
East Denver Improvement Dist. No. 4. Bonds Nos. 113 and 114 
East Denver Improvement Dist. No. 5. Bonds Nos. 61 and 62 
East Denver Improvement Dist. No. 6. Bond No. 12 


12. 
East Side Improvement Dist. No. 1. Bonds Nos. 81 to 83 inclusive. 
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samt Side Improvement Dist. No.2. Bonds Nos. 65 and 66. 
ast Side Improvement Dist. No.5. Bonds Nos. 8 to 11 inclusive 
Side Improvement Dist. No.6. Bonds Nos. 7 to 11 inclusive 
telair Parkway Suburban Improvement Dist. No. 1. Bond No. 45. 
North Side Ganvevenens Dist. No.1. Bonds Nos. 104 to 106 inclusive. 
North Side Improvement Dist. No. 2. Bond No. 42. 
ore Side Improvement Dist. No.3. Bonds Nos. 177 to 183 inclusive. 
Side Improvement Dist. No.4. Bonds Nos. 59 to 61 inclusive. 
orth Side Improvement Dist. No.9. Bond No. 4. 
orth Side Improvement Dist. No. 11. Bond No. 21. 
North Side Improvement Dist. No. 12. Bond Ho. 2: 
North Side <5 op Dist. No. 15. a> 
South Capitol Hill Improvement Po ag bane 40 to 43 incl. 
South Denver Improvement Dist. N oO. 
South Denver Improvement Dist. No. 5. No. 47. 


South Denver Improvement Dist. No. 8. Bont No. 42. 


South Side Improvement Dist. No.1. Bonds ake > 143 and 144. 
West Denver Improvement Dist. No.1. Bonds Nos. 140 and 141. 


PAVING BONDS. 


Alley Paving Dist. No. 7. Bond No. 19. 
Alley Paving Dist. No. 9. Bond No. 14 
Alley Paving Dist. No. 11. Bond No. 17 
Alley Paving Dist. No. 13. Bond No. 16 
Alley Paving Dist. No. 15. Bond No. 
Alley Paving Dist. No. a8 pene os. 12 to 16 inclusive. 
ey Paving Dist. No. 1 ond No. 
ey Paving Dist. No. 18. Bond No 
Alley raving Dae: No. 19. Bond No. 17. 
t. No. 20. Bond No. 22. 
Paving, Dis t. No. 22. Raets Nos. 11 and 12. 
cares eving Dist. No. 2. Bonds Nos. 31 and 32. 
enver 


Dist. ve. 1. Bonds Nos. 17 to 24 inclusi 
ést 23d Ave. Pa Dist. No.2. Bond No. 10. 


CURBING BONDS. 
South Side Curbing Dist. No. 2. Bond No. 34. 


ve. 


Upon the request of the holders of any of the above bonds received ten 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Bankers Trust Co., N. Y. City, but not otherwise. 


‘Garfield County (P. O. Glenwood Springs), 


Colo.— 


Bond Call.—The following 5% refunding bonds were called 


for payment May lI: 


$99,300 bonds dated April 1 1901, due April 1 1921, redeemable after 
April 1 1911, Nos. 1 to 99 incl., for $1,000 each, and No. 100 for 


00. 
67,000 —_ dated April 1 1902, due Apr. 1 1922, redeemable after Apr. 1 


Nos. 1 to 62 incl. and Nos. 64 to 68 incl., for $1,000 
Bonds to refund the above issues have peed purchased by 
Wright & Co. of Denver (V. 96, p. 432). 


James N. 


Missouri.—Bond Calls —Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated May 15, include the inne 
ing list of municipal bonds which have been called for re- 


demption: 


Butler County School District No. 5-23-7, New District No. 57, oe 
esas, Dosis, os. 1, 2, 3 and 4, for $100 each, dated June 1 1906, ha 


ed and will be ‘paid June 1 1913. 


Butler County School District No. 5-25-7, New District No. 29, 6% 
building bonds, Nos. 1 to 6 inclusive, for $100 each, dated June 1 1906, 


have been called and will be paid June I 1913. 


City 5% water works bonds, Nos. 65 to 74 inclusive, for $500 


each, dated April 1 1908, have been called and will be paid June 1 


Chariton County Keytesville Village School District 5% oa > bonds 


Nos. 17 ond 1B, ee each, dated Aug. 1 1903, have been call 


1913. 
a will 


d May 913. 
bee F- , bity a Jefferson County, 4% water-works bonds No. 7, for 


$1,000, oa N os. 55 and 84, — dated May 20 1904, 
called and will be paid May 20 1913 


have 


Gentry County court-building 5 % bond No. 3, for $500, dated Noy. 1 


1911, has been called and will be paid May 1 29! 13. 
Scotland County County Court RR. bonds, 44%, Nos. 180 


to 201 in- 


clusive, for $1,000 each, dated June 1 i897, have been called and will be 


paid June 1 1913. 

Scotland County nage are No. 16% dra e bonds, 
12, 13, 14, 15, 17, 19, 20, l6a 
been called and will be be paid May 1 1 


Nos. ll, 


nd 18, +7, $500 each, da May 1 1910, have 


Rtoddard and ae 9 Counties School District No. 3- 28-10, 8% 
bond No. 1, for $400, dated May 22 1908, has been called and ei 


i May 22 igi3. 
Webster 


ounty School District No. 8-29-19, 8% buil bond No. 5, 
for $1,000, dated June 1 1906, has been called and will be paid June 1 1913. 


Spokane, Wash.—Bond Calls.—The following special im- 
provement bonds were called for payment at the City Treas- 


urer’s office on June 1: 





PAVING. GRADE. 

Name— Dist. No. of Bds. Name— Dist. No. of Bds. 
BE ho vcncdasnet 676 5 ee te ee ee a 342 15-16 
BE a bee a ae 677 15-17 incl.| Ash Street__._. 805 2 
Browne Street _ - ._-_- 1 30-31 Baldwin Avenue_.._. 1 26-27 
i mney Street... .. 762 27-34incl.| Coeur d'Alene St__.601 2 

Indiana Avenue....729 22-40 incl.| Eleventh Avenue--_.429 7 
Lincoln Street_.. ~~. 709 23-50incl.| Empire Avenue.__.934 2-4 incl. 
Second Street. ...~-. 6 33 Fourteenth Avenue.770 -8 
2d and 5th Ward... 3 2 Fairview Avenue__.789 5-6 
: Fourth Avenue... .-—- 920 2-3 
Knox Avenue_-_-_-_-- 367 9 Fifth Avenue-__.__. 919 2 
Napa Street... -. 354 22-28 incl.| Hartson Avenue--.-.-.468 9 
Seren teenth Avenue 609 6-7 Hartson Avenue__..623 19-36 incl 
nan Avenue... _845 3 Kiernan Avenue... _582 10 
Twenty-fourth Ave_359 4 Morton Street____ 583 4 
Twenty-eighth Ave_558 12 Maple Street___..-- 936 3 
Twenty-seventhAve.559 . Napa Street......- 353 43-57 incl 
Twenty-sixth Ave_._562 6-7 Oak Street......... 13 
SEWER Seventh Avenue... __156 13 
pI EO AER A 181 11-13 incl.| Seventh Avenue_.._.434 8-11 incl 
p See ae a eae 577 5-6 Sinto Avenue_...-.-. 611 20-44 incl 
Fifth Ward_.__.. . 9 20-28 incl. | Second Avenue_.-_-.. 708 12-23 incl 
Grant Street... _. _- 821 5-7 incl. | Sherman Street... -— 854 3-6 incl 
ee er 14-26 incl 
Thirty-fourth Ave_.513 15-22 incl 
Tenth Avenue_...-_- 818 6 
Wabash Street__. - 796 4 10incl 
Walton Street... - 798 9- 





The following special improvement bonds are ¢ 
payment at the City Treasurer’s office on June 15: 
GRADE. WALK. 





alled for 


Dist. Name. of Bds.| Dist. Nam No. of Bds. 

806_..Columbus St... Ne: incl. | 380- _Fifteenth po eee 8-9 

567._Division St... .-- 9-11 incl. | 222__Seventeenth Ave_.- 4 

723..Denver St......-... 4 350__Jefferson St... __ 13 

Raat ;, cen Ob do odes ccii 5 228._.Madison St... -.- 5 

. oe OY CO eee 7- Qincl. | 363_._Madison St________ . 9 

335__Fourteenth Ave SEWER 

379__Fifteenth Ave_._-_-.- i84- ae een 5408 Bee: oe BS cnunse 9-11 incl. 

351_.~Lamonte St... ..-- I To ee 19-25 incl 

791 ..Lamonte St... .-.- a4 566... Brown S8t........-.- 3-4 

227.._.Madison St... -. 10-11 Sh, sre ot ils oa 9 

420._.Montgomery St-_--.- 4 627__Eighteenth Ave... 3 

802. Riek Ave.......... 3- Sincl.| 606__Indiana Ave____ . 6-7 
47__Twelfth Ave____-_- - 30-31 383..Mallon Ave__.._.. 4 

372__Twenty-second Ave_14-17 incl.| 851..Main Ave......... 4- 6incl. 

548__Twenty-ninth Ave__10-12 incl. 

661__Thirty-third Ave-_-. 2-3 

932__Thirty-first Ave.._... 2-4ine 

374_.York Street__..___- 14-16 ne 





Bond Proposals and Negotiations this week 
have been as follows: 


AKRO Ohio.—BOND OFFERING. 1 be received until 
12 m. sane'12 12 by J. McCausland, City And. foe th ys Sidlowing’ public-impt. 


wee due Jan. 1 bonds. Denom. $1,000. Date Jan. 1 1913. 


Rierendir boats. tase Jan. 1 1913. Due Jan. 1 1918. 

0 aaa Denom. $1,000. Date Jan. 1 1913. 

65,000 ~~ Maree? 1913. 1913. Due ae iene 1 i923. ee ee oe 
2,500 5% SEStRS Apr. Pi o_o gt?) $1,000, (1) $500. 
1,350 44% Sa ers # cpuree el Denom. $1,000. Date Mar.1 
99,500 5% Lnneog By nds." Denoin, 99) $1,000, (1) $500. Date 


25,000 5% _—street-impt. bonds. Denom. $1,000. Date Jan. 1 1913. 
6.760 5%  public-impt. bonds. Denom. (6) $1,000, (1) $760. Date 
ar. 


Int. semi-ann. Cert. c eck for 1 % of orp oas bid for, or pera to City 
Treas., required. Bonds to be delivered and paid for wi 10 days from 
time of award. Purchaser to pay accrued int. 


_ AL Y, Dougherty County, Ga. — BOND ELECTION PROPOSED. 
rr pe raat was passed on on its first reading by the City Coun- 
a it is y 27 an for an election Suly 24 to vote on the question of 
issuing $25 500 additional drainage and sewerage, $40,000 school-bidg- 
(city's s portion), 12,500 street-paving (city’s portion). 12,000 water- 
ae ser ire-dept .-apparatus-purchase and $5,000 akview Ceme- 


try mpi: bonds TOV SHIP, Ill.—BONDS VOTED. Ter age state that 
PA ge ay 29 voted to issue $7, 000 road bonds, it is stated. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
According to roposals will be vetetved until 10 a. m. June 10 by 
J. H. Bueter, ounty ue $9,280 and $5,680 4% % 10-year 
road bonds. Date June 15 1913 


ALLENTOWN SCHOOL DISTRICT Ce. O. Allentorn). eee 
Count Covaty: aos —BOND OFFERIN t proposals will 

until 4 p. m. Tone 20° by TT" >" ner That. Sec., gt ge he, 

oy (av.) bldg. bonds. Int. semi-ann. Cert. check for 1 10% required. 


ALLIANCE, Stark County, Ohio.—BOND SALE.—On June 2 the 
three issues of bon ds, ting $23,844 50 (V.96, p. 1435), were awarded 
to City Sav. Bank & Trust Co. Of Alliance, it is reported, at par, the city 
to furnish the bonds. 


AMBRIDGE, Beaver County, Pa.—BOND SALE.—An issue of p25 .- - 
we 4\%% tax-free municipal-water-plant bonds has been awarded to th 
sihitn aewe Investment Co. of Cleveland, Ohio. 


bales ss ten = nei SCHOOL DISTRICT NO. 17 (P. O. Anderson), Ander- 
son County, So. Caro. Tay te OFFERING.—Pro will be received 
until 12 m. June 17 b ‘o 


Trustees to be exchanged for or sold later to retire a like amount of bonds 
now outstanding. Auth. vote of 152 to 31 at the election held May = 
(V. 96, p. 1375). Denom. $1,000. Date ony s 1913. Int. J. & J. 
New York 35 0b bank to be agreed upon Pn pas are tax-free. Fn 
check for payable to Chairman, required. District has no debt 
at present. Assessed valuation 1912, $4,000,000. 


APEX GRADED SCHOOL DISTRICT, we County, No. Car.— 
BOND SALE.—We are advised by the Clerk B of Ed., under date of 
June 3 that the $12, 500 6% qo-year coupon bide eben - voted April 26 
(V. 96, p. 1375) have beenfsold 

wife eee CHIA, wre County, Va.—BOND OFFERING. = Prgpomls 

be received until 2 p. m. June 17 by E. A. Collins, Recorder the 
_ 000 5% 3 -yr. coup. or reg. house-sewerage bonds voted Apr. 20 86, 
p. 13 376). *Denom. $100 or any multiple pe ipaidle not ex to 
purchaser. Int. ann. at the Town Treas. office. Cert. ‘for 2% 

a eels bid for, rT pore to the Town Treas uired. No bonded debt. 
Hr debt Assess. val. 1913, 95,590; act. val. (est.) 

ARCHBOLD VILLAGE Pook . pena 3 (P. O. Azehboid 
Fulton County, Ohio.—BOND E —An election will be h 
June 10 to submit to the voters the pone hi a - fae ol $24,000 impt. bonds. 


» AST ABUL. ge nay County, nip. OND £4L Ee May as 

e two issues Lake St.-paving aggrega 

Aly gS were award ed, it is stated, to the Davies-Bertram Co. of Cin- 
at ° . 


ASHTABULA SCHOOL DISTRICT (P. O. Ashtabula), Ashtabula 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. June 10 by C. E. Peck, Clerk, Bd. of Ed., for $10,000 5% coup. 
bonds. Auth. Sec. 7629, Revised Statutes. Denom. $500. Date “da 
of sale.’’ Int. A. O. Due $500 each six months from Apr. 1 foo? to 
Oct. 1 1936 Fy Cert. check on a Nat. Bank for $500 required. Bids 
must be unconditional. 


AUGUSTA COUNTY (P. O. Staunton), Va.—BOND SALE.—On 
May 22 $50,000 of the $250,000 5% A gly (opt. ) coupon South River 
Dist. road bonds offered on that day (V 1376) were awarded, it is 
stated, to the National Valley Bank of deounmion at 101.125. =sesageey 4 


BALTIMORE, Md.—Offering of City Stock be wig —Bids were re- 
ceived on June 5 for et Fads .900 of the $5,500,000 4% registered stock 
+ 1509). The allotments aggregate $427,900 

at pros Fansing from 90 to 95, the city rejecting all offers at less than 90. 
It was decided to Bie the unsold portion of the stock for sale over the 
pad. Ry at on and $318,500 worth was sold in this manner on June 5. An 
arrangement has been made, it is said, with members of the Stock Exchange 
by which the city will allow them a commission of 4 of 1% on all sales of 

stock which they may make. 


BARBERTON, Summit County, Ohio.—BONDS VOTED.—The 
questions _ issuing th the stie. 000 electric-light-plant and $25,000 water- 
works-ext. bo 1509) carried, reports state, at the election held 
May 27 by a Oe Of 675 pay 130 and 683 to 11 9 respectively. 

BATON ROUGE 1, moat Baton mouse Parish, La.—BONDS VOTED. 
—The election held M $00. 27 dn’ 96 sD 14) resulted, it is said, in favor of 
the questions of issui BOP pars , $35,000 penitentiary site-purchase, 
$38, sewer, $20, ool construction, $12,000 public abattoir, 
$20,000 drainage and $10. charity hospital bonds. 

BEAR CREEK TOWNSHIP (P. O. Bryant), Jay County, Ind.— 
BOND OFFERING .—Proposals will be received until 10 a. m. June 11, itis 
stated, by F. L. Jones, Twp. Trustee, ie 03 0,000 5% school bonds. Denom. 
$500: DateJune 111913. Int.J.&D 

BENTON COUNTY (P. O. Fowler) Ind.—BONDS themes «4 I 
PART.—Of the five issues of 44% % a7 road bonds, ager $48 ‘300, 

offered on May 27 cv A . 15 ), $39,780 were cons as ieee 
ag 440 Bolivar $17 an Grant Twp. agacs to the Lafayette Loan 

& Trust Co. for $1 505 C100: 43) and int., and $11,280 Oak Grove Twp.and 
$11,020 Richland and York Twps. bon ds to the Meyer-Kiser Bank of 


Indianapolis at parandint. Date May151913. Int. M. 5 part 
six months for 10 years. , . sii ane 


BIG SANDY SCHOOL DIST 
Son iho em B-Vae. FERING Proposal wil wit be received un aul 
6% bonds. Denom. $1,000. Int. annual. 
meta unget Bist rnd 80S T= 
tetanic egal ANE ate 
ban "Due 8,000 griy" Brom’ 19 fo°S) Dist teen dase asa BiO00 3 
iene GSR ok: (ead i be Taganen see tt 99-000 ae 


mp mae COUNTY (P. O. Hartford city), Ind.—BOND SALE. 








ra June 2 the two issues of 44% road bo ti 24,000 
(V. 96, p. 1570) were awarded, it is stated, as éollnen: $8800 « Chaise Man- 
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nix Road bonds to E. I. Winters of ere Cit 


at 100.50 and $15,200 
James Mannix Road bonds to J. B. Cronin of H ord City at par and int. 


BLOOMINGDALE, Essex County, N. Y.—BOND SALE.—On Mey 28 
x6 aoe ae. or #,. Ge. tax-free water-system bonds were awarded to Ad a 


ar and int. A 5s. _o m. Ba al 7 “eg, 
1913. Int. F. & A. ee > foreman e Nat. ue 
$300 yrly. Aug. 1 from 1914 to 1033 incl. Bosted dent poe this 


issue), $21,000. No floating a t. Assess. val. $174,066 


BRADFORD COUNTY O. Starke), Fla.—BONDS VOTED.— 
According to reports, a favora a vote was cast at the election held May 24 
on the proposition to issue $25,000 road-impt. bonds in Precinct No. 7. 


BREWSTER IRRIGATION DISTRICT (P. O. Brewster), Okanogan 
County, Wash.—BONDS TO BE OFFERED SHORTLY .—According to 
reports, this district will shortly offer for sale the $1,250,000 6% 20-year 
bonds voted April 2 1912 (V. 94 p. 1264).ja Interest ‘semi-annual. #33 » 


BRISTOL COUNTY (P. O. Taunton), Mass. —TEMPORARY LO 
—Reports state that proposals will be received until 10 a. m. June 10 by 
the Co. Treas. Fo a temporary loan of $100,000, in anticipation of taxes 
maturing Oct. 


; a ane N.Y. rey ay SALES. eee Sei month of May the city 
ssu e follo onds, aggregat 

$10,000 00 4% De partment of Education bonds, dated May 1 1913, 

e July 11914, at 100 to Central Nat. Bank, Buffalo. 

20,000 00 4% De orienant of Education bonds, dated May 1 1913, 

ue July 1 1914, at 100 to Third Nat. Bank, Buffalo. 

*145,200 00 44% % Refunding water bonds, dated May 1 1913, due May 1 
938, at Nad _~ to Columbia Nat. Bank, Buffalo. 

*75,000 00 44% % Refun RR. bonds, dated May 1 1913, due 

Brake: sy i914 ~ 41983, at 100. 025 to J. C. Dann & Co., 


Buf 
*200,000 00 4% % Grade bonds, dated May 1 1913, due May 1 1933, at 
00.025 to ‘Columbia Nat. Bank, Buffalo 

*55,000 00 4%% ahs +> Denes, dated May 1 1913, due May 1 1963, 0 
yl 1933, at 100.025 to Col. Nat. Bank, Buffa 
*63 ,000 00 4% % Refunding Bird Ave. Sewer bonds, dated May? #1913, 
wed hy i pele to 1933, at 100 to Columbia Nat. 

alo 

*75,000 00 4% % Refunding Bird Ave. Sewer bonds, Cotes May 1 1913, 
due ‘<d 1 1914 to 1933, at 100 to J. C. Dann & Co., 


Buffa 
*100,000 00 4% % Retanens Bird Ave. Sewer bonds, dated May 1 1913, 
due May 1 1914 to 1933, at 100 to Central Nat. Bank, 


Buffa lo 
Terminal Station Com. bonds, dated May 1 1913, due 
July 1 1914, at 100 to Sinking Funds, Cit w of Buffalo. 
Municipal Hospital bonds, dated May 1913, due 
July 1 1914, at 100 to Sinking Funds, City of Buffalo. 
De ee of Poor bonds, dated May 15 1913, due 
uly 1 1914, at 100 to Sinking Ag AE of Buffalo. 
Niagara St. repair bonds, dated M 15 1913, due 
July 1 1914, at 100 to Sinking Funds. City of Buffalo. 
Monthly Local Work bonds, dated May 15 1913, due 
May 15 1914, at 100 to Sink. Funds, City of Buffalo. 


* The sale of these bonds was previously reported in the “Chronicle.” 


CALEXICO, w ¥te County, Cal.—BONDS VOTED.—The question 
of issuing the $9 000 6% water-works impt. bonds (V. 96, p. 1436) carried 
at the election held May 19 by a vote of 73 to 4. 


CALIFORNIA.—BOND OFFERING. . ae pinformation | is at 
hand relative to Ge offering on June 16 of the *$1,200,000 49° highway 
bonds (V. 96, p. 1509) to be sold at public auction <a E. Roberts, 
State Treas., ‘in Sacramento. Denom $1,000. Date Jaly 3 ‘oll, Int. 
J.&J. Due $400,000 yrly. on July "3 from 1927 to 1929 incl. oi 


CAR SESOly, © Madison County, N. Y¥.—BOND SALE ila May 17 


Adams & Co. of . were awarded the $60,000 reg. st.-impt. bonds (V. 96, 
p. 1376) at par aly) 4s. 


CARMEL SPECIAL ye 000" pe DISTRICT (P. O. Carmel), Highland 
County, Ohio.— BOND S a —On May 31 the $4,000 6% site-purchase 
and building bonds (V. 96. 1509) were awarded to R. F. & O. W. Mc 
Coppin of Bainbridge at par aad int. 


Oe AbD tik COUNTY (P. O. me) a —BOND SALE.—On Ma 
the $7,600 4% % gravel-road bonds (V. 96, 1509) were awarded to 
Dodge for $7, ares '315) and int. Both J. F. Wild & Co. and E. 
Campbell Sons & Co. of indians paapalls bid par and int. 


Denom. $380. 
Date May 15 1913. Int. Due part each six months beginning 
May 15 1914. 


CASCADE COUNTY (P. O. Great Falls), Mont.—BOND OFFERING. 
—Proposals will be received until 11 a. m. June 30 by L. Dennis, County 
Clerk, "fer the $85,000 5% 20-yr. coup. jail bonds voted May 3 (Vv. 96, Dp. 
1570). Denom. $1, 000. Date July 1 1913. Int. J. & J. at office of 
County Treas. Cert. check on a Great Falls bank or a New York or Chi- 

o draft for $2,500, payable to County Treas., required. Official cir- 
cules states that there is no controversy or litigation Sanding affecting this 
issue of bonds or the boundaries of the county or the titles of the officers 
to their respective offices, and that there has never been any default in the 
payment of principal or interest. a 


CASS COUNTY (P. O. Logansport), Ind.— BOND SALE.—On June 2 
$150,000 flood-emer axponcy bonds were awarded, it is stated, to Breed, 
Elliott & Harrison of Cincinnati on a 4% basis, the county to defray costs 
and attorney's fees. Denom. $500. 


CASTAVA vig Sag DISTRICT (P. O. Castava), Monoma County, 
Iowa.—BONDS LD.—No award has been made of the $2,000 5% 
bonds (V. 96, Da 1376). my ore $500. Date July 11913. Int. J. & J. 
Due‘July 1 1923 


CEDAR FALLS, Blackhawk County, lowa.—BOND OFFERING.— 


Local papers state that ae ty osals will be received until June 9 for the $50,000 
electric-light bonds voted March 10 (V. 96, p. 581). 


CELINA, Mercer County, Ohio.—BONDS NOT TO BE RE-OFFERED 
AT PRESEN T.—We are advised that the $80,000 4%% sewer bonds of- 
fered without success on May 6 (V. 96, p. 1376) will not be re-offered until 
fall, and possibly not until December or January. 


CERES HIGH SCHOOL DISTRICT, Stanislaus County, Cal.— 
BOND OFFERING .—Proposals will be received until 10 a.m. June 10 by 
ie Benson, Clerk Board of County Super. (P. O. Modesto) for the $35,000 

% site-purchase and building bonds voted March 28. Denom. $1,000. 
in. ann.on May 13. Dueon May 13 as follows: $1,000 in 1918, 1919, and 
1920 and $2,000 yearly from 1921 to 1936 inclusive. Cert. check on a 
California bank for 10% of bonds bid for, payable to Chairman Board of 
Sups., required. These bonds were offered without success on May 13. 
(V. 96, p. 1314.) 

CHANUTE SCHOOL DISTRICT NO. 2 (P. “peeute), Neosho 
County, Kan.—BOND SALE.—The $110,000 ies O-yr. hy F tax-free 
school-bidg. bonds offered without success on May 19 (V. 96, p. 1436) have 
been sold as follows: $7,000 as 434s and on June 2 $103,000 oun awarded 
to John A. Prescott & Co. as 5s. Denom. $500 and $1, 000. by ote See Bete 


er CHARDON, Seauge County, Ohio.— BOND OFFERING.—Proposals 

will be received uhtil 12 m. July 2 by R. 8. Parks, Vil. Clerk, for the follow- 
5% coupon Water St. “poring bonds: 

si. 400 Comees-) ) bonds. enom. (1) $400, (34) $500. Due $900 on Apr. 1 

, $1,000 each six months from Oct. 1 1914 to Oct. 1 1918 

oa" and $500 oe Apel 1 and $1,000 on “Oct. 1 from Apr. 1 1919 


to Oct. 1 1923 incl. 

3,500 (village's = pormon) bonds. Denom. $e00. Due $500 each six 
months from Oct. 1 1918 to Oct. 1 1921 incl. 

Date July 11913. Int. A. & O. at First Nat. _ wn Chardon. Cert. 

check for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to 

delivered and paid for within 10 days from time of award. Purchaser 


to pay accrued interest. att -, fe Yo Bae + ged iow Boat std betta 


CHERRYVILLE, Gaston County, No. Caro.—DEBENTURE OF- 
FERING '_—Proposals will be received until about June 15 by J. B. House, 
Mayor, for me ool. i dae “a oF. 


5,000 00 
25,000 00 
40,000 00 
64,840 00 

3,140 41 


4% 
4% 
4% 
4% 
4% 





28 
evi 
M. 





coup. sencres funding and water-works 


bonds voted M ,, 1436). Denom. to suit purchaser. Date 
“‘day of sale.”’ ert. sh. for $500, payable to Mayor, required. Bonded 
Fl oating debt, $6,000. Assess. val. 


debt = issue), $31,000. 1912, 
$548 ,463. 


CHESTER SCHOOL DISTRICT (P. O. Chester), Delaware County, 
Pa.—BOND SALE.—On May 29 the $75, 000 4 4% 25-yr. (aver.) schoo: 





bonds ns oe. and Gre, aS50) 5 were awarded to N. W. Halsey & Co. of Philadelphia 
at p08 Other bids were: 
Del. Co. fe Co. 9. Chester. $7 375 00! I dy .Waters & Co., Chest.$75,150 70 


J.8.& W.S. I V. Kane & Co.,'Phila 
& Cambridge Tr. 9 apy 75,187 5 er "eres *° 


0 
All bidders offered accrued int. in addition to their bids. 
CINCINNATI, Ohio.—BOND SALE.—On June 2 the $55,000 474 7, 


20-yr. coupon sewer bonds (V. 96, 1314) were awarded to the Seco 
Ph Bank of Cincinnati for $55, 171 10 (100.311) and int. Other bids 
ollow: 


Western-Ger. Bk., Cin_..$55,057 13|German Nat. Bk., Cin_...$55,011 
Prov.Sav.B.& Tr.Co.,Cin. 55,026 33 

CLAIBORNE COUNTY (P. QO. Port oo ee Miss.—BIDS RE- 
JECTED.—All bids received for the $10,000 20-yr. bridge-constr. 
bonds offered on June 2 (V. 96, p. 1436) were selected 


CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND OFFERING.— 
Reports state that proposals will be received until 9 a.m. June 11 by J. R. 
Scott, County Treas., for the oe 414% highway-impt. bonds: 





$6, 000 impt. Denom. -. Date May 51913. Int. M. & N 
4,000 impt. Denom. $200. Date May 51913. Iht. M. & N. 
15,450 impt. Denom. $515. Date Apr. 7 1913. Int. A. & O. 
4,000 impt. Denom. $200. Date Apr. 7 1913. Int. A. & QO. 
2,800 impt. Denom. $140. Date Apr. 7 1913. Int. A. & QO. 


CLARE ie Ont a (P. 7 Sprin 


June 2 the $100,000 5%% 1 -yr. (aver.) coup. flood-emergency bonds 
(V. 96, p. 1436) were awarded to 


to Seasongood “Mayer of Cincinnati at 
104.95 andint. Other bids wer > 
ee, Spitzer & Co., Tol $104. 945| Tillot.& Wolc.Co., Clev.$103,475 00 


ield), Chio.—BOND SALE.—On 


eld, Longstreth & Co.,Cin. 104,770 | Harris, Forbes&Co. ,N.Y. 102,901 00 
Breed, Elliott & Har.,Cin_- 104,660 Otis & ‘Co., Cleveland... 102, 00 
Weil, Roth & Co., Cin____- 104,200 | Spit., Rorick & Co., Tol_. 102,587 50 


Davies-Bertram Co., Cin.. 103,540| New First Nat. Bk.,Col. 101.998 00 


CLARE COUNTY SCHOOL DISTRICT NO. 568, Wash.—BOND 
SALE.—On May 24 the $29, . As wt vengnr throm’ bonds (V. 96, p. 1436) 
were awarded to the State of W n at par for 5s. Denom. $1,000. 


Date May 241913. Int. ann. * ~~ et Treas. office. Due May 24 1933, 
subject to call three bonds yearly. 


CLEVELAND HEIGHTS (P. O. Cleveland), Ohio.—BOND OFFER- 


ING.—Proposals will be received until 12 m. June 10 by H. H. Canfield, 
pba Clerk (309 Beckman Blidg., Cleveland), for the following 5% coupon 


ess.) bonds: 
2 411 Ardoon St.-impt. bonds. Denom. (4) $500 (1) $411. Due $411 
oe ee. 2 1 e and $500 on Oct. 1 in odd years from 1917 to. 
in 

Lee Road-impt. bonds. Denom. (1) $297 (19) $500. Due $797 

on Oct. 1 1O14 and $1 000 yrly. on Oct. 1 from 1915 to 1923 incl. 
vetgvercns Road water-main-constr. bonds. Denom. (1) $243 
) $500. Due $743 on Oct. 1 1914. $500 on Oct. 1 in 1914, 
1016 and 1920 and $1,000 on Oct. 1 in 1915, 1917, 1918, 1919, 


1921, 1922 and 1923. 

Yellowstone Road impt.-bonds. Denom. (1) $76 (13) $500. Due 
$576 on Oct. 1 1914, $500 on Oct. 1 in 1915, 1916, 1918, 1919, 
1921 and 1922 and $1,000 on Oct. 1 in 1917, 1920 and 1923. 

Yellowstone Road-impt. bonds. Denom. 
Due on Oct. 1 as yer $1, 1 in 1914; $1, we 
and 1921 and $2,000 in 1915, 1917, 1918, re . 

Woodward Ave. -impt. bonds. LY (1) $ 9) $500. Due 
$224 on Oct. 1 1914 and $500 yrly. on Oct. 1 ted 1915 to 1923 inc 

Auth. Sec. 3914 Gen. Code. Date “day ofsale.’’ Int. A. & O. at office 

of Vil. Treas. Cert. check on a bank, other thanthe one making the bid, 

for 10% of bonds bid for, payable to Vil. Treas. , required. Bonds to be 
delivered and paid for within 10 days from time of award. 

CLINTON SCHOOL DISTRICT (P. O. Clinton), Clinton County, 
Iowa.—BOND ELECTION PROPOSED.—According to reports, a petition 
is be circulated for an election to vote on a proposition to issue high- 
school-building and equipment bonds. 

COBLESKILL UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Cobleskill), Schoharie County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. June 19 by A. C. Kilmer, Village Treas., for the 
$68,000 coupon high-school-constr. bonds at not exceeding 5% interest. 
Denom. $1,000. Date Feb. 11913. Int. F. & A. at office of Vil. Treas. 
Due $1,000 yearly on Feb. 1 from 1914 to 1923 incl. and $2,000 yearly on 
Feb. 1 from 1924 to 1952 incl. Cert. check on an incorporated bank or 
trust co. for 5% of bonds bid for, payable to Vil. Treas., required. Bonds 
to be delivered and paid for on or about July 1. Bonds may be registered 
as to principal only. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Departmen. 


CONCORD SCHOOL DISTRICT (P. O. Concord), 
County, No. Caro.—BONDS VOTED.—This district on Ma 20, it is 
stated, voted to issue the $20,000 school-construction bonds (V.96,p.1244). 


COOKE, Johnson County, Neb.—RESULT OF BOND ELECTION.— 

Re os wo state that the question of issuing $5,000 electric-light bonds carried 

the proposition to issue $13,000 water-works bonds was defeated at 

a recent election. It is also stated that an election will be called within 30 
days to take another vote on the water-works bonds. 


CORRY SCHOOL DISTRICT (P. O. Corry), Erie County, he naa 
BOND OFFERING .—Proposals will be received until June 15 by R. H. 
Palmer, Dist. Treas., for $20,000 4% coupon tax-free bonds. Denom. 
$200. Date July 1 1913. Int. J. & J. Due July 1 1933, subject to call 
after July 1 1914. 

ORTLAND, Cortland County, N. Y.—BOND SALE.—On Ra 
the $90,000 4% % 7-20-yr. (ser.) paving and school bonds (V. 96, Tat 


were awarded to the Cortland Sav. Bank of Cortland at par. Date ‘July 1 
1913. Int. J. & J. 


COVERT TOWNSHIP (P. O. Covert), Van Buren County, Mich.— 
BOND OFFERING.—Proposals will be received until 1 p. m. July 1 by 
H. Wilson, Township Clerk, for $25,000 5% 1-14-year highway-impt 
bonds. Date Aug. 1 1913. Int. annually on Mar. 1 in Chicago. Certif “" 
check for 2% required. 

CRAWFORD COUNTY (P. O. English), Ind.—BOND SALE.—On 
June 2 _ $9,200 4%% 5-year (aver.) Sterling Twp. road-impt. bonds 
(V. 96, 1571) were awarded, it is stated, to the Evansville Sureties Co. 
of invansville for $9, 235—making the price 100.38. 


CULLMAN Net $5 (P. O. Cullman), Ala.—BOND SALE NOT 


9,797 
8,743 


6,576 


16,152 


4,724 


Cabarrus 


CONSUMMAT ae eee reports state that the sale of $160.000 
road bonds on May T7toA Jackson of Decatur (V. 96, p. 1437) was not 
consummated 


CULPEPER COUNTY (P. O. ePepet), Va.—BONDS AWARDED 
IN PART.—Of the $40,000 5% Series Catalpa Magisterial District 
bonds offered on June 2 (V. 96, p. 1437) $24, 000 were awarded to a Somer- 
ville Agent at 101.625. Hoehler & Cummings, Sidney Spitzer & Co. of 
Toledo and the Hanchett Bond Co. of Chicago each bid par oon expenses. 


CUMBERLAND COUNTY (P. O. Bridgeton), N. J.—B . 
ING .—Proposals will be received until 2 p. : m.J wt 10, itis seaaad. Nod EP. 


Bacon, County Collector, for $25,000 5 20- ear bridge bo 
check for 5% required. Zo y g nds. Certified 


GUYAROGS SOUNE® F ©. Cleveland), 

Oo e received un la. m. June 11 by J. F. Goldenbo 
Clerk Board of County Commissioners, for the following’! 5% coup. bon =" 
$19,712 Linndale vereag agg A s 78 portion) bonds. Denom. (1) $712, (19) 
$1,000. Date June 1 Due $712 on April 1 1915 and $1,000 
each six months from Sot 1 1915 to Oct. 1 1920 incl. and $2,000 

each six months from April 1 1921 to Oct. 1 1922 incl. 

2,628 Linndale Road (assessment aS portion) bonds. Denom. (10) $250, 
(1) $128. Due June 1 1 Due $128 on April 1 1915, $250 
yearly on April 1 from 1918 to 1919 incl. and $500 from 1920 


, Ohio. el D OFFERINGS. 


to 1922 incl. 

11,223 Stone Road (county’s portion) bonds. Denom. (1 , $223. (11) 
$1,000. Date April11913. Due $223 Aprill11 
om April 1 1916 to 1920 incl. and $2, ag yearly 


yearly ‘April 11921 to 


1923 incl. 
4 ADEE roapess Road No. 2 (ass 


hry a4 Denom. (1) $400, (8) $500. 


ess.) bonds. 
Due $400 April 1 1914 and $500 yearly 


ay 191 3. 
April 1 1915 to 1922 inclusive. 
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$34,1 OS Fr eeuere Road No. 2 (county’s ion) bonds. ‘ee {F138 $195 
Ape $1,000. Date ay 1 191 Due $195 Oct. 1 191 
ril 1 1915, $2,000 each six months from Oct. 1 915 to £1,000 1 
1921 incl. and $3, 000 each six months from Oct. 1 1921 to me 4 1 
1922 inclusive. 
32,150 Taylor Road No. 2 (assess.) Denom. (1) $150, cach 
$1, - Due $150 995 1 1015, 81 ao 1 1916, $3: 000 
six montis from . 1 1916 incl., $3,000 


oa) 0S “= 

5, $1,000 Ap ril 1 Tod, $2. $3000 

eac a months from Oct. 1 1916 to Beg 11920 incl., $3,000 
each six months from Oct. 1 1920 to Oct. 1 1922 incl. 

Auth. Secs. 2294, 2295, 6912, 6912-1 and —t Sty ode Int. A. & O. 
at office of County Treasurer. Purchaser to y accrued int. Certified 
check on some bank other than one making bid Prot 1% of amount of bonds 
bid for, payable to County Treasurer, required. o conditional checks 
received onds to be delivered and maid for within 10 days from time 
of award. The Prospect Road and Taylor Road bonds mentioned 
above were Pg thy ved sg without success as 4%s, the former on 





May 10 = By. latter wes 
Pro ll also be received until 11 a. m. June 11 for $6,461 5% cou 
Chi my, toe? Bridge bonds. Denom. (1) $461, (12) $500. DateA 1 
- A. & O. Due $461 Oct. 1 1914, yearly Oct. 1 1915 to 
gt 'f yearly Oct. 1 1921 to 1923 incl. Certified check for 10% 
: 3 reaule equired. an bonds were offered without success a 
» Pp. 


12) 
posals will also yo received until 11 a. m. June 14 by the County 
Commissioners, J. F. Goldenbogen, Clerk, for the following 5% coupon 


- povenem > pace 
$8,763 Oo. road-impt. (assessment) bonds. Denom. (1) 
pues 8) bah 1900. a. $763. nd Oct. 11915, $1, nah f on Oct 
rom 1916 to ‘=. inclusive, and $2,000 on O 
50,460 Brookpark No. 1 road- . (county 's portion) bonds. Denom. (1) 
$460, (50 Due on Oct. 1 1915, $3,000 on April 1 and 


) $1,000. 
Oct. 1 in 1916 and 1917, $4,000 ev Ant aS months from April 1 1918 
on Oct. 1 1921 and $5,000 on 


> A - re oe inclusive, and $5, 

p 

10,500 Aurora Road ay (assessment) bonds. Denom. (1) $500, AL 
on Oct. 1 1915, $1,000 yearly on Oct. 1 from 

1916 to 1919" inclusive, and $2, 000 yearly on Oct. 1 from 1920 to 


1922, inclusive. 

61,452 Aurora poed impt. county's 8 portion) boats. Denom. (1) $452, 
61 Due 1. =. Oct. 1 1915; : orerz six mont 

1 1918. incl.: $5.00 0 every six months 


$1,000. 
m Ap ril 1 1916 to O 
= April 11919 toA ri 1 1921, incl., ‘and ‘$6, 000 on Oct. 1 1921 
ent) bonds. (1) 


d $6,000 on April 1 1922. 
9,718 Brookpark No. 2 ‘of (assessm 
$718, (9) $10.000. Due $718 on Oct. 1 1915, $1,000 yearly on 
Oct. 1 from 1916 to 1920, incl., and $2,000 on Oct.'1 in 1921 and 1922. 
48,439 Brookpark No. 2 road-impt (county’ Ss portion) bonds. Denom. (1) 
48) $1,000. Due 39 on Oct. 1 1915; $3,000 each six months 
7 April 1 1916 to Oct. 1 1918, incl., $4,000 000 each six months from 
33,00 1 1919 to April 1 1921, incl., and $5, 000 on Oct. 1 1921 and 
— on Oct. 1 1922. 

Au n*'s 2294, 2295, 6912, 6912-1 and 6913, Gen. eee. Date 
June 1 i913. ‘Int. A. & O. at office of County Treasurer uncondi- 
tional certified check ona bank other than the one m = | the bid, or 1% 
of bonds bid for, payable to County Treasurer, requ Bonds dh be 
delivered and paid for within 10 days from time of award. er to 
pays — edint. Bids must state separately the amount bid for each iamue 

n 

Proposals will also be received until 11 a. m. June 14 by J. F. Golden- 
poaen, Clerk County Commissioners, for $26,270 5% sb Richmond 

Road No. 3impt. bonds. Denom. (26) $1,000 and (1) $2 Date May 1 
1913. Int. A. & O. at the werd Treas. office. ue $270, Oct. 1 1914, 
$1,000 each six months from April 1 rent to Oct. 1 1917 and $2,000 each 
six months from April 1 1918 to Oct. 1 1922 incl. Cert. check for 1% of 
bonds bid for, payable to the County Treasurer, required. Bonds to be 
delivered aes aid for within 10 days from time of award. Purchaser to pay 
accrued in hese bonds were offered without success as 4%s on May 14. 


DALLAS TOWNSEHIP, Ohio.—BOND SALE.—-On May 31 the $30,000 


5% coupon road bonds (V. 96, p. 1437) were awarded to the Second Nat. 
Bank of Bucyrus at 101. 


DAVIS COUNTY (P. O. Farmington), Utah.—BONDS DEFEATED. 
—It is reported that the question of issuing $190,000 sc hool-bl . bonds was 
defeated Ot the election held April 29 by a ; wane of 481 “for ’ to7 8‘against.’, 


DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE. —oOn 
June 3 the $30,000 4% % bridge bonds (V. 96, B- 1245) were awarded to the 
Union Trust Co. and the Third Nat. Bank of LS es at 102. Denom. 
$500. Date June 2 1913. Int. annually in ue $2,000 yearly 
May 15 from 1914 to 1928, inclusive. 


DEFIANCE, Defiance County, Ohio. ——DESCRIE TION OF BONDS.— 
The $8,000 5% flood-emergency bonds awarded at vate sale on May 21 
at par and int., $4,000 to the Seoneeny Building & a Co. and $4,000 to 
the Defiance Home Sav. & Loan Co. (V. 96, p. 1510) are in the denom. of 
$100 each and bear date of May 1 1913. Int. M. & 8. Due $1,000 yearly 
from 1916 to 1923 incl. 


DELAWARE, Delaware County, Ohio.—BOND SALE.—On May 31 
ie two issues of 5% coupon ee» bonds, aggregating $16, 323 57 
96, p. 1437) were awarded to ee irst Nat. Bank of Delaware for 
$16. 414 57—making the price 100.5 Other bids follow: 
City Nat. Bank, Colum..$16,339 57 Psidney Spitzer & Co., Toledo____Par 
DEL PASO HEIGHTS ot poet 4°5 Ra th ay P.O. Del Paso eign) 
Sacramento County, Cal.—BO ECTION.—An election l be 
held to-day (June 7), reports state, 4-4 aad to the voters the proposition 
to issue $12,000 5% school bonds. Denom. $500. Due $500 yearly for 
24 years beginning after 3 years from date. 
DENVER, Colo.—BOND SALE.—On May 24 $9,500 improvement 
district bonds were awarded, it is stated, to the Central Sav. & Trust Co. 
= DOUGHERTY COUNTY (P. O. Albany), Ga.—BOND ELECTION 
PROPOSED .—Local Be pers state that an election will probably be held 
July 24 to submit to the voters the propositions to issue $50,000 road-build- 
ing.  jnachinery and bridge and $40,000 school-building (county's portion) 
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Denom. 


DRESDEN, Weakley County, Ana" "ng OFFERING.—Pro _ 
will be received until 1 p. m. June 19 by R. L. Suddith, Mayor, for $27 


6% 20-year xeunding municipal water and light bonds. Certified phen 
for 1% required. 


DYERSBURG, Dyer County, Tenn.—BOND OFFERING .—Proposals 
will be received until June 9 (time extended from May 26) by the Aldermen 
and eA A. Fowlkes Jr., Mayor, for the following 5% coupon bonds: (V. 96, 


Br 5-00 000 Dyer County funding bonds. an. ordinance passed March 27. 


enom. $1,000. ate Apr. 11913. Int. A. & O. at trustees’ 
office. Due April 1 1933, eon ge to call $5, _ yearly beginning 
April 1 1918. Certified check 


for $500 r 
25,000 high-school-bldg. bonds of the city of Dy ree voted May 5 
Rint. semi-ann. Due 20 years." 


EAST FORE IRRIGATION DISTRICT (P. O. Hood River), Hood 
River County, Ore.—BONDS VOTED.—On May 27 this district voted in 


favor of the question of issuing $175,000 bonds to purchase the system 
of the East Fork Irrigating Co. 4 " 


EATON, Preble County, Ohio.—BOND SALE.—On June 2\the $4,000 
534 % coupon street-impt bonds (V. 96, p. 1437) were awarded to the Preble 
Co. Nat. Bank, Eaton, at 101.ll5 and ang Other bids were: 

Seasongood & Mayer, Cin. ..-$4,042| First Nat. Bank, Barnesville_$4,011 


Prov. Sav. Bk. & Tr. Co., Cin. 4,030| Hoehler & C Toledo. 4 
Stacy &£Braun, Toledo 020 | ummings, Toledo_ 4,007 


PP pu SCHOOL DISTRICT (P. O. Erie), Erie County, Pa.—BOND 
LE.—We are advised by the Secy. Board of Education, under date of 
son 3, that the remaining $33,000 of an issue of $63,000 4% tax-free bonds 


(V. 96, p. 1377), have been sold to local investors at par. be. 
dated April 1 1913. ors at Dp The bonds are 


ESSEX COUNTY (P. O. Newark), N. J.—BONDS AWAKDED IN 
es —Of the $275,000 44%% 40-yr. gold park bonds offered on Pape : 
(V . 96 06 » B. ». 1571) $25, 000 were awarded to R. M. Grant & Co. of N. Y. 

re were no other ers. nn 
reuaiiaion bonds will be offered over the counter. — se tte 





ESSEX JUNCTION GRADED Vi. DON Ew tis phe (P. O. Essex 


Hath Chittenden County n June 3 the 
coupon school bonds (Vv. 96, 1571) were awarded to the 

Scars nails Bav. Bk & Te. Co. of Enosburg Falls at 99. 
EUCLID osals 


Cuyehene. County, yo aso OFFERING .— Prop 
will be received until 12 m. June 30 by F. H. Shoaff, Vil. Clerk, for the 
follo 5% coupon assessment bonds: 


$9,195 on Road water-main-cons bonds. Denom. (1) $195, 
ot rt "193 E ha Ay on Oct. i "i914 and $1,000 yearly on Oct. i 
re) 
9,498 Church St. imppt. bonds. Denom. (1) $498, (9) $1,000. 
98 on ‘Oct. » 1914 and $1,000 yearly on Oct. 1 from i915 to 


1923 inclusive. 
1,889 Perry St.-water-main-constr. bonds. Denom. (1) $389, (3) $500. 
Due $389 on Oct. 1 1915 and $500 on Oct. 1 1918, 1921 and hf 
2,832 Roseland pve. water-main-constr. bonds. Denom. (1) $332 (>) 
$500. e $332 on Oct. 1 1915 and $500 on Oct. 1 1917, 1919 
2.878 Superic 1922 vand og AR a oer a (1) $378, (5) 
uperior ave. water- on eno 
e $378 on Oct. 1 M015 and $500 on Oct. 1 1917, 1919, 
1921, 1922 "ond 1923. 
Auth. Sec. 3914 Gen. Code. Date “day ofsale’’. Int. A. & O. at office 
of Vil. Treas. Cert. check on a bank other than the one making the bid, 
for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to be 
delivered and paid for within 10 days from time ‘of award. Purchaser to 
pay accrued interest. 
EUCLID TOWNSHIP (P. O. eens). Cuyaho one Cont nty, yeh 
pa OFFERING .—Pro Is will be received until 3p.m.J y 1B by L. 
arms, Twp. Clerk, for $ a 5 o% | Coupon BS highway-impt. bonds. Denom. 
ib +"$200 (16) $500. Date J Int A. . at office of Twp. 
reas. e $200 on Oct. 1 1944 ae $500 yearl n Oct. 1 from 1915 to 
1930 incl. “an pace —_ Da TR age on x wy Ba other apg the one 
making the fe es) n or, payable . Treas., 
eee ny to be deliv po i for within 10 days froan time of ? ceasd. 
Purchaser to pay accrued 
EUDORA SCHOOL OISTRiOT (P. O. Eudora), Chicot County, 
Ark.—BOND SALE.—Reports state that this district recently sold an 
issue of $20,000 building bonds. 


_—— SVILLE, Vanderburgh, County, Ind.—BONDS VOTED.— 
returns state that the proposition to issue $100,000 coliseum constr. 
ecie A carried at the election held May 31. 
FAIRVIEW home DISTRICT (P. O. Fairview), Fulton County, 
sia —BONDS Vi —According to reports, the proposition to issue $10, 
000 bidg. bonds ‘aio’ at the recent election. 


FLAT ROCK TOWNSHIP SCHOOL DISTRICT, Bartholomew 
County, Ind.—BOND SALE.—On June 3 an issue of $19, 000 4%% 10-yr. 
Gees bonds was awarded to Mrs. Clarence E. Custer of Columbus at 
100.52 


FLINT, Genesee County, Mich.—BOND SALE.—Spitzer, Rorick & 
Co. of Toledo have purchas 


at par the $93,125 4% % sewer bors offered 
without success on April 19. 


FLOYD COUNTY (P. O. New Albany), Ind. —BOND OFFERING.— 
Proposals will be received until 10 y m. June 16, reoprts state, by W. Sloe- 
mer, County Treas., for $27,200 6% highway-impt. bonds. Denom. 
$680. Date May 281913. Int. N. 

FONTANA HEIGHTS SCHOOL DISTRICT (P. O. Rialto), San 
Bernardino voneey Cal.—BONDS VOTED.—The question of issuing 
$18, 000 5% gold bui ding bonds carried at the election eid May 24 by & 
vote of 68 to 6. Int. Due $2,000 yrly. from 
P. 7 Fort 


Denom. $1,000. semi-ann. 
12 to 20 years incl. 
district 


FORT DODGE INDEPENDENT ae a Re ball 
Dodge), Webster County, Iowa.—BOND 
will offer for sale at public auction on June 9 $45. 000 bid. aoe $20,000 site- 
purchase 10-20-yr. (opt.) bonds at not ex int. Auth. vote of 
403 to 282 at an election held May 5. J. L. Porter is “Secy. of district. 
FOWLER TWP. (P. O. Cortland), a County, Ohio.— BOND 
SALE.—The $15,000 5% road bonds (V. 96, 1437) were awarded on 
May 31, itis stated, to the New First National Bank of Columbus at 100.34. 


FRAN ELIN COUNTY (P. O. Brookville), Ind.— DESCRIPTION OF 
BONDS.—We are advised by the County Treasurer that the 312. 900 4%% 
10-year road bonds awarded to Breed, Elliott & Harrison o f Indianapo is 
on May 21 (V. 96, p. a are in the denom. of $645 and bear date of June 2 
1913. Interest M. & N 

FRAN EKELIN COUNTY (P O. Columbus), Ohio.—BOND yen —_ 
On Oe 31 the seven issues of 5% road-impt. bonds, aggregating*$336 ,000 
(V. 96, 1437) were sold at public auction to the New First Nat. Bank 
of dotunbus at par and int. 


GALETON, Potter County, 
issuing $25,000 street-paving bo 
by a vote of 401 to 13. 


GALION, Crawford County, Ohio.—BOND SALE.—On June 2 an 
issue of $4, 000 5% 7\%-yr. (aver.) sewer-impt. bonds dated March 1 1913, 
was awarded, it is stated, to the Provident Sav. Bank & Trust Co. of 
Cincinnati at 101.755. 

(P. O. Gallipolis), 


Pa.—BONDS VOTED.—The question of 
nds carried at the election held May 27 


GALLIA COUNTY Ohio.—BOND AWARD 
DEFERRED .—<According to reports, the awarding of the $14,000 5% coupon 
flood-emergency bonds offered on June 3 (V.96, p. 1572) has been deferred, 
owing to pending litigation in the Su “BY Court as to the legality of the 
act ~ Dad | by the Legislature in April 1913 emeruaas the repair and re- 
placement of property damaged by the recent floods. See V. 96, p. 1570. 


~ GARDNER, Woscedter, pounee Mass.—LOAN OFFERING.—Pro- 
osals will be received until Sy . June 12, it is stated, for a temporary 
oan of $40,000, dated June 10. 


GERMAN TOWNSHIP (P. O. New Bremen), Auglaize County, one. 
— BOND OFFERING.—Proposals will be received — oe a June 30 b 
J. Fritz, Clerk, Twp. Trustees, for the $1,500 6% co metery ae 
walk bonds voted May 20 (V. 96, p. 1437). Auth. Secs. “7476 oo 7478, Gen. 
Code. Denom. $250. Date “da they are sold’’. semi-ann. Due 
$250 each six months from April 1 1914 to Oct. 1 1916 > Cert. check 
for 5% of bonds bid for, payable to Twp. Treas., requ Bonds to be 
delivered and paid for within 10 days from time” “of award. ‘Z Purchaser to 
pay accrued interest.4 be 


GILROY, Cal.—BONDS VOTED.—a recent election resulted in favor 
of the issuance of $35,000 street-improvement bonds. The vote is reported 
as 


GOODING COUNTY (P. O. Gooding), Idaho.—BOND SALE. —oe 
May 24 the following coupon tax-free bonds ,aggregating $27,706 36, 
awarded to the Security Sav. Bk. & Tr Co. of Toledo for $28,012 36 (101. - 
104) int. and blank bonds for 5s. 
$17, 465 88 funding bonds. Denom. (17) $1,000, (1) $465.88. Due on 

J . from 1923 to 1930 incl.; $1,000 


uly 1 as follows: $2,000 yrl 
n 1931 and $465 88 in 1932. 
10 ‘340 48 aK. bonds. Denom. (10) $1,000 (1) $240 48. Due on 
July 1 as follows: $1,000 yrly. from 1923 to 1931 incl. and 
-$1,240 48 in 1932. 
Other bids follow: 
Keeler Bros., Denver par less $1,450 for furnishing blank bonds, for 5s. 
CO. H. Coffin, Chicago, $27 ,902 and blank bonds for 5 és. 
John a Nuveen & Co., Chicago, $27 ,853 20 for 5s. 
Ww. Sweet —& Co. of Denver, par and int. less $175 for atty. fee, for 
5 ies, also $28,142 49 for 6s. 
Hoehler & Cummings, Toledo, $28,626 36 for 6s. 
Hanchett Bond Co., Chicago, $28 056 36 and blank bonds for 6s. 
Spitzer, Rorick & Co., Toledo, $27, a, 35, and int. for 6s. 
J. E. Sutherlin & Co., Kansas City, M + Rar, int. and blank bonds for 6s. 


Date July 11913. Int. J. & J. at ine o. Treas. office or some bank in 
New York City. 


GREGORY COUNTY (P. O. Fairfax), So. Dak.— BONDS REF 
—Wells & Dickey Co. of Minneapolis have refused to accept the $90,006 
5 we Ei rr bonds awarded to them on Dec. 17 1912 


GREENFIELD TOWNSHIP 


(P. O. Chicago Junction a 
County, Ohio.—BOND SALE.—On May 31 the $40,000 3a a rng 
ever.) .) coupon road-impt. bonds offered without success on April 22 


¢ 1315) were awarded to the New First 
par and interest: 


Nat. Bank of Columbus at 
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Sidn ~ mead & Co. of Toledo, bid $40,020, bonds to be delivered | LIBERTY SCHOOL TOWNSHIP @. O. aihaete. | Genter), , Wells 
County, Ind.—BOND OFFERING.—Proposals will received until 
Spitzer, Rorick & Co. of Toledo, bid par and int. from date of bonds to} 1 oo suuy ¢ yd. Dean, School Twp. Trustee, for $225.50 ,500 ) as fo om & comp. 
June 1, less $425 for legal expenses. bidg) bonds. Denom. $500. Date July 15 1913. 
Mich.—BONDS VOTED. | #1: each six months rom Jan. 1 


GROSSE POINTE PARE, Wayne County, 
—Local —— pers state that at the election held this village on June 3 the 
proposition to issue $150,000 sewer bonds carried (V. 96, p. 1377). 


GULFPORT, Harrison in bonds Miss.—- BONDS VOTED.—The pro- 

oo, to issue $150,000 in ds to pone Pye 5 ow depot-sites and terminals 

the Gulfport & Western R = state, at the election held 
May3l (V. 06. p. 1510) bya vou of 578 to 


HALLS, Lauderdale County, Tex.—BONDS VOTED.—The propo- 
sition to issue $20,000 grading an and $5,000 sidewalk bonds carried, reports 
state, at the election held May 24 by a vote of 97 to 47. 


HAMILTON COUNTY (P. O. Cincinnati), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. June 27 by the County 
Commissioners, A. Reinhardt, Clerk, for $25,000 4% % 30-year court-house 
and jail-construction bonds. ‘Auth. Sec. 2434, Gen. Code. Denom. $500. 
Int. A. & O. at office of County Treasurer. Certified check for $1,000, 
payable to County Treasurer, required. 

HARDIN COUNTY (P. O. Kenton), Ohio.—BOND SALE.—On 
—_ 2 the $40,000 5% 8-year (aver.) court-house-constr. bonds (V. 96, 
Pid 438) were awarded, it is stated, to the Kenton Nat. Bank, Kenton, for 

0,531—making the price 101.327. 

HASTINGS-ON aly iy Westchester County, N. Y.—BOND 
SALE.—On June 3 the thr ee issues of bonds, aggregating $52,000 (V. 96, 
p. 1510) were awarded to aoe, ahn of New York as follows: $12, 000 
ene park bonds at 100.03 ey 4 .90s, $30,000 Warburton Ave. bonds at 

00.01 for 4.65s = $10, 000 sewer bonds at 100.05 for 5s. Other bidders 
were: Adams & © Harris, Forbes & Co., N. Y., and R. D. White. 

HENDRICKS ootery (P. O. Danville), Ind.—BOND OFFERING. — 

per reports state that proposals will be received until 10 a. 'm. 


Newspa 
June 16 by G. Macomber tees 4 Treas., for $27,280 4 4 70 highway- 

impt. bon Denom. $1,364. Date May 15 1913. Int. M. & N. 
HICKMAN COUNTY (P. O. Centerville), Tenn.—BOND hit acre, 
state that an election will be held June 14 to submit to a vote the 


ee 
question of issuing $200,000 road bonds 


HUNTINGTON, Cabell County, W. YVa.—BONDS VOTED.—The 
question of issuing $200,000 sewer and paving-impt. bonds carried, it is 
reported, at the dlection held May 31. 

ITHACA, B's wen County, Mich.—BOND SALE.—On May 28 the 
$18: 000 0 §% 1 3-18-yr. (ser.) paving bonds (V. 96, p. 1511) were awarded 

ood & Co. of Detroit for $18,019, making the price 100.106. 

» sacieoe COUNTY (P. O. Brownstown), Ind.— BOND OFFERING. 
—Proposals will be received until 10 a. m. June 9, it is stated, by H. Price, 
County Treasurer, for $2,640 4% % highway-impt. bonds. Denom. $132. 
Interest semi-annual. 

KANSAS.—BONDS PURCHASED BY STATE.—During the month of 


May the following five issues of 5% bonds, aggregating $30,050, were 
purchased by the State of Kansas at par: 


Amt. Place. Purpose. Due. 
$4,500 Great Bend ote May 10 1913 May 10 1933 
15,000 Great Bend ay 11913 May 1 1933 

5,000 Glick Twp.,KiowaCo. Bridge reas | 1913 July 1 °18-’27 

4,750 Junction City 7 a 11913 July : '14-"22 

'800 RooksCo.8.D.No.103. Sch ol-House ay 31 1913 Jan. 1 ’15-’22 


KANSAS CITY SCHOOL DISTRICT (P. O. Kansas 7 Mo.— 
BONDS VOTED .—The ——. of issuing the at Li ay — building and 
$250,000 libr bonds (V.96, p.151 tate, at the elec- 


ed, 
tion held May 31. The vote was 4,107 tol 022 foe 3 763 to 1 ,305 respec- 
vely 


KENDALLVILLE, Noble yg ang A Ind.—BOND OFFERING.—Pro- 
will be received until 1 p. m. June 24 by Wm. P. Myers, City Clerk, 
t is stated, for $35 5. rey % municipal bonds. 
July 1 915. Int. semi-ann. D 
yearly thereafter. 

EeENEDY HEIGHTS (P. O. Gincinestt) Hamilton County, Ohio. 
ie wy E.—On May 31 the $6,000 5% 10-year coun. resurfacing and 

sane ene bonds (V. 96, p . 1377) were awarded to Seasongood & Mayer 

Cincinnati for $6, nee ( AOL. 036) and int. Other bids were 
Marwasl Nat. Bk., Norw. $6,031 80/| First Nat. Bk., Norwood. _$6.007 99 
Breed, Elliott & Harrison, Prov. Sav. Bk. & Tr. 

Cincinnati 6,022 20 Ciacinnat AR CO ie 6,003 00 
W.E. Fox & Co., Cinc_... 6,013 80/| Sidney Spitzer & Co., Tol_ 6,000 00 

KING COUNTY SCHOOL DISTRICT NO. 37, Wash.—BOND SALE. 
—QOn May 24 the $2,500 10-yr. coup. bldg. bonds (V. 96, p. 1438) were 
awarded to the State of Washington as 5s at par and blank bonds. It 
is also stipulated that the bonds may be redeemed after one year. The 
State Bank of Enumclaw bid par for 5s, but did not state what option 
to redeem would be given and did not agree to furnish bonds. 

KING COUNTY SCHOOL DISTRICT NO. 79, Wash.—BOND SALE. 
—On May 24 the $2,500 20-yr. coup. bidg. bonds (V. 96, p. 1438) were 
awnren to the State of Washington at par for 5%s. No other bids 
received. 


KLAMATH, Klamath County, Ore.—BONDS VOTED.—It is reported 
that a favorable vote was cast at the recent ~_ on the question of issu- 
ing $76,793 refunding bonds (V. 96, p. 

LA FAYETTE, La Fayette Parish, Zo. —_BONDS VOTED.—A fav 
orable vote was cast at the election held May 27 on the proposition to issue 
the $75,000 road bonds (V. 96, p. 1246). 


LAKE, Spencer County, Ind.—BOND 
5% bo nds were awarded, it is stated, to E. 
Indianapolis at 102. 


LAKE COUNTY (P. O. Crown Point), Ind.—BONDS NOT SOLD.— 
No sale was made of the $37, 600 North ity oe , $40,000 Calumet Twp. and 
$40,000 North Twp. 4%% highway-impt onds offered on May 27. 


LANCASTER, Erie County, N. Y.—BOND SALE.—On May 26 
$10,000 5% 10- paving bonds were awarded to Adams & Co., N. Y., at 
par. Denom. 500. Date May 1 1913. Int. semi-ann. 


LATROBE SCHOOL bE cr Sel (P. O. Latrobe), Westmoreland 
County, Pa.—BOND OF ING.—Proposals will be received until 7:30 
.m. June 20 by J-B. Weaver: Pres. of pani f for $50,000 of an issue of 
115, CLO 142, pn ide. and equip. bonds. Denom. $1,000. Int. 
semi-ann. ag from 1914 to 1939 and $5,000 yriy. from 1924 
to 1929 incl. Dat herk or $1,000, payable to School District, required. 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—BOND SALE.— 
OFFERING WITHDRAWN.—tThe offering of the $100,000 Supervisors’ 
Dist. No. 1 road bonds, which was to have taken place June 3 (V. 96, p. 
1438), was called off. As previously stated, these bonds were awarded on 
Mar. 5 to Breed, Elliott & Harrison of Cincinnati, subject to approval of 
their attorneys. ‘Later, as their attorney found some technical objection to 
the issue and turned them down, the county re-advertised the bonds to be 
sold June 3. Weare advised that further investigation has now convinced 
the Cincinnati firm's attorneys that the issue is legal, and they have approved 
the same. The bonds are to be delivered as soon as ‘they are oriahed. 


LAURELVILLE VILLAGE patted J cat Eh (P. O. Laurelville), 
Hocking County, Ohio. oer May 29 the $12,000 54% 
coup. bldg. bonds (V. 96, 1438)” eng awarded to the Saltcreek Valley 
Bank at par. The New First Nat. Bank of Columbus also bid par. 

LAWRENCE, Nassau County, N. Y.—BOND OFFERING.—Proposals 
will be received until 12 m. June 21 by N. J. Pettit, Village Clerk, for 
$75,000 reg. gold street-impt. bonds. Denom. $1,000. Date July 1 1912. 
Int. (rate not to exceed 5%) J. & J. at the Columbia-Knickerbocker Trust 
Co.,N.Y. Due $3,000 yearly July 1 from 1917 to 1941, inclusive. Certi- 
fied check on an incorporated bank or trust company for 2% of bonds bid 
for, payable to P. B. Olney Jr., Village Clerk, required. These bonds will 
be certified as to genuineness by the Columbia-Knickerbocker Trust Co.., 
and their legality approved by Hawkins, Delafield & Longfellow of New 
York City, whose opinion will be furnished to the purchaser. 

The official notice of this bond offering will be found among the advertise- 


Denom. $500. Date 
ue $2,000, 5 yrs. from date and $3,000 


SALE.—On June 2 $24, O00 
M. Campbell Sons & Co. of 





ments elsewhere in this Department. 





t. 
5 1914 to July 15 1915 and $1 ag 
six months from Jan. 15 1916 to Jan. 15 1922 incl. Cert. 


check for $500 
payable, tc to “School Twp.,’ Bonds to be delivered and paid 
or by Jul 


LOCK WOODS FOLLY TOWNSHIP ob ay bie County, No. 
—BONDS OFFERED BY BANKERS.—Ulen & Co. of Chi are 0 
to investors $10. “tes 6% 30-year road bonds. Denom «81,000 
Mar. 1 1913. M. & 8S. at National Park Bank, N. Total bay 
$10, 000. Anaitiaek vahanstcah. $442,972. ,000. 

LORAIN, Lorain County, 


were received for the $38, 
bonds offered on May 31 (V. 


Real value (est.), $700 


Ohio.—BOND SALE.—The following bids 
b% 6 cOUR.A street-intersection (city’s portion) 


Breed, Elliott & Harrison ier & Cummings, 
“eS ema 38,634 75 SETTING: sic cies inochi dition inatas esa ws $38,517 50 
A. E. Aub & Co., Cin... 38, '606 25| Prov. Sav. Bank & Trust 





First Nat. Bank, Cleve.. 38.518 85| Co., Cincinnati_.____- 38,503 85 


LOS ANGELES, Cal.—BONDS AWARDED IN PART.—Local papers 
state that on May 28 the City Council voted to authorize the purchase by 
= ae | at par and int. of $510,000 of the $1,500,000 Los Angeles City 

ne bonds voted April 15 (V. 96, p. 1246.) 
(PrP. O. 


LOWER MERION we DISTRICT Lower Merion) 
Montgomery County, Pa.—BOND SALE.—On May 29 the $100,000 
44% tax-free coup. onds (V. 96, Pd 1511) were awarded to the Girard 
Trust Co. of Philadelphia at par an 


LYEKENS TOWNSHIP (P. O. Chatfield, Grawtese youn: Ohio.— 
BOND OFFERING .—Proposals will be received until 12 m. June 26 by 
W.H. Ditty, Twp. Clerk, for $14,000 5% coup. road-impt. bonds. Auth. 
Sec. 6976 et seq., Gen. Code. Denom. $500. Int. A. & O. Due $500 
each six months from “April 1 1917 to Oct. 1 1930 incl. A deposit of $200 
ragenee. Purchaser to pay accrued interest. Successful bidder to fur- 
and pay for blank bonds. 


ae! Okla.—BONDS VOTED.—An election held recently resulted, 
it is said, in’ favor of issuing $7,000 water-works-impt. bonds. 

~ MADISON TOWNSHIP  P. an Meds shower oh Tipsen County, Ind.— 
BOND OFFERING.—Proposa be received until 9:30 a. m. July 14, 
it is stated, by J.M.Wilburn, mremeen, for $24,000 44% School bonds. 
Denom. $500. Date July 14 1913. 


MADISONVILLE, Madison County, Tex.—BOND SALE.—News- 
aper reports state that the $16,000 526 20-40-yr. (opt.) i. * yey abate 
nds offered on May 1 (V. 96, p. 1172) have been disposed 

P. "ys. 


MAD RIVER TOWNSHIP aCHOOL DISTRICT Enon), 
Clark County, Ohio.— BOND OFFERING.—Proposals (sealed or verbal) 
bd be received = ne 11 (post pass from Jund 2) for the $1, oF a4 A 

up. on oe ds. Denom. (1) $750, (2) $500. Date June 2 1 
Int. J ue on June 1 as follows: $500 in 1916 and 1917 and $756 


dinurrety, Richland County, Ohio.— BONDS AUTHORIZED.— 
An ordinance —- rae pemed May 6 providing for the issuance of $3,400 W. 
Fifth St., $9, Arch St., $5,200 W. Fourth St. $1,000 Penn ANS. 
$10,000 N. Sieccas St. and $3, 250 John's Ave. 5% impt. bonds. Den 
$1, GOO or Se thereof. Int. M. & 8. Due $1,700 on Sept. 1 1914 
and $1,600 wry 2 on Sept. 1 from 1915 to 1933 incl. 
Pro e received until 12 m. June 30 by K. P. Troll, City Aud., 
for the following’ 5%, improvement oe ds: 
$32,100 general street-impt. bonds. Due $1, 4700 Sept. 1 1914 and $1,600 
tar cid on Sept. oe 1915 to Wed incl. 
1,900 Vale \ve. storm-sewer-constr tae ‘’s share) bonds. Due $400 
gaat on Sept. 1 from pers ¢ to 1917 ncl. and $300 on Sept. 1 1918. 
1,000 Stocking Ave. storm-sewer-constr. oar ©. s share) bonds. Due 
$200 yearly oo Sept. 1 yas ng 1914 to 1918 
8,200 phan Fifth St. im — (assess.) bonds. Das 1 bond yearly begin- 


impt. (assess.) bonds. Due 1 bond yearly begin- 
ning Sept. La 1914. 
11,700 West eo Ps ar (assess.) bonds. Due 1 bond yearly bcgin- 
ng sep 
1,150 Penn Ave. street-impt. (assess.) bonds. Due 1 bond yearly be- 
nning Sept. 14 1914. 
7,000 North Diamond Tf ; Ty i? (assess.) bonds. Due 1 bond yearly 


a: mye Sept. 
3,250 Johns Ave. impt. (assess.) bonds. Due 1 bond yearly beginning 
Cert. check on a Mansfield bank 


Sept. 14 1914. 

Int. M. & 8S. at office of City Treas. 
for 10% of bonds bid for, payable to “City of Mansfield,’’ required. Bids 
must be unconditional. ‘Bids to be made on blank forms furnished by the 
City Auditor. 

MARGARETTA SCHOOL DISTRICT (P. O. Castalia), Erie Count y, 
Ohio._-BOND OF FERING.—Proposals will be received until 12 m. June 19 
by E. Rogers, Clerk, Bd. of Ed., for the $30,000 4% % 10-yr. hi h-school- 
constr. bonds voted Mar. 11 (V. , p. 892). Denom. $500. ate ‘‘day 
ty! are sold.”’ Int. semi-ann. "he on Sept. 15 as follows: $2,000 in 
, $2,500 in 1915 and 1916, $3,000 in 1917, 1918, 1919 and $3,500 in 


1920° 1921, ee and 1923. Cert. check for 1% of bonds bid for, payable 
to Bd. of Ed., equired. haser to pay accrued interest. 


MARION obute* (P. O. Fairmount), W. Va.—BONDS VOTED.— 
The voters on May 27 authorized the issuance of $409,000 Fairmount 
District road bonds. The vote, is is stated, was 1,286 to 255. 


MARYLAND.—BOND OFFERING.—Further details are at hand 
relative to the offering on o | 1 of the following 4% coup. tax-free bonds, 
egating $2,070,000 (V. . 1511): 
‘ ,000 State road loan of ot 
500,000 State road loan of 1912, series ‘“‘F.”’ 
170,000 State road loan of 1912, series ““G.”’ 
200,000 consolidated loan of 1912, series ‘‘B.”’ 
400,000 second insane hospital loan of 1912, series = 
300,000 State normal school loan, series *‘ ‘B.’ 

Proposals for these bonds will be received until 12 m. on that day 
M. Vandiver, State Treas. Denom. $1,000. Date July 1 1915. Int. 
J.&J. Due July 1 1928, opt. after July 1 1923. Cert. check for 5% of 
bonds bid for required. 


MARYSVILLE SCHOOL DISTRICT (P. O. Marysville), Union 
County, Ohio.— BIDS REJECTED.—All bids received on June 2 for the 
$80, 5% building bonds (V. 96, p. 1511) were rejected, it is stated. 


MATTHEWS SCHOOL DISTRICT (P. O. Matthews), Mecklenbur 
County, No. Caro.—BOND OFFERING.—Proposals will be receiv 
until June 9 for $12,000 6% bldg. and yo bonds authorized by vote of 
62 to 32 at the election held April8. DueJuly 11933. W.L. Hood is Sec. 
MEMPHIS, Tenn.—BONDS VOTED.—Newspaper reports state _— 
the roposition to issue $1,500,000 levee-construction bonds carried a 
the election held May 28 by a vote of 1,589 to 79. 

MENTOR VILLAGE SCHOOL DISTRICT  P. Mentor), Lake 
Vounty, Ohio.—BOND OFFERING .—Proposals sar be received until 
7:30 June 14 by T. D. Moreley, Clerk Bd. of Ed., for $3,500 5% 
schoo “ potitle. Auth. Secs. 7629 an 7630, Gen. Code. Denom. $500. 
Date ‘‘day of sale.’”’” Int. M. & S. at office of district Treas. Due $500 
each six months from Mar. 1 1924 to Mar. 1 1927. 


MIAMI COUNTY (P. O. Peru), Ind.—BOND OFFERING.—Proposals 
will be received until 10 a.m. June 10 by D. W. Condo, Co. Treas., for the 
following 4%% we Rea wre Ay bonds: 


‘ series comp 


by 


.540 improvement bonds. Denom. $213 50 
8, ‘200 improvement bonds. Denom. $205. 
8,760 improvement bonds. Denom. $219. 
5,600 improvement bonds. Denom. $390. 


7,150 improvement bonds. enom. $357 50. 
5,630 improvement bonds. Denom. $281 50. 


MIAMISBURG, Montgomery County, Ohio.—BOND SALE.—On 
Type. 4 2 the $10,000 5% 10%-year (av.) coup. flood-emergency bonds 
(Vv. RB: 1511) were awarded to the First Nat. Bens. Miamisburg, for 
$10, O55 5 (100.555) and interest. Other bids we 
Sidney Spitzer & Co., Toledo $10,015|The New First, National Bank, 
Spitzer, Rorick & Co., Toledo 10.000| Columbus $10,000 


MILLERSBURG, Holmes County, Ohio.—BONDS NOT SOLD.— 
No bids were received on June 2 for the three issues of safe rea y . 
assess. bonds, aggregating $15,451 19, offered on that day 96, p. 1438) 
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J.—BONDS BEING. SOLD 
the City 7 be. that the $60,000 
»p. 1511) are being 


teeg § Ohio. 
ul ,&, by 


aA “ToL: 
wn. Due 
Cert. check ee Bm 5% 


MILLVILLE, Cumberland Noe N. 
OVER COUN TER —We are advised b 
4% % street-improvement bonds off 
of over the counter. 
MILTON TOWNSHIP (P. O. Diamond), Mahoni 
7. oe tag G.—Proposals will be received until 
J. W. yy yg 2 for the $10,000 5% district No. 1 
bonds hte a 5 ( 506) ss 


one $500. a age Jul 
Int. M. & 8. of, hE Nat Youngsto 
six months from Sept. 30 1914 to War ai 31 1924 incl. 


on June 3 (V. 96 


of bonds bid for required. 

MILWAUKEE, Wis.—BOND OFFERING.—Pro Is will be received 
until 11 a. m. June 12 by the eer y of Public Debt, L. M. Kotecki, 
City Comptroller, for the followi % 1-20yr. at .) coup. tax-free bonds: 

00, sewer bonds. grag 

100,000 park bonds (V. 96 p. 1172). Denom. $1, 


75,000 Sekeny bonds voted April 1 (V. 96, D. 0041). Denom. (60) 


(20) 
Date Jan. 11913. Int. J. & J. at office of City Treas. or at fiscal agency 
of the city of Milwaukee in N. Y.C. Cert. check on a Milwaukee de ye gel 
tary or a nat. bank for 1% of bonds eg h for required. The validity of t 


bonds has been reverses passed upon by Wood & Oakley of Chicago. Pur- 


chaser to Py oy pre rued interest. 

BOND SALE.—Gimbel Bros. have purchased $100,000 bonds from the 
city, and, following the example of a St. Paul department store and the 
New York store of Gimbel Bros., the bonds will be offered to customers 
Recently the city offered at public sale $255,000 


in small dencuakeations. 
ey ape but only $80,000 was sold, and these to local people. V. 96, 


 aeerth. —BOND SALES.—During a} of May the State 





at par the following seven issues of 4% bonds, aggregating 

Name of Place— Amount. Purpose. Date. 
Badger, Roseau County..............-. $5,300 Municipal May 1 1913 
Elan, Beltrami RT RE TESS 400 unicipal May 1 1913 
Lac Qui Parle County Dist. ae: 1,800 hool May 1 1913 
Morgan, Redwood County.___._..__._- 1,000 Municipal May 1 1913 
Swift County Ds Bee, BEG Bei cman coumewe 16,000 School May 1 1913 
Todd County District No. 69__________- School May 11913 
Watonwan County Ind. Dist. No. 1____- i. ie ool May 1 1913 
MONESSEN SCHOOL DISTRICT (P. Monessen), Westmore- 
land wet aA a.—BOND SALE.—The $178. 000 | coup. tax-free 
high-school-bldg. bonds offered on May 27 (V. 96, 1511) have been 


awarded, it is stated, to J. 8. & W.S. Kuhn, Inc., of Piitsb urgh 


MONTGOMERY COUNTY (P. O. Dayton), Ohio. —BOND SALE .— 
On June 2 the $300,000 5% flood-emergency bonds (V. 96, p. 1S) were 
awarded jointl ly to the City Trust & Sav. Bank, the First Savings & Banking 
Co. and the Dayton Sav. & Trust Co. of Dayton for $306,376—making 
the price 102.125. Other bids follow: 

Breed, Elliott& Harrison,Cin | $305,301 | Spitzer, Rorick&Co., Tol_.$303,491 
Prov.Sav.Bk.&Tr.Co.,Cin_ { Seasongood & Mayer, Cin_. 302,437 

Denom. $1,000. Date June 2 1913. —y J.& D. Due $15,000 yrly. 

June 1 from 1923 to 1942 incl. 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND vg Hs fe 5 
will be received until 12 m. June 17, it is stated, by W. W. 


Rosen nf Co. Treas., for the following 44% ‘highway-impt. bonds: 
$3 ,700 highway bonds. Denom. $185. 


12, rary gy pg bonds. Denom. $610. 
ofganton), Burke County, 


ay 161913. Int. M.& N. 
homoaveon TOWNSHIP (P. 

be received until June 
for $15,000 5% 30-yr. road bonds 


No. Caro.—BOND ee ore ro copenals wi 
by H. Erwin, Twp. Sec., 

suit purchaser. ate July 11913. Int. J. & J 
payable to Township Secretary, required. 

MOSCOW, Latah ounty. Idaho. Ta ae OFFERING.—Pro 
will be received u une 7:30 p. m. June 14 2 . Stro ay. Cler 
the $30,000 municipal coupon oo * at no pe. 6%, v ; 

1912 (Vv. 94, »P: 1582). Int. J. & J. at some banki ouse ig . Y. City 
Due within 2 ogg subject to call after 10 years. ertified check for 10% 
of bonds bid payable to J. N. Clarke, Mayor, required. 

MT. OLIVER SCHOOL DISTRICT (P. O. Mt. Oliver), Sregneny 
County, Pa.—BOND SALE.—The Western Reserve Investment Co. of. 
Cleveland was rocenasy awarded, it is stated, $36,000 4% % tax-free school 
‘bonds of this district 

MOUNT OLIVER ts bo cat Susan 4 (P. O. raat Oliver), 
Allegheny County, Pa.—BON. E.—An issue of $36,000 44% % tax- 
free bonds has been awarded to he Western Reserve Inv. Co. of Cleveland. 

NASHUA, N. H.—BIDS REJECTED.—AIll bids received for an issue of 
le tg 4% ponds recently offered by this city have been rejected, it is 
Sta . 


. Denom. os 
Cert. check for $150, 


, for 
June 1 1 


MASE VILLA, Davidson County, Tenn.—BOND SALE. my vad 29 
the two issues of 5% 20-year od El bonds, egat $300,000 (V. 96, 
P- 1512) were awarded to wey awe & Ha n and Field, Longstreth 

Co. of Cincinnati for $300,10 00.033) andint. The Provident Savings 
Bank & Trust Co. of Gincinnati ia $300,090, 


NELIGH ore DISTRICT (P. O. Dae Antelope County, 
Neb.—BOND E.—On June 1 the $30, % 5-20-yr. (opt.) high- 
school-bldg. 4. voted Mar. 11 v. 96 BIBS were awarded to the 
state, ~~ Nebraska at par. Denom. 96. Date June 1 1913. Int. 
ann. in June. 


NEWBERRY COUNTY (P. O. Newberry), So. Caro.— BOND SALE. 
—QOn May 30 the $49,000 20-year cou pan ss refunding bonds (V. 96, p. 1439) 
stag dy awarded to R.M. Grant & Co. 0 . for $49,601 (101 .227) and int. 

or 


NEW HANOVER COUNTY (P.O. Wilmington), No. Caro.—BOND 
OFF ERING.—According to reports, this county will shortly offer for sale 
7 oe of +. tag of $100,000, 4%% 25-year road bonds voted May 27 

p. 

NEW MEXICO.—BOND OFFERING.—Further details are at hand 
relative to the offering on June 16 of the $200,000 of an issue of $500,000 
4% gold coupon highway bonds (V.96,p.1512). Proposals for these bonds 

wilt be received until 2 p. m.on that day by O. N. Marron, State Treasurer, 
Bence. $1, Date July 11913. Int. J. & J. Due part yearly. 


NEW PHILADELPHIA, Ohio.—BOND SALE.—On oer 31 the 
$23,450 5% street-impt. (city's portion) bonds (V. 96, 78) were 
awarded, Ms is stated, to the Western German Bank of Cin. for $03 750 


NEWPORT, Newport County, R. I.—TEMPORARY LOAN.—A loan 
of $60,000 due ‘Sept. 5 has been negotiated, reports state, with Wm. A. Read 
& Co., of Boston at 4.70% discount and $1 premium. 


NEW ROCHELLE, Westchester County, N. ¥.—BOND OFFERING. 
—Proposals will be received until 11 a. m. June 17 by J. Milleman, Comp- 


troller, for the folloving 5% reg. bonds: 
$78,000 O sees) bonds, series cf 1912. Due $10,000 yrly. May 1 from 1922 
to 1928 incl. and $8,000 May 1 1929. 
103,000 public-impt. bonds, series of 1913. Due $14,000 yrly. May 1 from 
916 to 1922 incl. and $5,000 May 1 1923. 
11,000 fire-dept. bonds, series of 1913. Due $2,000 yrly. May 1 from 
1916 to 1920 incl. and $1 ,000 May 1 1921. 
28,000 pare Dons, series of 1913. Due $4,000 yrly. May 1 from 1916 
O 
1,400 bonds for the recon tl on of construction certificates, series ‘‘A’’ 
of 1913. Due $700 May 1 1916 and 1917. 
Denom. as purchaser may desire. Date May 11913. Int. M. & N. at 
office of City Treas., and will, at the request of the registered holder, be 
remitted by mat in N. Y. exchange. Bonds will be certified as to genuine- 
ness by the U. Mortgage & Trust Co. of N. Y. ality of bonds will 
be appr roved by Soaldwall I ’Masslich & Reed, N. Y., whose opinion will be 
oe shed to the purchaser. Cert. check (or cash) on a national bank or 
. Y. State bank +~ 2%, of bonds bid for, required. Bonds to be delivered 
i une 30. Bids to be made on printed forms furnished by the Comps 
Purchaser to pay accrued interest. 


NEW STRAITSVILLE, Perry County, Ohio.——-BOND OFFERING. — 
Pro ls will be received until i2 m. June 28 by D. Callahan, Vil. ek 
for $6,000 54% Railroad and Clark streets im t. don e'$ portion) bonds 

Denom. $300. Date July 11913. Int. J he: on July 1 
from 1914 to 1933 incl. Cert. check ae 5% of bonds bid for, payable to 

















Vil. eee poaeees. Bonds to be delivered ae paid for within 10 days 


to pay accrued in 
BOND ° SL OTION pay to reports, an election will be held 
June 24 to vote on the proposition to issue $25, 773 water-works bonds. 
wew bagel CITY. —BOND SALE.—In addition to the $45,000 000 
stock disposed of by this city on Ma 20 eee 
Baits nD se the following bonds were purchased at par during y the 
Amount. 
$1,000,000 00 


Maturity. 
1922 
LMteddmnnbhatedpoubooten 3 1913 ‘ 00 
1953 973,079 49 . 
RY 0h iii te at ion hin nelnaie opeanase «ane ochad $2,005,079 49 
The following short-time Sine Mag (revenue bonds, bills and corporate 
stock notes) were issued during M 








Rev.Bds.1913. Int. Amount. of ES Stk. Notes. Int. Amount. 
Current exp-.-- $5,000,000 00| Var. mun. purp.4\4 $300,000 00 
Current exp...3% 2, 000 00| Var. mun. purp. 4, ,000 00 
Current exp..-.3 11-16 5,000,000 00 be pel TEAR SE, 1,000,000 00 
SE 4\% 69,825 00| Water_________. 3 . ,000 00 
ae 3 200,000 00 Rapid transit__.3% 999,352 74 

Rev. Bills 1913. 

Current exp..*3% 5,994,267 12 
Current exp..*4% a404,073 65 





4 | er ne ee $32,967,518 51 


- * Rate of discount; figures in “Amount” column represent proceeds of 
loan after deducting discount. a@ Payable in francs 
NEW YORE | STATE.—SALE OF SHORT-TERM NOTES.—Bids were 
opened at 3p anny mags | June 5) by State Comptroller Sohmer for 
$27 1914 at not exceeding 5% interest, authorized 
by Chapter CaS of Se cawe of 1913, eb 9 in a news item on a pre- 
ceding page. y aggregating 
the entire issue was sold at an average interest rate of about 4.87 % 
ccessful bi terest 








The 
su ds and rates of in to be paid by the State are as follows 
Amount. Rate % Amount. Rate% 
Nat. Bk.ofNewBerlin__ $5,000_.4.5 |W.N.Coler&Co.,N.Y. $50,000_.4.9 
Folsom & Adams,N.Y. 275,000..4.625|Gramatan Nat. Bank, 
L. Von Hoffmann & Bronxville._......- 15,000__4.9 
Eilon, Win: Modis manmade 100,000__4.698 | Kissel, Kinnicutt & 
J.W .Griggs ,Pres .Mar- a A cae sail 250,000__4.9 
coni W.T.Co.,N.Y_.. 100,000_.4.7 ck, Hodges 
L. Von Hoffmann & SOAR 100,000_ _4.94 
+s GR Bee Benkawasu 100,000_ _4.748 | L. Von Hoffmann & 
Redmond &Co.,N.Y. 100,000_.4.75 5 ae nce ob aes 250,000. _4.95 
Folsom & Adams, N.Y. 100,000._.4.75 Farson Son&Co. N.Y. 200,000_.4.95 
A.Lewisohn&Sons,N.Y. 100,000__4.75 | Bankers Tr. Co., 'N. Y. 500,000_.4.95 
U.S.Mtg.&Tr.Co.,N.Y. 63,000_.4.75 | New York State Nat. 
Hudson County Nat. , Albany...... 50,000__4.95 
Bank, Jersey City_ 20,000_.4.75 |W.N Coler&Co. 4 & gf 50,000__4.95 
First N.Bk.,Rome,N.Y. 5,000__4.75 |N .W.Halsey&Co.,N Y 300,000_.4.95 
First ‘673 Bank, Cam- E. Parker & Co., N 25,000. _4.95 
Ne ty PR gh 10,000__4.75 | Kissel, Kinnicutt & 
tas ‘and Charles Co., N.Y... ..-. 500,000_.4.95 
Randolph, N. Y_.-- 1,000_.4.75 | Remick, Hodges & 
L. Von Hoffmann & ed Se Maacikianban 100,000__4.97 
SD pe, SR Ce ee 100,000. _4.798 | Bond & Goodwin,N.Y 500,000__4.97 
JI.W Griggs, Pres .Mar- ankers Tr.Co.,N.Y. 500,000_.4.97 
coni W.T.Co.,N.Y. 100,000_.4.8 | Eyer & Co., N. YY... . 1,000, ..4.98 
W .N.Coler & Co. N.Y. 50,000_.4.8 |J.8S. Bache &Co.,N.Y¥. 500,000_.4.98 
Union Tr.Co.,Albany. 40,000__4.8 Bond & Goodwin,N.Y 500,000_ _4.98 
L. Von Hoffmann & First Nat. Bank, N.Y. 500,000__.4.80 
= a oS pale anaes 100,000. _ 4.848 | Chase Nat. Bank,N.Y 500,000. .4.84 
Farson Son&Co.,.N.Y. 100,000..4.85 | First Nat. Bank, N.Y. 500,000__4.85 
Alb .L.Judson Albany - 10,000,000._4.85 | Chase Nat. Bank,N.Y 500,000__4.89 
W .N .Coler&Co.,N .Y- 50,000_.4.85 | Salomon Bros. & Hutz- 
E. Parker & Co., 'N. . 25,000__4.85 Te i ARR RES 250,000__4.89 
JI.W Griggs,Pres Mar- First Nat. Bank, N.Y. 500,000_._4.90 
coni W.T.Co.,N. Y. 100,000_..4.87 | Union Trust Co., N.Y. 202,000_.4.90 
W.N.Coler & Co. N.Y. 20,000_ _4.875 | Salomon Bros. & Hutz- 
Kissel, Kinnicutt & Pe, Bs. Cetin duaou 250,000__4.92 
Rs a 250,000__4.875 | Chase Nat. Bank,N.Y 500,000__4.94 
Bank of Richmond- First Nat. Bank, N. Y 500,000__4.95 
a Se tien ian §,000__4.88 | Chisholm & Chapman, 
L. Von Hoffmann & RRR 100,000__4.95 
i Se on os edb ie 100,000__4.898 | Salomon Bros. & Hutz- 
Farson ‘Son&Co. N.Y. 100,000__4.9 A, SE ata 250,000__4.95 
Kountze Bros., N. Y_-. 10,000_.4.9 |J.P.Morgan&Co.,N.Y. 2,000,000__4.975 
John A. Ryan, Albany 10,000__4.9 Guaranty Tr.Co.,N.Y. 2,568,000__4.985 
Gene C.Rogers, Albany 1,000. -4.9 ‘Parkinson&Burr,N.Y. 350,000__4.98 
The unsuccessful bids were: 
Amount. Int. Amount. Int. 
Remick, Hodges & Co., Lincoln Nat. Bk.,Roch. $100,000__5 
i Ap arbeasie- pps $100,000__4.99 | Citizens’N.Bk.,Oneonta 10,000__5 
Bankers Tr. Co., N. Y. 500,000_.4.99 |E. C. Randolph, N. Y- ,000__5 
H. Lee Anstey, N. ¥ -- -1,000,000- .4.99 |Ira W. Barnes, Phila... 25, '000__5 
HarveyFisk&Sons,N 15,000_.4.99 | Westchester Co. Nat. 
Robt. W. Green, N. +: 25,000. _4.99 Bank, Peekskill. _-_-_- 50,000__5 
Bond & Goodwin, N. Y. 500,000_..4.99 (Salomon Bros. & Hutz- 
New York State Nat. A ie Ea 500,000__5 
Bank, Albany... _--. 50,000__5 F. M. Patterson, N. Y. 15,000_- 
W.N. Coler & Co. N.Y. 50,000__5 Folsom & Adams,N.Y. 125,000__5 
Empire Trust Co. 'N. Y. 500,000__5 Fidelity Tr. Co., Roch. 125,000__5 
Seamen’s Bank, N. Y_. 500,000__5 Chase Nat. Bank, N. Y. 500,000__5 
HarveyFisk&Sons,N.Y. 50,000__5 Kountze Bros., N.Y... 575,000__5 
WilberNat.Bk.,Oneonta 30,000__5 Farson, Son & Co.,N.Y. 600,000__5 
Sutro Bros. & Co. N.Y. 250,000__5 
Bond & Goodwin, 'N. Y¥.2 ,000,000_ _5 
Of the proceeds of the notes, $19,000,000 will be used, it is said, to meet 


canal construction obligations and the balance for good roads. 


NILES SCHOOL DISTRICT (P. O. Niles), Trumbull County, 
Ohio.—BOND OFFERING.—Further details are at hand relative to the 
oneiae a so 9 of the $195,000 44% high-school-construction bonds 


Pro for these bonds will be received until 12 m.on 
that day by C. R. M me 


5 nek Auth. Secs. 7625 * ea" Banas Gen. 
Code. Denom. $500. ate June 9 1913. Int. J. e $5,500 
yearly on June 9 from 1917 to 1951 and $2,500 on pA, 9 7952. “Certified 


check for $500, payaivs to Treasurer Board of Education, required. Bonds 
to be delivered and paid for within 20 days from time of award. Purchaser 
to pay accrued interest. 

NORRISTOWN, Pa.—BOND SALE.—On June 2 the $30,000 4%% 
10-30-year opt building bonds (V. 96, p. 1513) were awarded at102.50 


as follows: $26,000 to the howe Trust Co. of Norristown and $4,000 to the 
Montgomery Lodge No. 57, .O. F., Norristown. Other bids foltow. 
Norristown Tr. Co., Nor ist 100. 51 Lawrence Barnum & pags 

Phila. Sav. Fund, Phila_____- 100.40; Philadelphia ..._......-.- 00.277 


here were several local bidders who offered par. Denom. ry} ,000. 
Date July 11913. Int. J. & J. 

NORTH CHICAGO Sie P leh vets (P.O. North Chica 50) » 
Lake County, Ill ON D.—At the election held May 
propoeseoss ' to issue $35, 000 building bonds carried, by a vote of 93 to $o 

stated 

NORTH GLENDALE SCHOOL DISTRICT, Mo.—BOND ELEC- 
TION .—The question of issuing $20,000 school-site and building bonds will 
be voted upon, it is said, on June 14. 

NUECES COUNTY (P. O. Corpus Christi), Tex.— BOND PP EOI ONS 
—The County Co oners’ Court, according to re decided to 
call an election yy in July to vote on the question of hatte $250,000 
court-house and jail bonds. 


OIL Crry, yopange County, Pa.—BOND SALE. 0a June 2 the 


$40. 000 46% ear (ser.) coup. and reg. tax-free permanent-impt. 
(V YT were awarded to the Mell n Nat. ~ 
for'8 $40, 435 5 C01 087) and intone. Other bids follow: Bani i neha et 
izens * 
Oil City Te Bone Oil City. 40,129 60 ” pasa ts peta citcricinarocd 
* For the last bonds. 





OLD FORGE 8C 
wanns Gaater Pa. BOND D OP ERIN; (P. pO: Old Forge), Latke- 


until 7 p. mn, June 20 by J. Matthews Secy. of Dist., ioe $85, O00. Bon 
5-20-yr. (opt.) coup. tax-free bonds. Denom. _ Di te Jul 
Bonds will ready for delivery July 1 1913. — : Ju Sa 
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ONEIDA, Madison County, N. Y.—RESULT OF BOND ELECTION .— 
eports state that the election held June 2 to vote on the propositions to 
meee bonds cer ies $51,000 resulted as follows: 


mt. oted. ‘*For."’ ** Agnst.”” 
$2,000. .School-site-purchase bonds...................__. 242 131 
28,000..School-construction bonds....................... 254 136 
7,000. _Fire-d ent-improvement bonds._......_.._. 235 155 
8,000... Motor driroe he 
, ..Motor ven fire-apparatus-purchase bonds. _..._. 134 253 
6,000__Street-improvement (city’s share) bonds._....___- 162 224 


ONEIDA, Madison County, N. Y.—BONDS NOT SOLD.—No bids 


were received for the $3,984 34 4 1-10-yr. (ser. . sewer assess., 
series ‘‘Al,’’ bonds offered on June ey 96, D. is74). fee 


OPELOUSAS, St. Landry Parish, La.—BOND OFFERING.—Pro- 
pose will be received on or before 11 a. m. June 19 by E. L. Loeb, Mayor, 
or $36,000 5% ~~ coup. street paving and impt. bonds. Denom. $500. 
Date May 11913. Int. ann. on May 1 at the City Treas. office. Dueon 
1915, hopin VoB aa Toll aad 82 Soin 1935108 man Toda Oe 
’ , an an ’ > an . er. 
check for $360 required. 


OWEN COUNTY (P. O. Spencer), Ind.—BOND SALE.—On May 29 
the odlg: Be dt 4 0 a a road bonds (Vv. 96, p. 1513) were awarded to the 


ank, Spencer, at par. Denom. $148 84. Date May 15 
1913. Int.M.& N. Due May 18 1933. ef 
PANAMA CITY, Washington County, Fla.—BOND OFFERING.— 
Proposals will be received tris m. June 30, it is stated, by C. M. Chand- 
lee, Town Clerk, for $25,000 6% bonds. 


PARK CITY, Knox County, Tenn.—BOND SALE.—The $10,000 
sewer and $8,000 school-bldg. 6% 10-yr. coup. bonds offered on May 1 
(V. 96, p. 1247) have been sold, according to local papers. 
PARKERSBURG, Wood County, W. Va.—BOND OFFERING.— 
Further details are at hand relative to the offering on June 12 of the $200,000 
444% 10-year coupon public impt. bonds (V. 96, p. 1513). Proposals for 
these bonds will be received until 3 oe on that day by the City Commis- 
sioners. Auth. vote of 1,056 to 317 at an election held May 6 Denom. 
$100 limited, $500 or $1,000. Date, ‘‘day of issuance.”’ Int. J. & D. 
PARMA TOWNSHIP e O. Parma), Cuyahoga County, Ohio.— 
BOND SALE.—On May 31 the $3,500 4% % coupon highway-impt. bonds 
(V. 96, p. 1317) were awarded to Mary E. Brainard, Trustee, at par and 
nterest. ‘There were no other bidders. 
PAULS VALLEY SCHOOL DISTRICT (P. O. Pauls Valley), Garvin 
County, Okla.—PURCHASER OF BONDS.—The purchaser of the $15,000 
% 25-yr. building bonds sold on May 5 (V. i = 1574) was Geo. I, 
ilbert of Oklahoma City at par andint. Denom. $500. Int. semi-ann. 
PIPECREEK TOWNSHIP (P. O. Elwood), Madison County, Ind.— 
WARRANT OFFERING.—Reports state that pro Is will be received 
until 10 a. m. June 17 by F. B. Behymer, Twp. tee, for $5,000 6% 
3-month warrants. Denom. $1,000. 
Ff PLAINVIEW, Hale County, Tex.—BOND OFFERING.—Proposals 
will be received on or before July 1 (to be opened at 8:30 p. m. on that day) 
by J. L. Dorsett, Mayor, for the $10,000 sewer and water ext. and $12,000 
street impt. 5% 20—40-yr. (opt) coup. bonds offered without success on 
Mar. 15 (V. 96, p. 1514). enom. $1,000. Int. MM. & N. Cert. check 
for $500, payable to the Mayor, required. 
* PORTSMOUTH, Scioto County, Ohio.—BONDS NOT TO BE RE- 
OFFERED AT PRESENT .—We are advised by the City Auditor that the 
three issues of 4% tax-free sinking fund bonds aggregating $65,000, offered 
without success on April 25 (V. 96, p. 1318), will not be re-offered until 
after the fall election. we 
PLAZA SCHOOL DISTRICT (P. O. Willow), Glenn County, Cal.— 
BONDS VOTED .—At the election held in this district on May 27 the issu- 
ance of $6,000 was authorized by the voters, itis stated. (V.96, p. 1379). 


POLE COUNTY (P. O. Livingston), Tex.—BONDS VOTED.—The 
proposition to issue the $40,000 5% 20-40-year (opt.) road bonds (V. 96, 
p. 1318) carried by a vote of 101 to 15 at the election held May 24. 


PONTIAC, Oakland County, Mich.—BONDS NOT SOLD.—No sale 
was made of the $50,000 444% park bonds offered on May 26 (V. 96, p. 
1514). The only bid received was one of $50,011 for 5s from Farson, Son 
& Co. of Chicago. 


PORTLAND, Ore.—BIDS REJECTED.—As stated last week, the bids 
received for the $200,000 4% 30-year auditorium bonds offered on May 20 
4 . 96, p. 1574) were rejected. These offers, we now learn, were as follows: 

orris Bros., Portland_____~~ 87.78|Henry Teal, Portland... .-- 87. 


BONDS AWARDED IN PART .—Of the $500,000 4% 25-year water 
bonds offered on June 4 (V. 96, p. 1574), $100,000 were awarded to Morris 
meee. = Portland at 88.79 and $142,000 to the City for Sinking Fund 
a .78. 


BOND SALE.—On May 28 $246,861 improvement bonds were disposed 
of, according to local papers. 

PULTNEY TOWNSHIP, (P. O. Bellaire), Belmont County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. July 3, by 
w.J. Compue. Twp. Clerk, for $25,000 5% Bellaire and Neff road-impt. 
bonds, auth. Sec. 7004, Gen. Code. Denom. $500. Date July 3 1913. 
Int. J. & J. Due $2,500 yrly. on July 3 from 1923 to 1932, incl. 
check on a Belmont Co. bank for 1% of bonds bid for, 
Treas., required. Bonds to be delivered and paid for wit 
time of award. Purchaser to pay accrued interest. 


RALEIGH, Wake County, No. Car.—BOND SALE.—On May 28 the 
$350, 5% 30-yr. coupon water-works bonds (V. 96, p. 1440) were 
awarded to Mayer, Deppe & Walter of Cin. at par. Other bids were: 
J.H.Hilsman & Co.,Atianta.*$350,200 | Farson, Son & Co., Chic___*$350,080 

*The conditions of these two bids rendered them unsatisfactory. J. H. 
Hilsman & Co's. bid was withdrawn. 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND SALE.— 
On June 2 the two issues of 44% % road bonds, aggregating $50,100 (V. 96, 
p. 1574) were awarded as follows: $40,000 to Goodrich & Ward at 100.225 
and $10,100 to 8S. R. Bell for $10,225. Bids were also received from J. 
F.Wild & Co. of Indianapolis and the First Nat. Bank of Ridgeville. 


RAVENNA, Portage County, Ohio.—BOND SALE.—On June 2 the 
$30,000 5% 11-year (av.) coup. sewer-impt. bonds (V. 96, p. 1379) were 
awarded to Caleb L. McKee & Co. of Columbus for $30,555 (101.85) and 


interest. Other bids were: 
Western-German Bk. ,Cin.$30,301 87|New First Nat. Bk., Col_$30,126 00 
Stacy & Braun, Toledo___ 30,125 00 


Breed, Elliott & Harrison, 
Cincinnati 30,219 00 | Seasongood & Mayer, Cin. 30,057 00 
Sidney Spitzer & Co., Tol. 30,217 00| Hoehler & Cummings, Tol. 30,037 50 
Spitzer, Rorick & Co., Tol. 30,022 75 


Cert. 
ayable to Twp. 
n 10 days from 





Prov. 8. B. & Tr. Co., Cin. 30,216 00 
Second Nat. Bk., Ravenna 30,180 00 


RENO COUNTY (P. O. Hutchinson), Kan.—NO BONDS VOTED.— 
We are advised by the County Clerk that the election held April 23 was not 
to vote on the proposition to issue bonds, as reported in V. 96, p. 1318, 
but to authorize a direct tax levy to raise $50,000. 


RENTZ SCHOOL DISTRICT (P. O. Rentz), Laurens County, Ga.— 
BOND ELECTION.—Reports state that an election will be held June 16 
to determine whether or not $8,000 bldg. bonds shall be issued by this 
district. A similar issue of bonds was voted Feb. 10 (V. 96, p. 584). 


RHODE ISLAND.—RESULT OF BOND ELECTION.—The voters of the 
State on June 3 declared themselves in favor of the $1,225,000 charitable-in- 
stitutions loan but disapproved the $700,000 highway-construction loan. 
The vote is unofficially reported as 14,125 ‘‘for’’ to 5,111 “against’’ the 
former and 6,065 ‘‘for’’ to 11,490 ‘‘against’”’ the latter. 


RICHLAND COUNTY (P. O. Mansfield), Ohio.—BOND OFFERING. 
——Proposals will be received until 12 m. June 28 by A. E. Courtney, Clerk 


Bd. of Co. Comm’rs., for $65, flood- 
Sec. 3927, Gen. Code. $65,000 57% flood-emergency bonds. Auth. 


Denom $500. Date July 11913. Int. A. & O. 
at the Co. Treas. office. Due $2,500 each six months from Apr. 1 1914 to 
Oct. 1 1926, incl. Bonds to be delivered June 28, or any day thereafter at 
the purchaser’s option up to and including July 1 1913. Cert. check on 
a Mansfield bank, cash, or a N. Y. draft for 1% of bonds bid for, payable to 
the auditor, required. 


RICHMOND gs a 


DISTRICT (P. 
County, Cal.—BOND (P.O hmond), Contra Costa 


. Ric 
LECTION POSTPONED.—We are advised by 


the Superintendent of Schools under date of May 19 that the election to 


vote on the question of issuing the $150,000 impt. b 2 : 
has been indefinitely postponed. pt. bonds (V. 96, p. 967) 


| 








RICHMOND SCHOOL DISTRICT, Ind.—BOND SALE.—On May 31 
the $35,000 4% bldg. bonds (V. 4 eR were sold, it is stated, to the 
at. Bank of In po 


Fletcher American is at par. 

RIVERSIDE, Riverside County, Cal.—BONDS AWARDED IN 
PART .—The Continental and Commercial Trust & Savings Bank of Chi- 
cago Wye and is re-offering to investors at par $600,000 of the 
$1,160, 5% weg if (serial) age? tax-free water-works bonds offered 
by the city on May 27 (V. 96, p. 1440). Authority vote of 1,893 to 418 
at election held May 19. Denom. $1,000. Date, June 1, 1913. Int., 
J & D. at office of City Treas. or National Park Bank, N.Y. The $600,000 
sold mature $15,000 yriy: June 1, 1914 to 1953, incl. Legality approved 


by Dillon, Thomson & Clay, N. Y. 

ROBERSONVILLE TOWNSHIP (P. O. Robersonville), Martin 
County, No. Caro.— BOND OFFERING.—Pro ls will be received until 
2 p.m. June 20 by A. E. Smith, Chairman Bd. of Road Trustees, for $5,000 
6% 20-yr. coup. road bonds. Int. semi-ann. or ann., according to price 
offered . and with desire of purchaser. Cert. check for 2% of bonds bid 

or requ ; 


ROCHESTER, N. Y.—NOTE OFFERING.—Proposals will be received 
until 2 p. m. June 11 by E. 8. Osborne, City ong for $100,000 school- 
constr. notes, payable eight months from June 16 1912. They will be 
drawn with int. and made — at the Union Tr. Co. of N. Y. Bi 
to designate rate of int. and denomination of notes desired. 


ROCKPORT, Pike County, Ifl—BONDS DEFEATED.—Reports 
state that ihe proposition to issue $5,000 bonds was defeated at the election 
recently. 


ROSEVILLE, Placer County, Cal.— BONDS PROPOSED.—It is stated 
that $20,000 5% municipal bonds for the State highway through this city 
are to be issued. Interest annual. 


ROSEVILLE SCHOOL DISTRICT (P. O. Roseville), Placer County, 
Cal.—BOND ELECTION PROPOSED.—<According to local newspaper re- 
ports, this district is contemplating calling an election to vote on the ques- 
tion of issuing $45,000 buil bonds. 


SACRAMENTO CITY SCHOOL DISTRICT, Sacramento County, 
Cal.—BOND OFFERING.—Additional information is at hand relative to 
the offering on July 7 of the $500,000 4% % bonds (V. 96, a 1574). Pro- 
»0sals for these bonds will be received until 2 p- m. on that day by the 
Board of Supervisors, E. F. Pfund, Clerk (P. O. Sacramento). Denom* 
1,000. Date July 15 1911. Int. J. & J. at office of County Treasurer. 
Due $10,000 each months from Jan. 1 1927 to July 1 1951, inclusive. 
Cert. check for 1% of bid required. These bonds are the balance of an 
issue of $700,000, $200,000 of which was sold to N. W. Halsey & Co. on 
Aug. 22 1911 (V. 93, p. 611). 

SAGINAW COUNTY (P. O. Saginaw West Side), Mich.—BONDS 
VOTED.—At an election held in 8 awtown on May 28 a proposition to 
issue $25,000 road bonds carried, it is stated. 

ST. BERNARD (P. O. Cincinnati), Hamilton County, Ohio.— 
BOND SALE.—On May 31 the follo bids were received for the two is- 
sues of 5% coupon bonds, aggregating $7,500, offered on that day (V. 96, 


dder 





p. 1318): 

$5,000 $2, 

Issue. Issue. 
Provident Savings Bank & Trust Co., Cincinnati..*$5,089 00 *$2,554 00 
OF BR Ee ee 5,067 00 .537 60 
Atlas National Bank, Cincinnati.............--.. 5,065 25 2,540 50 
cengongose pO OO eo 5,055 00 2,527 50 
eS a YS E.R ERE 5,051 00 2,526 50 
i es ee oe Gs SL... coc ncunnescuccaue 5,035 00 2,515 00 
mene eee 5,026 00 2,513 00 
First National Bank, Norwood...............-.-- 5,006 90 2,502 99 
Sidney Spitzer & Co., Toledo...............--.. 5,  -teaeonee 


* Successful bids. | 


ST. PETERSBURG, Fla.—BOND ELECTION PROPOSED.—A peti- 
tion is being circulated, it is stated, asking that an election be held to vote 
on the question of issuing $65,000 school-building bonds. 


SALEM, Washington County, N. ¥Y.—DESCRIPTION OF BONDS.— 
We are advised that the $6,000 Main St. paving bonds voted April 28 are 
in the denom. of $500 each. Int. (rate to be namedin bid) ann. Due $500 
yrly. from 1918 to 1929 incl. Date of sale not yet decided. 


SALEM TOWNSHIP (P. O. Francesville), Pulaski County, Ind.— 
BOND OFFERING.—Proposals will be received until 9 p. m. June 23, it is 
stated, by F. C. Westphal, Twp. Trustee, for $18,000 4% % school bonds, 
Denom. 3600. 

SAN DIEGO, Cal.—BOND SALES.—The San Diego Savings Bank, it 
is stated, has purchased at par $20,000 park improvement bonds. 

The U. 8. Cast Iron Pipe & Foundry Co. of Birmingham, Ala., is said 
to have accepted $185,000 water bonds in payment for water pipe ordered 
by the city. 

SAN MATEO COUNTY (P. O. Redwood City), Cal.—BONDS TO 
BE OFFERED SHORTLY.—According to reports $330,000 of an issue of 
$1,250,000 5% road bonds authorized May 7 (V. 96, p. 1514) will shortly 
be offered for sale. Denom. $1,000. 

SARANAC LAKE SCHOOL DISTRICT (P. O. Saranac Lake), 
Franklin County, N. ¥.—BONDS NOT TO BE OFFERED AT PRESENT. 
—We are hy = ane by the Clerk of the Board of Ed. that the $28,000 gen- 
eral repair bonds voted Apr. 11 (V. 96, p. 1173) will not be offered for two 
or three months. 


SAVANNAH, Chatham County, Ga.—BOND ELECTION.—Accord- 
ing to local newspaper reports, an election will be held Sept. 15 to vote on 
a proposition to issue $200,000 44% 25-yr. auditorium-constr. bonds. 
Denom. $500. Int. semi-ann. Sin RS 2 ee 


SCHALLER, Sac County, Iowa.—BONDS PROPOSED.—tThis town 
is contemplating the issuance of $5,000 sewer and disposal-plant-constr. 
bonds, according to reports. a ne 

SCRANTON SCHOOL DISTRICT (P. O. Scranton), Lackawanna 
County, Pa.—BOND SALE.—On May 26 the $150,000 4%% _ coup. 
school bonds (V. 96, p. 1379), were awarded to Harris, Forbes & Co., of 
N. Y. at 100.691 and int. Denom., $1,000. 

SEMINOLE HEIGHTS, Fla.—BOND ELECTION .—It is stated that 
an election will be held here in June to vote on the question of issuing 
$15,000 school-building bonds, according to reports. 


SHALLOTTE, TOWNSHIP, Brunswick County, N. C.—BONDS 
OFFERED BY BANKERS.—Ulen & Co. of Chicago are offering to inves- 
tors $10,000 6% 30-yr. road bonds. Denom., $1,000. Date, March 1 
1913. Int., M. & S.at National Park Bank,N.Y. Total debt, $10,000. 
Assess. val., $420,188. Real val. (est.) $600,000. 


SHAMOKIN SCHOOL DISTRICT (P. O. Shamokin), Northum 
berland County, Pa.—VOTE.—We are advised "that the vote cast at the 
election held May 20 on the proposition to issue the $150,000 444 % 5-30-yr. 
(opt.) bldg. bonds (V. 96, p. 1514) was 1102 to 564. 

SHELBY COUNTY (P. O. Shelbyville), Ohio.—BOND SALE.—On 
June 2 the $8,600 4% % 1-10-year (ser.) gravel-road bonds (V. 96, p. 1514) 
were awarded to the Shelbyville Trust Co., Shelbyville, at par and int. 
There were no other bidders. Denom. $430. Date May 15 1913. Int- 
erest M. & N. 

SHELBY COUNTY, (P. O. Center) Tex.—BOND ELECTION PRO- 
POSED.—dAccording to reports a petition is being circulated calling for an 
election to submit to a vote the question of issuing $287,000 road bonds. 

SHENANDOAH INDEPENDENT SCHOOL DISTRICT (P. O. Shen- 
andoah), Page County, lowa.—BOND ELECTION .—An election will be 
held June 19 to vote on the question of issuing $80,000 high-school-site- 
purch. and constr. and $5,000 Third Ward school impt. and equip. bonds. 

SHREVEPORT, Caddo Parish, La.—BOND OFFERING.—Reports 
state that proposals will be received until 10 a. m. June 24 by L. H. Baker, 
Secretary-Treasurer, for the $101,500 44% 26-year (av.) public-impt. 
bonds voted March 4 (V. 96, p. 1379). Int. semi-annual. Certified check 
for 2% required. 

SMITH COUNTY (P. O. Tyler), Texas.—BOND ELECTION PRO- 
POSED.—It is reported that a petition is being circulated asking an elec- 
tion to be held July 8 to submit to a vote the proposition to issue $300,000 
road-construction bonds. 

SMITHVILLE, Wayne wtf Ohio.—BOND SALE.—On May 
the $9,500 54% 1-10-year (serial) street-paving bonds (V. 96, p. 1318) 
were awarded to the Citizens’ National Bank for $9,526 (100.274) and int. 


‘ren 








JUNE 7 1913.] 


THE CHRONICLE 





1649 





SOMERVILLE, Middlesex County, Mass.—BIDS.—The other bids 
received for the two issues of 44% tax-free coupon bonds, aggregatin 
$135,000, awarded on May 29 to Estabrook & Co. of Boston at 100.22 an 
interest (V. 96, p. 1575) were: 

R. L. Day & Co., Boston. _.100.219| Curtis & Sanger, Boston. -_--- 100.06 
Merrill, Oldham & Co., Bos_100.169| 


SOUTH BEND SCHOOL DISTRICT (P. O. South Bend), St.Joseph 
County, Ind.—BOND OFFERING.—Proposals will be received until 
3 p.m. June 9 by the Board of Trustees, J. E.. Neff, Sec., for $110,000 4% 
coupon school-impt. bonds. Denom. $1,000. Date July 1 1913. Int. 
F.& A. Due $10,000 yearly on July 1 from 1918 to 1928, inclusive. 


SOUTHINGTON, Hartford County, Conn.—BOND OFFERING.— 
Proposals will be received until 2 p. m. June 27 by R. Elliott, Town Treas., 
for $50,000 44%% =. school bonds. Date July 11913. Int. J. & J. at 
en Nat. Bank, Southington. Due July 11943. These bonds will 
be certified as to genuineness by the Old Colony Tr. Co. and they will 
further certify that the legality of this issue has been approved by Ropes, 


Gray & Gorham of Boston, whose opinion will be furnished the purchaser 
without charge. 


SOUTH ST. PAUL, Dakota County, Minn.—BOND OFFERING.— 
Proposals will be received until 8 p. m. June 16 by J. R. Stevenson, City 
Recorder, for $80,000 5%% 20-yr. refunding bonds. Denom. $500 or 
$1,000 (to suit purchaser). Date ‘‘day ofissue.’’ Int. semi-ann. at Amer. 
Exch. Nat. Bank, N. Y.C. Cert. check for 2% of bonds bid for, payable 


to P. P. Weins, City Treas., required. Bids must be for not less than 
$5,000. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SPARTA, Monrose County, Wis.—-BONDS AUTHORIZED.—An 
ordinance was passed May 16, it is stated, providing for the issuance of 
$20,000 street-impt. (city’s portion) bonds. 


SPENCER, Rowan County, N. C.—BOND OFFERING.—Proposals 
will be received until 7 p. m. July 15, by the Mayor and Bd. of Aldermen, 
D. Fulk, Clerk, for $50,000 electric-light and water-works and $10,000 
school 5% 30-yr. coup. bonds. Int., semi-annual at the Town Treas. 
office, or some other bank, at the option of purchaser. Cert. check for 
$1,000, payable to the Town Treas., required. 


SPRINGFIELD, Sangamon County, Ill.—BOND ELECTION.— 
Reports state that an election will be held July 15 to decide whether or not 
this city shall issue $45,000 bonds to take up riot judgments. 


SPUR, Dickens County, Tex.—BONDS VOTED.—tThe question of is- 
suing the $25,000 water-works bonds carried, it is stated, at the election 
recently held. A similar issue of bonds was voted on Feb. 17 (V. 96, p.667). 


STEELTON SCHOOL DISTRICT (P. O. Steelton), Dauphin 
County, Pa.—BONDS NOT SOLD.—No bids were received for the $65,000 
4\%% 30-yr. coup. tax-free school bonds offered on May 29 (V. 96, p. 1515). 


STEUBENVILLE, Jefferson County, Ohio.—BOND SALE.—On 
June 2 the four issues of 444 % bonds, aggregating $66,500 (V. 96, p. 1440), 
were awarded, it is stated, to the New First Nat. Bank of Columbus at 
par and int. The $200,000 water-works bonds have been re-advertised 
as 5s to be sold June 23, as stated below. 

BOND OFFERING.—Proposals will be received until 12 m. June 23 by 
H. W. Patterson, City Aud., for the $200,000 5% water-works bonds auth- 
orized Jan. 7. Auth. Sec. 3939, Gen. Code. Date April 1 1913. Int. 
A. & O. Due $10,000 yearly on Sept. 1 from 1916 to 1935 incl. Cert. 
check for 3% of bonds bid for, payable to City Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


STEVENS COUNTY SCHOOL DISTRICT NO. 39 (P. O. Marcus), 
Wash.—BOND SALE.—On May 24 the $12,000 1-20-yr. (opt.) bldg. bonds 
were awarded to the State of W n at par for 5s and blank bonds. 


Int. ann. Bonded debt $1,500. Outstan warrants, $2,990. As- 
sessed valuation, $276,668. 


STRUTHERS, Mahoning County, O0O.—BOND OFFERING.—Pro- 
posals wiil be received until 12 m. June 16 by Ira Eisenbraun, Clerk, for 
the following 6% street-impt. bonds: 
$1,864.59 Bridge St. assessment bonds. Denom., $372.92. 

bond yrly. June 16 from 1914 to 1918, incl. 

1,547.98 Bridge St. village’s rtion bonds. Denom., $309.60. Due, 
one bond yrly. June 16 from 1914 to 1918, incl. 

4,953,33 Poland Ave. assess bonds. Denom. $99.67. 
oe June 16 from 1914 to 1918, incl. 

1,613.73 Poland Ave. (villages portion) bonds. 








Due, one 


Due one bond 


Denom. $322.75. Due 
one bond yrly. June 16 from 1914 to 1918, incl.). 
Date, June 1 1913. Int., J. & D. Bonds to be delivered and paid for 


within 10 days from time of award. Cert. check for $100, payableto the 
Vil. Treas., required. Purch. to pay accrued int. 


SUGARCREEE-SHANESVILLE SCHOOL DISTRICT, Tuscarawas 
County, Ohio.—BONDS DEFEATED.—The question of issuing the $23,- 
000 joint-high-school-bldg. bonds (V. 96, p. 1440) was defeated at the 
election held May 20 by a vote of 59 ‘“‘for’’ to 165 “‘against.”’ 


SUMMIT COUNTY (P. O. Akron), Ohio.—BOND OFFERING.— 
Pro Is will be received until 12 m. June 18 by C. L. Bower, Clerk Bd. 
of Co. Commrs., for $160,000 5% ie 3 flood-emergency bonds. Denom. 
$1,000. Date July 11913. Int. A. & O. at the Co. Treas. office. Due 
$16,000 yrly. Oct. 1 from 1914 to 1923 incl. Cert. check on a bank, other 
than the one making the bid, for 5% of bid, payable to the Co. Commrs., 
required. Purchaser to pay accrued interest. 


SUPERIOR, Douglas County, Wis.—BIDS REJECTED.—Farson, 
Son & Co. of Chicago were the only bidders for the $65,000 school-bldg. 
bonds offered on May 28 (V. 96, p. 1515). Their offer was rejected. 


SWAN CREEK TOWNEHIP (P. O. Swan Creek), Saginaw County 
Mich.—BONDS VOTED.—At the election held May 24 the question o 
issuing $9,000 road-constr. bonds carried by a vote of 84 to 9, reports state. 


SYLVA TOWNSHIP, Jackson County, N. C.—DESCRIPTION OF 
BONDS .—The $30,000 good-roads bonds, the sale of which was reported 
in V. 96, p. t680) bear interest at 54%. Denom, $1,000. Date, April 

n 


1 1913. . ann. in New York City. Due, April 1 1943, opt. April l 
1933. Total debt. $30.000. Assess val., $834,901. Real val. (est.), 
$2,000,000. The above bonds are being offered by Ulen & Co. of Chicago. 


TAMPA, Hillsboro County, Fla.—BOND OFFERING.—Further 
details are at hand relative to the offering on July 1 of the $500,000 5% 
gold improvement bonds (V. 96, p. 1575). Proposals for these bonds will 

e received until 2 p. m. on that day by the Board of Comm’rs of Public 
Works, A. Thomas, Clerk. Denom. $1,000. Date Dec. 1 1912. Int. 
J.& D. Due Dec. 1 1962, subject to call beginning Dec. 1 1932. Certi- 
fied check for 1% of bonds bid for required. Bonds will be certified as to 
genuineness by the U. 8S. Mortgage & Trust Co. of N. Y. and their legality 
will be approved by Caldwell, Masslich & Reed of N. Y., whose opinion 
will be furnished to the purchaser. Bonds to be delivered July 10 1913. 
Bids must be unconditional and made on blank forms to be furnsihed by 


= ~ tad and U. 8. Mortgage & Trust Co. Purchaser to pay accrued in- 
erest. 


TARRANT COUNTY (P. O. Fort Worth), Tex.—BOND ELECTION. 


—Reports state that an election will be held J uly 19 to vote on the question 
of issuing $200,000 jail-construction bonds. 


TEMPLE, Belt County, Tex.—BOND OFFERING.—Proposals will be 
received until June 10, it is stated, for the $75,000 5% sanitary-sewer- 
rn bonds voted Apr. 1 (V. 96, p. 1113). Due in 20 and 40 

TENNESSEE.—BOND OFFERING.—Proposals will be received until 
12 m. June 17 by the Funding Board at the office of B. W. Hooper, Gov- 
ernor, at Nashville, for $11,458,000 4% coup. refunding bonds. Denom. 
$1,000. Int. J. & J. at office of the State Treasurer, or at the fiscal agency 
of the State of Tenn.in N. Y.C. Due July 11953. Bids will be received 
for one bond or for any multiple thereof, or for the entire issue. Cert. 
check on a nat. bank or a regular depository of the State of Tenn. for 2% 
of bonds bid for, payable to the State Treas., required. $9,858,000 of the 
bonds to be delivered and paid for July 1 1913 and the remaining $1,600,000 
Oct. 1 1913. The legality of these bonds will be approved by Dillon, 
Thompson & Clay of N. Y. C. Bids must be unconditional and must be 





made upon blank forms furnished by the Funding Board or the National 
Park Bank of N. Y. ©. In the opinion of Attorney-General Thomas Car- 
mody, dated Mar. 14 1913, it is held that these bonds are a legal investment 
for savings banks in N. Y. State. See V.96, p. 889. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


The above bonds were offered for sale on May 31 and 16 bids were re- 
ceived, all of which were rejected. An offer to purchase the first install- 
ment of $9,858,000 to be issued July 1 at 8434 was submitted by a syndicate 
composed of N. W. Halsey & Co., A. B. Leach & Co., the Harris Trust & 
Savi Bank and R. W. Pressprich & Co. Farson, Son & Co. offered to 
take $1,000,000 worth at 83%. 


TEXAREKANA, Bowie County, Tex.—-BOND ELECTION.—tThe 
propositions to issue $60,000 sewer-system-ext.-and-impt. and $225,000 
aaa memory street and bridge 5% 40-yr. bonds will be submitted to a vote 
on June 30. 

TEXAS.—BOND OFFERING POSTPONED.—We were advised by the 
Governor under date of May 31 that the sale of the $2,000,000 coupon 
penitentiary-improvement bonds which was to have taken place June 1 
(V. 96, p. 1379) had been postponed. 

TINLEY PARK, Cook County, Ill.—BOND ELECTION.—The ques- 
tion of issuing $5,000 4% general corporation bonds will, it is stated, be 
submitted to the voters on June 17. Denom. $500. Date June 1 1913. 
Int. semi-ann. Due $500 yrly. on July 1 from 1916 to 1925 incl. 

TOLAR INDEPENDENT SCHOOL DISTRICT (P. O. Tolar), Hood 
County, Tex.—BOND ELECTION.—It is reported that an election will be 
— oo une 21 to decide whether or not this district shall issue $12,000 bidg. 

nds. 


TROY, N. Y.—BIDS.—The other bids received for the $100,000 5% 
tax-free certificates of indebtedness or revenue bonds awarded on May 9 
to L. Von Hoffman & Co., N. Y., at 100.094 and int. (V. 96, p. 1575), were: 
Harris, Forbes & Co., N. Y. $100,050! Mfrs.’ Nat. Bank, Troy__.-$100,011 
Parkinson & Burr, N. Y_... 100,048|W.N.Coler & Co., N. Y_.. 100,005 


TUPPER LAKE SCHOOL DISTRICT (P. O. Tupper Lake), Franklin 
County, N. ¥.—BOND ELECTION.—tThis district will vote July 1 on the 
question of issuing $15,000 bidg. bonds. 


TWIN BRIDGES, Madison County, Mont.—BONDS VOTED.—Ac- 
cording to reports, the proposition to issue $17,000 water-works bonds 
(V. 96, p. 1440) carried at the election held May 24. 

TWIN FALLS, Twin Falls County, Idaho.—NO ACTION YET 
TAKEN.—We are advised that the matter of re-offering of the $150,000 
10-20-yr. (opt.) coup. water bonds (V. 96, p. 1249) has been ‘‘dropped for 
the present.” 

UNION COUNTY (P. O. Elizabeth), N. J.—BOND OFFERING.— 
Proposals will be received until 2 p. m. June 16 by N. R. Leavitt, County 
Collector, for $50,000 4% % 20-yr. coup. or reg. refunding bonds. Denom. 
$1,000. Date July 11913. Iht. J. & J. at the National State Bank of 
Elizabeth. Bonds will be ready for delivery on July 11913. Cert. check 
on an incorporated bank or trust company for 2% of bonds bid for, payable 
to the Board of Chosen Freeholders, required. Purchaser to pay accrued 
interest. The bonds will be certified as to genuineness by the Columbia- 
Knickerbocker Trust Co., N. Y., and the legality of the bonds will be ap- 
proved by Hawkins, Delafield & Longfellow of N. Y., whose opinion wil 
be furnished the purchaser. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


UNION COUNTY (P. O. Marysville), Ohio.—BOND SALE.—On 
June 2 the $11,000 5% 2-yr. (av.) coup. ditch-const. bonds (V. 96, p. 
1515) were awarded to George E. Whitney, Cashier of the People’s Bank of 
Marysville, it is stated, for $11,002—making the price 100.018. 

UNION TOWNSHIP (P. O. Rutherford), Bergen County, N. J.— 
BOND ELECTION.—An election will be held June 17, it is reported, to 
submit to a vote the question of issuing $48,000 town-hall-site purchase 
and construction bonds. 

VAN WERT COUNTY (P. O. Van Wert), Ohio.— BOND SALE.—On 
May 17 the $5,000 44% % coup. Jenkins Free Turnpike No. 82 impt. bonds 

V. 96, p. 1379) were awarded to Geo. H. March at par and int. 

VERNON CITY (P. O. Los Angeles), Los Angeles County, Cal.— 
BOND OFFERING.—Proposals will be received until 2 p. m. June 24, re- 
ports state, by T. Furlong, City Clerk, for $95,000 5% bds. Denom. $500. 


VIRGINIA, St. Louis County, Minn.—BOND SALE.—On May 27 

the $450,000 5% 15-yr. gold coup. water and light bonds (V. 96, p. 1516) 

were re-awarded to Bolger, Mosser & Willaman of Chicago at par. 
WABASH COUNTY (P. O. Wabash), Ind.—BOND OFFERING.— 


ee will be received until 1 2; m. June 14, itis stated, by N. P. Laven- 
go a Co. Treas., for $6,560, $24,140, $9,700 and $11,780 44%% road 
nds. 


WAHOO SCHOOL DISTRICT (P. O Wahoo), Saunders County, 
Neb.—BOND SALE.—On June 1 the $60,000 44% 1-20 yr. (opt.) bldg. 
bonds voted Mar. 4 (V.96, R=t6) were awarded to the State of Nebraska 
at par. Denom. $1,000. ate June 11913. Int. J. & D. 


WALTHAM, Middlesex County, Mass.—TEMPORARY LOAN.—A 
loan of $200,000, in anticipation of taxes, due Nov. 20, has been negotiated 
with Bond & Goodwin of Boston at 4.80% discount. 


WASHINGTON, Beaufort County, No. Caro.—BOND OFFERING. 
—Further details are at hand relative to the offering on July 1 of the $150,- 
000 5% 50-yr. gold coup. municipal-impt. bonds (V. 96, p. 1516). Propo- 
sals for these bonds will be received until 12 m. on that day by W. C. Ayers, 
City Clerk. Denom. not more than $1,000 nor less than $100. ate 
July 11913. Int. J. & J. at place to be agreed upon. Cert. check for 
$1,500, payable to City Clerk, required. Purchaser to pay accrued inter- 
est. These bonds are exempt from city taxes. 

WASHINGTON COUNTY (P. O. Marietta), Ohio.—BONDS NOT 
TO BE RE-OFFERED THIS YEAR.—We are advised that the $20,000 
54% 5-year (average) county-farm-experiment bonds offered without 
success on April 1 (V. 96, p. 1249) will not be re-offered this year. 


WASHINGTON COUNTY (P. O. Washington), Pa.—BOND SALE. 
—An issue of $120,009 434 % coupon or reg. taxable road-impt. bonds has 
been awarded to the Mellon Nat. Bank of Pittsburgh at 100.51. J.S8.& 
W.S. Kuhn, Inc., of Pittsburgh bid $120,586. These bonds were offered 
on June 2 as 4s (V.96, p. 1516) but as no bids were received, the rate 
was raised to 434%. 


WASHINGTON TOWNSHIP (P. O. Colburn), Tippecanoe County 
Ind.—BOND OFFERING.—Reports state that prop s will be receiv 
until 1 p. m. June 19 by R. H. Wagoner, Twp. Trustee, for $3,500 44% 
school bonds. Denom. $500. Date July 11913. Int. J. & J. 

WASHINGTON TOWNSHIP (P. O. West Toledo), Lucas County, 
Ohio.—BOND OFFERING.—Proposals will be received until 7:30 p. m. 
June 25 by I. A. Bolton, Clerk Bd. of Ed., for the $40,000 5% site-purchase 
and bidg. bonds voted May 10 (V. 96, p. 1441). Auth. Secs. 7625, 7626 
and 7627, Gen. Code. Denom. $1,000. Date June 28 1913. Int. J.&D. 
at the Twp. Treas. office. Due $6,000 yrly. June 28 from 1915 to 1920 
incl. and ,000 June 28 1921. Bonds to be delivered June 28. ert. 


C 
check or cash on a Toledo bank for $500 required. Purch. to pay accrued 
int. Bids must be unconditional. 


WATERLOO, Seneca County, N. Y.—BOND SALE.—The $100,000 
sewer bonds for which bids were received on May 27 (V. 96, p. 1575) have 
been awarded to Harris, Forbes & Co. of N. Y. at 100.092 for 4.85s. 


WATERTOWN, Middlesex County, Mass.—LOAN OFFERING.— 
Reports state that 


roposals will be received until 3:30 p. m. June 11 for 
a temporary loan of $75,000. ° . 


WATTS, Los Angeles County, Cal.—BOND ELECTION.—An elec- 
tion will be held June 17, reports state, to vote on the question of issuing 


$85,000 municipal-water-plant and $15,000 fire-alarm-system andz 
ratus purchase bonds. " — 


WEST PARE, Cuyahoga County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. June 30 by F. Feuchter, Vil. Clerk, 
for $15,000 4%% 30-yr. water-main-extension bonds. Denom. $1,000. 
Date Apr. 15 1913. Int. A. & O. Cert. check on a bank other than the 
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gulred Bonde Bs be ale a are ae ee aes 
, Vv an or wit rom eo 
award. Purchaser to pay accrued int. o 

WEST VIEW, Alle meng 


County, Pa.—BONDS AUTHORIZED.— 
was A 


An ordinance 3 provi : for the issuance of $7 ,500 funding 
Sr ge start Ph as Skanes tet Be paisa os a 

. . . > a a . . 
1943. These bonds are free from State cm. srutdies pots. 4 


WHATCOM COUNTY SCHOOL DISTRICT NO. 53, Wash.—BOND 
SALE.—On May 24 $2,500 1-5-yr. (opt.) bldg. bonds were awarded to the 


State of Was n at par and int. for 5%s. The Bellingham Nat. Bank 
bid par for 6s. enom. $500. Int. ann. at the County Treas. office. 


WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—On 
May 31 the $21,100 6% 5%-yr. avd avel-road bonds (V. 96, p. 1516) 
were awarded, it is stated, to Edwar ‘Gara of Indianapolis for $22,150, 
making the price about 105. 

WICHITA FALLS INDEPENDENT SCHOOL DISTRICT (P. O. 

ichita Falls), Wichita County, Tex.—BONDS REGISTERED.—The 

tate Comptroller on May 28 registered the $50,000 5% 10-40-yr. bidg 
— to A. J. Hood & Co. of Detroit at 100.21 and int. (V. 96, 


WILBERTON TOWNSHIP (P. O. Shobonier), Fayette County, IIl. 
—BONDS DEFEATED.—The question of issuing $1,000 road bonds was 
defeated, reports state, at a recent election. 


WILLIAMSON COUNTY (P. O. Georgetown), Tex.—BOND ELEC- 
TION .—The question of issuing $50,000 road-impt. bonds will be submitted 
to a vote on June 14 in Precinct No. 3, reports state. 


WILLIAMSPORT SCHOOL DISTRICT (P. O. {Williamsport), 
Lycoming County, Pa.—BOND OFFERING.—Proposals will be received 
until 12 m. June 30 by the Sec. of School Board, for $250,000 4.2% bldg. 
bonds. Dated July 11913. Int. J. & J. at the Susquehanna Trust & 
Safe Dep. Co. in Williamsport. Due on July 1 as follows: $31,000 in 1918, 
$39,000 in 1923, $48,000 in 1928, $60,000 July 1 1933 and $72,000 in 
1938. Bonds are tax-free in Penna. and to be delivered and paid for July 1 
1913. Cert. check for 2% of bid, payable to the Dist. Treas., required. 
The legality of the bonds is approved by Reading & Allen of Williamsport 
and John G. Johnson of Philadelphia. 

The official notice of this bond offering will be found among the advertise. 
ments elsewhere in this Department. 





WILLOW LAKE, Clark County, So. Dak.—BOND ELECTION.— 
An election will be held June 10 to vote on the question of issuing $15,000 
5% municipal water-works bonds. 


WILMINGTON, No. Caro.— TEMPORARY LOAN.—A Semporary loan 
of $200,000 has been negotiated, it is stated, with the Old Do on Trust 
Co. of Richmond, Va., at 6% int. 

WILMINGTON SCHOOL DISTRICT (P. O. Wilmington), New Cas- 
tle Bt poe f Del.—PRICE PAID FOR BONDS.—We are advised by the 
Sec. Bd. Ed. that the price paid for the $40,000 44%% gold coup. tax- 
rary A and B) bldg. bonds recently sold to local parties (V. 96, p. 

was par. 


WILSON, Wilson County, No. Caro.—BIDS REJECTED.—All bids 
received for the two issues of 5% coup. bonds, aggregating $160,000, offered 
on May 20 (V. 96, p. 1517) were rejected. 


WOODBURN SCHOOL DISTRICT (P. O. Woodburn), Marion 
County, Ore.—BONDS DEFEATED.—It is reported that the proposition 
to issue the $50,000 building bonds (V. 96, p. 508) was defeated at the 
recent election by a vote of 108 ‘‘for’’ to 211 ‘‘against.”’ 


WOOD COUNTY (P. O. Bowling Green), Ohio.—BID REJECTED. 
—Reports state that the only bidder for the two issues of 5% ow: road- 
impt. bonds, aggregating $100,000, offered on June 2 (V. 96, p. 1441), was 
the New First Nat. Bank of Columbus. Their offer was rejected, as it 
was ar. 


WOOSTER, Wayne County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. June 28 by J. B. Minier, City Aud., for the 
following assessment bonds: 
$3,613 5% No. Grant St. paving bonds. $373, (9) $360. 

Due part roe. on Mar. 1 from 1914 to 1923 incl. 
15,000 4% % Inudstrial sewer district No. 4 bonds. Denom. $500. Date 
une 1 1913. Due $1,500 yrly. for 10 years. 
1,305 44%% ae Larwill St. sewer-constr. bonds. Denom. $261. 
Int. semi-ann. at office of Sin 


1 yrly. from 1914 to 1918 inci. 
king Fund Trustees. Cert. check for 5% of 
bonds bid for, payable to City Treas., required. 

WYANDOTTE SCHOOL DISTRICT (P. O. Wyandotte), Wayne 
County, Mich.—BONDS DEFEATED.—The — of issuing the 
$12,500 McKinley school-impt. bonds (V. 96, p. 1442) was defeated, it is 
stated, at the election held May 20, by a vote of 79 ‘‘for’’ to 104 ‘‘against. 


WYKOFF SCHOOL DISTRICT (P. O. Wykoff), Fillmore County, 
Minn.—BOND ELECTION PROPOSED.—Reports state that an election 
will be held in the near future to submit to a vote the proposition to issue 
$18,000 building bonds. 





Denom. (1) 


Due 








NEW LOANS 
$11,458,000 FORTY-YEAR BONDS 


State of Tennessee Refunding Bonds 


DUE JULY ist, 1953 


Interest at the rate of 4 per cent, payable Janu 
urer in Nashville, Tennessee, or at the office of the 

The Funding Board of Tennessee, composed 
Treasurer; George P. Woollen, Comptroller, and R. R. Sneed, Secretary of State, will receive sealed 
bids for the above bonds until Tuesday, June 17th, 1913, at 12 o’clock noon. 

, Bids will be received for one bond or any multiple thereof or for the entire issue, but a certified 
check upon a National Bank or a regular Depository of the State of Tennessee, payable to the order 
of the State urer, in an amount equal to 2 per cent of the face value of the bonds bid for, must 
accompany each bid, and any successful bidder who fails to pay for the bonds when delivered shall for- 
feit to the State the 2 per cent deposited as liquidated damages. 

To all bidders who are awarded no bonds by the Funding Board will be returned the 2 per cent 
2 oa Be ite and tea 

e bon elivered and payment accep at either Nashville, New York City, Boston, 
Baltimore, Philadelphia or Chicago, at the option of the ; < 
$9,858,000 of these bonds will be delivered and will ames to be paid for by July Ist, 1913. The 
remaining $1,600,000 will be delivered and will have to be paid for by October lst, 1913. 

The bids shall be unconditional bids upon blank forms without interlineation or eras- 
ures. These blank forms will be furnished upon application to the Funding Board, Nash- 
ville, Tennessee, or to the National Park Bank, New York City. 

he bids must be tendered in sealed envelopes addressed to the Funding Board, Nash- 
ville, Tennessee, and will be opened in Nashville at the office of the Governor in the Presence 
of the Funding Board and any one else who desires to be present, at 12 o’clock noon, TUES- 
DAY, JUNE 17TH, 1913. : 

The legality of the bonds will be approved by Dillon, Thompson & Clay, of New York City. 

The form, tenor and terms of the bonds and coupons will be approved by the Attorney- 
General of Tennessee. ‘ 

These bonds are a legal investment for payings banks in the State of New York, expressly 
held to be so by an opinion dated March 14, 1913, of Honorable Thomas Carmody, Attorney- 
General for the State of New York. 

The right is expressly reserved to reject any or all bids. 


This 2d day of June, 1913. 





lst and July Ist, either at the office of the Treas- 
iscal es of Tennessee in New York City. 
of B. - Hooper, Governor; W. P. Hickerson, 


B. W. HOOPER, Governor, 

W. P. HICKERSON, Treasurer, 

P. WOOLLEN, Comptroller, 
R. R. SNEED, Secretary of State. 


Funding Board 
of Tennessee. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONG@O@D & MAYER 
Ingalls Building 
CINCINNATI 


BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 








ESTABLISHED 1885. 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 


F. WM. KRAFT 
LAWYER, 
Specialiizng in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





STATE, CITY & RAILROAD BONDS | 








Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings aad Trust Funds. 
SEND FOR LIST. 


28 South La Salle 3t., 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BLDG. | 
CHICAGO 





CHICAGO 





NEW LOANS. 


$50,000 


UNION COUNTY, N. J., 


444% REFUNDING BONDS. 


NOTICE IS HEREBY GIVEN that the under- 
eg will receive sealed pro ls at the office 
of the County Collector of Union County, No. 
130-132 Broad Street, Elizabeth, N. J., until 
JUNE 16TH, 1913, at two o’clock in the after- 
noon, for the purchase of $50,000 Refunding 
Bonds of the County of Union, New Jersey. 

These bonds will be Coupon Bonds of the de- 
nomination of $1,000 each, with the privilege of 
registration as to principal only or of conversion 
into bonds registered as to both principal and in- 
terest, will be dated July 1 1913, payable July 1 
1933, and will bear interest at the rate of Four and 
one-half per centum (44% %) per annum, payable 
semi-annually on the first days of January and 
July in each year, both principal and interest 
being payable in lawful money of the United States 
at the National State Bank of Elizabeth, N. J. 

Bids will be received for all or any part of said 
bonds. All bids must provide for the payment 
of accrued interest from the date of said bonds to 
the date of delivery, and must be accompanied 
by a certified check upon an incorporated bank or 
trust company to the order of “‘The Board of 
Chosen Freeholders’’ of Union County for 2% 
of the amount of bonds bid for. 

‘ Ee ol bonds will be ready for delivery on July 

The validity of the bonds will be ve by 
Messrs. Hawkins, Delafield & Longfellow, attor- 
neys of New York City, whose opinion will be 
f ed to the su bidder, and the bonds 
will be prepared and certified as to genuineness 
by the Columbia-Knickerbocker Trust Company 
of New York City. 

The right is reserved to reject any or all bids, 
No bid for less than par and accrued interest will 
be ee ee 

Dated May 29, 1913. 





RPP ARR 


N. R. LEAVITT, 
County Collector. 





1912 Assessed Valuation- ------- $150,701 ,008 98 

Bonded Indebtedness ------.----- 1,470,000 00 

ee TE, no kendacidepuawihe 122,214 07 
$250,000 


WILLIAMSPORT, PA. 


SCHOOL BONDS. 


Sealed bids will be received until 12 o’clock noon 
MONDAY, JUNE 30, 1913, for an issue of 
$250,000 bonds of the School District of Williams- 
port, Pa., bearing interest at the rate of 4 2-10 
per cent per annum, payable semi-annually, free 
of tax in Pennsylvania. The bonds are dated 
July 1, 1913, and mature as follows: 


72,000 July 1, 1938 

Interest and principal wares at the office of 
the SUSQUEHANNA RUST & SAFE DE- 
POSIT CO.,in Williamsport, Pa. Said bonds are 
issued for the purpose of providing for the erec- 
tion of a school building for said District, and 
practically represents the total indebtedness of 
said District. A certified check for 2% of each 
bid, made payable to the Treasurer of the School 
District, must accompany each bid. Bonds to be 
Seuyered and payment made for same on July 1, 


913. 
The right to reject any or all bids is reserved 
by the School Board. 

Legality approved by Reading & Allen of Wil- 
liamsport, Pa., and John G. Johnson, Esq., of 
a hia, Pa. 


ds should be addressed to, 
SECRETARY OF SCHOOL BOARD, 
Williamsport, Pa. 
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ON, Yankton County, So. Dak.—BONDS NOT SOLD.—No 
Was made on har: 2 of the $60,000 5% coupon water bonds offered on 
t day (V. 96, p. 1575). 

- YAZOO COUNTY (P. eS Yazoo City), Miss.—BONDS DEFEATED.— 


The question of issui 00,000 road-construction bonds was defeated, 
it is stated, at the election held May 10. 


ZANESVILLE, Muskingum County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. June 25 a F. H. Bolin, City Aud., for 
$28,500 5% Sinking Fund Trustees’ refunding bonds. Auth. Sec. 4520, 
Gen. Code. Denom. (28) $1,000, (1) $500. Date June 20 1913. Int. 
ds & D. Due June 20 1914. Cert. check for 10% of bonds bid for, payable 
to City Treas., required. Bonds to be delivered and a for within 10 
days from time of award. Purchaser to pay accrued interest 


BONDS NOT TO BE RE-OFFERED.—The City Auditor advices us that 
the five issues of street bonds, aggregating $10,320, offered without success 
on April 1 (V. 96, p. 1249), ‘will not be re-offered. 


NOTES AUTHORIZED.—We are further advised by the Auditor that 
the ordinance passed on Mar. 31 provided for the issuance of $25,000 
sanitary fund notes and not bonds, as first reported (V. 96, p. 1249). 


ZEBULON, Pike County, Ga.—BONDS OFFERED BY BANKERS.— 
‘| @ Hilsman & Co. of Atlanta are offering to investors $10,000 6% eng 
free water-works bonds. Denom. Date May 1 1913. Int. 

n : 


Sink. Fd. Trus., Winnipeg -.a$9.740 | West.Sch.Supp.Co. yneeee.-* 9,500 
Wood Gundy & Co., Tor... a9,613|H. O'Hara & Od. “485 
C. H. Burgess & Co., Tor... *9,571 H. O Hare & Oo. W wih . a9,418 
Brent, Noxon & Co., Toronto *9,513 Sidney Spitzer & Co., Tol a9,000 

*  * And all expenses. a City to pay expenses. 

Date June 1 1913. Interest annually on Dec. 1. 

BLACKIE, Alta.—DEBENTURES AUTHORIZED.—Newspaper re- 
ports state that this village has been authorized to issue $2,500 well, ceme- 
tery and street-impt. debentures. 

BRANT TOWNSHIP, Ont.—DEBENTURE OFFERING.—Pro 
will be received until 12 m. June 9 by M. A. M’Callum, T Clerk, for 


wp. 
$7,700 5% school-debentures. Due in 20 ann. installments of principal 


and interest. 

BROADVIEW SCHOOL Sar ah Sask.—_DEBENTURE oA O00 
—According to reports, H. O’Hara & Co. of Winnipeg purchased $12 
6% 20-install. debentures. 

BUCKE TOWNSHIP, Ont.—DEBENTURES PROPOSED .—R 
state that this township is contemplating the issuance of $13,000 sc 
building debentures. 

CHATHAM, Ont.—DEBENTURE ELECTION PROPOSED.—The 
question of $89,729 hydro-electric-power-installat ion debentures will 
be submitted to 


orts 
ool- 





May 1 1943. Bonded debt, 
actual value, $500,000. 


this issue 


_—_ — 
= 





Canada, its Provinces and Muni cipalities. 


ACTON, Ont.—DEBENTURE OFFERING .—Proposals will be received 


e Treasurer, for the $6,500 5% 
school-impt. debentures voted May 12 (ve 96, Dp. 1442). 
instalim 


until June 17 by A. J. Mackinnon, Villag 


ents. 


BASSANO, Alta.—LOAN ELECTION PROPOSED.—Reports state 
that the voters will be called upon to sanction the raiding of $25,000 to aid in 


the development of natural gas underlying the town. 


BATTLEFORD, Sask.—DEBENTURE ELECTION PROPOSED .—The 
burgesses will, in the near future, vote on a by-law to issue $6,500 5% % 


30-year debentures, it is reported. 


BIRCH HILLS (Rural Municipalit 
SALE.—On May . the $10,000 6% 2 
debentures (V. 96, 
at 96.70. Other bids follow: 


No. 460), 


Due $2,000 May 1 1923, $3,000 May i 1933 and $5,000 
Assess l. 


instaliment hi 
1249) were awarded to the Flood 


. val. 1912, $204,000, 


apparatus and 


co 


Due in 30 annual $25.00 


stated fe this 
works debentures. 


Me. 


were awarded to H 


weet. —DEBENT URE DE LA 
hway-construction 


and Co.of Regina | June 10 by O. 





e ratepayers in the near future, reports state. 

CHAUVIN, Alta.—DEBENTURES AUTHORIZED .—This vill 
according to reports, has = granted authority to borrow $1,800 forf 
awe 

COBALT, Ont.—DEBENTURE ELECTION PROPOSED.—Accordi 
to reports an election to submit to the ratepayers a by-law to issue $48, 
town-improvement debentures will be held shortly. 

UITLAM, B. C.—DEBENTURES VOTED.—Propositions to issue 
city-hall, $35,000 school and 
received a favorable vote, it is said, at a recent election. 


COWLE me ge Oe TURES TO BE OFFERED SHORTLY .—It is 


$700 


,000 water-works debentures 


will shortly offer for sale $8,000 6% 10-year water- 
-Treasurer 


A. Murphy is Secretary- 


May 12 the $5,000 5 1 So ag bed TE ie ge FPnte med TRS. SALE .— 
On M 2 the $5 s ool debentures 
ays &: - o U are & Oo. of Winnipeg, according to reports. 


RIVIERE ST. PIERRE 
BENTURE OFFERING.—Proposals 
Deguise, N. 


p. 1381) 


O. Verdun), 
wi be received unti 
Sec.-Treas., for $200,000 5%% 


ue.—DE- 
at's Boer 
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$68,000 
COBLESKILL, N. Y., 
HIGH-SCHOOL BONDS 





Sealed Epropcsne will be received by the under- 
signed Treasurer of the Village of Cobleskill, 
. Y., at his office until Twelve O'clock noon on 


the © soTH, 68.060 > 1913, for the pur- 
chase o igh School Bonds of Union 
A a No. 1, Village of Cobleskill, 

so ae, February ist, 1913, payable semi- 
ually on the first days of February and 
t of each year, principal and interest pay- 
rar 2 the are of the Treasurer of the Villaze 


) o pro roposal will be entertained for less than 
par = ue of said bonds and accrued interest from 
Ist, 1913, to date of delivery nor unless 
accompanied by a certified check on an incorpor- 
ated Bank or Trust Com an payable to the 
order of the ‘‘Treasurer of t illage of Cobles- 
kill, Y.,’’ for 5 per cent of par value of the 
bonds bid for, which ye will be returned to the 
bidder if unsuccessful; otherwise applied to ope 
payment of the sum bid, and forfeited to t 
school district as liquidated damages in case che 
penmem fails to accept and pay for all bonds 


N. 





warded. 

oesaid bonds will be issued in coupon form in 
Spee oF of $1,000 with the privilege to 

e holder of registering the same as to principal 
only, and will mature as follows: one bond Febru- 
ary Ist, 1914, and one bond in each and every 
year thereafter for the ensuing nine years, and 
thereafter two bonds in each and every year until 
all of said bonds are paid. 

Bids for said bonds will be received based on 
the interest rate proposed by the bidder, which 
cannot exceed 5 per cent. The successful bidder 
will be required to take and pay for all bonds 
awarded to him on or about July Ist, 1913. 

The right is reserved to reject any or all pro- 
posals as may be deemed best for the interests of 
said School District. 

All proposals to be directed to the Treasurer 


of the il age of Cobleskill, N. Y., and endorsed 
Proposal for High School Bonds.” 
ARCHIE C. KILMER, ‘Treasurer 


Village of Cobleskill, N. Y. 
Financial Statement. 
a indebtedness (including this 


123 ,200 

eos See he oe $1,526,239 

The Village of Cobleskill has no floating in-' 
debtedness and owns its Water Works ae: 


costing $65,000, free from debt, — which i 
derives an annual net income of $6,000 


$150,000 
MOBILE COUNTY, 
ROAD BONDS 








ALA., 





Mobile Comme Aiabeme. respectfully asks 
bids for 150 50,000 00 & per cént twenty-year 
_ bonds. Bids to Be opened 191 
For address -s 

GEO. B. STONB 


Mebile, Ala. 








STACY & BRAUN 


Investment Bonds 
| Toledo 





Cincinnat 








debentures. Denom. $500. Interest semi-annual. 
NEW LOANS, NEW LOANS 
$80,000 


City of South St. Paul, Minn., 


REFUNDING BONDS 
Office of the City Recorder of the City 
of South St. Paul, Minnesota. 
May 28th, 1913. 

Notice is hereby given that sealed proposals 
will be received by the City Council of the City 
of South St. Pa Minnesota, at the office of 
a City Recorder of said City ‘until eight o’clock 


M. on MONDAY, JUNE 16TH. RS od for the 
whole or any obo)’ not less tha housand 


Dollars ($5,  , Eighty comm Dollars 
($80. 000) of the refun bonds of said city 
authorized to be issued by the City Council of 


said city by pak approved May 19th, 1913, 
and said bonds will be sold at said time by said 
city to the highest responsible bidder or Gade 
therefor. Said bonds will be issued in denomina- 
tions of either one thousand dollars ($1,000) or 
five hundred dollars ($500) each, at the pon Fad 
of the purchaser, and dated at the time of their 
issuance, and be paya able in twenty (20) years from 
date, and terest at the rate of five and 
one-half per cent per annum (5% %), payable semi- 
annually. Said bonds are to be issued for the pur- 
pose of refunding outstanding bonds of the city of 

outh St. Paul. Each pro 1 must state the total 
amount of bonds bid for, the total amount offered 
for the same, including the remium, if any. 
All of said bonds sold at said time will. be of 
uniform date and issued within a period of twenty 
(20) days after the acceptance of the bid, and 
payment therefor. Each proposal must be sealed 
and addressed to the City Recorder of the city 
of South St. Paul, Minnesota, , marked on ene 
envelope ‘ ‘proposals for bonds,’’ and each p 
posal must be accompanied by a certified hank 
on a responsible bank, payable to P. P. Weins, 
City Treasurer, for a sum equal to two (2%) per 
centum of the par value of t 
guaranty. The Figs to bowed any and all bids 
is reserved by the City Council. Such bonds will 
be delivered to the purchaser thereof at the office 
of the City Recorder at the city of South St. Paul, 
Minnesota, or elsewhere in the United States, at 
the option of the purchaser. 


By order of the City Council of the City of 
South St. Paul. 


J. R. STEVENSON 
City Recorder. 








$97,000 
City of Perth Amboy, N. J., 


Street Improvement Bonds 


Selaed offerings will be received by the under- 
signed at his office in the City Hall, Perth Amboy 
N.J., until Four O'clock P. , JUNE 16, 1913, is 
$97,000 Five Per Cent 10-year Street-Improve- 
ment bonds, dated June 2, 1913. 

Bonds will be issued with coupons, but may be 


tered. 
» opinion of Messrs. Caldwell, Masslich & 
be furnished oy ae City and the bonds 
will AS. aved and certified in amounts of $1,000 
ov United States Mortgage & Trust Company. 
United States Mortgsge & Trust Co. 


for cireula ar and blank form on which bids must 
m 

Certified check for Two Per Cent of par value 
of bonds bid for must accompany each bid, 
which should a marked “Proposal for Bonds’. 


CHARLES K. SEAMAN, 
City 


and ad 


e bonds bid for as a [| 








Proposals for Bonds 
Hudson County, N. J., Bonds 





By virtue of four separate resolutions of 
the Board of Chosen Freeholders of the Coum- 
ty of Hudson, passed at meetings held May 8 
and 14, 1913, sealed bids and proposals will 
be received and opened at a meeting of said 
Board, to be held in the Ceurt House, Jersey 
City, N. J.; on 


Thursday, June 12, 1913 


at 3 o'clock p. m., 


for the sale of bonds for the following improve- 
ments, to wit: 


(1) $35,000 BRIDGE STREET BRIDGE 
BONDS, issued under authority of an Act of 
the Legislature of the State of New Jersey, 
entitled ‘‘An Act in relation to county expendi- 
tures,"" approved April 2d, 1878, and the sup- 
plements thereto and amendments thereof (see 
supplements Laws 1888, page 362 and 1900, 
page 66) to run for a period of TWENTY 
YEARS. 


(2) $60,000 NEWARK PLANK-ROAD IM- 
PROVEMENT BONDS, issued under the 
authority of Chapter 38 of the Laws of 1906. 
to run for a period of FIFTY YEARS. 


(3) $110,000 BOULEVARD REPAIR BONDS, 
issued under authority of Chapter 69 of the Laws 
of 1908, to run for a period of THIRTY YEARS. 

(4) $190,000 NEW COUNTY BUILDING 
BONDS, issued under the authority of Chap- 
ter 47 of the Laws of 1901 and the Acts amend- 
atory thereof and supplemental thereto, to run 
for a period of FORTY YEARS. 


All of said bonds to be issued under the further 
authority of Chapter 19 of the Laws of 1908. 

All of above issues to bear INTEREST AT 
FOUR AND ONE-HALF PER CENTUM 
4%%) per annum, payable semi-annually and 
to bear date the FIRST DAY OF JULY, 1913. 
Said Bonds to be COUPON BONDS, with the 
PRIVILEGE OF REGISTRATION, both as 
to principal and interest. : 


Each bid must be accompanied by a BANK 
OR CERTIFIED CHECK drawn upon some 
National Bank or Trust Company, payable 
to the order of FREDERIC RIDER, COUNTY 
COLLECTOR, or cash to the amount of ONE 
PER CENT (1%) of the bid. 


Each proposal or bid must be enclosed in 

® SEALED envelope, endorsed ‘Proposals for 
tees 

Bidders may bid for the whole of said bonds, 
or any part of each issue thereof. 

The Board reserves the right to reject any or 
all bids if it deems it for the best interest of the 
county so to do. 

WALTER O'MARA, 
Clerk. 
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ENDERBY, B. C.—DEBENTURES VOTED.—dAccording to reports 

place recently voted $2,000 cemetery-site-purchase debentures. 

FORWARD, Sask.—DEBENTURES AUTHORIZED.—It is reported 
that this village has been authorized to borrow $1,000 for permanent-impts. 

GALT, Ont.—DEBENTURES VOTED.—<According to newspaper 

rts this place is contemplating the issuance of $50,000 school-constr. 
debentures. 

GRAVENHURST, Ont.—DEBENTURE ELECTION.—The proposi- 
tions to issue $2,000 water-works and $8,000 South Falls power station 
impt. debentures will be submitted to the ratepayers on June 13, it is stated. 

HUMBOLDT, Sask.—DEBENTURES VOTED.—The question of issu- 
ing the $5,000 6% st-.impt. debentures (V. 96, p. 1518) carried by a vote 
of 84 to none at the election held May 30. 

KAMLOOPS, B. C.—DEBENTURES VOTED.—Newspaper reports 
state that the questions of issuing $100,000 water-works-ext., $120,000 
electric-light-ext. and $260,000 hydro-electric-power-plant debentures 
carried at a recent election. 

C{INGSTON, Ont.—DEBENTURE ELECTION.—On June 9, it is 
stated, propositions to raise $12,000 for city-hall-impt and $5,600 to carry 
out agreement with Reliance Moulding Co. will be submitted to a vote. 

LACHINE, Alta. DEBENTURE OFFERING.—Proposals will be re- 
ceived until 5 p. m. June 18 by A. E. 8. Bournet, City Treas., for $256,000 
5% 40-year debentures. Denom. $1,000. Int. semi-ann. 

LACOMBE, Alta.—DEBENTURES NOT SOLD.—Weare advised by the 
Sec.-Treas., under date of May 28, that no award has yet been made of the 
— one of debentures, aggregating $13,635 50, offered on May 1 (V. 96, 
p. ; 

LENEY, Sask.—DEBENTURES AUTHORIZED.—This village has 
been authorized to borrow $3,000 for permanent improvements. 

- LETHBRIDGE, Alta.—DEBENTURE ELECTION.—The question of 
issuing $19,000 in debentures to cover certain shortages in connection with 
various by-laws will be submitted to the burgesses on June 9, it is stated. 








LLOYDMINSTER, Alta.—DEBENTURE OFFERING .—This village 7 | 


offering for sale $4,000 6% 20-yr. municipal-bldg. debentures. 
Ashton is Secretary-Treasurer. P.O. Box 20. 


LOST RIVER (Rural Municipality No. 313), Sask.— DEBENTURE 
OFFERING .—Reports state that this municipality will borrow $5,000 for 
permanent-improvements. J. M. Pratt, Secy.-Treas. (P. O. Allan). 


MERRITT, B. C.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 8 p. m. June 30 by H. Priest, City Treasurer, for $45,000 30- 
year water-works, $25,000 30-year electric-light and $10,000 10-year side- 
walk 6% serial debentures. 


MIAMI SCHOOL DISTRICT (P. O. Miami), Ont.—DEBENTURE 
SALE.—The $16,000 20-install. school bidg. debentures recently voted 
SY 96, atl have been awarded to H. O’Hara & Co. of Winnipeg, it 

reported. 


MILLET, Alta.—DEBENTURES AUTHORIZED.—Accordin 


paper reports this village has been authorized to borrow $1,5 
apparatus. 


MONCTON, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 12 m. June 25 by J. 8. Magee, City Treasurer, for $173,000 5% 
and $28,000 4%% debentures. 


NEUSTADT, Ont.—LOAN ELECTION PROPOSED.—Papers state 
that the ratepayers will be called upon to vote on a by-law to raise $6,000 
as a loan to a furniture company about to erect a factory here. 

NEWMARKET, Ont.—DEBENTURES VOTED.—The proposition to 
issue the $5,000 5% 20-yr. debentures (V. 96, p. 1518) carried at the elec- 
tion held May 30 by a vote of 269 to 180. 


NEW WESTMINSTER, B. C.—DEBENTURES VOTED.—tThe elec- 
tion held May 20 resulted in favor of the propositions to issue the following 


to news- 
for fire- 


5% debentures: 
Amount. Purpose— “*For.’’ “‘Agst.’ 
ee. en CS, 6 os diac atnns whee Same 472 198 
Se > er SD, ~cikndid ats dcesbsdeaweesnes 510 165 
ee |: Sn on cid aeoawahaee om adekamiie 505 169 
8 ie SR: RE en Re 438 200 
ee ee bebo naoenoohbadoonea 494 171 
Se © EL Ge incon cccccccecsceceecccese 449 202 
25,000 Exhibit building debentures. __............--- 414 220 
I i 373 248 


15,000 
Due $215,000 on June 1 1943 and $342,000 on June 1 1963. 


NISSOURI TOWNSHIP, Ont.—DEBENTURES DEFEATED.—The 
by-law to raise $8,000 school debentures was recently defeated, reports state. 


NORTH QU’ APPELLE (Rural Municipality No. 187), Sask.— 
DEBENTURE SALE.—Reports state that the $10,000 6% 10-yr. permaa 
nent impt. debentures (V. 96, p. 1176) have been awarded to H. O’Har- 


& Co. of Winnipeg. 


OSHAWA, Ont.—DEBENTURE ELECTION PROPOSED.—A by-law 
to raise $25,000 for industrial purposes will be voted upon by the burgesses, 
in the near future, reports state. 


OXFORD COUNTY (P. O. Woodstock), 
AUTHORIZED .—At a recent meeti 
passed providing for the issuance of 


Ont.—DEBENTURES 
of the city Council a resolution was 
0,000 road debentures. 








MISCELLANEOUS. 


———— 
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NEW LOANS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York; January 22d, 1913. 
- ues the following statement of tis 


The Trustees, in conformity wtih the Charter of the Company, 
31st of December, 191 


The Company's business has been confined to marine and inland transportation insurance. 
nictedesiiniantnlittinanietitenibinneticigeal $4,069 ,457 66 
753 427 33 


pda phasebddbhbatdnetbigddeedeotioebisbendbbsubeseseubuscsebdasesososes $4,822,884 ov 
Pe ae ee ee ee $4,055,834 0b 
Interest on the investments of the Company received during the year....$302,088 79 


: 34 
130,987 28 475,863 41 


Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912 
Premiums on Policies not marked off lst January, 1912 


Total Premiums 
Premiums marked off from January Ist, 1912, to December 3lst, 1912 


Interest on Deposits in Banks and Trust Companies, etc........-.--.... 


Rent received less Taxes and Expenses................-------e-eeeee 





ee es Ge Gt Bs a dc cndbdbsedbbcdndccccchepesacsesesoeosasanbanntas 
EE FREDO ELE FORE: $197 a 74 


f 02 
195.79 741,416 55 


ess Salvages 
i din onan cede gnenqunnminemeiiieamet 
Did cmebamabtaneneaaeadeebnanbaeaneeanen 


$2,104,257 48 





$892,500.00 


CITY OF MINNEAPOLIS 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, MONDAY, JUNE 16, 1913, at 
2 o'clock P. M., for the whole or any part of 
$125,000 Grade School, $125,000 —— 
$27.500 Work House, $40,000 Library, $250,006 
High School, $75,000 Park, $50,000 Water Works, 
$100,000 Main Sewer and $100.000 Permanent 
Improvement Fund Bonds. Ali of the above 
bonds will bear interest at the rate of four (4%) 
per cent P= annum, except the Library Bonds 
which will bear interest at the rate of four and 
one-half (44% %) per cent. per annum, and interest 
will be payable semi-annually; will be dated June 

1913, payable in ten (10), twenty (20) or thirty 


ajfairs on the 








peterns of rosa SER a Ee ee Ie ee 
oO 


fieers’ salaries and clerks’ compensation, stationery, advertise- 
ee iti hn endothe CANA RNEEME RENEE COREE EENORCOROOSCEEO 


xpenses, including 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holder. 
e fourth of February next. 
he outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or thei. 
egal representatives, on and after Tuesday the fourth of February next, from which date all interest thereox 
cease 


thereof. or their legal representatives, on and after Tuesday t 


The certificates to be produced at the time of payment and canceled. 


A dividend ef Forty per cent is declared on the earned premiums of the Compan 


December, 1912, which are entitled to P 
issued on and after Tuesday the sixth of May next, 
By order of the Board, 


articipate in dividend, for which, upon application, certificates will be | 
G. STANTON FLOYD-JONES, Secretary. | 


$1,362,840 93 


1 
(30) years, at the option of the urchaser, and no 
bid will be entertained for the Library Bonds for 
sum less than par, and for the other bonds not 
less than 95 per cent, of the par value of the bonds 
and accrued interest thereon to date of delivery. 
Bids must designate very clearly the date on 
a he is desired that said bonds should be made 
| pPayabie. 
| he right to reject any or all bids is hereby 
reserved. 
| A certified check for two (2%) per cent of the 
| par value of bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 
Circular containing full particulars will be 
mailed upon tN 


$91,649 80 
563,285 21 





for the year ending 3lst 














Cc. BROWN, 
TRUSTEES. Ciiy Comptroller, 
JOHN N. BEACH, HERBERT L. GRIGGS, CHARLES M. PRATT, Minneapolis, Minnesota. 
ERNEST C. BLISS, ANSON W. HARD, DALLAS B. PRATT 
VERNON H. BROWN MAS H. HUBBARD, GEORGE W QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD ANTON A. RAVEN, 
gen dee deanK GEARMEakkcr tc! PO dE aon $75,000 
LEVELAND H. DODGE; NICHOLAS F. PALMER, WILLIAM J. SCHIEFFELIN, ’ 
RCHARD it EWaRE ADOLE PAVENtepr iueeee | Village of L N.Y 
PHILIP A. S. FRANKLIN; JAMES H. POST, | age 0 awrence, . he 














A. A. RAVEN, 


CHARLE 





BALANCE SHEET. 











WiLLIAM A. STREET 

GEORGE E. TURNURE. 
Prestdent. 

CORNELIUS ELDERT, Vice-President. 

WALTER WOOD PARSONS, 2d Vice-President. 


S E. FAY, 3d Vice-President, 
JOHN H. JONES STEWART, 4th Vice-President. 


Street-Improvement Bonds 


Sealed proposals will be received by ‘the Board 
of Trustees of the Village of Lawrence, at the office 
of the Village Clerk, in said Village, until 
12 M. ON THE 21ST DAY OF JUNE, 1918 
for the purchase at not less than par and accrued 














ASSETS. LIABILITIES. I ; 
United States and State of New York Estimated Losses and Losses Unsettled interest of Seventy-five ‘Thousand Dollars 
es li he i A AE an a A $670,000 00; in process of Adjustment............ $2,174,058 00 | ($75,000) Street Improvement Bonds of the Vil- 
New York City and New York Trust Premiums on Unterminated Risks--.-.-- a 767,050 94 lage of Lawrence. Said bonds will be registereed 
» Companies and Beak stocks pierces 71t.209 o6 — of Profits and Interest Un- 262,924 05 | bonds, dated July 1, 1912, of the denomination 
an on 80 roa 8 “see eeeece @ , evwe VV i eee ee He ee ee ew ew eww ee OH HO eB Beene ee ee eS ~ -— 
Other Securities -.--.--7-----c-7---2 282,520 00 | Return Premiums Unpaid------------- sos.ase 70 | Bor toe ona ily bo comataiice Cit Lean 
Special Deposits in Banks and Trust Ws 1. tet en ememeoamen 110,025 19 hear interest at t t : di fi ° 
et As LRM a 900,000 00 | Re-insurance Premiums_.......--.---- 508,300 OB | eee tre eS ee a ee sere 
Real Estate cor. Wall and William Streets Claims not Settled, including Compen- centum (5%) per annum, payable semi-annually 
and Exchange Place, containing offices 4,299,42604| sation, etc _............. 22.222. a 82,698 09 | on the first days of January and July of each year, 
Real Estate on Staten Island (held under rtificates of Profits Ordered Redeemed, three (3) of said bonds in order as numbered being 
provisions of Chapter 481,Laws of 1887) 75,000 00} Withheld for Unpaid Premiums..-.... 22,556 09 | payable on July first in each of the years 1917 to 
I a 592.766 69 | Certificates of Profits Outstan eecee= 7,293,220 00 | 1941 inclusive, both principal and interest of 
Bills Receivable ..................... 615,303 16 said bonds being payable in gold coin or its equiva- 
fash in hands ot f£uro an sangre 50 lent at Columbia-Knickerbocker Trust Com- 
pay losses i er policies payable in 208.641 20 pany, New York City. Said bonds will be 
Py, Ty Pn eSaTUSSACSsSoesuee 994 '882 29 awarded to the person offering to take them at 
sweatmenta (navahia fann. 4 ' the lowest rate of interest. 
ary 191 a Capes Nee 400,875 00 : A cortiies chock, on = mncerporesed aan. or 
rust company, to the order of Peter B. Olney Jr., 
$13,623,851 38 ; $11,020,590 67 | Village Treasurer, for two per cent of the par 
= = === | value of the bonds bid for, must accompany each 
ent 2. Pi C0 me neeieiia ae en ------$2,603,260 71 | proposal. Proposals should be wae oe to 
Accrued Interest on Bonds on the 31st day of December, 1912, amounted to.............-----.- $40,804 99 | N. J. Pettit, Village Clerk, Lawrence, New York, 
Rents due and accrued on the 3lst day of December, 1912, amounted to .......-.....-----.--- 26,696 99 | and enclosed in a sealed envelope marked ‘‘Pro- 
Rejpeurance Sues ots accrued, in companies authorized in New York, on the 3lst day of December, 257.330 00 poses Hd Pye ® Nod pomrenes Bt ve Improve- 
» AMOUNTER TO ~~~ ~~ o-oo eo ww ww een eee ween een ee cecesesessses - , ni onds.’’ card o rus reserves 
Unexpired re-insurance premiums on the 3lst day of December, 1912, amounted to.............. ee) Oe cede ae codes nee oe a 
p t ght to reject any and a . 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and r : ified to 
p The bonds will be prepared and certif as 
William Streets and Exchange Place in excess of the Book Value given above, at........ 450,573 96 Seep - i de k 
denomination by the Columbia-Knickerbocker 
And the property at Staten Island in excess of the Book Value, at........-.......------ a 63,700 00 | Hct OC d will b d as to legal- 
fhe Market Value of tocks, Bonds and other Securities on the 3lst day of December, 1912, ex- oan wal ie ity by Sitar" tr awkinn” Delete ae ites aaliver 
ceeded the Company's valuation DY....---.----------- nnn enne ee PO ORS 695, piterners | ry RE Cty. whose opinion will 
hese increased valuations the balance would be........ccccccccccccccees---- ,185,044 28 | be furnished to the purchaser. 
Ym the basis of t pte BS H. HOBART PORTER, 








s EPresidentZof 


the Board of Trustees. 
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RED DEER, Alta.—-DEBENTURES NOT SOLD.—The Sec.-Treas. 
advises us, under date of May 26, that no award has been made of the two 
issues of 6% local-impt. debentures ating $26,368 97, offered on 
May 22 (V. 96, p. 1382). The sale of the debentures is in charge of Wood, 
Gundy & Co. of Toronto. 


REGINA, Sask.—DEBENTURE ELECTION PROPOSED.—Reports 


state that an election will be held in the near future to vote on the question 
of issuing $40,000 park debentures. 

RUSSELL, Man.—DEBENTURES VOTED.—The question of issuing 
the $18,000 electric-light debentures (V. 96, p. 1321) carried, it is stated, 
at the election held May 12. 

RUSSELL TOWNSHIP (P. O. St. Onge), 
SALE.—On May 31 the $10,000 5% 20-ins 
struction debentures (V. 96, p. 1382) were awarded to Brent, Noxon & Co. 
of Toronto at 93.11. Date Jan. 15 1913. Int. annually on Jan. 15. 

ST. CATHARINE’S, Ont.—DEBENTURE ELECTION PROPOSED. 
A by-law to raise $19,000 funding road-improvement debentures will be 
submitted to the voters in the near future, reports state. 

ST. PAUL SCHOOL DISTRICT NO. 541, Man.—DEBENTURE 
ELECTION .—Reports state that an election will be held June 7 to vote on 
a by-law to issue $5,000 6% 20-yr. debentures. 

SHERWOOD, (Rural Municipality No.159), Sask.—DEBENTURES 
AUTHORIZED.—This municipality has been authorized to borrow $15,000 
for permanentimpts. A. Skene is Secy-Treas (P.O. Regina.) 

STEPHEN TOWNSHIP, Ont.—LOAN AUTHORIZED.—It has been 
decided by the Council, reports state, to raise, by way of a loan, $15,000 

enses 


for current exp ° 
Ont.—DEBENTURE ELECTION PROPOSED.—An elec- 


Ont.—DEBENTURE 
ment bridge and pier-con- 


SUDBURY 
tion will be held in the near future, it is stated, to vote on the questions of 
pm $5,471 77 sewerage-system-ext. and $17,325 24 water-works-system 
e ures. 

SWIFT CURRENT SCHOOL DISTRICT NO. 167 (P. O. Swift 
Current), Sask.— BONDS NOT SOLD.—The Sec.-Treas. advises us, under 
date of May 28, that no sale has yet been made of the $20,000 20-installment 

ool debentures offered on May 25 (V. 96, p. 1443). We are further 
informed that the debentures have been placed in the hands of Wood, Gundy 
& Co. of Toronto for disposal. 

TILBURY, Ont.—DEBENTURE ELECTION .—Reports state that a 

by-law providing for the issuance of $5,000 fire-hall and jail constr. deben- 


tures 1 be voted upon on June 9. 
TILLSONBURG, Ont.—LOAN VOTED.—According to reports a 
favorable vote was recently cast on the proposition to issue $10, deben- 


tures to aid the Tillsonburg Electric Car Co., Ltd 


” 


| 





TOUCHWOOD (Rural es 248), Sask.—-DEBENTURE 
OFFERING.—According to reports t aa 


municipality will issue 
permanent-impt. debentures. J. Swan is Secy-Treas. (P.O. Punnic 


TRANSCONA, Man.—DEBENTURE ELECTION.—On June 9 the 
ratepayers will vote on the questions of issuing the following debentures: 
$27.000 town-hall-site-purchase, $1,500 nuisance-ground-purchase, $1,600 
town-pound-site-purchase and $7,000 fire-hall site-purchase and constr. 


TURNBERRY TOWNSHIP, Ont.—DEBENTURE ELECTION.— 
Reports state that an election will be held to-day (June 7) to submit to the 
voters a by-law to raise $12,000 for bridge-constr. 


UXBRIDGE, Ont.—DEBENTURE ELECTION .—Accor to news- 
aper reports an election will be held June 9 to vote on the question of issu- 
ing $6 1000 debentures to pay certain debts to extend drains. 


VICTORIA, B. C.—NEW LOAN .—An issue of £482,870 4%% deben- 
tures was offered recently in London at 95. It is understood that only 
18% of the loan was subscribed for, the balance being left with the under- 
writers. 


VIRDEN, Man.—DEBENTURES NOT SOLD.—We are advised by the 
Secre -Treasurer that it has been decided not tosell at this time the $10, 
000 5% 40 inatalenent building debentures offered on May 26 (V .96,p.1321)- 


WALLACE (Rural Municipality), Man.—DEBENTURE ELECTION. 
—According to reports an election will be held June 18 to vote on the 
question of issuing highway-impt. debentures. 


WALLACEBURG, Ont.—DEBENTURES VOTED.—A by-law pro 
viding for the issuance of $130,000 for the construction of a water-works 
= heim system carried, it is stated, at a recent election by a majority 
of 49. 

WATERLOO, Ont.—DEBENTURES VOTED.—tThe by-law providing 
for the issuance of $30,000 debentures for laying double-tracks carried, it is 
reported, at a recent election. 


WELLAND, Ont.—DEBENTURES PROPOSED.—The Council is 
considering the issuance of $60,000 high-school-bldg. debentures, it is stated. 


WEYBURN, Sask.—DEBENTURE ELECTION PROPOSED.—Re- 

rts state that a by-law providing for the issuance of $285,000 municipal- 

pt. debentures will shortly be submitted to a vote. 

WHITEWOOD, Sask.—DEBENTURE ELECTION PROPOSED.— 
A by-law will be drawn up, it is reported, providing for the issuance of 
$6,000 30-year debentures to pay the town’s overdraft. 

WINDSOR, Ont.—DEBENTURE SALE.—Reports state that an issue 
of $60,000 5% debentures was awarded to Brent, Noxon & Co. of Toronto. 








ENGINEERS - 


TRUST COMPANIES. 





ESTABLISHED 1894 


Ford, Bacon & Davis 


Lngineers 
ACT AS 
CONSULTING ENGINEERS 
CONSTRUCTING ENGINEERS 
OPERATING MANAGERS 
APPRAISERS 








Capital, 


Depositary an 





PROPERTIES FINANCED 





115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 





Surplus and Undivided Profits 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


$2,000,000 00 
$14,020,801 12 


EDWARD W. SHELDON, President 
WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secy 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 





WILLIAM ROCKEFELLER LEWIS OA88 LEDYARD WILLIAM M. KINGSLEY 
ALEXANDER E. ORR LYMAN J. GAGE WILLIAM STEWART TOD 
WILLIAMH. MAOY JR AYNE TNEY OGDEN MILLS 
WILLIAM D. SLOANE EDWARD W. SHELDON #BGERTON L. WINTHROP 
FRANK LYMAN OHAUNCEY KEEP CORNELIUS N. BLISS JR 

THE J. G. WHITE COMPANIES |34™ GEORGE L. RIVES HENRY W. de FOREST 
JOHN OLAFLIN ARTHUR CURTISS JAMES ROBERT I. GAMMELL 
JOHN J. PHELPS 


—— ——— 





—— 





ENGINEERS - MANAGERS 





FINANCIERS 





43 Exchange Place. - NEW YORK 





Chicago. San Franeisce. Lenden. 
Manila, Para, Buenos Aires, Santiage, Chit 





Alfred E.. Forstall Charles D. Robiser 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas and 
Eleetric Properties for Owners or Finaacie! 
Inetitations 





UNION TRUST COMPANY OF NEW YORK 


Fifth Avenue Branch, 
425 Fifth Avenue, corner 38th St. 


Capital $1,000,000 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalf of Individuals, Institutions or Corporations. 


CHARTERED 1864 


MAIN OFFICE, 80 BROADWAY 
Plaza Branch, 
786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Surplus (earned) $7,700,000 


ALLOWS INTEREST ON DEPOSITS 











84 William &t., NEW YORK OITt 














C. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Vrust{Bidg., New York 


Alex. OG. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc 


ENGINBERS 


Power—Light—Gas 


165 BROADWAY. = «=  « NEW YORK | 














Capital and Surplus, 





$15,000,000 





Pays Interest on Time Deposits, Current aad Reserve Accounts. 
Deals in Investment Securities and Foseign Exchange. 
Transacts a General Trest Bestness. 





CORRESPONDENCE INVITED. 
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Rankhers and Beokers outside Bew Bork. 





PITTSBURGH 


— 





We Buy and Sell 


Water Works, Hydro-Electric, Trac- 
tion and General Public 
Utility Bonds 


J.S. & W.S. KUHN 


Incorporated 
Pittsburgh, Pa. 
Philadelphia 

Boston 


Chicago 
New York 





Conner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





WE WILL BUY 


Westinghouse Machine Co. 62% Notes 


HP Taylor & CO. 


NEW YORK PITTSBURGH 





C. M. BARR & COMPANY 


Investment Bonds 


COMMONWEALTH BLDG., PITTSBURGH 





@uotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Cemmonwealth Bidg., PITTSBURGH, PA. 


—~——- oe 











PHILADELPHIA 


w.'G. HOPPER, HOPPER, 
Members of Philadelphia Stock Shenae. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 





LOS ANGELES 





TORRANCE, MARSHALL & CO. 


LOS ANGELES SAN FRANCISCO 





Established 1887 
WILLIAM R. STAATS CO., 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 41%5% TO 6% 


ANGELES SAN F CI 
LOS AN PASADENX. N FRANCISCO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 





ARONSON-GALE CO. 


Southern California Securities 


Herman W. Hellman Bldg. 
LOS ANGELES, CAL. 











SEATTLE, WASH. 


Bonds originating in the 
PACIFIC NORTHWEST 


Jacob Furth John Davis 
F. K. Struve Vv. D. Miller 


DAVIS & STRUVE BOND CO. 


SEATTLE 


EYMAN & COMPANY 


Municipal Corporation and Timber Bonds 





——— 


J. EB. Partick 




















28 South Third Street, PHILADELPHIA Correspondence Invited. 
termation cheerful receive our our, anectal Ae in ie HOGE BUILDING, SEATTLE. 
boldings or proposed investments. LOUISVILLE 
J. W. SPARKS & CO. |J. J. B. HILLIARD & SON 


The Bourse, Fourth Street, 
Philadelphia. 
|New YORK st STOCK EXCHANGE 
MEMBERS; NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


a asia eeetiemiaceiini 


Ne ee 











BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











ATLANTA 


SOUTHERN MUNICIPALS 
ylelding 


44% to 544% 








The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 


Atlanta, Ga. 
Capital, Surplus and Profits, $625,000 
BONDS 





Georgia Municipal 
Southern Public Service 


MOBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 











LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


Union Ry., Gas & Electric 
Commonwealth Power, Ry. & Light 
Portland Ry., Light & Power 


LOCAL SECURITIES} 
116 So. 5th St., LOUISVILLE, KY. 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol 5s 

Buffalo Crosstown 65s 

Louisville cengerson & St. Louls ist &s 


International R 
Texas & Mexico , 5 = ist Mtge. 5s 


LOUISVILLE, KY. 








SAN FRANCISCO 


J. C. WILSON & CO. 


w York Stock Exchange 
a York, tton Exchange 


d of T 
The Stock ‘% Bond Exc ange 


MAIN OFFICRB, 
MILLS BUILDING, SAN FRANCISCO, 


Branch offices: ne Angeles, San Diego 
P Seatt tle, Wash. Vancouver tie 











ortland,O rée.; 
Private Wire to Chicago and New Y 





LOUIS SLOSS & CO. 
INVESTMENTS: 


ALASKA COMMERCIAL BUIBDING, 
SAN FRANCISCO. 





Anglo & London Paris 
National Bank 


SAN FRANCISCO 
Capital and Surplus... 
BOND DEPARTMENT 


Dealers in California Securities 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 436% TO 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





Quotations and Infermation Purnished en 
Pacific Coast Seeurities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


™ San Francisce Members 
410 Montgomery a San Franeisco Stock and 
Bernd Exchange 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, GAL. 
Municipal and Corporation 
BONDS 


OCOALIFORNIA SEOUBITIBS 








G. G BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 
454 California St. SAN FRANOISOO 





DETTE DIS 
ne 





PORTLAND, ORE. 


Aha. 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YOR 
Municipal and Corporation 
BONDS 


PACIFIG COAST SECURITIES A SPECIALTY 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


FOR SALE 
$50,0003NASHVILLE RY. & LT. CO. 
Refunding & Extension 5s, due 1953) 

at 97% and interest. 











_NORFOLK, VA. 


Se at et 
rewwwYY 


MOTTU & CO. 


Established t892. 
/_NORFOLK, VA, NEW YORK 
60 Broadway 


PARIS, 224 rue de Rivoli 








INVESTMENTS 





PORTLAND, OREGON 





LADD & TILTON BANK 


PORTLAND, - OREGON 
Established 1859 
Capital Fully Paid - - $1,000,000 
Surplus & Undivided Profits $800,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard, Asst. CasI&® 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cash. 
W.H. Dunckley, Cashier. W. M. Cook, Asst. Cash. 





Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and 








Individuals solicited. We are prepared to 4 
furnish depositors every facility consis®- 
ent with good banking. 




















— eA RE geen So eeeneatiiee tienen ee 


LL a i a RE rpms ate 
A rete et a 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1912. 


Income for Year 1912 . - . - . . - $86,446,513 74 
Paid to Policy-holders during year . - - - - 60,630,936 97 
Reserves and Liabilities -- - - - - = = 493,508,170 01 
Contingency and Dividend Funds - . . - - 105,616,876 25 


Assets : . : - : : . . . 


599,125,046 26 
Insurance in Force - - - - - - - - 1,550,888,063 00 


Annuities in Force . » j " _ P 


2,809,562 68 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. vagal 
WILLIAM F. DIX, 


2d Vice-Presidents 


Secretaries 








2 








ee COAL & IRO oo lal 
Statement at Close of Business April 4 1913. 
re d di 541 35 C ; # - $1,000, 
oans an Te i neeee $26,808, 
nited States bonds.........................- 450,000 00 URP F] I (Earne 000 
onds, securities, te Te 1.073.085 4 S LUS & PRO S d) $9 44, 
nkin Di itebitttnseanbabe@sedoeoeceooees ooeeee ’ , 
ue from ban icazing ieges” Bern 2,391,900 34 BOARD OF DIRECTORS 
an s or 9 VPve wenn eee eee eee o 5 
ae teamn Unita tiated Tenemenee 57,000 00 | FRANCIS J. AREND, Treas. Delaval tor Co. 
Five per cent redemption i AAT 15,000 00 WM. G. BESLER, V.-P. & Gen. Mgr. SRR. 6 of N. J. 
Cash on hand, viz.: M. F. BURNS, Pres. Burns Bro 
ue ais ore Tat ST OR ORGE DOAN TROE  Wueee Rake R™: CO 
Gésoeooooeoeuce 9 9 ° erer. 
ee fn nivnammictoae 6,176,616 15 ALFRED A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Bro 
$40,316,236 23 ALLISON DODD, Director Burns thers. 
LIABILITIES— H. W. DOUTY, Real Rstate ASO R. of N. J. 
NEES A ye ee $3,000,000 00 JOSEPH A. FLYNN del. Ebep. Co.of Md. 
I meets 6,000,000 00 | W. J. HARAHAN, Vice-Pres. Erie RR. Co. 
Ce eee eecwosocen 1,465,222 31 GEORGE D. HARRIS D. Harris & 
National bank notes outstanding-.-.........-..-.. 276,200 00 HENRY L. JOYCE, V.-P. & Mar. Dir. Bina. & Man. Ferry Co. 
tate bank notes outstanding--.............--- 10,838 00 JOHN CG. JUHRING, Pres. H. t & Co. 
eserved SG idpeniencteseocscoccsccoss 22.775 30 ALBERT B. KERR, Zabriskie, Murray, & Kerr. 
posits, v viz. LOOMIS, V.-Pres. D. L. & W. RR. Co. 
dividuals, firms and corpora: JAMES H. McGRAW., Pres. McGraw Publ Co. 
Omnia .-- $22, 599,307 96 JOHN A. MIDDLETON, V.-Pres. Lehigh Valley RR. 
Banks,  pepepec and trust co JAMES H. PARKER "Pres. Mutual Tr. Co. 
” Danie eee nigra intl 6,797 056 64 neater PECK, E. H. & W.J. PECK. 
n s deposits-..--- +-- , WM. B. RANDALL Transf. & Registrar Co. 
— —— i oo SPROUL, Bresident. J. W. Sullivan Co. 
$40,316,236 28 WM. H. TAYLOR Pres. Car Co. 
OFFICERS DAVID TAYLOR, Vice-Presiden 
STEPHEN H. F OORHERS. iS, Agent F Royal Bank of Canada. 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Pres G0. WATERMAN, Treas us. O. RR. of 1 of N. J. 
FRANCOIS HALPIN, Cashier JAS. L. PARSON, |Asst. Cashier AM WEIL, Samu 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 
E. H. SMITH, Asst. Cashier. WM. H. WOODIN, Asst. to Pres. Am. Car & F. Co. 
Gee a —___  _—- 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $14,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President WM. I. LIGHTHIPE, Asst. Cashier 
HENRY R. CARSE, Vice-President ALEXANDER D. CAMBELL, Asst. Cashier 
SAMUEL WOOLVERTON, Vice-President CHARLES H. HAMPTON, Asst. Cashier 
ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier 


WILLIAM DONALD, Asst. Cashier 











| 
































THE THE 
Seaboard National Bank|| CITIZENS CENTRAL 
NEW YORK National Bank of New York 
320 BROADWAY 
Statement at Close of Business April 4 1913. 
RESOURCES. _ Condensed Statement of Condition April 4 1913. 
I I a oe mmnae $20,410,783 78 
I 165,000 00 RESOURCES. 
United States bonds (at par)-...------..------- 174,150 00 | | Unived “States bonds-.----.---7772777272222277777*"2'001 100 60 
eg ag PENS 6eennpeecananeesessocacsous $3,065,771 21 Other bonds and seourities............. $55066.778 34 7807. 
ER Sa an oF ue from banks............-..-.--... $2,066, 
~ nd tt ta ucpoconep SeAUPONS OD | E GEE. .cacocccaccneccatcucecce 3°706,731 33 
; ae: Seccenhbensoucocccosquouessusce 5,413,888 52 
Cash, exchanges and due from U.S. Treasurer. 11,472,291 71 —————— 11,187,398 19 
LIABILITIES. $37,227,691 25 LIABILITIES. $34,375,675 74 
a pore sranedsnenseesoonncnnpanmancsininns $1,000,000 00 | | Capital stook.......------------------- $7°4007 say aj $2+550.000 00 
urplus and profits (earned).............-..-.- 2,381,972 41 UFplus LUNG... . 2 2 ee nnn nnn nnn nnnnnn= 1O0U UK 
EI rs scculconsiseccreisinateesdeens 69,997 60 || Unearned discount reserve. =2222277727. 1681000 00 
BONO GOO TO n on ceccccocccecncicanecnnnsnn 8,875 01 ———————_ 2,255,590 44 
I i 33,766,846 33 eee mega Oe eee meee eee eee ee ese eee ee ee eee eeeeee 1,975,800 00 
$37,227,691 25 veten oe eecweoeeowcoeseeccese $20,122,918 89 
 , , « + (HR RE i ee) Rt sean anal nei teaie tainty via mat 4 7 471,366 4 1 27,594,285 30 
8 .G. BAYNE, President. 8. G. NELSON, Vice-President. en4 STE ATE 74 
O. 0, THOMPSON. Cashier. W. K.' CLEVERLEY, Asst. Cashier ee 
e Asst. Cashi 
0. M.sapuEEDS be oe EDWIN S. SCHENCK President 
Francis Mi, gee, Fin VX Vice-Pres. Jesse M. Smith, Asst. Cash. 
Correspondence Invited with a View to Business Relations on K. Chapman, Gaclter William i: Haines, Asst. Ossh 


























iid:tstes)dlnsadd aber ee 


Paterson, FA. §. 


First National Bank 


Statement at Close of Business April 4 1913. 
RESOURCES. 








- 5. and Other Bonds.......................-.- 736,880 73 
Cash and Sight Exchange.....................- 728,743 09 
SE ei cicictt ie menenaminbiemeneieinmiiia 308,800 00 
PEO UW. Be BORE ccedoceoceasncoecesGasuuse 9,000 00 
$4,535,809 01 

LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,190,330 04 
PEED cncecaneooesreqcoussoossuseouesacese 286,497 50 
DRRREEED ccndccedsoedueseweoennnestbednotbesinvoe 3,058,980 47 
$4,535,809 01 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash 


DIREOTORS. 
ALPHEUS 8. ALLEN, JOSEPH W. CONGDON, 
DWIGHT ASHLEY, WILLIAM HAND, 
CHARLES L. AUGER, W. B. GOURLEY, 
EDWARD T. BELL, LEOPOLD MEYER, 


WILLIAM BARBOUR, - a Pa J. NELDEN, 
JOS. W. OLEVELAND, H,. M. PARMELEE, 


ROBERT WILLIAMS 


PROMPT ATTENTION GIVEN TO COLLECTIONS 


| 


‘'SURPLUS PROFITS - - 












Hartford Send us 
Collections Your 
a Specialty Business 





NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL- - - - - - 












$525,000 
1,000,000 


(eamed) 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








ee 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 





MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,180,000 


Resources, $11,110,000 





T. ROWLAND THOMAS, 


W. BERNARD DUKE, Vice-President. 
- WILLIAM J. DELCHER, Cashier. 


President. 


- J, ALBERT HUGHES, Vice-President. 
- SNOWDEN [HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Buffalo, W. VW. 


MARINE NATIONAL BANK 
OF BUFFALO 








Statement at Close of Business April 4 1913. 
RESOURCES. 
EE nnn dimndedininnieenemea $16,359,619 31 





ae ee 6,079,328 20 

$21,716,433 33 
ee One ne FO i ks een nbonne 245,000 00 
Cash on Hand and with Banks.-_-_-..........---- 7,165,301 22 


United States Government and Other Bonds_-... 6,752,248 07 





LIABILITIES. $35,878,982 62 
EEE Te ee I TE RES MPN ie $2,000,000 00 
i i 1,500,000 00 
Ei eg ERR Re i Sg REN 157,770 29 
Total Capital and Surplus Earnings-.-.........-- 3,657,770 29 
RR SRE RSE Rape NO 1,550,000 00 
Deposits 


$0,671,212 33 
$35,878,982 62 





OFFICERS. 
JOHN H. LASCELLES, Vice-Pres. JOHN J. ALBRIGHT, Vice-Prest. 
OLIFFORD HUBBELL, Cashier HENRY J. AUER, Asst. Cashier. 
NORMAN P.CLEMENT,Asst.Cash. MERLE H, DENISON, Asst. Cash. 





Albany, TA. WD. 
THE 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business April 4 1913. 


RESOURCES— 


FEEL LALIT EE OS $11,334,705 82 
United States and other bonds 


ssa hese ccesiaeas tabula 5,591,978 72 
I nina cen ho mmeunnindnniniieeliie 250,000 00 

Cash and reserve in banks-..-..-............... 5,354,848 42 

ee Seeeeey Sn DORs ct sanatanibenenaiinnmil 5,102,850 19 
LIABILITIES— $27,634,383 15 
I catia inasen Acs alent tt tc cl nl ial ak $1,000,000 00 
gg RE EE aR Rinereteeey rena 1,750,853 99 

eI IIITIIID oli cits dichsidiinthien tith ditessieta ee entenenaninitpesiondatnanimeneieiitinaialia’ 977,897 50 
ST Ginn, ts nchebaiebbibwisiits wdialisiiwidia meminnalas kee ae 23,905,631 66 
$27,634,383 15 


OFFICERS 
JAMES H. PERKINS, 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier 
JACOB H. HERZOG, Asst.Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT ©. PRUYN, Chairman of the Board 


mata Depositary of the United States, 
State ef New York and City of Albany 


Items on all New York State and New England points handled direct 


President 





THE 
Merchants National Bank 
PROVIDENCE, R. I. 





eid, ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement at Close of Business April 4 1913. 
RESOURCES. 
ea meeee $6,199,640 42 
United States bonds and other securities___.-.-~- 2,462,387 50 
TPE ITS a ne 100,000 00 
Cash and due from banks............--..---.-- 1,767,052 68 
LIABILITIES. $10,529,080 60 
RRS TTS SERS ERY OA $1,000,000 00 
Surplus and undivided profits............. ~~ 973,365 58 
National Bank notes outstanding. ...........-- 853,100 00 
Neen bn anetonboumes 7,702,615 02 





$10,529,080 60 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 





4 





NORFOLK NATIONAL BANK 











NORFOLK, VA. 
Statement at Close of Business April 4 1913. 
RESOURCES. 
Loans and discounts-......................... $4,842,775 9@ 
U. S. bonds and premiums..-.-.................-- 1,529,825 06 
SE, MO seccnnaciaceneuneecncqcencaiémnnese 242,417 T3 
DORE DOMED. ccccanceanesecenscesssanceenena 193,706 57 
GREE copcwcetacsnvccecsesnsencnecscncdaccouctios 340,576 80 
DS FTO DAMM. co cccscsvtdtsiccoccocccessecce 1,363,036 95 
$8,512,338 97 
LIABILITIES. 
EEE nosccducocecocconancsncensnnesesoeenbees $1,000,000 08 
BG conccnccaccececcceseccocecnssoneesases 500,000 0@ 
CRETE POST Rcwcwccecadcadcccssscccsocssss 284,482 40 
CEE adcconcccsnseesnconecsasanesouseusss 1,000,000 0@ 
PEED deccsccccsemscensnescecesooccsesosboes 5,727,906 67 





$8,512,338 97 





CALDWELL HARDY, President. E.T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





—T ~ —- _ 


ee ee 
eel 





BOSTON’S OLDEST BANKING INSTITUTION 


THE NATIONAL UNION BANK 


INCORPORATED 1792 





BOSTON 


STATEMENT AT THE OLOSE 








ASSETS. 
Us. Bonds to secure Circulation and Deposits--.-..--.- $450,000 0 
ELIE DT A ny eT 153,914 00 
Time Loans and Discounts---.-...........----------.--- 5,964,595 60 
tt Pin. ns, endeebnadnatinbaeeanece $2,188,628 63 
Due:from Reserve Agents..-.......------ 1,301,221 58 
Due from Other Banks---.....-..-..------ 925 64 
Due from U. S. Treasurer-..-..-.--.-.------ 61,000 00 
SY ns cise ee ci tneneninnmnth the teeing aiernene 5680 2 
SIS iiinth diettnent dedemindnindbenemawibgiabennenmnee 1,108,622 38 
6,848,978 650 
$12,417,488 10 
meee &. GeO... .nccwceccoccen President 
Theophilus Parsons_-_._-_- Vice-President 





OF BUSINESS APRIL 4, 1913 














LIABILITIES. 
IT Sicilia ot ids sinteniini onde ta cain eats usineablidieibdinmanieinee $1,000, 
I dhiaite hanes tliat sa ttt taielakabdn tp dhidatndhineiibeipieeh 1,000,000 
lias snd acai anda nemaidanianeiiambneties 482, 40 
$2,482,066 
IE CE I. on cient ncaa eithandeb eens titans itibeliins ; 
IED inn nahin cimipeneneiibigenhmaiseemanedidesedadaineni iene 391,100 
Deposits— 
I is a nid een renames een eneiarenieennd $7,566,536 52 
IIT ice taint thiimiiatendnaity me erininaindeertn 1,907,432 50 
DD PEt ctaodececcsssecetaonate 35, 68 
9,609,321 7@ 
$12,417,488 10 
Charles P. Blinn Jr._.___. Vice-President 
William 8S. B. Stevens________~_- Cashier 


Arthur E. Fitch, Assistant Cashier 














Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition April 4 1913. 


RESOURCES. 


Loans and discounts $11,744,936 37 





td. cathe adeno asacdudwenusgsnecbosuee 600,000 00 
ee ee Ne baedbbbadwewnmdeaen 1,625,000 00 
ss a eeicstbeneane 967,553 77 
I ee nin Sitio 712,179 99 
I ed iemmineaia 2,595,292 42 

$18,244,962 55 

LIABILITIES. 

TESS aa Sa iers Se Re RID Ep SRNR NPE $1,500,000 00 
ET TE Mii licennc senaledmemdbenmibeuwdmnamene 1,500,000 00 
a Oe ee aubiueioimmaumata 1,029,543 35 
National bank notes outstanding.-......._._____- 1,500,000 00 
RISES eet EER, ES 2 AR ee SS 12,715,419 20 





$18,244,962 55 
WILLIAM SCHEERER, President. UZAL H. McCARTER, V.-Pres. 


ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. O. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua'’s, Merchants, 
Manufacturers, Corporations, Banks ard Bankers. 


| 
| 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business April 4 1913. 





RESOURCES. 
Loems a GISSOUNREBcccccccccccsccevccesecccccess $4,223,638 67 
Due from banks and bankers--.-......-..---------- 2,839,670 92 
Real estate and securities-.....-...-......----....- 770,344 16 
Cee ee POR 6 nor cvraccocdcconsccenseosee 525,000 0@ 
Bonds to secure Postal Savings---.---..--.---.-..--- 125,000 0@ 
Cash. cnccccccccccecccwcncccccccwcncccccccsosccce 897,615 61 
$9,381,268 66 

LIABILITIES. 
Capital ccccccccccccsccccssccccccccccccecsoscsces $400,000 0@ 
Surplus and undivided profits................--. 1,365,421 16 
CAPCUIAEIOR oc cccccccceccceswcccecessoncocseccass 395,297 &5@ 
Deposits ..-ccccnnccccncccnccccccccccccwcccccocce 7,220,550 06 





$9,381,268 66 
GEORGE T. SMITH, President. R BERT E. JENNINGS, V-Pres. 


EDWARD I.EDWARDS, Cashier, HENRY BROWN JR., Asst. Cash. 


UNITED STAT POSITORY 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,436,234 





Acts as Trustee of Corporation mode ayy Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, oo 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. NORMAN JAMES, 
HR. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANCHARD RANDALL, ISAAC M. CATE. 
WALDO NEWCOMER, ROBERT GARRETT. 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 





oD 


MERCHAN TS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,282,399 
Deposits’ - - 17,631,137 
Total Assets - 23,776,835 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier, 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 


CORRESPONDENCE INVITED 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 





PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913. 











RESOURCES. LIABILITIES. 
Leans and Investments--.-._.....-...-.-.-----.------. SG © CRD onc ncaddenseneneseeeneeeeoneerenenemannenes $2,000,000 00 
Ee ea nnn cn eee easeesooedeoened 6,780,034 14 | Surplus and Net Profits..............-...-.--------- 5,070,448 13 
Exchange for Clearing House-.-.--...-.....----------- a | PE, «« acegusenenconendpeesemosennnnmeaiiaun 1,075,802 50 
Se Ue GO atocdccdctawoeweesbdotovesesecenese Se S's DED cd cotdcdssbboconccndsnccbctenticocosbtiecsbbouen 44,022,690 00 
$52,168,941 63 $52,168,941 63 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 


| 





aa 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids,” Michigan 


Report of Condition April 4 1913. 
RESOURCES. 


Loans and discounts $5,519,282 00 











Bank building and fixtures_.............------ 293,234 42 
United States bonds and premiums..-.-.-.-..-.~.-.-- 851,000 00 
ia tl et ty el a 621,230 80 
Cash resources: 
ee Eo a imaadws $1,053,639 37 
United States Treasurer......-- 40,000 00 
I cia a a a ae 451.809 39 
1,555,448 76 
LIABILITIES. Conary 
I $800,000 00 
Surplus and undivided profits (met)_........--- 782,047 04 
I i i 800,000 00 
PE 6 bncasesedbademdehiiabwibediadméobansic 6,448,148 94 
$8,830,195 98 


OFFICERS. 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business April 4 1913. 
RESOURCES. 














Loans and Discounts-...........-.- $17,712,647 70 

Se nk anaes 5,663,459 32 

I i a nie this ew hitidaiistdeds 8,945,763 18 
$32,321,770 20 
LEE REI PRED ET ITE Sit 131,854 08 
AD NEA TE SEG OS I A LM LES 2,617 78 
Banking House and Branch Buildings... ...__- 750,000 00 
Ia I PU 47,163 81 
Cash on hand and due from banks-..........._-- 7,598,634 32 
$40,851,830 19 

LIABILITIES. 
yanital Stock SS ee Oe Oe OE Oe Oe Ee ee oe ee oe ee ee oe 3; 508.008 00 
our us edie on en ee ee ee Pe hn Ue he he he he he ee | = ,000 
Undivided il tn a eit ea aaipe Ret NOT 623,181 os 
gai RN IA RR TN LS A BRE 5,061 08 
Us 6.6.0bdecdhuchtbiddbiinmeunaibedlinal 10,518 00 
DR HaSseeiteenecadedsoemnananiiienal 37,193,069 88 
$40,851,830 19 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


H. P. BORGMAN, Cashier Sav. D 


. Vice-Pres. R: W. SMYLIE, Mer. 
R. 8. MASON. Vice-President "J. R. BO Mer. Credits & Au 


LES H. : ‘ 

LBURN, V.-P. ENOOH SMITH, Assistant Cashier 

AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashie 
GEORGE T. COURTNEY, Auditor 











THE 
FARMERS’ AND MECHANICS’ 
NATIONAL BANK 


UNION NATIONAL BANK 




















PHILADELPHIA 
427 CHESTNUT STREET, PHILADELPHIA 
ORGANIZED 1807. Capital * - $500,000 
United States, State and City Depository Surplus and Profits - 748,000 
Capital .... eee & is) eae Deposits (over) - - 7,000,000 
Surplus and Net Profits . 1,534,000 
Deposits cae .. 13,678,000 
Dividends Paid ~ 13.337.000 W. H. CARPENTER, President] LOUIS N. SPIELBERGER, Cashier 





T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
EDW.S.LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier 
DIRECTORS 
©.8. W. Packard Arthur E. Newbold 
J. F. McFadden J. B. Lippincott 
G. C. Purves Robt. E. Hastings 
Jas. Crosby Brown 8. P. Hutchinson 
Edgar C. Felton : 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corpora- 
tions, Banks and Bankers. 


YOUR ACCOUNT SOLICITED 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


























RESOURCES | LIABILITIES 
Loans and discounts____________-__- $32,152,178 74 ; Capital stock..............------- $1,500,000 00 
I i a pa can weds 7,901,294 13 | Surplus and net profits (earned) - -- -- 4,513,749 15 
Exchanges for Clearing House----_--- ey ae 7 2. conn ec ecw eee e wees 645,000 00 
Se Ot a cok aa cane me ey St i ce uedencbccus 44,337,202 20 
$50,995,951 35 $50,995,951 35 





LEVI L. RUE, President. 
LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 
WILLIAM 8. MADDOX, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 
PERCIVAL ROBERTS JR. R. DALE BENSON 
GEORGE H. McFADDEN SAMUEL REA 
EDW. T. STOTESBURY ALBA B. JOHNSON 
JAMES F. HOPE PIERRE 8. DUPONT 
EFFINGHAM B. MORRIS THOMAS 8. GATES 
RANDAL MORGAN ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 








Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF BUSINESS APRIL 4, 1913. 
RESOURCES 





$19,868,547 07 
1,630,000 00 
1,159,325 30 

45,915 90 
500,000 00 
7,680,643 01 


INVESTMENT SECURITIES 

REAL ESTATE 

FIRST NATIONAL BUILDING CO. STOCK 
CASH AND DUE FROM BANKS 





$30,884,431 28 





CAPITAL 

SURPLUS 

UNDIVIDED PROFITS 

SPECIAL GUARANTY FUND 

DISCOUNTS COLLECTED BUT NOT EARNED 
RESERVE FOR ACCRUED INTEREST 
RESERVED FOR TAXES 

CIRCULATION 

DEPOSITS 


135,741 31 
59,700 00 
30,319 27 

1,580,000 00 
24,630,644 47 


$30,884,431 28 





OFFICERS. 
FRED VOGEL JR., President 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W.C. HAAS, Manager Foreign and Savings Department 


WALTER ALEXANDER 
OHARLES ALLIS 

JOHN I. BEGGS 

W. BIGELOW 


ROBERT CAMP 
FRED. T. GOLL 
D. CO. GREEN 

HOWARD GREE 





DIRECTORS 
A. K. HAMILTON 
H. AUGUST LUEDKE 
STUART H. MARKHAM 
HY. J. NUNNEMACHER CHAS. F. PFISTER 


GEORGE P. MAYER 
GEO. P. MILLER 
LUDINGTON PATTON 


WM. WOODS PLANKINTON 
ALBERT O. TROSTEL — 
EDWARD A. UHRIG 
FRED VOGEL JR. 
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THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business April 4 1913. 








RESOURCES— 
ns and investments....................-... | 88.89 54 09 
GR nd aE CRE RS I ls: 3 ih lls Ho AR 9 bo eth oro 76 
xchanges for Clearing House...............-.. 229,971 80 
Gees SOE Pee cacenkteteadnéebobtiodhtenitwet 2,392,424 72 
$12,357,030 37 
LIABILITIES— 
Re pew beinndibiaietdint $1,000,000 
aurpius | Pn Be: Pn ahtiaccandanentiinamednd 1,280,693 96 
— SdlD suciisacbmebinnnbednantimabebdimanie 996,097 
I ci a en even enh tne in een eeeahimina i iain 9,080,238 91 





$12,357,030 37 





JAMES F. SULLIVAN, 
Presi 


dent. 
GEORGE H. EARLE JR., 

First Vice-President. 
WM. P. 


GEORGE D. McCREARY. 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 


SINNETT, 
ashier. 





We solicit the aecounts of Banks, Corporations, 
Firms and Individuals, and will be pl to meet 
or correspond with those who contemplate making 

or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 





The world generally gives its 
admiration not to the man who 
does what nobody attempts to 
do, but to the man who does 
best what multitudes do well. 

— Macaulay 




















GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 1 1913 











ASSETS— LIABILITIES— 
tc @ Cash on hand____________________-. $2,715,581 27 i, o  enacntsenwed $2,500,000 00 
Exchanges for Clearing House______-_- 2,185,292 91 RRR GR GR NR eR REE 7,600,000 00 
Due from banks and bankers_-____-_-_- 4,970,368 57 Undivided profits (less expenses and 
I pm imaneben 23,147,098 57 te 2,576,047 70 
Investment securities— Dividends ‘enpala ORE CN aT OS eT 575 00 
Stocks, bonds, &c_____.____---- 14,275,718 84 SD So ohh ees is. ohn wecmene 37,785,227 26 
Mortgages SITS LE EE SOAS SE 190,893 43 
i ee ee 2,876,359 58 
a 536 79 
$50,361,849 96 $50,361,849 96 
OFFICERS. 
: E. B. MORRIS, President. 
W.N. 7s Vice-President. A. A. JACKSON, Vice-President. 
CHAS. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, ’ Trust Officer. 


Acts as Executor, Administrator, 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 


Trustee, Assignee and Receiver. 


FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business April 4 1913. 


RESOURCES— 
rs, i meeeeib $5,312,804 66 





Exchanges for Clearing House... ............--- 142,884 78 

Se Se lh od, chin ind bb detiddeddserodoses 1,459,173 59 
$7,774,783 12 

LIABILITIES— 

PEN ilcilh dd dikechlerativele chbdleth tetetbedwalae dik biem eee $500,000 00 
NE GE OS eee 889,980 72 
AR I a TE a i a EP aa a Se 497,250 00 

I a a i i 5,887,552 49 





$7,774,783 12 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres 
H. D. McOARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
Issued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 





“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement of Condition April 4 1913. 
ASSETS— 


Cash on hand $1,242,357 39 
Due from Banks and United States Treasurer... 2,105,923 14 
Exchanges for Clearing House--.-.--.......------ 148,781 26 








Ss ee CS, Jo us cd ab entaweeccwodeoes 5,837,114 22 
TASS LINE ORT PE IERIE 1,248,953 25 
Peed cccwcccccccdécicksibeotondans 1,000,000 00 

$11,583,129 2 
LIABILITIES— . 
GE: BOO, nor ecdanaendandinocdiitackdbiiosécinna $600,000 00 
Surplus and Undivided Profits............_._ - 924,519 34 
National Bank Notes Outstanding-.-.........__- 193,595 00 
ey ee ey ee 13,892 06 
POP SRE De ce mrinanih=andesbedbtiddvndottinditoas 9,851,122 86 
$11,583,129 26 

OFFICERS. 
R. J. DAVIDSON, President 


E. V. BABCOCK, Vice-President 
JOHN A. BELL, Vice-President 
W. C. LOWRIE, Vice-President 
C. C. HAMMOND, Cashier 


J. N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 








(GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











Capital 
Surplus 


$600,000.00 
300,000.00 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





COB PHINIZY, President RUFUS H. BROWN, Cashier 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cash. 





8 
Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition April 4 1913. 
RESOURCES. : 








Loans and overdrafts-_............--..-.------- $3,587,439 69 
tt So Len cidenimecenesbanneebinnitt 150,000 60 
Pt tt PO. occsdnenccannwemonasaminne 300,000 00 
See EE ccadnesnndntnamemosenaqcodeseeanaic 7,500 00 
Bonds to secure Postal Savings...............- 130,000 00 
SE Ga bencecdnnpdecseoccenwoseoe 2,004,294 05 
LIABILITIES. ~~ 
inti neh pheehinboaenntinonnerdiniihel $500,000 00 
Surplus and profits (earned)-_.............-.--. 896,056 80 
SN cn dumannicmbisttimninaaminiidibnsannhine 293,100 00 
Deposits— 

EE owinsidemdneieitinelenaein $2,844,413 39 

MEE dtacnescedscedbttibinbadcone 1,645,663 55 
4,490,076 94 





$6,179,233 74 
OFFICERS. 


K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 














FIRST NATIONAL BANK 
OF PHILADELPHIA 
J. TATNALL LEA THOMAS W. ANDREW 
President Cashier 
WILLIAM A. LAW CHARLES H. JAMES 
1st Vice-President Asst. Cashier 
KENTON WARNE FREAS B. SNYDER 
2d Vice-President Asst. Cashier 
HARRY J. HASS, Asst. Cashier 








HE facilities of the Chicago Savings Bank & Trust 
fp for the transaction oi financial affairs 
are suited to the needs of commercial institutions’ 
banks and bankers, and individuals. It invites active 
accounts and pays 3% interest on dormant deposits. 
Through its Bond Department, it furnishes Railroad, 
Municipal and Public Service¥Corporation Bonds. 


Correspondence invited. 


OFFICERS. 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-President 
JOHN A. McCORMICK, Vice-President 
HENRY ©. BURNETT, Cashier 
WM. M. RICHARDS, Assistant Cashier 
W. A. NICOL, Assistant Cashier 
EDWARD J. PRESCOTT, Secretary 
JOHN ©C. ARMSTRONG, Assistant Secretary 
F. O. BIRNEY, Assistant Secretary 
H. T. SIBLEY, Manager Bond Department 
H. L. SCHMITZ, Manager Real Estate Loan Department 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORK, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
$1,544,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANES & CORPORATIONS 
CORRESPONDENCE INVITED 




















COLLECTIONS 


This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. - Banks and bankers are invited to send their 
Nashville items toIthe American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 


CAPITAL, 





OFFICERS. 











WwW. W. BER Prest. N. P. LE SUEUR 

A. H. ROBINSON Vice-Prest. CHAS. H. WETTERAU . Cash 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. BAU A 

Arthur B. E. L. More 
Richard C. Plater Jos. Frank 

R. W. er . J. Grimes 
Thos. L. Herbert Wo ie oa 
G. M. Neely A. 

John M. Gray Jr Jas. R. Love 
James B. J. H. Howe 
Johnson B 








Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business April 4 1913. 


RESOURCES. 
Loamse and DiscoumtS...ccccceseccccccccccccnce $11,731,771 59 
U. S. Bonds to secure Circulation__.........-... 1,510,000 00 
U. S. Bonds to secure Pi ossscussenase 
Other Bonds and a ac amp IR: est 
eal Estate, Furniture ae tees 
.S. Treasurer. $3,408,127 71 


¥ 0 
1961286 OF 
Due from Banks & "! ‘ ' 














oi ee 6 Cj comhnehawe 2,608,112 89 
mans 5,916,240 60 
TWEE bbcebcanddobkcvesdnnbedabakenseatonsaeese $24,254,495 18 
LIABILITIES. 
Capital mgoek EE Bn acl  milidin cndpeeteen $2,500,000 00 
Ce SO akibrcacacnvesnavececes 1,500,000 00 
Un ivided- Profits sicanhiinp enhie ensie-eeaieaiaedsmncts 334,359 43 
$4,334,359 43 
Neen Tn TTT ee eee aed sbOneeertageandiannwed ,484,700 
I ile nid anit innweunennnnas 16,648,035 75 
it 2 Ce «Re cebd een omassonanene 54,000 
ND, Ca, bi nis in cn alin been maim meaiep ines 933,400 00 
et Pt, .skendbonedsnpibenpond aseonnendit 800,000 00 
BRO ccducosnsdémecatininswcshdnennbchsdcenes $24,254,495 18 


CHARLES GODCHADUX, President 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Vice-Pres. 
JOHN E. BOUDEN Jr., Vice-Pres. JOHN B. FERGUSON, Cashier 
FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
CHARLES M. WHITNEY, V.-Pres. N. E. BERTEL, Assistant Cashier 
HARRY T. HOWARD, Vice-Pres. C.T.BAISLEY, Mgr. For.Ex.Dept. 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913 














RESOURCES LIABILITIES 
Eaene GG Gees é ook ohn Sab cece dcs ede RE AR EE RR a Some: Sedan gt, Nein Sti: $1,000,000 00 
al a A ge a re ey or 5,340,403 76 | Surplus and net profits.__.........__._____- 3,219,709 83 
EE a Ee FF Fg She Ee oe ener eee, pea 441,100 00 
Exchanges for Clearing House_____......_-- eee ae 2 I a 8 ct oc Shc cncncdcemcccdnotebocue 33,346,156 49 
$38,006,966 32 $38,006,966 32 

J. R. McALLISTER, President J. WILLIAM HARDT, Assistant Cashier 

J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 

E. P. PASSMORE, Vice-Pres. and Asst. Cashier E. E. SHIELDS, Assistant Cashier 

DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD MCALLISTER E. P. PASSMORE 
FREDERICK L. BAILY J. A. HARRIS JR. 
EFFINGHAM B. MORRIS J. HAMPTON BARNES 
EDWARD T. STOTESBURY MORRIS L. CLOTHIER 
PERCY C. MADEIRA 0.8. W. PACKARD RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 


———————_— 


THE FOURTH AND FIRST 
NATIONAL BANK 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 








Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) April 4 1913. 

















RESOURCES. 

L ES FS BARS SS TS a 6,289,673 73 

Lanne and Glespunte.q—-2on-2n~i-n-----------~ nasa ane 2 NASHVILLE, TENN. 

re ee Se ssimbetiboean 119,235 65 

ee ee os penne naeneiniebiidh " 00 

haga a = Treasurer.......-.--. ooneee -° 

QS OF RMANGcccecececceecesecocscea ° ° 

DS GEE PE Benwccccccccccccesses A ans ams te Capital PM $1,100,000.00 
saree eel $9,934,968 68 Surplus & Profits $931,000.00 

ET RT Ae ae $1,000,000 00 - 

Ss lus and undivided profits........_...__--- J a = = =o 

etree Se etted orelite.......---------- 1.970.004 06 Deposits $11,000,000.00 

Dh iditnih deena dedeebanesbussbceoosencee 6,688,294 64 

EEE DEOL LAAT 15,000 00 

$9,934,963 68 


OFFICERS. 
CHAS. tk. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, A. THORNTON, 
W. F. WINECOFF, E.H.INMAN, 
JAS. 8. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


JAMES E. CALDWELL, President 
W.C. DIBRELL, Vice-President G. W. PYLE, Asst. Cashier 
T. D. WEBB, Vice-President ©. H. LITTERER, Asst. Cashier 
J.8. McHENRY, Vice-President J. R. JOHNSON, Asst. Cashier 


RANDAL CURELL, Cashier D. M. WRIGHT, Auditor 
Oo, E. CURRIER, 


F. E. BLOCK, 


A. R. SWANN, We have excellent facilities for hand- 


ling Tennessee items. Collections on 
all points handled direct. 














J W* LITTLE, President. 
J. GO. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier. 


PEOPLES BANK 
MOBILE 


Capital, - =» $150,000 
Surplus and Profits, $650,000 





Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 

















10 


The First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business April 4 1913. 
RESOURCES. 








Loans and Discounts.......................... $9,433,075 74 
SUE ica dbaddinobequesqusienequaoca 187 
U.S. Bonds and Premiums..................... 1,366,000 
State of Alabama Bonds....................... 262,000 00 
Other Stocks and Bonds..................-.... 637,500 08 
GREER POO ccccecoedocnbocscosctascbéuce 235,600 
CASH— 
oe Cs die a tnbennadoemmasen $1,546,934 68 
wie esc 965 10888 
. Ss. | EROS eae : 
3,605,639 18 
$15,529,352 00 
LIABILITIES. 
ED, IE oo ine oe ie ee ienneuseeseneeeoed $1,600,000 00 
l SD Pees ccktbimbinniacacecesoenen 1,635,142 97 
et nor ere sonoma 1250,000 00 
Deposits— 
Pe dan cunneadedbedbade $9,803,963 74 
Dates a-aen a= eeee eee ane aeean ae eee ee 1. ane 29 
re rete Ta 11,144,209 03 
$15,529,352 00 


OFFICERS 


W. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F.S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,800,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 





R. J. CLARK, Cashier. 

W.A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








LL ——} 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS APRIL 4 1913. 


RESOURCES. 


Dt DARD, seancubonnnaacbcaadedaibs $33,503,911‘ 77 
DEMAND EMIANBocccccnccccececcccesce 10,468,774 Os 979.686 17 
ONE AES Oe es eredescooeonccscocesoscsccccccces 6,944 12 
DP. Pi ccvcdiccuneandbncesenitnees 1,700,000 00 
St ih aw£tibenkieisendbechhiénncanennindie 1,773,610 00 
SD EET Eet iubccustocacedhoccbocgdantshaseks 2,000,000 00 
KASH pipe phan ee een eeeneennecneene $9,745,330 92 
CHECKS FOR CLEARING HOUSE..--- - 2,565,306 58 
RUE (i ee a a RE »758,930 86 
UE FROM TREASURER UNITEDSTATES 98, 


21,167,568 36 
$70,620,808 65 








LIABILITIES 
CAPITAL -..--.------------------------------------- $3,000,000 00 
rt ry eee ee ee oe ,000 00 
an iaaaeenesenreseaneete se iiecae fs 
DIVIDENDS DT snipe dh oonanuensanadioniihi 4,964 


Z 
= 
~ 
0 
= 
> 
r 


29,801,528 27 





60,099,885 24 


$70,620,808 65 


ERNEST A. HAMILL, President. att od FRANK W. SMITH, Secretary. 

CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 

CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 

D. A. MOULTON, Vice-President. LEWIS E. GRAY, Asst. Cashier. 

B. 0. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
. DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS 














THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business A pril§A 1913. 


RESOURCES. 
Loans and Discounts-.-.-.--.-.-...........--.--- $11,209,365 72 
hg ty he isin dilinrteetinitstaenn chendinttnintnss mcetnceeindaaimnehbentit 13,443 
BEG numequnccecccnneceseosesscescess 851,000 
onds and ‘Securities entbidlddnadbecuneooens 827,560 35 
DE SEOUGS.... .ncoccacoovncesenesooscoen ,000 00 
ash and Exchange-----~.--.~.-..----...-.---- 5,544,940 97 





$18,746,311 00 


LIABILITIES. 
Capital BOGOR. caveccageqsoegeweceseccescccce $1,600,000 00 
Surplus and Undivided Profits-..-........-.--- 1,148,382 11 
SD nd nin onondewecenenoononcasceese 834,300 00 


Bond Accou 
Due to eases PE Di cddcdweedbonbe 


. 00 
14,852,628 89 
$18,746,311 00 





President 
GEO. H. WORTHINGTON 
Vico-E resident, Vicortrecsdent 
E. ER G. ON 


. FANCH - COULT 
Cashier 
W. E. WARD 


Assistant Cashier Assistant Cashier 
W. C. SAUNDERS E. E. CRESWEL 














Fifth- [Third National Bank 


of Cincinnati 


Statement at Close of Business April 4 1913. 
aeTS er 











a a a et a ecoeddesein well $13,481,486 74 
U. © donde OE POs dcccssccccntsscsseces 1,649,322 25 
Other Bopds and Securities — 5-3 -—---------- r++ 
ouse, rn e —“<““—“<“<<= «= o 
aah ond Due from Banks and U.S. Treasurer.. 6,601,263 53 
$25,486,075 31 
LIABILITIES. 
i a pes....- 22 a ooe ise o8 
OTIUTS.....-..------+ , ’ 
setae $4,554,136 03 
CE « on.naecousddtinasbbwannvceesbecaun 1,412,597 50 
Bis Mis Ds nobbwbnedtecnhnsbabhennoggeedoracnwes ,200.00 
EROREEEED Sid ccd wcmnowrowoceccecons 18,864,141 78 
$25,486,075 31 


OFFICERS. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 








FIRST NATIONAL 


BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION APRIL 4. 1913 











RESOURCES LIABILITIES 
Loans and discounts_._......--.---- $23 ,436,308 17| Capital stock................_ --- $2,500,000 00 
Cuenieeite Rie be 26,540 75| Surplus and undivided profits__-- ---- 1,730,740 20 
U.S. and other bonds_______-_-___- 3,836,225 30| Uireulation ----------------------- 1 402 ,000_00 
i PPC, anti cvbdabeads adidas a 34,472,240 83 
Bank building-__------------------ 750,000 00) T7.'g. bond account___._.____-____- 771,000 00 
Cash and due from banks----------- 12,956,206 86| Reserved for taxes....._............ 29,300 05 
Provident reserve fund__.__..___-_- 100,000 00 
$41,005,281 08 $41,005,281 08 

JOHN SHERWIN, President 

THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d Vice-President FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOHN H. CASWELL 


Assistant Cashier 
GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business April 4 1913. 


RESOURCES— 
LOO Ge Gees. <n ccédnccd deccucccctwéoce $8,435,442 47 
ee i date danctebounat 790 52 
2 ne o. . . penednedacuasousee 100,000 00 
I ine 241,800 00 
CASH AND DUE FROM BANKS..-..-.-.--~------ 6,369,329 46 





$15,147,362 45 





LIABILITIES— 
I $1,250,000 00 
8S CRE a Re aN CREM ae FNS Se a 400,000 00 
Si ae 162,504 10 
Discounts collected but not earned.___....-._-- 97,745 78 
TTT AO a IE TE OT 9,161 87 
a eS 99,200 00 
A RN EER A ee EI IC ORR gra 6,285 60 
EEE EA INES ER a AHI He 13,122,465 2% 
$15,147,362 45 
OFFICERS 
WILLIAM A. HEATH, President G. F. EMERY, Cashier 


G. A. RYTHER, Vice-President H. E. HERRICK, Asst. Cashier 
A. W. AXTELL, Asst. Cashier L. L. HOBBS, Asst. Cashier 


DIRECTORS 


J. Ogden Armour Arthur G. Leonard 
James H. Ashby 
Samuel espene 


W.A.H 


G.A. Ryther 
J.A.8 r 
rris Edward F. Swift 
Halsey E. Poronto 





—= 


Tndtanapolis, nd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition April 4 1913. 














RESOURCES. 
I ,750,915 O08 
See Wes WHINE... coc cco cccececcecn a 008 00 
City of Indianapolis, Marion and other county 
Dt (jt t heh eduKekennacrenecbeumeeeaninnin 1,426,377 60 
Cash Resources: 
. 8. Seeds t to secure deposits- -. $42,400 00 
Due from panks NESTE ENTS ee SA 1,659,929 97 
Due from U. S. Treasury--.--.-.-.-- 24, 
Cash (Gold, Sasa ane EP éotbebbe 784,487 62 
2,510,817 59 
LIABILITIES. oP, Sm Ase 88 
I: a $1,000,000 00 
| RR IEE PIE 97 
Natio eet ELL L AE LICL REE SE 38, 834 +4 
United Sister déssecis= 22222222 Se 
OFFICERS. $8,688,110 12 
N. PRRNSEL, Presiden 
J.P. FRENZEL, Vi ce-Presiden Oo. F. FRENZEL Cashier. 
FRED. FAHNLEY, 2d Vico-Prest. J.P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 
James F. Failey Albert Lieber, J ‘ 
Frederick Fahuley, Paul H. Krauss, Ore N. | hee 
W. Lawrence 


We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








First National Bank 


DENVER, COL. 


Statement at Close of Business April 4 1913. 


RESOURCES— 
Loans and Discounts 





tocks, Bonds and Securities._........._.-__-.-.. 3,996,507 1 
a  ecddneonecene 285,598 13 
Furniture and Fixtures__....._._._.______..-.- 209,216 8 
\. S. Bonds for Circulation and Deposits-_-_-.--.-- 1,560, 

Neen mond 4,591,659 47 
aii aR lm ab a lt a pee taba ,088,47 

$22,415,128 33 
LIABILITIES— 
I eheiitnteanindaainm $1,250,000 00 
Tepes LTE EIT CS »250, 

GE AES TC ELLE MGI Re bn FR a 111,013 28 

a enenenmeens 1,221,100 00 
gE SEE LE aa 4,6 
ee tee. snoneansnnooshousa 18,578,442 37 





OFFICERS. 
A. V. HUNTER, President 
THOMAS KEELY, Vice-President C.S. 
F. G. MOFFAT, Vice-President J.C. HOUSTON, 
GERALD HUGHES, Vice-President F. J. DENISON, Assistant Cashier 


M. D. THATCHER, Vice-President D. R. PLATT, Assistant Cashier 
H.J.ALEXANDER, Views trou. ©. CO. HENDRIE, Asst. Cashier 
G. M. HAUK, Auditor 
DIRECTORS 
H. J. Alexander . A. Hayes W.P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E.B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald H es J. K. Mullen 
©. 8. Haughwou Thos. K M.D. Thatcher 
Charles Hayden .M. MacN eill 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. 
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First National Bank 


MINNEAPOLIS, MINN. 


Statement at Close of Business April 4 1913. 
RESOURCES. 

Loans and Discounts-.-.-...........-....-...--.. $17,024,533 8@ 

Railroad and Other Bonds-..-................... 50 

United States Bonds at par................---. 

SE Se cdnckssnbhondibndeddotieencosaces 

Cash on hand and due from Banks-...........-- 





$29,978,201 07 








LIABILITIES. 
Pt. (i int eet etiemiieonannedeanaaniil $2,000,000 00 
Surplus and Undivided Profits............-.... 2,597,918 67 
TE ccnbaneovesencaddeaneceunedbbusnabs 1,099,995 006 
P< nncadtbedhiththbbeebbondeadebubbaswd 23,815,162 38 
Reserved for Unearned Discount-......-..... 110,000 0@ 
a a wn iia 320,000 00 
Ds. Ce Tein cescenoncenceceosouasnnsons 36,125 02 
$29,978,201 07 
OFFICERS. 
F. M. PRINCE, President 
C. T. JAFFRAY, Vice-President 
. A. CRANE, Vice-President 
GEO. RDE, Vice-President 
D. MACKEROHAR, Vice-President 
H. A. WILLOUGHBY, Cashier 
G. A. LYO Assistant Cashier 


; N 
P. J. LEEMAN, Assistant Cashi 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 











THE CONTINENTAL AND COMMERCIAL 





NATIONAL BANK 


OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS - 


$24,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 


E. 8S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN GC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 
FRANK L. 


NATHANIEL R. LOSCH, Casnier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashie 
DAN NORMAN, Assistant Cashier 
SHEPARD, Auditor 

















RESOURCES, 


II "is hsti athipsnlais l idntnth enee teemalinn nan ninmania denials $18,841,653 66 
UNITED STATES BONDS.................-..-- 400,000 00 
Sy in cae circ diemibiee 8,701,757 18 





Seneceseoceseooonseenscosoessoscese $27,943,410 84 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 














Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS APRIL 4 1913. 


OFFICERS. 


LIABILITIES, 
CAPITAL STOCK PAID IN.-.---.--.------------ $2,000,000 00 
SURPLUS AND PROFITS..--.-..---------------- 1,445,102 92 
RESERVED FOR TAXES..-...--.------------.- 42,000 00 
CURRENCY IN CIRCULATION.--.-..-.-.....- 400,000 00 
BOND ACCOUNT......-...------------------- 329,000 00 
DUE DEPOSITORS ..........-.-..-...-.......- 23,727,307 92 








wecwcccwcececocerccccccecccccccce- $27,943,410 84 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 






































Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition April 4 1913. 
RESOURCES: 





Loans and Discounts........................-.-- $8,159,930 70 
AN Ns in intetiinenamuGamawanenee 3,465,017 06 
Customers’ Liability on Letters of Credit._-.---- 69,180 68 
TES 65,000 00 
Cash on Hand and Due from Banks--.-.--.------- 4,164,692 91 

tt ccptebebeetieorinEddbebasoodetaord $15,923,721 35 

LIABILITIES: 

Capital Stock Fully Paid...............------- $1,000,000 00 
Surplus and Undivided Profits............-.--.-- 1,206,441 95 
BAe GE E0EGwodoccccedeonceccsneanmoseqecee 69,180 68 


Demand Deposits........-...-...-. $7,422,665 44 
Time and Savings Deposits..-..-..-.-.. 6,225,433 28 





13,648,098 72 
$15,923,721 35 





W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNCKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W.LADD, Asst. Cashier. 
WALTER M. COOK, Asst. Cashier. 





ESTABLISHED 1857 



































Statement of Condition at Commencement of 
Business April 5, 1913 











RESOURCES 
a i Te $32 674,493 02 
Bonds and Mortgages .............- . 11,633,749 86 
Due from. B and 
RR I Ripa $12,083 ,669 20 
Cash and Checks for 
Clearing House-_-.---- 7,671,867 59 19,755,536 79 
$64,063,779 67 
LIABILITIES 
Ces GEOG ...«nowdiincnantiiuancees $3 ,000 ,000 00 
i i 6,000,000 00 
Unarveded Protee. oo. <ncednensdceces 1,067 ,760 09 
Reserved for Accrued Interest and Taxes 140,480 12 
ROBO cb ode ke ncibn ec cudbiiioactiin ts . 53,855,539 46 
$64 063 ,779 67 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
0 i 8. CE a Se, ae rae President 
EDMUND D. HULBERT-_--------- Vice-President 
ieee ae. G. NIBAGON .. cccccoccecene Vice-President 
EEE Bs ERMMOUE COncccecacnccibeta Vice-President 
es a nail tenon intel Cashier 


Cc. E. ESTES 
JOHN J. GEDDES Assistant Cashier 
LEON L. LOEHR Secretary and Trust Officer 
A. LEONARD JOHNSON. ----- Assistant Secretary 
F. W. THOMPSON ___Mgr. Farm Loan Department 


i3 








Mgr. Foreign Department 
Mgr. Bond Department 











CHICAGO 
— 


— 











FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 
Surplus 


Organized 1870 


$3,000,000 
1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. J. H. SKINNER, Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash, 
ROBERT R. YATES, Asst. Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager. 


CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 


Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 


Oldest bank between Missouri River & Pacific Coast 
Combining age, experience, stability and cautien 
with modern progressive methods. 
A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 














M. H. Walker, President. L. H. Farnsworth, Vice-Pres dent. 
E. O. Howard, Cashier. 
John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier. 
H.M. Chamberlain, Asst. Cashier. 








McCORNICK & CO. 


BANKERS 
SALT LAKE CITY, UTAH 


ESTABLISHED 1873. 





Capital, Surplus and Profits 
$860,000 





Largest Bank in the Intermountain Region 
Excellent Collection Facilities’ 





Affiliated Banks 


McCormick & Co. Utah Sav. & Trust Ce. 


Eureka, Utah Capital, $250,000 


Twin Falls Bank and Trust Ce. 
Capital, $100,000 

















MECHANICS-AMERICAN 
NATIONAL BANK 





Report of Condition April 4 1913. 
RESOURCES. 
Cn cccoweocenncoensadd $21,929,950 44 
I psowncsesoese 2,353 77 
U. S. bonds to secure circulation..........---.. 800,000 00 
PRPENED GEIS occ ccccccececccccccccccesesss 40,000 00 
Bonds to secure U. S. deposits...........-.---- 1,000 00 
RTS TERNS tint yi Sa 688,628 83 
Real estate, furniture and fixtures........---- 288,865 52 
Cash and sight exchange-.-.-...........-...------ 15,479,122 53 
$39,229,921 09 
LIABILITIES. 
i  Laeencesmenee $2,000,000 00 
Surplus and profits.................-.--------- 2,777,435 26 
REE EES a ee een 790,800 00 
Reserve for Taxes -..-..............--..--------- 15,000 00 
ie eceeuisbeoosccoenn 33,646,685 83 





$39,229,921 09 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. J. 8. CALFEE, Cashier. 
JACKSON JOHNSON, Vice-Prest. OC. L. ALLEN, Asst. Cashier. 
FRANK O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Cash. 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier. 
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National Bank of Commerce 


IN ST. LOUIS 


Capital $10,000,000 00 
Surplus and Profits, $2,278,004 24 


TOM RANDOLPH, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business April 4 1913. 
RESOURCES. 








Currency and Coin...............-. $8,615,646 49 

Checks and Cash Items........... 1,013,146 69 

IID cites siinies ies teeter dvinquanieiiitieneneien tneiied 14,027,719 60 
——_—___-—_—-$23, 656,412 78 
United States Bonds at par.................... 9,171,600 00 
ORs OM, GB nccdccnctccedccssdsauncncocece 1,362,163 24 
Bank Building ick neriensimsatindibieidicd csksiaiealaaadh 3,000,000 00 
fe posit, Di nnn dnnaamnbuaneteme 175,000 00 
Other Real ie Ao a nn ine in cuniniiaane 138,419 03 
Se Pn ccceckssccccccceccceccéiic $7,282,610 29 
$74,786,106 34 

LIABILITIES. ~~ 

RESERPINE Mpa $10,000,000 00 
Surplus and Profits.............2222222.2 2.28. 2,278,004 24 
(i canliduvvkhiekhbtinebabnunabdetinanoes 8,868,895 00 
BEGET GON Einwddudencedccadacoscocdéoweancoe 25,000 00 
Dt 26: bucket adahaainticmonn’ weadecae 53,614,206 10 
$74,786,105 34 














The First National Bank of Chicago 


Offers through its Foreign Exchange Department every facility for conducting 
financial matters connected with international transactions. 


TRAVELLERS CHEQUES 
LETTERS OF CREDIT 


(Travellers and Commercial) 
FOREIGN DRAFTS 


Established relations of many years’ standing fin Europe, South America, 
Asia and other parts of the world enable the First National to render service of 


value to its correspondents. 


FOREIGN EXCHANGE DEPARTMENT. 


John J. Arnold, 


Manager 


Chas. P. Clifford, 
Asst. Manager 


Correspondence is invited relative to the facilities afforded by this old, strong 


and conservative banking institution. 








Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business April 4 1913. 











RESOURCES. 
ee ee Gee... ,casssessnhoasineedeouetl $16,160,609 54 
PS, GROMTEIIOE, BBavicscsccndcdcécecceoceacons 2,562,650 00 
Customers’ liability under letters of credit... .- 121,790 16 
Ps fer GE cocdcatadcbidsscsabadus 100,185 55 
Cash and sight enchamge...«cccoccesccesecccece 6,167,948 39 
$25,113,183 64 

LIABILITIES. 
Caemstal GGG concdewesevodasocccsscscosncmcuene $1,500,000 00 
Surplus and undivided profits................- 2,382,099 52 
CRPGERRIOD cocandsnccnoredccnececenessececccesce 963,197 50 
DD elRees OF GUEEES cccccewaccdeccscasovewscsonsis 127,240 16 
ed 20 GOGRE. .casscacsoesscesauceceseccse 24,916 09 
Deposits nean paconesseees ecececce 99,118,788 BF 


$25,113,183 64 








Statement of April 4 1913. 
i 2 ren, .nscccnnccqneapndsensades $22,713,491 67 


RESOURCES. 


ee ee Se er OND. oc. ccuccccbuccocecos 2,073,724 68 





i i Cn. «pen aneccnedbecuseeenneboud 1,160,448 16 
PRE, HOME Roos enccccwcceccccccccccccescoses 750,000 00 
Pe Gl SRNIORs ce cocccncenscossdieaiok 134,815 71 
CEE, GBD code dwcccececccccowcceccccesscoseese 13,389,601 89 
0,221, 
LIABILITIES. sestennampamiees 
SET bac ocoecesscewdsnccssccosscaccuscecces $2,000,000 00 
See GRE POOTEs nw cccnsacccccccudvsococsece 2,018,758 86 
Ct caneeandooeneesevsecececesoconnsescs 1,985,400 00 
ED Soe wd dbcwbscccbsdcccccccodssnccuscdvce 34,253,223 25 





$40,221,982 11 
D’A. P. COOKE, Asst. Cashier. 


H. HAILL, Asst. Cashier. 
E. C. STUART, Asst. Cashier. 
FRANK K. HOUSTON, Asst. Cash 
W.C. TOMPKINS, Auditor. 


ACCOUNTS SOLICITED 


©. H. HUTTIG, President. 
F.O. WATTS, Vice-Pres. 
T. WRIGHT, Vice-Pres. 
R. 8S. HAWES, Vice-Pres. 
J. R. COOKE, Cashier. 
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THE UNITED STATES | 
NATIONAL BANK | Your Alaska, Pacific Coast 





OF PORTLAND, OREGON and Oriental Business 
8 oan , will be handled quickly and efficiently 
pee Bene of Condition April 4 1913. hen sent to the Seattle National Bank. 
dna ah... Tee cs ingen 
Municipal and Railway Bends-................. 1,309,407 69 
BEE Di Rcoccccccccccccccloanbdnebdhobaid 126,000 00 
SOG CRG Be canedoncccendsensneansanes 4,452,405 67 THE. 





$13,979,365 62 


NE eerie reeeeeeeeeeeeeeemeeee *1/108.178 00 Seattle National Bank 


CROURSOR ccllvtbdoadcdéupscadubbooccswbtdccdat 754,097 50 
Depodisceeco00222000000CCCCCCCIIIIIIIIIIIII 1,180,090 8 of Seattle, Wash. 
$13,979,366 62 








Unexcelled facilities for the prompt and economical 000.000 
handling of all business in Oregon, Washington, Reso $19 ‘ 
Idaho, British Columbia and Montana. E. W. ANDREWS, President. J.FURTH, Ohr. Bd. of Directors. 


CORRESPONDENCE INVITED J.W.SPANGLER, Vice-Pres. R.V.ANKENY, Cashier. 














J. ©. AINSWORTH, Presideat. R. W. SCHMEER, Cashier 
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Northwestern National Bank 
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THE MONTHLY SURVEY OF NORTHWESTERN CONDITIONS 


Published by this bank receives a generous and growing measure of public approval. 
Its purpose is the review of the current financial, industrial and agricultural situations 
in the bank’s extensive territory, and the material for the sammary is drawn from its 
own direct experience and from that of its many influential connections. Any one 
desiring his name upon the mailing list of this trade letter may have it placed there- 
upon without charge. 





, OFFICERS. 
EDWARD W. DECKER, President A. V. OSTROM, Cashier W.M. KOON, Assistant Cashier. 
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WM. H. DUNWOODY, Chairman of the Board. 
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BANK AND TRUSF COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 


















F. J. LISMAN & CO., 


New York Stock Exchange 
Members Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the GHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Stock Exchange Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 











LONDON: BRANCH, 475 FIFTH AVENUE, 
18 Cockspur Street, S. W. PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 




















The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 
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HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, D. H. KING JR., J. WILLIAM CLARK, 

WM. WALDORF ASTOR, PERCY A. ROCKEFELLER, CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
SAMUEL SLOAN, EDGAR PALMER, ARCHIBALD D. RUSSELL. 


EDWIN S. MARSTON, 
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INDEX REVIEW OF MAY. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES. In addition to the legislative and political influ- 
eek 6% Fon sali ii ie iis ut ences of a disturbing character, there were during 
ieidiiiie Cini with lh ee ‘“"i2| May some other decidedly unfavorable develop- 
Northwestern Nationa! Bank_... 15| ments. ‘The New York City bond sale was one of 
ere ATLANTA, GA. sie aaah the important events of the month, but did not go 
ta National Bank......... gO > ademas 10| Off with any great eclat. The city succeeded in 
AUGUSTA, GA. iia ii disposing of the whole $45,000,000 of bonds, the 
Georgia Railroad Bank.......-- 8 


BALTIMORE, MD. 


Merchants-Mechanics Nat. Bank. 5 
National Bank of Baltimore... _-. 3 
Safe Deposit & Trust Co_....... 5 


BIRMINGHAM, ALA. 


First National Bank ........... 10 
BOSTON, MASS. 
National Union Bank.......... 4 
BUFFALO, N. Y. 

Marine National Bank... ..-..-.. 3 


CHICAGO, ILL. 
Chicago Savings Bank & Tr. Co. §& 
Continental & Commerc’! Nat.Bk. 12 
Corn Exchange National Bank... 10 
First Nat. Bank of Chicago..-.-_-. 14 
Live Stock Exchange Nat. Bank. 11 
Merchants’ Loan and Trust Co... 13 
National Bank of the Republic... 12 


CINCINNATI, OHIO. 
Fifth-Third National Bank 


CLEVELAND, OHIO. 
First National Bank..........- 
Union National Bank......-.-.-.. 


DENVER, COL. 
First National Bank........... 


DETROIT, MICH. 
People’s State Bank........... 5 


FORT WORTH, TEXAS. 
Fort Worth National Bank... .. 8 


GRAND RAPIDS, MICH. 
Old National Bank 


HARTFORD, CONN. 
Aetna National Bank.......... 3 


re INDIANAPOLIS, IND. 


Merchants’ National Bank... il 
JERSEY CITY, N. Jd. 
First National Bank........... 4 


LOS ANGELES, CAL. 
First National Bank 


MILWAUKEE, WIS. 
First National Bank........... 6 





American National Bank....... i) 
Fourth and First National;Bank. 9 


NEWARE, N. Jd. 
Union National Bank.....-..-... 4 


NEW ORLEANS, LA. 


Whitney-Central Nat. Bank.... 9 
NEW YORE, N.Y. 
Chemical National Bank......-.. 2 
Citizens’ Central Nat. Bank...-.- 2 
Coal & Iron National Bank..... 2 
Farmers’ Loan & Trust Co....--. 16 
Hanover National Bank........ 2 
Seaboard National Bank........ 2 


NORFOLE, VA. 
Norfolk National Bank......... 4 


PATERSON, N. Jd. 
First National Bank ........... 3 


PHILADELPHIA, PA. 


Corn Exchange Nat. Bank..---.-. 7 
Farmers’ & Mech. Nat. Bank... 6 
First National Bank... .....-... 8 
Fourth Street Nationa] Bank... 10 
Franklin National Bank........ u 
Girard National Bank... ..... 5 
Girard Trust Company-.......--. 7 
Market Street National Bank... 7 
Philadelphia National Bank...-- 6 
Tradesmen’s National Bank... 7 
Union National Bank.......... 6 


PITTSBURGH, PA. 
Columbia National Bank... 7 


PORTLAND, ORE. 
Ladd & Tilton Bank.......-... 
United States National Bank.... 15 


PROVIDENCE, R. I. 
Merchants’ National Bank...... 4 


ST. LOUIS, MO. 
Mechanics’-American Nat. Bank. 14 
National Bank of Commerce.... 14 
Third National Bank........--.. 


SALT LAKE CITY, UTAH. 
MeCernien @ GO... cccccceccesse 
Walker Brothers 


SAN FRANCISCO, CAL. 
The First National Bank. .....- 


SEATTLE, WASH. 
Seattle National Bank 





WILLIAM B. DANA GOMPANY, Publishers, 
FRONT, PINE AND DEPEYSTER STS., NEW YORE 





subscriptions aggregating $76,124,780, but, though 
the bonds bore 44% interest, against 414% at the 
sales in 1912, 1911 and 1910, and only 4% at the 
sales in 1909, the city was able to realize only a trifle 
above par (the average price of the awards being 
100.159), making the price the lowest received by 
the city on any long-term sale of bonds in recent 
times. The day after the sale some of the bonds 
actually sold on the New York Stock Exchange 
below par—that is, at 9974—and large amounts sold 
from day to day thereafter at 100@100\%. The city 
was generally considered as having done about as 
well as could be expected under existing circum- 
stances, but the sale served to direct attention in a 
striking way to the unfortunate investment condi- 
tions prevailing. After the sale a department store 
in this city (Gimbel Bros.) advertised that they had 
secured a quantity of the new issue and would sell 
the bonds in small denominations ($10 or multiples 
thereof) at 100, or slightly below the average price 
at which the whole $45,000,000 was disposed of by 
the city. 

In the railway world there were also many unfavor- 
able happenings. The New York New Haven & 
Hartford RR. on May 16 reduced its quarterly divi- 
dend from 2% to 144%—that is, from a basis of 8% 
per annum to 6%. This had been expected in view 
of the decrease in the company’s net earnings and the 
plight of the Boston & Maine, but troubles were 
apparently piling up against the company on every 
side. The previous week (May 8) Attorney-General 
McReynolds at Washington announced that a special 
attorney would be appointed to conduct an investi- 
gation for the Department of Justice into the matters 
relating to the company’s affairs upon which the 
Inter-State Commerce Commission recently had had 
hearings. President Mellen succeeded on May 17 
(through J. P. Morgan & Co.) in selling $12,000,000 
Boston & Maine RR. 6% one-year notes, dated 
June 11913, to provide for the retirement of a similar 
amount of one-year 4% notes due June 10 1913, and 
on May 24 sold an additional $5,000,000 of the same 
notes, $2,500,000 of this latter going to re-pay the 
New Haven RR. for advances made and the remain- 
der being for needed improvements. Mr. Mellen 
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also placed $2,000,000 5% one-year notes of the 
Connecticut River RR. Co. 

The most serious adverse event of the month, 
however, in the railroad world was the placing of the 
St. Louis & San Francisco RR. in receivers’ hands. 
The application for receivers was made by mortgage 
trustees and representatives of various creditors, and 
was granted by Judge W. H. Sanborn in the U. BS. 
District Court at St. Louis on May 27, Benjamin L. 
Winchell, the President of the company, together 
with Thomas H. West, Chairman of the St. Louis 
Union Trust Co., being appointed receivers. The 
immediate cause of the receivership was the diffi- 
culty experienced by the company in providing for 
$2,250,000 two-year 5% notes due June 11913. On 
the same day the Chicago & Eastern Illinois RR., 
controlled through stock ownership by the St. Louis 
& San Francisco, was also placed in the hands of re- 
ceivers by Judge George M. Carpenter of the U.S. 
District Court at Chicago. With railroad credit 
already seriously impaired, the financial involvement 
of this important railroad system, embracing over 
7,500 miles of road, exercised a seriously depressing 
influence, and it was considered particularly unfor- 
tunate as bearing upon American railroad credit 
abroad, owing to the large amounts of the company’s 
securities held in Europe, French investors holding 
about $28,000,000 (about $3,000,000 of the general 
lien 5s having been placed there as recently as March) 
and some of the bonds also being held in Germany. 
Bitter comment upon the receivership was made 
abroad, especially in France. 

The difficulty of formulating a dissolution plan 
satisfactory to all concerned in the case of the Union 
Pacific-Southern Pacific properties also exerted an 
untoward influence upon sentiment. On May 5 the 
U.S. Supreme Court granted the Union Pacific an 
extension of time until July 1 within which to present 
to the lower Court an acceptable plan for the separa- 
tion of the two properties. The date of expiration 
would otherwise have remained May 12. The com- 
pany had asked that the lowerjCourt be allowed to 
extend the time at its discretion, but Attorney- 
General McReynolds indicated unwillingness that 
the date be deferred beyond July 1. At the close of 
the month (May 29) the board of directors of the 
Union Pacific approved two alternative plans for the 
disposition of the $126,650,000 of Southern Pacific 
stock held by the Union Pacific through its control of 
the Oregon Short Line RR. One plan provides for 
the offer of Southern Pacific stock for public subscrip- 
tion, the sale of the stock, however, being under- 
written by a syndicate. The other plan provides for 
depositing the stock in the hands of some bank or 
trust company as trustee against the issue of bene- 
ficial certificates therefor, such certificates having no 
voting power, but entitling the holder to all dividends 
and being exchangeable for the stock itself upon the 
execution by the holder of an affidavit that he is not 
the holder of Union Pacific stock. The Union Pa- 
cific requests the approval of both plans, the com- 
pany being permitted to adopt whichever appears 
most feasible, with the understanding that if the 
scheme fails within a definite time, the stock shall be 
placed in the hands of a receiver to be appointed by 
the Court. 

A move in the railroad world which was regarded 
with much favor was the formal application on 
May 14 to the Inter-State Commerce Commission, 
by a committee representing the Eastern trunk lines, 
for a re-opening of the case for an increase of freight 
rates, which was decided against the trunk line roads 
in February 1911. The advances sought in 1910 (and 
denied in 1911) were mainly in the so-called class 
rates, but now thej suggestion is that the in- 
crease be made general and apply to commodity as 
well as class rates, the advance being at the very 
moderate figure of 5%. President Samuel Rea of 
the Pennsylvania RR., in a letter to the ‘Public 
Ledger” of Philadelphia, stated that the annual reve- 
nue from freight in the territory concerned was about 





$800,000 ,000, and that 5% increase would, therefore, 
produce about $40,000,000. He also said there were 
about 40,000,000 people in trunk-line territory, on 
which basis there would be an added charge of only 
$1 per year for head of population. The railroads in 
their application adduced convincing arguments in 
support of an increase, but the Commission had not 
indicated by the close of the month what disposition 
it intended to make of the case. 

A favorable event of the month was the encourag- 
ing agricultural situation as revealed in the report 
of the Department of Agriculture fat sWashington 
issued May 7. This made the general average of 
winter wheat May 1 as 91.9, as against only 79.7 on 
May 1 1912, and it was stated that only 414% of the 
area planted the previous autumn had been aban- 
doned, leaving under the crop 30,938,000 acres, as 
against only 26,571,000 acres harvested in 1912. These 
figures indicated a winter-wheat crop of 513,571,000 
bushels, as against an actual product in 1912 of 
399,919,000 bushels. The latter. part of the 
month there were reports of serious damage, particu- 
larly in Kansas, from extremely hot, dry weather. 
In Chicago the July option for wheat declined from 
92°¢c. May 1 to 874c. May 15, but got back again 
to 92°¢c. May 31. July corn at Chicago, after de- 
clining from 56c. May 1 to 55c. May 6, advanced 
to 5844c. May 26 and closed at 57144c. May 31. 
In the case of oats a good many unfavorable crop 
accounts were received and the July option for oats in 
Chicago, after declining from 35c.May 1 to 34%ce. 
May 7, sold up to 39lc. May 31. 

In foreign exchange the feature was the renewal of 
gold exports to France on a considerable scale, not- 
withstanding current rates of exchange did not justify 
the operation, and in face, for part of the time, of a 
continued decline in exchange rates; $6,000,000 was 
taken for France in the week ending May 10, $4,- 
000,000 in the week ending May 17 and another 
$2,000,000 in the following week. Sight bills were 
highest May 2 at 4 8670@4 8680, and from this 
there was a decline to 4 8595@4 8605 May 12. 
Open market discounts at this time were easier abroad 
and the bills offered against the gold exports also had 
a weakening effect. After the 12th exchange rates 
again advanced, discounts abroad showing renewed 
firmness and tension again becoming manifest at 
Berlin. Offerings of bills were light, the chief sup- 
ply of finance bills being from Canadian banks 
which drew on their London balances. The latter part 
of the month the course of exchange was irregular; 
open market discounts abroad were well maintained, 
but money at home also became a trifle firmer. On 
May 31 sight bills were quoted at 4 8645@4 8655. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








Bankers’ Bills Commercial Bills 
. Cable On Documents 
May. 60-Day. Sight. Transfers. Banks. for Payment. 
i. 4 8315-4 8325 4 8665-8675 487 -8710 48114-8214 482%-4 82% 
"74 8305-4 8315 4 8670-8680 4 8705-8715 4 .811%-8214 4 82%-4 82% 
3---4 83-4 8310 4 8670-8680 4 8705-8715 4 8134-827 4 8214-4 83 
5.4 8310-4 8320 4 8665-8675 487 -8710 4813-8214 4 824-4 834 
6.4 8305-4 8315 4 8660-8670 4 8695-8705 4 8114-8214 4 8214-4 83 
7 ~"4 83  -4 8310 4 8640-8650 4 8675-8685 4 813,-8214 4 82° -4 83 
8___4 8290-4 8 25-8635 4 8660-8670 4 8114-8214 482 -4 83 
9. ~~ 4 8270-4 8280 486 -8610 4 8640-8650 4 8114-8234 482 -4 82% 
10_--4 8260-4 8270 486 -8605 4 3640-8645 4 8134-8254 482 -4 8254 
12” "4 8265-4 8275 4 8595-8605 4 8635-8645 4 811{-825% 4 82-4 82% 
13. ~ 4 8275-4 8285 4 8615-8625 4 8650-8660 4 8114-8214 4 821;%-4 8254 
14... 4 8290-4 83 4 8625-8645 4 8660-8685 4 8114-8214 4 8212-4 83 
1B. 4 8275-4 8285 4 8625-8635 4 8660-8670 4 8114-8254 4 8214-4 83 
16.4 8270-4 8280 4 8625-8635 4 8660-8670 4 8114-825, 4 821;-4 83 
17---4 8270-4 8280 4 8625-8635 4 86658675 4 8134-8255 4 8254-4 83 
‘ 
19.4 8285-4 8295 4 8645-8655 4 8680-8690 4 8134-8214 4 8214-4 83 
20... 4 8290-4 83. 4 8650-8655 4 8680-8685 4 81%,-82%% 4 821;-4 83 
91 ~~ 4 8295-4 8305 4 8645-8655 4 8675-8685 4 8134-8214 4 8214-4 82% 
59” ~~ 4 8290-4 83 4 8640-8650 4 8670-8680 4 8154-8254 4 8214-4 82% 
93.4 8285-4 8295 4 8620-8640 4 8650-8670 4 8114-8214 4 8214-4 82% 
24-4 83-4 8310 4 8640-8650 4 86658675 4 8154-8214 4 82)4-4 83 
56.4 8295-4 8305 4 8630-8640 4 8660-8670 4 8114-82% 4821-4 82 
37-483 -4 8310 4 8630-8640 4 8660-8670 4 8154-82 % 4 82 674 3284 
98” 4 8305-4 8315 4 8640-8650 4 8670-8680 4 8134-8254 4 825-4 82% 
29---4 83-4 8310 4 8635-8645 4 8670-8680 4 814-824 4 8214-4 827 


OLIDAY. 
-4 8310 4 8645-8655 4 8680-8690 4 8114-82% 4 824-4 82% 


While money at this point was slightly firmer at 
the close of the month, the fact was reflected mainly 
in fractionally higher rates for time loans for the 
longer maturities. This merely indicated that bank- 
ers and other lenders were less inclined to enter into 
commitments for maturities extending into the per- 


30 
31_--4 83 
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iod when crop requirements for funds will become 
insistent. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 








Week Ending 
Call Loans— May 2. May 9. May 16. May 23. May 30. 
Stock Exchange—Range for week. ____ 2-3 23 2%3 2-3 2-3 
Average for week... 2% 2% 2% 2% 2% 
Time Loans— 
SESS EIEIO LT OF. LOE 3%-4 3%-3% 3%-4 3%-3% 3-4 
STE RE APOIANe 16554 4 4 4 3%-4 3%-4 
FRETS AED Gee 444% 444 44% 3%-4 4-414 
I 44%-4% 44-4% 44-4% 44%-4% 444% 
FRI EERE RS 444% 4% 4%-4% 4%-4% 4%-5 
Commercial Paper— 
Double names—Choice 60 to90 days... 5-5%  5-5% 54%-5% 54%-5% 54-5% 
Single names—Prime 4to6months.. 5-54% 5-5% 5%-5% 5\%-5% 54-5% 
Good 4 to 6 months_.5%-64% 5%-6 5%-6 5%-6 5%-6 


In the stock market further declines occurred but 
mostly in special shares. On May 1 there was an im- 
portant upward reaction, and it seemed as if the long 
downward movement had come to an end. Then 
the market became very dull and prices for a time 
fluctuated over a narrow range, with transactions 
limited and entirely professional in character. But 
the downward trend of prices was very evident and 
certain leading stocks declined to the lowest prices 
in recent years. The petition of the trunk line rail- 





declines, Central of New Jersey at one time making 
a sensational drop of 30 points. The poorer special- 
ties, like Rumely preferred, continued weak. The 
latter part of the month the St. Louis & San Francisco 
receivership exerted a distinctly depressing effect. 
The receivers were not appointed till May 27, but 
all the securities of the company, both stocks and 
bonds, recorded steadily receding prices from day to 
day, evidently in anticipation of the event. Cana- 
dian Pacific made a heavy decline on extensive liqui- 
dation for European account. All the low-priced 
specialties were in disfavor, and each day showed 
some marked decline in one or another of these. 
For instance, the latter part of the month Distillers’ 
Securities stock dropped from 15 to 10. Brooklyn 
Rapid Transit was one of the exceptions to the rule 
and reached its highest figure of the year under - 
increase in the quarterly dividend from 14% +t 
144%. Amalgamated Copper and the copper I Boe 
were also firm most of the month, though yielding to 


the general downward tendency at the close. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 














roads to the Inter-State Commerce Commission | ,,“emn of May— 1913. 1912. 1911. 1910. 
7 7 * Number of shares. 5,463,561 13 ,662 ,747 11,115,578 11,918,978 
oo" se a Pay ms otra Pag a . a neg Sie a aliait _ $486 456,000 $1,233,734,950 $983, ‘924. 050 $1, 055, 491,350 
_ ond Saies (par vaiue)-—— 
men ’ whereas ar Cgis ation an e u RR. &mise. bonds $37,534,500 $57,932,000 $76,080,500 $39,460,000 
ternaces of Secretary of Commerce Redfield, Congress- Governm’t bonds. "49,000," 96,000” 8,500 48,000 
man Underwood and others, threatening wholesale in- oes sh se at 
vestigation into the question of business profite, were | aa. See ew AL 
; caged | ane 
considered as involving serious possibilities of Gov aus. 2601 01858 gem nie 
ernment interference with the course of trade. The Par value_-_------ $3,291,615,550 $5,614,115,700 $3,884,414,300 $7,350,672,800 
New York City bond sale did not occur until May 20 aR ae SE eomde’ onee 899,000 $347,821.500 $318,014,500 $295,486,000 
‘ m . vonas 9 , ’ ’ ’ Ps 
and the roan furnished little food for pace imi ——- wae tise. ae. ee 
° tate bonds___._- 4 : . . . > 
Stocks, even of the better class, experienced sharp Total bond sales.. $240,797,000 $360,016,500 $377,595,000 $319,973,700 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 

















































































































LIABILITIES. 
awe. 22 1907.| Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.| Zar. 7 1913. 
$ $ $ $ _ § 
Fit RE, a 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,481,000 77,850,000 75,950,000 
Surplus ard profits, market value_...}| -.....---- 151,339,110) 169,647,107| 178,979,744) 184,025,130) 188,676,616; 185,286,988) 181,211,647 
Surplus and profits, book value. ----- 176,944,735 
aeels Rt cecetthec ES: Sak Le ee ae a Ok 3,164,976 1,657,514 2,680,755 3,489,536 
Pref. d ts—Due State sav. banks) 37,467,239 28,340,454 39,116,569 40,759,951 43 ,827 ,892 43 ,632,147 42,408,252 48,364,164 
Due State sav. & loan associations- 414,423 306,316 776,421 600,479 758,969 530, 546,317 703 ‘565 
Trust deposits not payable within 
EERE OO aC ATE TE Te Ee epee eater lie 21,180,942 38,059,940 25,598,439 33,376,931 28,519,680 33 ,967 ,027 
Due as exec’r., admin’r, guard., re- 
ceiver, trustee, committee, &c__ 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508) 43,750,219 44,615,349 45,921,068 
Deposits pref'd because secured y 
unmatured bonds of the State...) <<<«<<<c0<-| cccce<---- 4,728,253 5,122,449 6,963,259 9,666,599 11,353,838 9,242,413 
Other deposits pref'd because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 7,331,136 4,520,215 6,135,495 
Deposits otherwise preferred. -- ~~ 1,098,788 2,770,685 2,569 357 if ,o4 2,832,612 1,195,183 1,481,486 1,136,496 
De ts subject to euaek (not pref.).| 812 011,853 555,397,.056| 868,754,742) 899,090,713 
Ctfs. of dep., time&demand (not pref)| 107 ‘934, ;388 55,272,810 53,311,327) 84,478,182}/|1,014,744,488) 1,109,667 ,546) 1,064,877 ,251'1,112,661,316 
Time deposits not payable within 30 
days, represented by ctfs.(not pref.)| -.--.------}| -~-----.--- 40,470,643; 106,493,123 
Due trust companies............... 43 ,610,680 23,002,116 } 103 ,907 ,041 84 038,00 84,389,877 93,119,468; 77,408,884 89,133,600 
Due banks and bankers.........- .- 42,077,022 20,667 ,605 
Total of all deposits.............-. 1,087 664,431) 732,278,460) 1,182,242,775)| 1,302,099,738) 1,218,382,416)1,342,270,020)1,275,731,272|1,347,265,144 
Bills payable or borrowed money....| --...------| -«.-------- 1,867 ,663 1,100,140 1,382,360 70,916 205,000 80,000 
Pref. liability as executor, &c...... 2,987 ,034 904,843 
ke od be La OYE ie 27,708,303 61,948,915 55,367,899 50,624,063 35,067 ,726 52,179,544 56,801,772 55,595,973 
I i laa 40 42 45 42 42 42| 36 35 
a 1,363 ,966,143) 1,012,747 ,930/1,477,575,489/ 1,604,203 ,727|1,.515,453,650 1,656,335,661/1,598,555,823 1,663 592,335 
RESOURCES. , 
Aug. 22 1907.| Dec. 31 1907.' Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.| Mar. 7 1913. 
$ $ $ $ b $ $ $ 
Bonds and mortgages. ............. 87,962,350 80,759, 054 78,199,314 83 ,660,067 87,341,640 93 ,997 ,526 
, edn cde diidabndlcee dddamadadl sosbddabdodul peeve shetsbsl nasdagubbehelsbinedsecdbalacsebumnaeen 94,018,090' 94,035,864 
Loans secured by bond and mortgage. | 
deed or other real dl item mthnddnatioak Ocudwaenbhoebabenaenbeteded aise cebu beme 14,457 ,522 12,855,300 
Stock and bond investments... _-- 326,497,210 | 
|” ie istenes  A RRENRNER, THRRR et reece ee NDE SY 50,966,201' 66,644,416 69,268,783 67,309,082 84,649 ,72 0 87,029,650 83,958,331 
I I ae 208,860,012) 292,497,347) 296,958,325) 303, '382 ‘679 349,426,882) 329,259,105) 329,320,613 
Loaned on collaterals._____________. 627 514,698 405,844, 757 584, 006, ott 696,601,870) 547,767,677) 558.917.1170 545,239,677; 571,137,538 
Loans not secured by collateral___.._|/_._______--- 15,032, ‘322 9,342 8,160,799 11,671 (358 15,286.07 1 
Other loans, including bills purchased| 108,122,742 | 
Bills purchased, not sec. by other coll.|____..__.__- 54,051,230; 87,294, 263 | 102,402,940) 125,914,655) 145,525,075) 146,384,674) 186,657,744 
ES FRESE RS LADD LM 204,270 7,844 155,52 108,04 159,415 197 ,176 166,086 .733 
RNR a PRR Ta sce ere 17,706,522 16,066,494 22,080, 344 25,518,600 29 361,282 34,319,128 39,001,793 39,392,601 
Due from S rrsets. reserve deposi- 
me sone ore : Mg ao pone acini sins 95,144,026 89,175,391) 160,935, 501) 99,766,067; 100,382,483) 116,092,212)) 149.006.8 
ue from trust co's, banks ankers 364, 958, 
not included in preceding item - - - -- 27,117,410 15,120,176 42,227, 028 48 863,157 54,503 ,832 §2,217,385 | 78) 147,958,475 
Ne 52,413,706 39,324,130 90,125,202) 124,161,053 115, ,989, 335) 121,785,647) 111,240,545) 122,559,236 
. 8S, legal tenders and bank notes__- 6,893 ,690 8,506,218 13,668,318, 18,167,454 16,990,981 17,036,783 16,644,724 15,749,022 
Bills and checks for next day's ex- 909.983} 2,013,398! 1,791 aa 3,052,804, 2,951,007! 19,854,114 : 
anges, and other cash items____. : ‘ , ° , | ° , , , : . 18, : : 
ym theresa it sdnsoneae 10°492'462| 25 983'818| 28,606 87 27,513,726) 51,728,182' 47,03 ig Myson 
I i ee ‘ ; : ; ° , ® ° ; ; .030,730 , : 
Pt Ct Cnt ccudecadaudimaninne 40 42 45 42 42 42 wuiee 538 #3.405.098 
Grand A IEG 8 GS 1,363 ,966,143'1,012,747,930'1,477,575,489 1,604,203 ,72711,515,453 ,650!1,656.335,661 





ee 











1,598 555,823 1,663 592,335 





Note —Schedules have been changed several times since the date first named in the above comparison. 
employed, leaving blank spaces against the old items which no longer appear in the schedules, 


We show for each date the exact designation 








































































































20 TRUST COMPANY RETURNS. [VoL, XcvI. 
TRUST COMPANIES IN THE GREATER NEW YORK 
LIABILITIES. Aug. 22 1907.| Dec. 31 1907.\Jan. 1 1909./Jan. 1 1910.|Jan. 2 1911./Dec. 21 1911.| Dec. 26 1912. Mch. 7 1913. 
$ 
CIEE incurs nietineinating canadien asain’ 60.836.600 58, S51. 560) 60,425,000 63,875,000 64,156,000 62,306,000 68.150, 66, f50 ,000 
Surplus and profits, market value....| -......__- 44.600, '599| 160,168,172) 168,597,714 173,357,077| 177,253,055) 173,081.97 169,122 336 
Surplus and profits, book viaue-.....- 167 ,982,441 
Un a! = lepanneelel < eneciaddian 2,897 ,534 1,584,21 2,580, 3,350,997 
te—Due State sav. bks- - 35,126,258  26,074,330| 36,446,535| 37,683,778| 40,624,293) 40, ‘096,524 38.753.66 44,508,350 
Due State oy. & ¥~ —— oll 200, 662,097 468 ,567 623 ,640 '352.767 "390.1 540,673 
Trust deposits no e thin 
See eee 20,146,656] 36,871,355| 24,336,543} 32,111,087] 27,601,239 33,115,153 
ue as exec., admin., ° 
2 pastes committee, &c__- $8,079,582) 40,296,845) 21,392,534) 29,009,253); 34,580,803) 42,109,846 41,500,77 43,512,453 
by aenred PS 4,078,253 3,880,449 5,435,259 7 833,795, 9,063 ,05 7,315,690 
ther deposits preferred use 0 
pl pe ot part of trust co. assets. 886,5 2,609,430 4,032,481 4,934,470 1,805,166 6,084,579 3,347 .069 5,145,283 
De otherwise preferred. -_-- 996 616 755 #F ‘472, 794 7,345,074 2,811,605 909,727 iy 223, 7 900,091 
Due aaamnone (not preferred)... ~~. 688 ,604,9 444, ‘817, 663! 748, ‘020, ‘445 774,061,989 
Certs. > de on ee & om. not pe Pt. ) 100,352,199} 48,054,808} 66,761 ,475| 78,596,293|| 874,289,233} 955;583,186| 900,198, 939,948,840 
Time no able 
i. rte ae. Geers) ..........| «:-...... 40,284,595! 105,681,485 
Due trust companies ..........-..- 41,527,250) 22,234,360 101,367,610 80;786,598 80,873,915, 90,137,194) 74,310,96 85,736,494 
Due banks and bankers......... ._- 40,738,939 18,976,184 
Total of all deposits.............- 946,608,382} 605,652,530) 1,045,665,475)1,159,319,311/ 1,065,380,457/ 1,175,218,705 1,096 478,894] 1,160,723 ,027 
Bills payable or borrowed money....}  ..-.------|  ~-.-.------ 1,454,975 980,140 1,372,360 57,916 80, 50,000 
Preferred liability as executor, &c_-.-- 2,578,790 751,265 
ff | =e ier 27,241,967 59,789,589} 54,542,068) 49,800,511 34,609,985) 50,789,246 53 ,566,4 54,031,577 
ID ee cee 1,205,048,180| 869,045,543) 1,322,255,690) 1 ,442,372,676 1,341,773,413 1,467 ,109,132/ 1,393,937 ,906) 1.453 ,427 ,987 
RESOURCES. (piers one 
Bonts and mortesges a a ll 75,682,997| 68,532,010; 65,379,871 68,871,110| 70,434,543 74,280,647 
i ee ae ian ele Cea maeseebl cabsnssdcuadloctacecconeeeeendbandabhelabedbbantaeadlaanmansoadones 71,128,525 
Loans secured by bond and m mortgage. 
ll ETE LET NET SME ERY ENN, SEMEN AT RENE PONENT p gay amen 8,917,487 
Stock and bond investments... - 269,699,998 
ee el 6 6p abieniibe 43 471,463 57,919,433 60,048.703 57,395,095| 74,340,1 73,226,531 
Ne eel ainda 166,358,136} 243,085,376| 245.695.838! 252.467.751 289 489,26 63,741,344 
Loaned 7 RS SEE 582,826,452| 365,723,291) 546,816,033) 660.489.153| 509,483,082 §20,124,2 528,935,214 
Loans, not secured by collateral_.....|  ....-.--- 9.772.982 5,765,637 . : 7,940,524 11,314,003 
Other ak and bills purchased _-___- 86,770,861 
Bills purchased, not. sec. by collateral)  _._.___.-_- 41,991,223 71,885,130 82, 13} 1.718 102,533,889) 119,457,84 153,072,244 
i  p edaawoud 165,652 ash '410 151,067 184,618 , 
REESE CE A SS ee 14,950,841 13,296,286 19,270,541 22 633 ,282 26,339,232; 31,041,386 35,705,228 
Due from appr. res. depos., less offsets 83,582,056 78, ‘992, 219| 146,953 404 89 495 5,686 87,303,726; 102,107,260 
Due from trust cos., b and bank- 131,178,914 
® ers, not included in preceding items 23 ,698 ,302 12,523,082 39,295,396 44,720,953 50,483,718 49,740,731 
a i a 49,179,020 35,844,818 of aa) 028 121,362,596. 113,069,471) 118,460,580 119,267,900 
. 8. legal-tenders and bank notes_-- 095,751 5,327 384 10,241,562 13 ,666 256 12,103,225 ll ‘917 ‘388 10,497 ,427 
Bills and checks for the next day’s 
exchange and other cash items. - ~~~ 604,97 1,027 ,537 824,280 1,455,318 1,491,362 19,173,682 16,728,838 
Investments held as executor, pe Scale 2,578,790 51,265 
Ge Ss dtiucdkavebicecacceuneoe 10,212,483 25,311,893 27,416,592| 26,502,058 50.576,.782| 45,477,234 40,947,481 
a 1,205,048,180| 869,045,543/1,322,255,690! 1,442,372,676!1,341,773,413) 1,467,109,132! 1,393,937 906! 1 453,427,987 
.—Schedules have been 





Note changed several times since the date first named in the above ~ ~~yoaamaaa 
tion employed, leaving blank spaces a ert the old items which no longer appear in the schedules 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 
































BOROUGH OF | | 
UANHATTAN— Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Sept. 9 1912. | Dec. 26 1912.|Mar. 7 1913 
’ $ $ . $ $ $ $ « 
DEED cite irtmacsnneee 8,965,745 8,103,748; 12,245,219) 13,895,039 4,774,859; 18,663,182, 23,238, 20,822,597| 22,653,786 
PE Re bhamnaneeoe 861, 20,240,194] 39,021.765| 46,602,542 62" 013,877 
Mercantile f.......- 35,119,131; 23,277,232) 49,434,429 ,109,550| 48,382,224! [f137,493,148) }f168,564,290| 123,899,728] 132,651,676 
Manhattanf_.....-- : 18.9 He 59.2 ean 26 904,439 0 ,288 093 ,164 
04,4 017,2 10,508,334; 10,975,359; 10,719,602 





Central 
Columbia-Knickerb’r_d 

—\ eamed d 
Commercial 
Commonw'th (defunct) 
Empire h 


weocew 
m 00 CO CO 
Re eos 


Cm DOCG Ce 
+ OO 


0300020060 
MOW 
© 


tet ee 
09 0s 00 ow 








“IR 

ST et = 1D CO 00 ae nc 

OO 
— 
USentorow 
Roos 


Sbesis 


> 


to 
ND 00 SIO 
Woo Roe 


pot Da beet pn 
wnNwon-s~I 
> 
COON 


Mesronciitan 

Mutual Alliance 

New York Life Ins.& T. 
New York 

Title Guar. & Trust... 
sremenisento g 

Union Trus 

United States oe SENS & T. 
United 8 

Wedianen 





9,798,340 





_ 
Cre os 


Oito 
® 


COMWWS 
m DO CoO “ICD “101 


fat CTD bent ps bet 
IOS 


torto 
a al * rary +. ad 
os kee | 


— 
BRGSRS=sB 
SID OV 


—_ 
mm COCNHD OI NINO 


WAAR 
290 e 
No > 


AD 
wt mB 
oo me0 

oo 


we) we] 

“I 
er 

Ordo 


21,574,526 


44,169,764 
20,096,258 
47,302,953 
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957 378,793: 


1,064,954,258! 977,572,641)1,078,720,812 





1,004,996 363 


1,067 870,517 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which waa consolidated with Broadwa 
of New York City Mch. * Not reporting on account of suspension, and not included in total. 
On Jan. 9 1911 the Madison 


6 1912. 


Equitable Trust Co. Mch. 


31 1909. 


consolidated with the Equitable Trust Feb. 26 1912. 


1912 Savoy Trust C 


b Title of Savoy Trust Co. ch 

oO. was consolidated with Broadway Trust Co., which also absorbed 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910° Standard Trust was consolidated with Guaranty Trust Oct. 17 1912. 
Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
g Transatlantic Trust Co. began business May 22 1912. 


rust Co 


Oo. was taken over b 
ed from 


d Columbia and Knickerbocker consolidated on June 5 1912. 


Manhattan Trust Co. was also merged with the Bankers Trust Co. 


h Windsor and Guardian absorbed by Empire in Mar. 1913. 


Trust Co. 


a The Bowling Green was consolidated with 
the Equitable Trust Co.; Trust Co. of America was 
talian-American Trust Co. "Nov. 1909, and on Jan. 22 


e Flatbush Trust Co. of Brooklyn Mch.61912. cFifth Avenue 


ch. 251912. 








BOROUGH OF 


BROOKLYN—| Aug. 22 1907.'Dec. 31 1907. Jan. 1 1909. | Jan. 11910. 


Jan. 21911. 


Dec. 21 1911. 


Sept. 9 1912. 


Dec. 26 1912,| 


Mar. 7 1913. 





$ 
15,363 635) 
368 





74 
12,346,322) 
4,344,881\* 
8,290, 298 


14,946,702) 
8 663 * 


$ 
11,628,311 
6.489,3 


5,329 ia) 
13,651,462 


$ 
17,034,798 
181 ,236 


6.454.860 
1,739,273) 


13,846,430 . 





666,42 


17,8 88 
1,750,798 


a169,857 


$ 
19,662,041 
8,195,026 
1,805,319 
11,261,078 
6 513 


5,586,813 


2,502,684 
16,142,302 n 


18,846,340 i 


$ 
19,597 .424 
8,909,85 
d6,475,609 
11,846,407 
7,078,799 
2'828,367 


5,972,277 


16,103,073 
. 


20,841,141 
a 


$ 
16,767,500 





$ 
e 25,425,180 


§ 207° +105 
18,891 seam 





BORO. OF QUEENS— 
Queens C County 





$95,552,272! 


552, ae 
1,934 a 1,482,81 


ae: 
1,364,31 


$92,793 ,237 


1,571,945 


$94,421 sii 














1,742 066 


$94,829,165 








1,668,825! 


99 652,948 





1,999 ,99 





ae 
1,874,87 


90,926,083 


1,926 507 





March 


1913. 


* Not 


eporting on account of suspension. 
d Kigoceea the Broadway Bank of Brooklyn in batt 1912. 


z Form 


Prior to March 21 1912 totals include deposits of Flatbush Trust Go. of omya. which was absorbed by the Broadway Lana 5 of New York City 
6 1912, and now appears above under the Borough of Manhattan. 


a Williamsburgh Trust Co. voted to dissolve its business in January a 
Trust consolidated with Brooklyn Trust March aves 


t Co. 


Jenkins Trust 
eL.I. Loan & 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
¢he year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. All quotations in the column headed ‘‘Price about January 2 1913” were made on that date, except those in italics, 
which are the nearest in January 1913. The black-faced letters in the column headed ‘‘Jnterest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whieh 
interest is in default. This method of quoting bonds became effective January 2 1909. 


For foot-notes to tables see last page of bonds and last page of stocks. ' re 4 
BONDS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 





aandeentall 




























































BONDS. | oe Sales in rvige “« e PRICES IN MAY. RANGE SINCE JAN. 1. 
eT ay. an. 
N Y STOCK EXCHANGE.) fod. | Par value 1913. May 1. May 29. Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities $ Bid. Ask.|| Bid. Ask.| Bid. Ask.\ Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
U 8 2s, cons, reg__..April 1930.Q- J} 15,000)10144 1013%||100% 10034/100 100%,100 May 28|100% May 151100 May 28|101% Jan. 3 
U 8 2s, a coup..April 1930Q- J) ______ 101% 101 44||1001¢ ____- ee ee ae 101% Jan. 29)101%% Jan. 29 
U 8 3s, reg, 10-20s...Aug 1918Q-F) ______ 102% 103 10293 Tr Ea antares 102% Apr. 18)102% Jan. 7 
U 8 3s, cou 10-208. Aug 1918 - F 10,000)}10234 103%4)}102% -___. 103% Sale |10234 May 7/103% May 29)|102 opt. . 103% May 29 
U 8 4s, re ~ stered nian in ae 1925, - Fl 10,000/1135% 114%)11314 114 114% Sale ” May 29|114% May 29/113 9|114% May 29 
UO 8 4s, coupon_________- 1925.Q - F 2,000/|1135 114%/|114. Sale /|114° ____- May 1 114 May 28})113 Apr. 9|11444 May 28 
Pan Can 3 10-30-yr 2s_Aug 1936 - F| 10,000/100% 101%||100% 101 {100 101 100% May 21/1 May 21)|1 ay 21/1004 May 21 
Panama Canal 3s___...._. -M 9 000 |101 % 102%4/|102% ____- 102% 103%|103% May 5 193 May 6 103 Jan. 22}103% Mar. 25 
Hew York Gity 4 ice. --77 4960) - S$} 92,000) 100% Sale 96% Sale | 96 Sale | 95% May 2 May 9 95% May 2/100% Jan. 20 

‘2 ls temporary rects___1963)__-_- Fe eS See 100 Sale | 99 % May 21 10044 May 24 99% —_ 1004 May 24 

Corporate stock ....1959|M-N)| 101,000) 96% Sale || 92144 Sale | 9214 Sale | 92° May 24| 9314 May 15 r. 29) 9754 Feb. 7 

P eberees stock -. - “1958 M-N 22,000; 96% Sale | 92% Sale +h, Sale | 92 May 28} 93% May 14 ay 28 4A Jan. 29 

Sgn SESH GENS | a Eh ae aaa 0, US a 
chjetnt mendind = ak - 138,000 3 8 e 10244|1003% May 21/101 a ay an. 

Nev 4%2 gs a eek SORES re ee 1100% 102%1|101 102 j_.__. -_LLL Srere | wed Be TEMA be tees i 101 a 24:102 Mar. 12 

Corporate stock __1957|M- N 133,000 104 8544||101%4 Sale (10034 Sale [100% May 21|10134 May 16)|100% May 21/105% Jan. 21 
assessm’t bonds _.1917;|M-N 80,000}101 101%)101 101 Sale {101 May 29 101% May 27||100%4 Jan. 4/101% Feb. 25 

834% Corporate stock .__1954;M-N 42,000)|-.--.. 84 825% Sale |__ -.- 8234; 82 May 23| 83 May 6) 82 May 23) 86 Jan. 27 
Slew York State—4s.____- 1961\M-8| _____- 100% 101 ||____- a ee UE ichsic an. mictcenh tien dk: wien 100 an. 25}10144 Feb. 5 

Gaual Improvement 4s__1961/J - J}; 11,000)----- tbr: PPG GD lvnedd senwe May 3 1334 May 1 +3, ay 3/101% Jan. 14 

Canal Improvement 48_.1962\J - J} 30,000)1005¢ 101%)|__-__- 100 | 99 100 May 22/1 May 6)| 994% May 22/101% Feb. 13 

Canal Improvement 4s__1960\J - J BASGICS § knone ee mbeeaivenes damien 100 May 3 100 May 3/100 May 3/101% Jan. 25 

Foreign Gov’t Securities | 
6 Cae - of 1909|\M- 8) 14,000|\a964%4 98%4' 96 97 96 9714| 96 May 28| 98 May 19) 96 May 28) 99% Jan. 31 

ese Govt— 
ukuang Ry meg, eae 1951\J -D) 39,000\a91 Sale | 88 --..- 8614 87\%4| 87 May 21) 88 May 3) 86 Mar.10| 92 Jan. 27 
Im al Japanese Gov’ 
terling loan 444s_-_-_.-- 1925 F-A! 178,000)\a90 903¢/|_..-- 8734 8516 Sale | 85% May 29) 88% May 17 a4 May 29 = Jan. 23 
series 4}4s____._____ 925.3 - J} 30,000)\a88 8944|)| 8554 Sale ais Sale | 8544 May 29) 874% May 8 ng 29 Jan. 7 

Sterling loan 4s__.____- BSD | cee a82% 83. ||. _-- 8096) 7734 =o sclsca-~-alas-aali00--May"G 8064 Mar. 3| 83 Jan. 21 

Rep of Cuba 5s, ext debt_.1904;\M- 8 14,000)}a1014% 01% -.._- 100%,100 1004%4|100 May 28100 May 6 a4 Apr. 28 ‘= Jan. 28 

s external loan_____- 1949,F - Aj ______ eet ite aces | (elf | IR Raga ite ERS BB r= i| 9 Apr. 9 Jan. 22 

Bao Paulo 5s trust bonds..1919|\J - Jj; ______ a97 Sale || 97 yp $ RRR ES i ae eS 26 Jan. 29) Jan. 9 

Tokyo, City loan of 1912 5s_..|M- SS} 12,000))..--- 9334/|...-- 86 85 Sale | 85 May 29 88 May 2!) 8 May 29 89 Jan. 29 
U 8 of Mexico External gold | 

loan of 1899, sink fund 5s_- rs - J} 29,000)\a94%% 95 93 96 | 94% _ 94 May 10} 9454 May 24|| 92 Feb. 27! 95% Jan. 15 

4s gold debt of 1904___.1954|J - D} 49,000)__--- ta ae teu.. 8414| 8414 May 16] 85 May 22!/| 8344 Apr. 171.85 May 22 


Railroad Bonds 
Ajsbams aa F yA a Ref 
labama Mid 
Albany & ‘ , ne & ‘Hud 
Allegheny Valley. See Pa RR 
& West. See Buff R & P 
Am & Imp. See CentofNJ 





























Aan Arbor Ist g 4s.._July 1995\Q- J} 11,000) 774 Sale || 7444 76 |_.-.-- 75)4| 73_ May 26| 7544 May 2 73 May 26| 79% Jan. 14 
Atch ee SF oe 62 -1995|A - 0} 430,000)) 97% Sale || 92% Sale | 94 Sale | 92% May 1) 94 % May 20) 92% Apr. 30; 98% Feb. & 
i kalilo oe ie ee et ian aetna: ees aoe Shiba atiae a nahn antediane cd dime a fe, ee ee 
vi ustment g 4s._July 1995) Nov 2,000) 87% 89 83 tee 8434; 84 May 17| 85 May 14); 83 ar. 25) 884 Jan. 38 
biti July 1995) Nov et ek - i | SY BaD Ae were fF eee UU UR 
Stamped _.._..- July 1995,M-N; 49,000) 88 Sale || 84 86 84 Sale | 84 May 29) 86% May 14) 83 Mar.24| 88 Jan. 2 
50-year conv, gold 4s._.1955)I - D| 585,000/105% Sale || 99 Sale | 99 Sale | 99 May 29/100 May 8] 99 May 29/105% Jan. 13 
Gonv 4s issue of 1909... [ae ER RE SE RT ARE irae ede teh 991% May 3) 99% May 3 99% May 3} 99% May 3 
Conv 4s issue of 1910___1960)J - D\1,922,000/|103 Sale || 985 Sale | 994% Sale | 9854 May 1) 9934 May 26) 98% a 30/103% Jan. 9 
10-year conv, gold 5s__.1917,J - D)1,249,000 1086 105%%|| 9934 Sale | 99% Sale | 99 May 29|100 May 99 ay 29\|105% Jan. 11 
Debenture series L 4s._.1914,F - A) -_._._|| 97  -.--- . BNE Seah Gia tha aibllit) i + Gensaih Ditch welch aaa 99% Jan. 4) 99 an. 4 
East Okla Div, Ist, g,48 1928)M- 8 3,000 } sain 925g 93}4/___-- 9254 May 5| 93 May 13|)| 92 Mar.12| 93% Apr. 3 
Short Line, Ist 4s, gold .1958'J - J} 9,000| 9134 Sale || 86 87 | 8654 873;| 8614 May 28] 87 May 86 4 May 28| 92° Jan. 20 
Cal-Ariz ist & ref Soe 1888 M- S|) 2,000) 9934 -----||----- 99 5) ----- 9844 May 21/ 98}4 May 21) 9844 May 21|100}4 Jan. 14 
8S Fe Pres & Phe, lstg5s1942M- S| -.-_..- : comiielisedune dain tlncddak os Weta aa dike ak mandeleaatnas ase 107. Feb. 14/107 . 14 
Chic & 8t Louis, Ist 6s _.1915 M- 8 -_--.-.- a IR Nes a aed ln Sa an pt re Ee ee lO eae 103% Feb. 28)103% Feb. 28 
Atlan Knoxv & No. See L& N | 
Atl Goast L, Ist g 4s __July 1952|M- 8 55,000} 95% Sale ||----- 8914) 91 92 88 May 2) 914% May 21) 88 May 2/| 95% Jan. 3 
Ala Mid, 1st, gu,g,58...1928|M-N| -.-.-- nn:  Wtrek S. Mden Ssensd MAGS ialiy wep kat dele wld om asi is al tine boul” eiaelae 105 Jan. 15|106% Feb. 18 
Bruns & W, ‘Ist gu, g,4s.1938.J - Jj --.---- 90 SESE cnccn GHeesheowoc antieslodcboe cadecelaccoeds sacesuliancssé 6eenenanenaeee 
Charis & Sav, lst, g, 78. — OS gaye iT : ‘¢tedeliwenoes wenediitnn oe Maheebendiaideabialnooceté, 606ndaiies o<k: 4nesee ee 
L & N collat g 4 4s/__Oct 2iM-N! 153,000; 92 Sale ||----- 884) 88% Sry 8734 May 14| 884% May 26) 87% May 14; 92% Jan. 11 
sas * Fl ° -* st, g, Go 1984 enn . em ometes 118 123%)\----- SPER cicac EE Elndcaas ncboveleccons ossnasioecess oun edie 
sitibbwddeked tu 34/;A-O ata  Deiiisonecce BEEP Eié cs 11232 Kath dnt wartdse esewas ac0ddelncobh 6eneebsbienseeeee 
sil Sp £6, a 2 ne @ Ml acccce 1 97 100 OS. FOE. Undscou: ncccecldcesce accbceimacend 66n8sene ee 
Atlan henv. Se uth’n Ry} 


Atlan & Fodk, See South’n Ry 
Austin & N W. See So Pacific 

































































Bat & O— Pr lien, g,33481925\J - J 96,000!| 91% Sale || 893% 89%) 90% 91 8914 May 3) 90% May 28 4 re ody 22} 9134 Jan. 18 
ee es CR Sabot s: 89 BO645 Ge sepee a a Me yk 15; 90% Jan. 31 
i Wie July 1948;A - O} 209,000)| 97 97%|| 92 Sale | 92 Sale | 9134 May 15) 92% May 8 01% ay 6 97% Jan. 31 
ES RR Be IE, ie Q- J Ee a ee hr 92%| 914% May 8 9134 May 9 9144 May 97 Feb. 25 
20-year convert 4}48.....1983 oa 2 2,707,000) 96 97 92 Sale | 92 Sale | 9134 May 29| 923% May 9 9137 Apr. 30 97% Jan. 23 
Pitts Junc, Ist g, 6s.___.1922)J - Jj - _---- OO cn nnn lle mn ne ene n ele nnn 22 enn - en 5 nn fe on, eee nln oe o-oo] ee ee oe ene 
Pitts Jct &M D ist g 34s ’25|M- N 1,000) SY ...--||----- 86 eR. > ee 86 May 20) 86 May 20)| 86 May 20) 89% Jan. 24 
PLE&W Va Sys, ref, g,481941|M - N 18,000) 89 Sale ||-.--- 87 85% Sale | 85 May 28' 863% May 7|| 85 May 28) 90% Feb. il 
8 W Div, Ist g, 3%s_._-1 1925\J - J| 33,000) 90% Sale || 87 88 OF 56 wiaces 8734 May 16| 88 May 28) 87 aoe. = 90% Feb. 
C O Reorg, 1st, con, g,434s8’30'M- S| _____- BED ce cecdmmmce geneaionss> euned Shpece shecbelessend alnnan 100 oe 5|101 Jan. 10 
Clev Ler &W, con, 1st g6s’33\A-0O| __.._- 105 «107. Becees 10934/.---- See lnccdsinvgonosainbesin anawh 106% Mar 29 106% Mar 28 
Mon R, Ist gu g, 5s....1919/F - A} ___-_- ee oe 10896 ounce emcee eumnalscscne powonclcccess suadaenaeene, aaeanelaaen Rune 
Ohio Riv RR, ist g, 5s 1936) -D| _.-.--\108 _----||----. ----- BOD aniaclosonns Hebenntoenaeh a> aban 103% Apr. 11|103%4 Apr. 11 
Me i ee ES eae 101 110/|----- 10434|__.-- LOG 5G) cn acia: posoackscondm' sdimediianea sie aiednas aes 
Pitts Gey de Tol, ist g/68 1922|A = 0) =22--- 11244 ----- | ron wanvolsacia wawasicccdacceeerciocsscctl ee 
Pitts ist g, 481_917|\3 -'J 4,000]| 9644 ----. 96% 98 | 96% ----- 97 May 14) 97 May 15) 96% April30| 97 May 15 
Stat Ialiy ‘ist’ tgu.g,4?58 19435 -D| ----_- egret | Ma” ccake Mh seendoadcny- pesecdinanois 4aGanneiaeuce a eee kpc 
Beech Cree C & Hud 
Bellev & ay See Ill Cent 
Bruns & West. See Atl Coast L | 























Buffalo N Y & Erie. See Erie | 
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BONDS-—STOCK EXCHANGE RECORD 
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BONDS, gate Sales in |) Price about | PRICES IN MAY. | RANGE SINCE JAN. 1. 
er- | May. an. 
N Y STOCK EXCHANGE) tod. |Par caluel| 1913 May 1. | May 29. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.\| Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Buff R & P, gen, g, 6s-...1937|M- S| ___. OS ae SS. «bene TE; dckiitins dy ammmiannni mame 1074 Mar. 19|11034 Jan. 
a ae, 1957|M-N| —~____- 103% 104 ||__.-- SUGGS UNS whadile clea < sckncbtaekeed Citask 103 April 2)10434 Feb. 14 
Allegh & West,ist g,gu4s’98\|A-0O| ~~__~~ BUS sintodelabdnd seach | CEE wen Miecids ncbandieesese Cankan 95%4 Mar. 11) 9534 Mar. 11 
Cl & Mah ist gug, 5s-..1943/J - J) _____— ee lesawe wnnw=|enecen senecelennsas sosscslloncses seen calnsncen cogcen 
Roch & Pittsb Ist g,6s.-1921/F - A] —2,000)|110 —---- 10834 ----- yep tote 10834 May 15/108}4 May 15)108’4 May 15|110% April 14 
Consol, ist g, 6s..._. Bae Eee teat jit) ee Senne scaae NE SEDs on eens Gkced 111% Mar. 18/111 % Feb. 13 
Buff &Sus—ist refg 4s Apr1951\J - J| ~__.~- So FS re wee OF Recess in bcwihisudse saenud 38 Jan. 7 48 April 24 
BurlC R & No. SeeC R I& Pac ; 
an Sou con gu A 5s ....1962)/|A- O| 134,000||_---- ----- 10534 106 |10534 106 |10534 May 9|10644 May 24)10534 April 21/10634 Mar. 14 
Registered ........-. 196Z2|A- OO} _..-2.||.---- -----||----- -----)----- ----- |---| eee 2 eel] eee ene - 2-2 oe] ooo eee ee eee 
Garb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeNYC&H 
CedRiaF&N, SeeBCR&N 
Central Branch. See Mo Pacific F 
Central Ohio. See Balt & Ohio 
Gent of Ga—ist g, 5s-Nov 1945/F - Al ___--- 10 5521/09 5683320 _ soaazlaoaaz-weas"aalia3z-Mase "3 sao c May 1alt0e’” Jan ae 
nsol, gold, 5s.......- 1945|M - 9,000!|107 108%||----- a 1044%4|104% May 14/10434 May 9/104 May an. 
neol, gold, 56... - es) fil ha Pls ee ee oe Oe a, Se eee 
Ast, pref, inc, g, Ss. Nov 1045] Oct | .-.---/|...-- -----lleo--- enna fee ee een feee eon ele enn ono n|] ene ene one nel enn ene cnee ee 
ad, pret, inc, g, Se.Nov 1045) Oct |  ..--. |]. 2 - none nflowene wennn [nnn oo cece cee wefan wenn en one n nn llew ween ence nnleen cee ence ee 
3d pe ape, 6, 58.Nov 1945; Oct |  ..-_-||----- -----||----- Bae Ievnea 98 |------ ------]------ ------|]--n ene enna n| one ene one e 
amped. ..-....--------|-----|  ------||----5 we eee ||----- -o enn |----- -----|------ ------|--- ee ~~ 2 =| - nee nes - nn --- coos 
Chat Div pur money, g,4s’51/J - Dj} —__--_- 89% -----||----- OF fosees DO fnmcncn concccfeccese concen 90 Feb. 4) 90 Feb. 4 
Mac & Nor Div, Ist, g, 581946/J - Jj) _ ---_- 10474 -----||----- -----|----- -----|------ ------|------ ------||------ ------|------ ------ 
Mid Ga & Atl Div 6s_..1947|J - J) ___-_- 1059 -----||----- -----|----- -----]------ ------|------ ------||------ ------|------ -----. 
Mobile Div, Ist, g, 5s.._.1946|J - Jj  _ _-_- hs 0 ed Oe ns he nnn | Pee. ee errr 
Gen RR&B of Ga—Col g 5s.1937|M-N} 5,000//100 101% || 9934 ----- 9934 ____- 9934 May 24| 9934 May 28) 9934 April 11) 10134 April 29 
Central of N J—Gen g, 5s_1987|/J - J} 11,000)\118%4 Sale ||115 Sale (11416 11534/1145% May 14/11514 May 7|1145 May 14/119% Feb. 5 
Registered __-_-__- uly 1987|\Q- J 2,000)|..--- 118}4)|114 116 114 11534|11334 May 15)114. May 23)|11334 May 15|118% Jan. 23 
Am Dock &Imp Co gu 5s.1921|J - J| 14,000)|105  10534/|10424 10574)_____ 10544|1041%4 May 21|10434 May 19/1044 May 21/105% Feb. 6 
Leh & H R gen gu, g, 58_1920|\J - J} ------ 100% -----||----- ----- 00 -----|------ ------]------ ------||s--<5-)----25| <0 -2- womens 
N Y & LBr, gen, g, 4s.1941/M- S|  ------ FS SSS UR Cewoe C8655 h can eheenacenes acocaclencees accued 10074 Jan. 13/100}4 Jan. 13 
Sentral Pacific. See So Pac Co 
Gent Ver Ist, gu, g, 4s.May 1920\Q- F} = 2,000)/__--- 89% 80 86 | 81% 86 | 83 May 8| 83% May 83. May 8 90 Jan. 14 
@hes & O—Fund & imp 5s_1928 J - J Pe ae Hla ey ae 103% -<--- 103 e=ece SU iit i lh al Macnee i te 100 Feb. 10 102 Jan. 25 
Ist ert gold, pS 1938 B- i 24,000/|110 11139)10674 Sale /105 108 |106 May 26|106}4 May 6/106 April22)110 Jan. 3 
eemetered .......... - ar-+-4-11 -+-+-+ bien | ats 3 Pals Pl bette tet Ot eed Oe bee 
General, gold, 414s-___-- 1992|M- S| 86,000//10034 -_--- 9574 Sale | 95 96 | 95% May 1] 9814 May 22) 95 April30'101_ Feb. 7 
Registered...._____. RRS a OG RCE. eR RR paeak emm RRND Saleen yt 9944 Mar. 26; 9944 Mar. 26 
Convertible 4%s_____-_- 1930/F - A} 147,000) 92% Sale || 864 87%! 85% Sale | 8514 May 29; 8744 May 9) 8544 May 29) 92% Jan. 2 
Big Sandy, age “eames ae oe |. os. a 8 CB a a ee ees Ore 8544 Feb. 24) 85 Feb. 24 
Coal*Riv Ry Ist, gu, 48s_1945|J -D} ------ 83 ---- 85 ----- 85 -----|------ ------|------ ------|]o0-o5 anna alan ono nnn n 
Craig Valley, ist, g,'‘5s..1940|) - J) _....-  getates , | CS ORR Sapp eRe ss 10034 Feb. 26/10134 Mar. 7 
Potts Creek Br Ist 4s_..1946|\J - Jj —____- Fe 80% ----- BIG ccnccloccccn cesccclowsons eccses 84% Jan. 8) 84% Jan. 8 
R & A Div, Ist con g, 48s_1989/J - Jj ------ 91% 94 ||----- _. ete 9134|------ ------|------ ------ 90 April 14 934 Jan. 8 
2d con gold, 4s... ___ TE @ Bl sncscn |, . Se Tee. TF edwdes cccwnaiuseces soamue 87 ar. 5| 88 Feb. 26 
Warm Spr Val, Ist g, 58_1941;M- S| ------ a ed Pe es hs | eee Chea 
Greenbr’r Ry, Ist gu,z,4s.1940|M- Ni} —.--_- at, lt td Pe i i | ee ee 
Ghic & Alt RR—-Ref g eee oo 674% 69 ||----- — SS en QE. 67 Feb. 21) 68 Jan. 22 
Railway, 1st lien,g,344s_1950|J - J|  45,000)|____- 64 55 57 57% Sale | 55 May 2) 58 May 13) 55 May 2) 63% Jan. 30 
@hic Burl & Q—Denv D 4s.1922|F - A} 9,000|| 99% 100 || 984% 100 | 985, 100 | 98% May 14! 9854 May 21) 98 Mar. 19|100% Feb. 13 
Illinois Division, 3}48..-1949|J - J) 28,000) 85% Sale | 83% wees 8 Ss me 1 Me ee | eee BO 
Ree pape ORS 1 © Jj ------||----- -----||----- <---- Se Oe ed beet ite ed breed oe 
Illinois Division, 4s Resp ty 1949/4 . q 67,000|| 981% Sale || 94 Sale| 94 951%4| 94 May 1) 95 May 15 93% April 29) 9834 Jan. 7 
_ ES 9 © Bh cess eewocs cee rele Se ORE ees Test tet see cee cselesesss econ oes ae ee ee oe ee eet eo oes 
Iowa Div sink fund, 5s..1919/A-O| —_____- We LE. ae Te ee pene: Hee aeo 10334 Feb. 19/1033¢ Feb. 19 
Sinking fund 4s______ 9A-O 1,000)| 99% Sale || 9834 9834) 9814 9834) 9814 May 17| 9844 May 17|| 98 Mar. 25) 9914 Jan. 2 
Nebraska Exten, 43.---1927/M-N| ------ ek. Oe BP. eecedlences SE Esecncs cannnnivcosem «sawed 9674 Mar.10| 97 Jan. 9 
SRT 1927)M-N) -.----||----- -----||ens-- -2e--|----- -----|----5- 2 -----|-- 225-2 ---en||- 2255 er---sl-csec-rro ore 
Southwestern Div 4s---1921/M- $| 7,000) 9834 ----- _ Speen Goo 9734 May 2) 9734 May a 9774 May 2) 9734 May 2 
, Joint bonds. See Grt Nor 
General 4s...” 1958iM- S| 166,000)| 94% Sale || 9134 Sale | 935% Sale | 914% May 5, 9334 May 29)| 91% April 25) 96% Jan. 24 
@hic & E Ill-Ref & imp g 4s1955|J - J FER Te Beceee 74 |..... 74 | 74 May 5) 74 May 5) 74 ar. 18) 80° Jan. 11 
Ist cons, gold, 6s... ra. 11834 125 ||-_--- Ee Saag Pe Licks sea dinianaw on geanes j119_ Jan. 17/119 Jan. 17 
General cons, Ist, 5s.__..1937}M- N 10,000)|10734 Sale ||103 105 |100 Sale | 99% May 29,100 May 29) 99% May 29)108 Jan. 6 
egistered Pa i lle 1937 M - N Praca eee 106% Shobak SHSethanace shaken ben ndthnnwadé DOSeen | 106 Jan. 16 106% Jan. 16 
Pur money Ist coal 5s_.1942;|F - A| _---_-||__--- i? See | = OF leeccce cccccaleccoce cocces |, 97% Feb. 26) 98 Jan. 31 
Ch & Ind Coal Ry Ist 5s_1936/J - Jj ------ | eS See 1054|____- 10534'-.----_~-----|------_------ |10514 Mar. 5/10534 Mar. 5 
Shic Gt West—Ist 50-yr 4s 1959|M- S$} 32,000)| 77 Sale || 76 2 em 75 | 75 May 27| 76 May 7 75 Feb. 24) 77% Jan. 10 
Ghic Ind & Lou—Ref, g, 6s1947|J - J 1,000)|..--- 26 ||----- a | 128% 116% May 19,1164 May 19/|116% May 19|125 Jan. 18 
Refunding, gold, 5s_._.__1947|J - Jj ------||_---- 1083Z|)101 ----- —. mei leeeeee ------]------ ------ 10574 Feb. 10/10534 Feb. 10 
Refunding 4s, Series C_.1947|J - Jj ------||-.-.. -----||----- 4 9016 | ------ enn nnn lon n nna mere n nnn nnn connec e|- nn nne coneee 
Ind & Louisv Ist gu 4s__1956|J - Jj) ------||_---- 84 |----- i BF fomence coccnelocnane cocnaginenene sevensleenans sonene 
@hic Ind & Sou—50-yr 45_1956/J - J} ------||----- -----||----- ne oe DR fenncce cocccnlennnne socces incense secetsleeguas couene 
Chic LS & East—1st 444s_1969/J -D| ------_||_---- 103 ||----- -----|-.... ----- EES SE pee Oe Wy eee Op te Pe aks 
Chic Milw & St Paul—5s__1914|J - J 2,000||100%% ____- oe 100% ___-_- 100% May 26 100% May 26,100% April 18|100%4 Jan. 13 
Gen, g, 4s, Ser A__May 1989|J - J} 80,000]| 98% 98%) 91 9214; 89 91 | 91 May 28) 92 May 15) 90% April23; 99 Jan. 18 
Registered______ May 1989|Q - Jj ------jj----- 98 ||----- +4, | es An Pine eet fe 97 Jan. 29) 9834 Feb. 15 
Gen ¢, 3448, Set B-May 1989|7 - J) ----—- 83% Sale | 79 80 | 8014 “82 J------ ------|------ ------ 79 Apeiss| 85 Jen. 7 
| Stered...... Ma ee ETD Oe ee ee ee OS ee Oe eee, ee O88 eee eek anh anh” htt ae ae Ob S.” “Sa 
25-year debenture 4s 1934 7 om 16,000}; 91 91\%\) 86 8714{ 86% 87%! 87 May 7! 87% May 28) 86 April 25) 91% Jan. 22 
QGonvertible 434s______. 1922|J - D) 467,000)|\105% Sale ||10144 Sale (1015 Sale |1014% May 1;102 May §8/101% April 28)106% Jan. 9 
Convertible 414s when issued] -_---- 296,000||\103%% 104 |\101 Sale |1013% Sale {101 May 1102 May 9/100% Feb. 25/104% Jan. 31 
General 434s, w i, May 1989|J - J|1,237,000||__.- -_-_- 9934 Sale | 9944 Sale | 9934 May 3| 997 May 24|| 9914 April 18| 9974 May 24 
Oh & L Sup Div, g, 5s__1921|J - J} 15,000)103 - ._- TE mene 102° 103%|103 May 20103 May 20/103 April 19/1045 Jan. 27 
Ch & Mo Riv Div, 5s__.1926|J - J} 7,000)105 —____- i 103% ..... 10444 May 3.104% May 10/1044 May 3/106% Feb. 21 
Ch & P W, Ist, g, 58___1921|J - Jj 32,000)|10434 104%}/10344 Sale [102% Sale |1024% May 29,1034 May 91/1024 May 29/1054 Jan. 4 
CM & Puget S ist gen 4s 1949/3 - J) 85,000)|____- 9334|| 8874 Sale | 8734 8854| 875s May 24) 884 May 9] 87 Aprill9) 94 Mar. 1 
Dakota & Gt So, g, 58..1916)J - Jj ------ ital eee 100% ...--|------ ------|------ ------ 10054 April 28)101_ April 22 
Dubuque Div istsf6s..1920|J - J| _..-.. 1094 11134||109°) -777 107% -__..|------ ------|------ ------ 80074 APSE 55/31096 FED. 5S 
Fargo & So, assu, g, 6s_.1924)J - J) ------ eu... 112% ----- Bb ennnnlenowee woneenleoeorre cocwrellsacace sac esa) sae ss coarse 
Ist La Crosse & D. 5s...1919|J - Ji _---_- 1025 _____ 102% ____- es eT trae et 1024 April 16/102 April 16 
Wisc & Minn Div,'g, 58.1921|J - J) 1,000\|105°» 10634||102% -~--- 10234 10334|10274 May 22/102/4 May 22/102% May 22/104% Feb. 6 
Wis Vai Div Ist ss. 1920/3 - J] -..--- 10934 11284||10854 - ~~ 07% -.---|------) == =-5|o7 2 nanan S004 ZOD sr iteees tye: 22 
Milw & No Ist cons, 63..1913|J -D| — 3,000\/10034 -__ =~ 100° Sale |100°° ~--_- 100 May 7\100 May 7/100 Jan. 17|100% Mar. 4 
nic & North W cons 78.--1015|9 «P| 14,000)|104% 1073 |103% 1o4sé|10% Bale “|10314 May’ 17 104 ~ May” 34) 108" ~“april 38] 10534 Jan. 18 
Cc or cons 7s_._.1915/Q - 104 . 8 ale 4 . 
Extension 4s...__ 886.1926 ?: A 1,000| sie ere oo... 954 May 6) 9574 May 6) 954 May 6/ 96 Feb. 28 
Registered _____ PP © el atone checcsce OP Besece 95 [----- -- 2 nfo panne anneal sae anne + i Oe. Se 
eneral, gold, 3}48._...1987/M-N| 17,000}] 8434 Bale | 79 Sale | 81 83}4) 79 May 1) 81 May 12) 78/4 April 30) 8524 Feb. 7 
Registered... Nov 1987/9 - F) ge Fe es OPer Sarna Bret an Setar e Sea, ent, oa] cate eee fe 
General 4s... 1987|M-N/ 145,000/| 98 Sale || 9344 Sale | 95 96 | 9344 May 1) 954 May 13) 9234 April 18) 9844 Feb. 5 
Sinking fund 6s... .1879-1929/A - 0} ------ A084 -2-n-i----- ----- ene Masala: SiaepRRED :, Ncacelet Be AI: wea = CAN 
stered ____- 1879-1 © QO) ------]108 ea} LOO ~~ fmm nm nm a mee al Toe ree 
Sinking fund oo" Seee tae A-O 2,000/|1055% ____- ees 104 ; Sale |104 May 29|104 May 29/104 Feb. 28)105 Feb. 7 
egistered _____ 1879-1929)A - O| ------ DO. weccckesece sesne 9 PT aes te re mee Tt me ee be et be PSS oh tate 
Dehenture O32 2222_ 273991 ey 2,000//102% 103 ||100 102 |100% 101 |10034 May 13/101 May 27)| 99% April 28/103 Jan. 23 
iia pda Dh  icce iets 22> Bausee caked , 4, ated FF ta beer CT ee ee eo Sle Te Od al 
Sinking fund deb 6s_-771933|M-N| ~ 4,000)105-~ 10834))----- 104 {104 ----- ae oS ee ee ere © 
ce ge ee 1933;|M-N) --.---- geese See we|l coe es Seen seme ome asa “asee 191110 May 191110 Diaw 121180 ke Bhar 13 
Frem Elk & Mo V ist 63.1933/A - O| ~ 1,000]|1213Z 125 7||11834 -22-~ IB ownse M19 May 19/010 May Dsiil0 May 12)191)¢ Mat. 18 
a UB RSS Ps ae Seeti: aeeeetieeeee: eenbonee -eoomab oem 
st gu s__l >; hee 6% -----|| OS .----- coror———— ne ee oe eee ee 
LS & West, Ist, @°03.1921(M - ' Bbemess 111° 11134||109 °11134]108%4 111 __|------ ------|------ ------ 109% April 10/112%4 Jan. 28 
E- Ext &imp,sf,¢, 6s..1929F - Al _...2. SOO co... 10534 ----- 10534 10 }4|------ ------|------ ------ 107 04 Fed. 20/107 %¢ Feb. 20 
- Ashland Div, Ist, g, 6s1925|M- S| —-_--_-_- eo ee [” senna DF RS Od bala ttatae 114% Feb. 17|114% Feb. 17 
-*. Michigan Div, 1st,g,6s1924\J - J| _---_- rai certe | eer SS rs Or SO ke br tt oe itll 113% Mar. 19/113%4 Mar. 19 
Mil Spar & NW Ist gu 4s1947/M- S| 15,000] 9394 Bale ||| 9214 Sale | 9224 0334) 9124 May 12) 92/4 May 1) 9144 May 12/ 94, Jan. 23 
Win & St P 1st ext 781916) -D| __.__. 108% 1115%||107%% __--- 0634 .----|------2---- 2/277 57 anno 10874 Mar. 31/1084 Mar. 31 
Chic RI & Pacific, 6s-..--1917/5 - 5} ~ 4,000) 10634 10634106 10634|104% ———-- 106 May 5/1067 May 5/105 April 12/1064 Jan. 3 
- Registered .....__._.. pope ks: a ose jive SEtelébene 106 [- nn nnn enn en nlm coe nna mae em nm en em en alanine won nn= 
General, gold, 48_______ 1988/5 - Jj} 54,000) 92% Sale || 86% 89 85 87 86 May 28; 88 May 15) 86 May 28) 94% Jan. 8 
: Registered .........- 1088/3 - Jj ------ 5 ‘He Bedece UO fussne 9314 |--- ne moreneinnnnnn eonnenleowere encwnnleonnne cocce= 
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BONDS—STOCK EXCHANGE RECORD. 











BONDS. 
N Y STOCK EXCHANGE 





PRICES IN MAY. 


RANGE SINCE JAN. 1. 





- 
2§ 


Lowest. 














Chic R I & P—(Concluded)— 
Refund gold 4s__._. ___.1934 
20-year debenture 5s__.1932 
Collat tr 4s, Series L_..1914 

i SSeS pr 1918 
Chic RI & Pac RR 4s_.2002 

ae 2002 
RI Ark & L 4s rec_._.1934 
Burl C R & No—gold 5s_1934 
CRIF &€&N W, gu, g 5s.1921 
M & St L, Ist gu, g, 7s__1927 
Choc OkI&G gen, g 5s,Oct’19 

Consol, gold, 5s_.__-_- 1952 
Keok & Des M, Ist, 5s_.1923 
St P & K CSh L Ist 4%s1941 

Chic St L& NO. See Ill Cent 

Chic St L & Pitts. See Penn Co 

Chic St P M & O, cons 6s__1930 
Cons 6s, reduced to 3%_1930 
ND Ms eee eu 
Ch St P & Min, Ist g, 6s_1918 
North Wisconsin Ist 6s__1930 
St P & S City, Ist g 6s__1919 

Chic & W I gen, g,’6s_Dec 1932 
Consol 50-year 4s___._- 1952 

Chic & W Mich. See Pere Marq 

Choc Ok1 & G. SeeC RI & P 

Cin Ham & D 2d g, 4%s__1937 
ne i 1959 
Cin D & I, Ist guar g 5s_1941 
CinFin&FtW, lst gu g 48.1923 
Cin Ind & W, Ist gu g 48.1953 
Ind Dec& West Ist, g, 58.1935 

Ist guar gold, 5s____- 1935 

Cin Ind St L & C. See CCC&StL 

Cin San & Clev. See CCC&StL 

Clearfield & Mahon. See BR&P 

@CC &StLgeng 4s____1993 
20 year debenture 4\%s__1931 
Cairo Div, lst, gold, 4s__1939 
Cin W & M Div, Ist, g 481991 
St L Div, Ist coll tr g, 48.1990 

mesistered .......-..- 1990 
SP & Col Div, Ist, g, 4s_1940 
W Val Div, Ist g, 4s... 1940 
Cin ISt L & C, cons 6s_. 1920 
First gold, 4s.._...Aug 1936 
Registered__..Aug 1936 
Cin S & Cl, cons Ist g 5s_1928 
Cl C C & In consol 7s__..1914 
Consol sink fund, 7s..1914 
Gen’l consol, gold, 6s_1934 
Ind Bl & W, Ist pref, 48.1940 
OI & W, ist pf, 5s_Apr 1938 
Peor & East "Ist cons 4s_1940 
NN a 199 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Vall. See Erie 

Cleveland & Pitts. See PennCo 

Colo Midland—Ist g 4s____1947 
I 

Colo & Southern Ist g 4s__1929 
Refunding & ext, 4%s__1935 
FW & D City—Ist hey + 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

Conn & Pas Rivs, Ist g 4s_1943 

Cuba RR Ist 50-year 5s g__ 1952 

Dakota &GtSo. SeeCM&StP 
allas & Waco. See Mo K & T 

Delaware Lack & Western— 
Morris & Essex Ist 7s_..1914 

First cons guar, 7s...-1915 
Registered _______- 1915 
Ist we r, g, 34s-.-.2000 
NYL & W, Ist, 68...-- 1921 
Construction 5s__._-- 1923 
Term & improve’t 4s_1923 
War RR Ist ref gu g 3%s 2000 
Del & H—I1st Penn Div 78.1917 
BeeOGNOS 2. ncccocncce 1917 
10-year convert deb 4s. _1916 
Ist lien 7 15-yr g 4%s- - 1S 
Ist refunding 4s... ...- 1 
Alb & Susq, conv 3s-_._1946 
Rens & Saratoga Ist 7s__1921 

Del Riv RR Bdge. See PennRR 

Den & R G—Ist cons, g, 4s 1936 
Consol gold 4%4s_-_.-_--- 1936 
Improvement gold, 5s..1928 
First & refunding 5s....1955 
Adjust income 7s_.._-__- 1932 
Rio Gr Junc, Ist,gu,g,5s_1939 
Rio Gr Sou, Ist, g, 4s...1940 

Guaranteed __....--- 1940 
Rio Gr West, Ist, g, 48..1939 
M & coll tr, g, 4s,SerA.1949 
Ut C, Ist, gu, g, 4s.Jan1917 

Des M & Ft D. ‘See M & St L 

Des M Un Ry Ist g 5s_.-1917 

Det & Mack, Ist lien g, 48s_1995 
a ee 1995 

Detroit River Tunnel— 

t Term Tunnel Ist 4s ’61 

Det Tol &O—O S Div, Ist 481941 

Dul Missabe & Nor gen 5s_1941 

Dul & Iron Range, Ist 5s..1937 
I 1937 
ge EPS 1916 

Duluth Short Line. See Nor P 

Dul So Shore & Atl, g, 5s_.1937 
ast of Minn. SeS PM &M 

t Tenn Reor lien. SeeSo Ry 

East Tenn Va &Ga. SeeSoRy 

Elgin Jol & East, Ist g 5s__1941 

Elm{Cort & No. See Leh & NY 

Erie—Ilst consol, gold, 7s. .1920 
N Y & Erie Ist ext, g, 4s_1947 

2d, ext, gold, 5s -..-. 1919 
3d, ext, gold, 44s ...1923 
4th, ext, gold, 5s._._..1920 
5th, ext, gold, 4s.__.1928 
NYLE& Wg, fund, 7s.1920 
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9034 Sale 
101 106 


see f® f®e & = = 


10934 110% 
103% 105% 


92 96%4 








May 1 May 29. 
Bid. Ask.| Bid. Ask. 
8414 Sale | 83 Sale 

6 86%| 81 Sale 
Pp ie i ee, 
5914 Sale | 57% Sale 
ee Ae 
107% 110 |--.--- 110 
Naat etien ts 10 nama wae 
"97 (1003%{| 97% 100 
seine 5 enable ts 


01% 
97% 99% 
89 


coe cise 
106 10814 
106 107% 
84% 87 
tap 101% 
shite 87 
ie 97 
aS oe 
Pane 105 


27 30 
| Rae 
90% 90% 
91% Sale 
104 106 


102% 1025 
10414 105 


944% 9634 


 eeoeee 
enece K% 
75% Sale 

es Se 
93% 83 
ae uae 
ae aoe 
82 87 

alicia 97 34 
100 103% 
 etasiead 
111 113% 
pRB a 


Sale Prices. 


90% May 20 
8934 May 8 


90% May 1 


9634 May 1 





82% May 28 
804 May 23 


—-—-— — = -—<—-— =| -«— ~~“ = = = -ae- ea — = 
-—-—-—<— — -— -~—<-— — —- 
-~—-—-— — -— ~ _-—-—— ~— 
~~ _—_—-—-——— - -——<—-.—.— — «= ~—<- = — - -~—<-— -— = 
~~ —-—-—-—— — = -~_—-—-—-— — = 

















90% May 9 





10234 May 14 
104% May 13 


-——— = ~-——— eee liieonew ee «— = -—<—-— — «= 
~~ —-—- = = - --—-— | = — — | 
--—-—-—-— — = ~-——e ew | oe oe = -~_—<—-—— = = 
~~ - == — = ~~ -|— =| = —- 


974% May 10 
954 May 13 
84 May 8 


-—<— =< =e ee ee 
~-———=— = == of ee er er an iiaGg¢ eas + as = = = = 
~—————=—-& = oe eww wi ieee ae ee = eS eS ee 
-—<——e—@——-e =n ew eewlili eee ae- ew 2 oe & 
--—-—-—_—<—- = were lie owe aes se =| =e | = 
-<————<—- «= = oe oe 
-~——e-<-— ae #8 eo wow eae wean ae “2 - = = = 
} 
-s=<-— = -— - ~~“ =e - = lio fe a = = ~=--—- = = = 
-———=— = el ee 
~-~s<—=—-=- —e ee ww wile weaa<- “as <- = | = 
-——-————-— -——- = — — = 
-—<—<———— eo ewww lien woe oe ele ee ee 
~~ —-— — = -oe 2 @ 2 @ | 
~—<——-—-——-— -—=— = = — 
-_—-<—-— -— --—<——- = lee = = = -——— = — = 


23 
Highest. 
Sale Prices. 

Jan. 22 
90 Jan. 7 
66% Jan. 10 
64% Jan. 20 
8734 Feb. 
108% Jan. 16 
10034 Apr. 3 
o1106 oo 9 
98 Mar. 10 
89 Feb. 18 


120% Feb. 11 
102% Jan. 20 
119% Feb. 11 
109% Jan. 2 
107 Feb. 26 
89% Jan. 25 


90 Mar. 26 
120 Mar. 14 
89 Jan. 2 


4934 Feb. 20 


36% Feb. 3 
26 R Apr. 24 
94% Jan. 7 


94% Jan. 6 
108 Jan. 20 


103% Jan. 20 
105% Jan. 31 


111% Jan. 13 
106% Jan. 18 
97 Apr. 10 


100 Feb. 28 











~_—-—-—-—=—- Se ef ween i eee ee Se = ee ee 
-—<—S—<-= -— =— — — — 
-a<“e<-8 <—|(e8 8 o = = | 
2eeeqee 2©£2°29°°22 
































N Y STOCK EXCHANGE 


BONDS-STOCK EXCHANGE RECORD. 


Price about 


Jan. 2 
1913. 


PRICES IN MAY. 





[Vou. XcvI. 








|| RANGE SINCE JAN. 1. 





Highest. || Lowest. 





Concluded) 
Erie, lst con, g, prior 48.1996 
Regist 


wae = g 4s, 
Buff N Y & Erie Ist 7s__1916 


Chic & Erie, Ist gold 5s_ ato 
‘pod & — Val, 


-19 
R Go "1st cur gu 6s_1922 
& Impt Co Ist cur 6s__1913 
NY &Greenw L guar g 58.1946 
wh men et Ist ref g 58.1937 
gol i 44s. __1937 
1940 


F 
Terminal’ 1 i gon. 5s 1943 
040 


~~ ——$—_—______ 








Erie & Pittsburgh. See 
Ev & In, lst con, gu, g, 68.1 
Ev & T 


Air 

Ist 444s. ..1959 
Fort St U D Go Ist g 44s_1941 
Ft W & Rio Gr, ist g 4s__19 

al H & San A. See So P 
See Seab Air Line 
GaGar & Nor. See Seab 
Georgia oun 


. See South Ry 


gi 
St Paul Minn & Manitoba— | 
Gonsol mortg 
lst Ser =o: gold, 





ae ee Se Ce 


oc -s 


193 
Ea sh ean ay -y .1940 


A 


Is] ~I~1 69 
i ag Sag Sag Sa Ca at ae a at Sy 
Gens Cone Cees S) Cees I EF 





wee 


tere 
Will & f ‘st, . 
&8hI, ist riktenins Feb 1952) J 
red Feb 1952\J 
HH: Val, Ist con, g, 4%s 1999\J 
stered 1999 


V, lst ext g 48_ _1948 
Col & Tol 1st, ext Os 71985 
NYNH &€ 


93 
pil, 58.1938 
O 


=, 





i> 
se 8 ee G 
DS Cas Cees Get Ge 





951 

3s, siaiting"-- 12°! 

rust gold 4s__ 1952 
eee oe ; oes 





1983 
ras 
g 38 _. 
Lou’v div & term,g,3 1953) J 
Registered 5.5768 195 


» ..1 
St Lou Div & tates’ g&, 38.1951 
Registered 195 


te mee ee oo 
Ft Se a as ns a ae sr ee Ces St Sot Si Pr Pj Sn 


195 
Mem ~. sose ,lst,g,48_1951 


gu, g, 48.1931 
Seb ClevCC&8tL 
C D 


Ind Ill & a Ist, gold, . -e 
Iowa Central, ls 


51 
Sag. “WieeMich, Cen 
pumas F ne Clear lst 4s ___1959 


See Tol & OC 
SeeS8t L&SF 
KC &M Ry & B. See 8tL&SF 
See Mo K & T 
Kan City "want Ist g, 3s__1950 


KO & Pacific. 








peateeky Central, 
Keok & M. S 
Knoxville & Ohio. 
mer sr: a , gold, 5s. 193 


gel lJ 
North Ohio Ist gu g ba 7 -i4n - 














Bid. 
86 87 
5 


6244 Sale 


93 


| 9734 99 
9444 96% 


Ask. ices. 
82% May 5 





an7e May 29 


8914 May 15|| 89 = Apr. 
A May 7/|| 71% May 











9734 May 17 tt ya 
92% May 14) 92% May 

















Sale Prices. Sale Prices. 


84 May 20) 82 Apr. 


May 9] 69 Mar. 





ibig May “a 100% May 8 
cnmdd goat a 2 
Roemer 
spekiliihia il ll eid ho 107% Feb. 
Tei gee 
ee. cine aie is 
Sat ida 98% Mar 
re a ee 94 Mar. 
Si lb necdual aa: oa 


94% May 26)| 93% Mar. 
9414 May 29) 93% Mar. 
8| 9844 May 22) 97 May 





1183 -May “611834 May 
118 a ay 
SRE yl 119% Mar. 
102 May 6)100% May 
 cedi aeeep ae ak 2 
eC TR 
10514 May 28]|10514 May 28 
anak wae: fae on 
iad oie dda 90 Mar 
“98 May 15|| 96 Apr. 25 
Loosen paste. 1 ae 
mantis shail 92% Apr 
PORES. 
ss esasninchl "aldose  e 
es i ae 88% Feb 
“951% May 14|) 931% May 29 
“91. May 29|| 90 May 23 
in ntti dteiundeaalia 83 Feb 
eT SR eo 93 Mar 





92 May 21) 92 Mar. 
102% May 14 
944% May 28) 94 

59 May 10) 57 May 


91 May 13) 91 May 


102% May 
Mar. 


103 May, 3/1014% May 
97 Mar. 

















"ae ee SF ee ee elie ee eee oe Oe ae ae oe ee oe 





94 Jan. 18 


106% zon. 17 
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BONDS. 


er- 
N Y STOCK EXCHANGE) iod. 





PRICES IN MAY. 





25 


| 
RANGE SINCE JAN. 1. 





: May 1. | May 29. 


Highest. 





B 8h & Mich 80. See N Y Cent 
Leh V (NY) xf) 1st gu. 6, 4748.10803 -¢§ 


ee emieaia ae: 


First 


teh & Caney Val. 
Long mm 


Isl Ist con g, “aps ‘uly 7388 


ist cons, gold, 19 
One gre 
’ g, §8..------- 

al cake an 1932|J -D 
Unified gold 4s......-- 1949'M-S 
i = | ae 1934\J -D 
Guar, ref, g, 4s...---..- 1949 

ES 1949|\M-S 


8 
Pad & Mem Div 4s__--_- 1946 
Pensacola Div, g, 6s. ...1920 
St som “4 a g 68..1921 
i eee 1980 
Atl Knox be CinDiv 8 ,48.1955 
Atl Knox & No, |st,g,5s_1946 
Hend’sonB’ge, ist sf, 6s g1931 
Kentucky Central, g, 48.1987 
L&N&Mob&Mist | g 44s 1945 
L&N-Sou Mon, joint, 4s_1952 
stered__...-. July 1952 
N Fl Shet. ist nua... 1937 
Npt&CinB gen gu g,4%s 1945 
Pens & Atl, Ist, gu, g, 6s 1921 
S &N Ala, ‘con, ast §: Oe, 1936 
Lo&Jeff BridgeCo 4s °45 
Mehoning Coal. See PBEMSo 
anitoS W Coloniz,g 5s 1934 
Manila RR—Sou lines, 4s 1936 
McK’pt & BVern. SeeNYC&HR 


a 





exican Centrai— 


2d, con, inc, g, 3s, Tr certfs_ 
Equi p and co at, , 58..1917 

d Series, old, s_..-1919 

Mex Internat, ist con,g, 4s_1977 
Stamped, guarant teed___1977 
Mi an Central. See N Y Cent 
Mid Term, Ist, g, sf, 5s._..1925 
Mil LS & West. See Chic & NW 
Mil & North. "See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927 
, 68.1921 
1934 


Pacific Ext, a id. 


PF he ~su 
st L fu, See BCR 
MSP M, con. wl ys 


st ayment of int gu 1938 
xd. Day 88 M & Cent Term 
ane aoe eee © f de... 208! 


MSSM & Atl, lst gold, 


aneap n tP 


Mississippi Cent Ist ieee tr: 
Mo Kan & Okla. SeeM K & T 


uri Kansas & Texas— 


 S 3 “yee 1990 
2d gold 4s 


e 1990 
lst extension, gold, $s. -1944 
Ist & refund mtge, 4s__ 2004 
General s f, 4%4s_-.--..-- 1936 


Mo K & E, Ist, gu, g, 58.1942 
Mo K & Ok Ist, gu, 5s. 1942 
MK &T of T ist,gu.g,5s- 1942 
Sher Shr’v&So, Ist, fas 


Tex & Okla, ist, 
Mo a Pe conso g .1920 
t, g, 4 stamp. Jan 1917 

stered____..- Jan 191 

lst, coll, gold, PRA 1920 
Registered | _.______- 1920 
40-year gold loan, 4s_...1945 
3d 7s ext at a, a eae faa 1938 
Ist & ref conv 5s____-.-.- 1959 


Boonv 8t L&8 “ist 5s _.1951 
Cen Bch Ry, Ist, gu, g,481919 
Oent Br Un Pac, Ist,g, 4s 1948 
Leroy &CValAL. ,lst,g, 5s 1926 
Pac R of Mo, ist ext e.4 451938 

Ry extended, fold. 88 .1938 


t Louis Iron & South— 
Gen wg AY & ld o 2, emg ts 
Gen cons 1931 
Unif & An oid, » Be tO 

Register: tS rae 1929 


River&Gulf div,lst,g,4s’33 
Verdi VI&W, ist g, 5s 1926 


Mobile Birm. See South R 
Mobile & Ohio new, g, 68.192 


lst extension, g, 63 _ July 1927 


General, gold, 4s_..._-_- 


-_ 
© 


St L 


Rt Lite May 13 


int reduced to 4s._.1933\J - he 
Leh & N Y—ist gu, g, 48..1945|M - § 


~—<— = -— re ~~ “—_<—-=— =| = ~~ —<—- = = = “se = = 


~~ =- = = = -“=— = = = we --—--—- = = ss =- = = = -sa=- = = = “es 2- = = = 














SSaeatee Sw BA Ae Oe OR 
D> > a Pe Or NE NIANMDM PY ex 


tL bel? >it tol tek + FF hehe 











=< 
Zo 


9278 May 21 


92% May 21/100 Jan. 
May 29 


g,48 Fg 


stpd, ‘payment 0 of int 26 


low 


89 r. 7 95% Jan. 
eons opr. i 8134 Jan. 
30 99 

16 
15| 87 Jan. 


5 
. 18)102 Apr. 
17| 87% Feb. 


24 4 May 10 


105% 
agers May 27 
984% 97 M 


ara > > epZNF>FPONZMNOMNZOY ZOUuMmZro 











"Zt ta OO 





























3 

Montgom Div, Ist, g, 58.1947 
C coll tr,g,4s. May1930 
Guaranteed, gold, 4s_1931 
Collat trust, 4s. See ‘Southern 





ey nen 





























@ “I 
-OnZOSH 2S“ >> Basher senSs = SSGGSGESeSS88 








Sale Prices. 





. 29;111 Jan. 





. 211108 Jan. 
10| 104% Jan. 
> 10 101% Jan. 

103 Jan 
28/101 Feb. 
ede a 





hes: Jan. 24 


Jan. 


pr. 10\117% Feb. 19 
- 71123% Jan. 

- 16) 85 

26,109 Mar. 26 


Jan. 








104% Jan. 14 


~"§|12014 Mar. 6 
. 10:114% Feb. 10 


15| 9234 Feb. 
9il11 Jan. 


92% . 20| 934% Mar. 
103. Feb. 255103 Feb. 25 


| 101% May 26 


-e@<-<<+2 <<“ @ ee wlio eae == = = = = ae 


82% Jan. 31 


vant 21) 83% Jan. “34 
Jan. 2) 96 
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BONDS—STOCK EXCHANGE RECORD 





(VoL. XcvI. 














| eens 
BONDS Int. | Sales in || Price about PRICES IN MAY. RANGE SINCE JAN. 1. 
r Per-| May. Jan. 

N Y STOCK EXCHANGE.) iod. |Par caine 1913. May 1. May 29. Lowest. Highest. Lowest. Highest. 

$ Bid. Ask.|\Bid. Ask.| Bid. Ask. | Sale Prices. Sale Prices. Sale Prices, Sale Prices, 

Mohawk & Mal. SeeNYC&H 

Monongahela Riv. See Balt & O 

Montana Cent. SeeSt PM & M 

Morris & Essex, SoD & W 

or ex. See 
— . ee © DRE 101 100% 100%|100% 101 |100% May 19)100% May 19||100% May 19|101 Jan. 21 
ap ts P Bee Too8lA =6 12'000 107% 109 4 108’ 10684 -.... 106 |105% May 26/106 May 7||105%4 May 26 10834 Feb. 11 
Jas Bch, Ist, gold,6s.1923\J - Jj) _____. ee a DE stttionkine nemennlnecene eudade 111 et 16 111 Jan. 16 
McM M W & Al, Ist 6s.1917|\) - Ji __.... Ge avigan eae. EEEIE wocceinacsce aeenesienocane dudude 105% Jan. 16)105% Jan. 16 
eh Hee hae 8. - --- 1917 Se MG wicmatnd Tl dadindcnxam anand BUS IE cnncclccwene ccucccfeccncs Geccenfoscccn ececeslensece ecscud 
ash Flor ef. See Lou 

NatRysMex prior lien 444s 1957\J - J) ___-_-_- 88% Sale ||_..-- 86 [...-- P< Ineapee stcnenlennces batons 4, aoe a = 4 a : 

Guaranteed general 4s..1977/A -O} ______|/____. 8034/|...-- BB jecsce a: desmnce “taukeladecen dindinnbh 4 ‘s Feb. -4| 6% Fen, 4 

Nat ofMex prior lien,g,4%s1926|/J - Jj ______||__..- I eee oe Iecoue  & Saree ae yee fan avi te0l San 

Ist consol gold, 4s____- 1951/A - O 1,000)|_.._. i, 76 |----- 7344| 75 May 27; 75 May 27) 75 ay % Jan. 
NH & Derby. SeeN Y NH&H 
Newp't & Gin Bige’ Sey hoon 
ew , 
NO Mobile& Chie ‘st ref Bs 1960 J - J} 31,000) 863% Sale Rds, 108% 1003 rire 60 May 29) 62% May 22) 60 May 29) 87 Jan. 10 
E : 2s - A - O www ne e | AVE oe eee 4 5 ee ee ee eee eee 
New OGrienne Sees 1st an 19533 - J F 88 sites SS jecace 85 79% May 9} 79% May 9] 79% May 9 87% Jan. 22 
7 s a <9 ae See L Isl 
Gold mortgage, : 3468. ee 1997|3 - J 52,000)! 86 Sale 84 Sale | 8434 851%%{| 84 May 1|85 May 26 8334 Apr. 12 87 ‘4 Jan. 30 
Bites ‘S eee F 8 Bf SSS: SEs BEES Ran EP eee : , 
gion old, "ies M -N 51,000!) 91 " Sale || 87% Sale | 88 9044| 87% May 1) 89% May 26) 87% Mar. 20; 91% Jan. 10 
Registered -.._._._.- PEE. © Ml noscicceecoe GGGREREEbee chewastensee 2EREeeéedbe SHbsHalsccace Kotesheneeeeeeebealebeeesd CF 
ee ee. 2 Oe ee Oo cneeinene embibtindasedinne senlenenon,aasene 91% Jan. 14) 914% Jan 
- 12,000 Sale 811% Sale | 80% Sale | 80% May 2/| 83 May 14) 76% Mar. 18) 83 May 14 
pa peheteeee “3 *35:000 bts n¥b; 8114| 80% Sale | 80°. May 6] 80% May 9|| 76 Mar. 26| 80% May 9 
ch Cent, coll, g, 344s.1998|F - A} 17,000)) 78% 80 || 74 9 | 77 480 | 76% May 13) 80 May 22) 75 Mar. 5) 80 = ad 7. 
Registered ___._____- 1998,F -A| 17,000)|_..°. 773||___-- 77 80 | 76 May 14] 7734 May 15/| 76 May 4 7734 May 5 
Beech Creek, Ist, gu, 48.1936|/J - Jj) ------|| 98 -.-.-||_-..- ----- k .- uidneMicabpadeth ion td laiiebcnedenia teal 98 Fe e 
Registered _________. RRO Re RIES: tee es? E. wesedincnined babnanionnane Chwitiaiie “dbastdiineiis ianibele 
2d, guar, gold, 5s._..1936|J - J) ------ BEETS esnes 7). sehen EUEED casctbbnbba Uitndalcoccee Sdcncmbbenes bc0cd sheik baacen 
Registered .._____- a. a ee Bidke anbenicadene cielinlscsase Gkmeincudik biiediaaeie Maids 
ee oo is Se Oene asthe ch~ sdbbaabincund sndedelipgdees ebiiedblobenie. céeene 
RS & ice ieee: © iieoce: cemendeeenes aneemtensen woecdereses: rtretrers 
ouv , Ist, gu, g, 5s- - diteelaiia eimieial mbasainad wonen|------ ------|------ ------|]---05- ------|----5- ---- 28 
Moh & Mal, ist, gu, &. 451991 eS eee see 983%%)|_..-- 95 |----- -----|------ ------|------ ------ | 98%% Jan. 13) 98% Jan. 13 
N J Junc R, gu, Ist, 4s..1986;,F - A} ------ a’ thenibadale ealsae 904 -----|------ ------|------ ------||------ ------|------ ------ 
N : & Harlem, g, 8348.-2000 m - a anew | ee re BEI ccccefencsce cocccafecacee soccee Jecwwce coceeslcoccce cccose 
De a a SEE Sseccaekhbesed SHSSSBace aS SGHSSoILTSSSS SEKSEIEEEKSS SCOKHEHEMESEOOS 6OS6OESESSSSEESE. 2OSSSCelL OSES BOSCOeSe 
NY & North, Ist, g, 5s.1928/A-O} ------ Bm he 107 4|----- PUES Rincdkde conctalacsoces Séeaue 105% Jan. 10:107 Feb. 15 
NY &Put Ist con gug 4s_1993/A-O| —-----||_.... «Se Ree yg Eee OE: Tedacice cbdccalecacce dudeoudesenisd cnbdéeisonnkest® othactn 
ET) aR BRS PS ies asee 17 pesnee aeetaeseemt aeseeteneen -escespesmee: peers 
he Ureek reg, . - ‘iaiaiieastindnade iene eseden D eartieliawdea eddadwalacacce nndetetiinbieil bbe dell tdas eee 
R O, can, ist be_July CO IES ae ene a ede SUSPE SEE | fndddce coccduhvcccce soccse 104 Mar. 13)106% Jan. 23 
RW EDT ee eae eee RL oor2-- a ee ee es a ee ee 
cake @ 4ick ‘y~ geems: » ag ey Geers emertetem RTOs ¢ gy Apr. 14/90 Apr. 14 
Rutland Ist cons g 4%s.1941'/J - J); -----_- A i i lad a: bec enakrbaeddionunne acne 90 pr. p 
Reta oat me gu 45:1048\J - : niantiel SEs eeandlincens OE. becbinks ae Giietes subddetancane amenen | 834 Feb. 19| 84 Jan. 29 
u -Can Ils s. oi penbidli bth Gbbbdlicaennen eihacibeaman sheaebisedin ‘sabbéscotencnne 6eeessbdeés dhebbaabonee Ghteke 
St Law & Ad, Ist; 2° 581996 Pp geome | nae eeete SUPE: . Css aiiss nldennlccuce stecibupibhe cabuldiineed sana 
des EM si aig ate 23) on SoRee a ee ee 
ca ee ye ee: BARE NEES RE ata Re Ps MERE 
tae Sh & MS eg 35gs-.1997 J -D/ 50,000/| 873 Sale ||____- 86 | 86 8734) 8544 May 13| 86% May 22'| 8544 Mar. 29) 8814 Feb. - 
Debenture, gold, 4s. 1928/M - $| 150:000|"$234 Salo "|| 017” Baie “|"903Z Sale "| 9054 May 15| 91°” May 26| 9054 Ma¥. 15| 029 Jan. 23 
Debenture, gold ..1928'M - S|} 150,000|| 9234 Sale || 9 e 4 8 | . 
25- eer. aul — os 31|/|M-N); 156,000 9214 Sale 90 Sale | 89% 89%) 89% May 27] 90% May 8) 89% May 27) 92% Feb. 3 
opmered ED ) 5 SS | as it gspineelinawen cmeciletnes Gbedkdadae 6e0étalbentos SOednDenned S6Ebeedae es Ghana 
Kal A & GR Ist guc 5s.1938|\J - Jj ------ ON Sl a 02 | ~<--2|------ ------|------ ------||------ ------|------ ------ 
Mahon Coal RR, Ist, 5s_1934|J - J) ------ gears Oe. REGSIEOE BENE cunce coccscbiccone cducdeleubne gotedelsbuade baeees 
Pitts & L E—2d g 5s Jan1928/A-O} ------ 105% --.-- ee. TL. ecuspebllinatmidhakee .ciancieabataiaiinet> 4abdekaiilie lala beans ab Olan iada aes manatee 
PittsMcK&Y, Ist gu 6s_1932|J - Jj ------ penta: cae RCI [UD § ésnesamacn sneadelndnecs G0n06dedibis SOinaeaiba Seana 
i BP ea RPO iepeepast | PROS sea KRNRES ARSTS Cor SR RG Oe A a ee 
McK & Belle V, 1st, g, 6s1918\J - J) ------ were cna Se RE: RE ma oe gt am ote 
Michigan Central 5s._..1931|M- S|} ------ Sipe at nce oe .  duiaeine Sennidibenad uatoniiiasdid ween 
Registered .......... 193110 -M} ----.- RS NEES BGS Ee AS TET SR a OTR I Mr ate a 
NCTIRICTIEES 18” “2000 sirmen wavesdners> -norel-otk> wesaniescce> wonwsnionnra= sunwdviuesoey ootesincesss aaeuer 
ac ? Oo P . — Ji ewe ww wm wlileo memes wwwws|| i cee ewe ee el OK ee = eo ee OP ewww www eee ese eleaerae = ee eee elie eee es ee ee eel eae ees 222220 
Ist gold, Shee 1062 M-N 4,000} 86 Sale ||____- S054: GE ccuve 83 May 7| 83 May 8 3 ren at 861% zan. 3 
2 ee 1020;|A-O} .....- 87% 89wii_____ i. Fae RE SOS ee Ragga 87 34 Fe 2 89 Fe 1 
NY Chic & St L, 1st,g,4s1937|A - 0} 15,000) 9934 Sale || 944% 96 | 94% 9514; 94 May 1) 954% May 17) 94 pr. : 99% ys m. 
Registered -_.-_.._-- 1937)A- 0); ------||---- ~~ —--//_--_ Sale |85. 87 | 8314 May 3| 86 May 8 Bai ts 3 80 Jan. 8 
5-year debe .1931|M-N 25,000)... 84 ale | 
Wierd crem—-ameiy = 3] Sa) ONC gee Ss ENS | she | 5s MS] a6 Bay | Sa Mey 08] Seg te 3 
e aad ’ 0 e 9 nee. teaesee 
Equip. rust aide, des Distd j - J a es a 993, May 13|100 May 19|| 9934 May 131100 May 19 
Y & Greenwood L. See Erie 
& Har. SeNYC&HR 

N Y Lack & West. See DL&W 

NEY LakeErie&West. See Erie 

N e wean en ee vee 7 J 

w aven artiora— 
Non-conv deben 4s... _. tl ee? (|----- 8414)|_____ ae ee I SR Eee: Sa ee © Se 84 ry a7 =: Aa ; 
Convertivie nana G5 teeals 8] "Wooo Base eel aziz 82 |Fa5z eae ("783g Maz 301 783% May 30] 7435 May a5] S7 dome 28 
nver e e * - ’ 8 8 

Convertible deben eee Ct -J 223,000) 125° 12534||11934 Sale |119%4 120 |119° May 27|120 May 91119 Mar. 20/126 Jan. 3 
Be eee st ASAIN) ------ [edie Sonbseen essebeenn aesenbessen mesoudbenant iscrnedeneen iponioiesnos 
r Line Ist 4s_1 BRR oe aT RON IRE DeQRNPST Ss Se RR Ee Re 
SR aes ee eh 8 ie 2 ee to aes 30 tO Tes. 38 

ousa Zi (eras 838 Bee SA See eee ee Es ° ° 
NY W’ches &'B ist tien i9aeld - J 88,000)| 975% Sale ||____- 91144| 90 Sale | 90 May 29| 91 May 9 90 May 29) 98% Jan. 20 
IP om = 98 ~~<o~-B--no= woman] ----~ --2--|---n= <-nnn] wanes <nnencd-cnnc stecciinsstes saecaniiwenss oserse 
cons 4s__.. SRS Se Re eres ge: TRO Sept ay RY RE eres i RE PRR 

a Erovidence Secur deb 481957|M-N/|_ ------ 8154 83 |i____- ee Md OP tis ee ieweane dene 81% Jan. 15; 834 Feb. 13 

orthern. 

WY Ont & West-ist. i lena M- S| 26,000) 92% -..-- 88 Sale | 88 89 88 May 28) 9044 May 15) 87 Mar. 18) 92% Jan. 30 
Reg, $5,000 onty June1003 hE gesborlindaned daheactaonen neuncla@naa GQadebhbdeocas shdOaeLsabeee 4bseeNEbbeéed Senseslaseen benbue 
Genera] 48._.._.._.. SC: sere ee RE TS LEE ES A. BR re ree 

N Y & Putnam. See NYC&H 

a SS Rock Beach. Ses Long if | 

usq estern. é e 

Nort Sou Ist & ref A §s-..1961|F - A| ------||----- os |i____- 97%|----- ie, aie ine eens 196% Apr. 18) 9934 Feb. 5 

Norfolk & South Ist, g, 5s.1941|M-N| ------ 10534 106}4||__... -.-..| 98 -----|------'------]------ ------ i. foes OR ee oe 

Norf & West, gen, g, 6s_..1931|M-N| ------ |” Pacers s 115 1195%|.-.-- 956)..-... ------|---2-- ------ 2. oe’ at = on 

Improve & ext, g, 6s_..1934|F - A} ------ | RS 191 111696 1913 © loccsee eccwcaloconwe cooses ae ta ahitttes See? oe 
New River, Ist, g, 6s_..1932|A-O| ------ EP AaReSS ape [on . tenes BOO . Bidednm nenoos "peas" seen as 1 0% + : = 1 0% be 2 
sce aw Ry Ist ,con,g,4s_1996|A - O| 83,000) 9634 Bale 924% 93 3 92144 May 3/ 93% May 28) 92% May 9 an. : 
bs gry fees oe ; m 5 ~ 1,000|| 92 — 9234||___.. 90% we ie "8934 May 23| 8934 May 23 Bt, ved Atty: a. . 
10-25- al 5 eS oes RR: MIRE So ga Fi ape TR 6 ‘ ; 
BaD Er ceavds Ook ud cee Miles 121,000)|._._- 116 104 106 |103% Sale |103% May 29 105 +4 May 26)}103% May 29 111% Jan. 23 
Convert 414s when iss 19388'M - S| 187,000||_--.. ._--_- 103% Sale |103% 1044%4|1034% May 1)104% May 9 102% Mar. 17/107 gee B 
Poca C & C, joint 4s__1941/J - D 2,000)| 91 91% > oe Bo 874%| 88 May 1) 88 May 2) 87% ay 31 92 — 15 
Col Con&T, Ist gu, g 5s_1922\J - J)  -____. OS aes. ee .— SC CUB OS epee eee ee 105% qen. 15 105 34 zen ue 
" a V&NE ist, gu, 4s1989|M-N) ----_- pea 20 ee Re oe si akulih aeiibeebaianen acénel 8944 Apr. 16] 95% Jan. 
orthern 0. See rie & W 
morte Fac—Priot 4s nivale "1997 Q- j 355,000)| 9834 Sale || 94 Sale | 9334 ayy 9344 May 29) 94 May 3 9374 rf ” ori zen. . 
DE +b chnecanme FR tes eens PRR eed Bye GES RES RB ; 
General lien, g, 3s__Jan rata - F} 101,000)| 8534 Sale |} 66 Sale | 66 664%| 66 May 8) 6634 May 26) 66 Mar. 28| 69% Feb. ; 
Registered. ____- an 2047'Q - F ef Roe 65 68 65 664%| 65 May 8' 65 May 8] 65 May 8] 68 Jan 7! 
St Paul-Dul Div, g, 4s..1996 J -D| —--___-_- 93% 9534/| 86 90 RR on Rei Te | a a? a 90 Apr. 29) 92% Mar 
Registered ..._... _.-. ss GE ene. Tee Rec Ao eS MGI: Ee RE ee EMS Ay a Ae 
Duluth Sh Line, Ist,gu 5s1916 M- S| ------ SE dinate tion wicca pepe 6 pos lemenee eonccekisbeed Senwnebetds: bdauee 
CB&Q, coll tr 4s. See aes | 
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JUNE, 1913.) BONDS—STOCK EXCHANGE RECORD. 27 
3 ———— 
BONDS. at. pod ne Price about PRICES IN MAY. RANGE SINCE JAN. 1 
N Y STOCK EXCHANGE ‘od. Par salve. 1913. May 1 May 29. | Lowest. Highest. Lowest. Highest. q 
Northern Pacific—(Con.) $ Bid. Ask.|Bid. Aesk.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale P 
St P & No Pac, gen, g,6s1923/F - A| _____- nme pe si5 4. aus 3 Bike tigi Baume segs 113. Feb. 20113 " eb, 20 
Registered certificates.1923 Q pe, sceiidindaa rn pt Go RBar BE Tiewedadmlodialeouwen bien euiheaieh cil ree 
St Paul & Duluth, Ist, 5s1931/F - A}  _____- a SGeE wsaus OEE . .ccctdbdéwacddaccoleesncc. ddsce desolate oe 
Pe Wate gcdesgoeenca 917;|A-0O SL POGREIEE nncedinatde oodus 101% _..-.|101 May 13/101 May 13/101 May 13/1023 Jan, 3 
Ist consol, gold, 4s_..1968/)J -D) -  _._.- DE cibdciliiiics sikniidkna AA RAe: cbaetiahdanuen duadhie nbn eecunutiunwsa 1 
or Be ge teas 29) 2 LaioK ig ral Ty Maal eeeeteseee eeeeeeeeent rites eae itr i 
or er Co, Ist, g, 6s_-- Ce 110% Sale 110% -.--.-. BOFE ccbesladupgan seasculawedeae casucce 110% Jan. 2.1113 Feb. 
North Wiscon. See © St PM&O “ fy ss 
Nor & Mont. See N Y Central 
Or & L Champ. See Rutland 
oInd & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961|J - J 2,000'| 9144 Sale ||_---- ee 89 | 89 May 5| 89 May 27) 89 May 5] 91% Jan. 2 
Oswego & Rome. See N Y Cem 
Ozark &€ ChC SeeSt L&SF 
Pacific Coast Co, Ist g 5s.1946/J - D 11,000/100 103%) 99 100%4| 99% 100 9914 May 16] 99144 May 16) 99 Mar. 24:101% Feb.. 3 
acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real e3t,g.1923;M-N| ------||...-- Sc chid ocktuime th ediierinmabisn tad abibbewe atninal 101% Jan. 4101%Jan. 4 
Consol, ‘gold, Oey dididoes Ce 2h | emmtiiielbemeens 0. Bectse BGe jaadsn B0t 3 snidiina nadons hewn, bancgebbnna inne aioe: his 
Consol, Bees Ge enawccs 943;M-N PRP es eS ey 99 May 21| 99 May 21|| 99 May 21'100% Mar, 17 
10-year convert 34s...1915|J - D) 425,000 06% Sale | 97 Sale | 97 Sale | 96% May §8| 97% May 28/| 965% Mar. 20! 97% Jan. 8 
Se ee WU: wuktieeiiia ie oS ee, a ok FP RECREATE I RE ee 961% Apr. 21|\ 97 Mar. 3 
Consol gold 4s_._._.-.- 1948|M-N| 87,000//10114 Sale 9914 ae 9914 100 | 98% May 9974 May 21|| 98% May 2\10234 Feb. 6 
Alleg Val gen gu g 4s...1942;/M- S| ------/|-.... 100%/|----. 100%/----- eto nduns. camiseaeked JenGue 9914 Feb. 25) 99% Feb. 25 
re ee oe. Oe lle Me oo Bese coccdl OO cadbdioocuta cduciesliudece cducalbhhsédlécucs tthe eee 
Phila Balt & W Ist g 4s.1943;M-N; ------ Dt: GD Didictte dacadionwes RRR ng 2° SE RES EE 100 Jan. 2/100 Jan. 2 
er © ME coconcbanden wesdelderee cadbclasess ecctbleecewe vaduuwikweuce odelaeJdebeut dlsnsseeeee 
Sunbury & Lewis Ist g 4s1936|J - Jj) ------ DEE scuttle snes RE a SNe a I Re 
UNJRR&CanCo gen 48s.1944;M- SS} ------//_--_. __LL. POE BAER EE MTEC SE ea SIT RR PYRE Se 
Pennsylvania Co—gu 4%s.1921/J - J 29,000) 103% _.__- ars 102% Sale {102% May 7|1023%4 May 13/1024 Apr. 28/104 Jan. 9 
Registered _.....---- 1921/J - J ,000/|1021%% _____ Ee ccc. 101% _...- 10234 May 15|10234 May 15||102% Jan. 20/102% Jan. 24 
Gu 3}4s coll tr reg ctfs..1937|M- § CTE cane e900 |--e-e 8534 .-..-- 87 May 22] 87 May 22) 87 May 22) 87 May 22 
Gu 3s coll trctfs, B...1941|F - A} ------ rds 85 55; 85% wmebinw BRE aden cdwic tities een Lee 853% Mar. 24| 86% Apr. 7 
Tr Co ctfs, gug 3%s_-.-1916/M-N| ------ EE ncnleaat -  Saeeeaesr EOE RAG SS OGRE A PORT TEE FO oe oe a 
Gu g 3s, tr ctfs, Ser C_1942|J - D 1,000)|_____ 927%) 3534 swicsidhathe 853% 853% May 8] 853% May 8) 85% May 8} 85% May 8 
Gu g 3s, trctfs, Ser D-1944|J - D| ------ em 88%4\| 853% ____- ORS6 . ccccl... cc do we hon les Ce, ee 
ag rg 15-25- year 4s__..1931;A - O Gee Ge main _— 9544; 94 Sale 94 May 29 1446 May 6] 94 May 29! 96% Feb. 4 
N Ist con gu g 4s_1942;|M-N| ------ aa. SD srusithint eaptiliee ak... ike didn iiibiiiids. cieeiine kh 2m A 921% Feb. 25| 924% Feb. 25 
Cl “& Pitts gug 4s, A..1942/J - Jj ------ SE cio Mabe dunia BOD .. cndrvelonucue ccimoulvaseen cuca aie 
Series B, 44s-_--.-.--- ES ees BEE wadusiowston daace AGO... cccdelcwusws aehweulidesie cc, 1 tees Gee 6 Sane 
eo) Oe en + Oe: sobbalaens ceutelinaGee endddie peas ecoue'cnecae andedeulbebana ddaladebbad Glebe 2 
Series C, 348. as pain 1948/M-N| ------ ”* ~ Soapatamte Sean iM. oc ee To eee ee 
Series D, 3%s___--_- se geen OE Reece OO wkdds . cckbe obec cc 1c. Cee bo eae 
—— - o- gug 3%s,B 1940 : ° : itvntatlie den csi inndwte eadubeadat wateotbnkcwin addin dikthens Jak ee ce eee 
Gr RAL ex Ist gug 44s.1941\J - J) ------ Bee | “nacdieleoude eotea BSS ee: oo ere Vere 101% Feb. 17|101% Feb. 17 
Ohio Connecting Ist gu 481943;M - S| ------|/..-.. ~.. -_||----- ----- ER (i st ee) He 96 Feb. 3! 96 Feb. 3 
Pitts Y & Ash Ist con 5s_1927|M- Ni) ------ ees ern SD. wasbvelnovkeas caevedhncacise ool. Be eds debe eee 
TolWV&O Ist gu4%s, Al931/J - Jj ------ | RRS SOE OF atebWichuwcce cuneudivocens atic. BULA 2 a dee eee 
— B, “ape bceubilive See © Gl wecees ft ER Se se eS scpaitickatiaes pian dHeeowia oc... wibk wk xe ee 
VERE 2iM- §| ------|] 04 OS - Beescn Oe beccee FE hiweces chatodtnscdia cacccclisandud olen 
POCESIL vung 438, SeAice a» Oe easeen 0 ES ee ee OE SR eee: Se ae: 101 Mar. 28:103% Jan. 29 
eries B, guar... _.--- 1942;/A -O 1,000/}103 105%|100 10344)101)4 10544/101% May 28)101% May 28/101 Mar. 28'10114 May 28 
Series C, guar_.....-- DEEL ® [8 wetbséBapeke eabkeheSee Seaneleonce cnccclenctcs aracucledsscs caiocugbesecs: Sbeweeekdens alee 
Series D, guar... .-.-.- 1945|M-N|_ ------ 95% 98%)|\----- TD . Reinaitnes 2 eee ea 1a are ST mS 
Series E, 3s, guar g.1949|F - A; ------ FEE Ss Ee ES Fs pas 57. 90 Apr. 9,90 Apr. 9 
Series F, cons 4s, gug_1953\J - D| ------ RE SR SE ee a” eres. 2 eee 95\% Jan. 7| 95% Jan. 7 
Series G, cons 4s, guar 1957|M-N| ------ ST «cpl init, aptiiienie mahmthndwlidéa wakbiniinihcduis ankilas 9714 Jan. 28) 97% Jan. 28 
ChicStL&P Ist cou g 5s_1932/|A- QO] ------ «dite ann codes SE . .naddblccnaue aabaodlededda acihan tieeoks alee i 
Pensacola&At—See Lou&Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 9 - Fi ..---.- | EEE RN CN ee eh, Se. oe 106 Feb. 13106 Feb. 13 
Second gold 44%s_.__Feb1921;M-N| ------||....-. i? Aas i Reivcale eS See aes FRE rR Se etn ie 
Pere (ha pen de wm Th - : “> 5007777" +$6. ----- ~ ----- 274 Pe me ee ee 54 Jan. 10| 54 Jan. 10 
Refun guarantee : - (YUU). =995G)|----- 49 |----- 544% Ma 54% May 9) 51 Mar. 15) 54% May 9 
Chic & West Mich 5s_._..1921/J - DD) ------//...-. gy SERA Rohit ae be Screed iy Me Ak EO ae Be hesech ne MO 
Flint & Pere Marq g 6s..1920/|A - Q|  ------ 1034 eer. oe cee) On. Be, eulhebiidedee emu 100% Apr. 22,100% Apr. 22 
_ Phi ng ears: ee | ema pores + 6 | aa A gi Of camaebosecn: seeder wom 95 Jan. 3 96, Feb. 31 
uron Div Ist g 5s -Q| ------ cna Ton Oe oh Oe... Te Eiecmee saanubiadedan uamicad 961% Feb. 18| 964% Feb. 18 
ag Tu & Hu Ist gug4s1931;F - Aj ------ PEP, ARE RS RRP) 2 hes Ra ae ae: Sp ee Bese er ie 
philip ine =v 4 - eon Se J-J 1,000)|____. 86 34/|----- Oe . kediee 74 75 May 22} 75 May 22) 75 May 22) 83% Feb. 1 
> Ores Y Central | 
Pitts CE & St , A®. Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & LE = g5s.1940\A -QO)} ------ Sa Se ae RE EPS ee Bn 108 Apr. 15108 Apr. 15 
First cons gold 5s_-_---- 2. 6.06 on¢duniiaanda aenoaaiadobd coawk SS RE LE ERE, <a a es ae Lnceckd santne wuela ine . 
Pittsb & West —See Balt & Ohio | 
Pitts Y & Ashtab—<See Penn Co 
Roadze Co gen g 4s8_--.-- 997/J - Jj) 222,000) 97 Sale || 94 9434) 94 9444) 944% May 27| 95 May 2) 94% May 27| 97% Feb. §& 
ee 997\J - Jj ------ | 9634 9634||----- SR Sarge a. BA: ACS || 9514 Mar. 13; 96% Feb. 8 
Jersey eGentrai coll g 4s_.1951;A -O; 89,000)_____ 96 %/|----- a, SQ 95%6| 94% May 3 95% May 13! 94% May 3) 9634 Mar. 12 
AN ey 2“ gen gu i, SE» Eh csneos Dn. -ctutaebal: ehdbleadbad onsbibbakwss ahdk nak i oe ee eee ee rit 
ere Marq 
t Jos ay &: Is] Ist g 4s_._.1947|\J - Jj) ------ OF OG ecacdieeces Oe esuwe a 81 Apr. 1| 84 Jan. 81 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LMBr—See Ter RR As of StL 
St L & San Fr—Gen g 6s_-1931\J - Jj) ------ 113% 12034/|----- 1 Sa EE ae eee ee 114% Jan. 14:114\% Jan. 14 
pty gold 5s..--.---- 1931\J - J 7,000,102 10484||102 103 a 102 May 9102 May 9/102 May 9\104% Jan. 27 
St L&S F RRconsg 4s- i906\3 . 3] -.---- ee ess OE hoc OR Lk ch. ha Ee ce oe 
General 15-20-year 5s...1927|M- Nil 147,000 82 Sale | 77% sale 56 34 sale 51% May 28) 773 May 511% May 28! 82% Jan. 10 
Sou West Div g 5s_...1947;A -QO);} ------ (gga atte REE aR ae RE Saga Te: NR aa a. eae Say 100° Jan. 23:100 Jan. 23 
wg gol =... See ° ; 1,082,000 7434 Sale || 7234 Sale | 6834 Sale | 65 May 28; 73 May | 65 May 28| 76% Jan. 21 
egistered _..._-.- iL i Ceadeee See es namnalicawdhs meoosdiokcan aeuweatlhicccee ndles Ge. «dee 
KC FtS & Mcon g 6s_.1928|M-N 2,000/11134 Sale 110 111 j}..... _-.-- 10844 May 2810814 May 2810814 May 28 113% Jan. 17 
KCFtS & M Ryref g4s1936/A - O| 108,000) 76% Sale || 72 73%| 66 Sale | 65 May 28) 73 May 6 65 °— aay 28| 73° Jan. 30 
K C&M R&B Ist gug5s1929\A- 0} ------| ee Re eal akas ciiduaiilivn ard tein bed citainaaud baie Bea Uae Spegomepns “2 os 
Ozark & Ch C Ist gu 5sg1913/A - O — 99% Sale |/----- 9934/_.__- 96 | 99144 May 17} 99% May 7|| 99% Jan. 2:100% Jan. 31 
Bt foc Societe 10 Coateal | 115,000] oo soul a7 a 
uis Southw—lIs - 5, 8 qi S¢ ...--]---.- 8534 May 28) 87% May 6)| 8534 May 28, 90 Jan. 
2d g 4s, inc bd ctfs.Nov 1889|J - J 8°000 80 CS MT ae Wa 78% May 8 80 May 2| 78 Feb. 17| 80 Jan. : 
Consol gold 4s._...-.-- 932)J -D| 85,000) 80% Sale || 78% 79 78% Sale | 784% May 5] 79 May 20) 78% May 5/81 Jan. 10 
Grays Pt Ter Ist gug5s1947\J -D) ------ DEE citiuhcwndd sevodlehoud 60dududowhd aodubatusonus «be Beppe or es = 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—sSee No Pac 
oT ee P Tat euar ge 4s..-1943|3 - J| 12,000] 953% Sal sa |s1 82 M 
st guar g 4s.--. ° : 85 yy eae 1 8 814 May 22} 84 May 5) 81% May 22 . 
S F & NF Ist sfg 5s....1919/J - J) -..--- Db ae RR FT 2 pidge Mee 2.6 Bhon: 7 on ee ee 
sae Va Ee Si lla «0 
oar r Line g 48s.-.-- eo GQ cececellcccee | RES A SC aE, LARS RENNES FOP EN 85 Jan. 31) 85 
SEIS: TE 1950;\A -O 7,000; 54% 86%)|_---- 83 8154 82 82 May 27| 82% May 14|| 82 May 27 ie — 33 
Adjustment 5s... _- Oct ioe F-A 70,000) 7 Sale 70% 72 71 Sale | 71 May 29| 72 May 9/| 70 Feb. 24| 77% Jan. 29 
Refunding 4s...--.--_- 9A -O 4,000) 78 7834|| 744% 76 |-..--- 76 | 73 May 24) 75% May 22) 73 May 24| 79 Jan. 16 
Atl-Bir 30-yr lst g 4s.Ma 7°33 Me Sj} -----. 85 87 85 De bude cubodisdbcds sees 841% Mar. 15| 88 Feb. 19 
ore ent mg rey y > Ritts}: . : eoeeee ah w----||----- ----- eS Oe) Se 9134 Jan. 17| 91% jan. 28 
a Ven en ist & os. ih 2) eben heitedloneke Gon Siloeeed bob deeded dase oes «aie 10 
ist land er ext g 5s-..1930|J - J| _----- 103% tas ee ee ee 3% Jan. 41086 an. 6 
Consol gold 5s.-..-.-- SeGe e 6) cacces EEE tstddlisebel cachtlocehk codddiiaesn asain o A — en pen 
. 
| : | | | 
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PRICES IN MAY. 





[VoL. xcvI. 





RANGE SINCE JAN. 1 








Seaboard Air Line— Ca.) 
Ga & Ala lst cons 5s Oct 1945\J - J 
Ga Car & Nor ist gu g 58 1929\J - J 
Seab & Roanoke ist 5s..1926\J - J 

her Shr & So—See Mo K & T 
il Sp O & G—See Atl Coast L 

Sou Caro & Ga—See Southern 

Southern Pacific Co— 
4s £ Cent Pac coll._.._.Aug 1949\J 

egistered__... Aug 1949/J 


t 
Mtg gu g 3%s August_1929)J 4 


Mex & Pac D Ist g 5s_1931|M-N 
Gila VG & N ist gu g 5s 1924|M-N 
HE & W T Ist g 5s__..1933|M-N 

lst gu g 5s redeem-_-__.1933|M-N 
H&TexC list g 5s int gu 1937|\J - J 

Gen gold 4s 

Waco & N W Ist g 6s_1930|M-N 


A&N W po OUR SS .---2erEe -J 
T lst 7s_._1918\A -O 

Fk ee 1920\J - J 
Nor of Cal gu gold 5s___.1938;A - O 
Ore & Cal Ist gu g 5s___.1927|J - J 
So Pac of Cal, lst cons5s1937/M - N 
S P Coast Ist gu g 4s___.1937|\J - J 
San Fran Term Ist 4s___1950/A - O 
Tex & N O cons 6 5s...1943|/J - J 

e 


Morgan’s La 


Bo Pac RR Ist ref gu 4s 1955\J - 
Beuthern—Ist cons g 5s_.1994\J - 
Devel & gen 4s, Ser A___1956/A - 
Mob & O coll tr ¢ 4s__..1938/M - 
Mem Div ist g 4% - 
St L Div ist g 4s___-_-- 1951\j - 
Ala Cent RR Ist g 6s__.1918/J - J 
Atl & Danv Ist g 4s ___._1948)J - J 

ESE SAS, RE 1948\J - J 
Atlan & Yad Ist gu g 4s_1949'A - O 

1 & Greenv Ist g 6s__.1916\J - J 

T Va & Ga div g 5s_._.193 - J 

Cons Ist gold 5s___-_-- 1956 





’ 
Zz 


E Ten reorg lien g 5s__.1938/M- 
Georgia Midland Ist 3s._1946 
Ga Pac Ry Ist g 6s__..1922 
Knox & Ohio Ist g 6s___1925 





Mob&Birm pr lien g 5s.1945 
Mortgage gold 4s__..1945 
Rich & Danv con g 6s.-.1915 
Deb 5s stamped-_-_-_-- 1927 
Rich & Meck Ist g 4s_.__1948 
SoCar & Ga Ist g 5s__1919 
Ve Sie pera D, eaues: 


, 193 
Virginia Mid, gen 5s__1936 
Va &S W i se 5s. _..2003 
- First cons year 58.1958 
WO & W Ist cy gu 4s.._1924 
West N C Ist con g 6s.-_1914 
Spokane Internat Ist g 58.1955 
Assn of StL Ist g 4%s 1939 
First cons 5s 1894-1944 
Gen refs f gold 4s_____-. 1953 
St L M Br Ter gu g 5s__1930 
Texas & Pacific Ist g 5s.._2000 
Second { Spcome 5s__..2000 
La Div B L Ist g 5s____1931 
W M WEN W Ist gu 5s_1930 
Tol & Ohio Cent—Ist g 5s_1935 
Western Div Ist g 5s___1935 
General gold 5s_______. 1935 
Kan & M Ist gu g 4s____1990 
Second 20-year 5s. _._.1927 
Tol Peor & W Ist gold 4s__1917 
Tol St L & W—Pr 1 g 3%s.1925 
Fifty-year gold 4s_____-_ 1950 
Goll trust 4s g Ser A____1917 
Tor H & B Ist g 4s __July 1946 
Ister & Del Ist con g 5s 1928 
First refund g 4s___.1952 
Union Pac RR & 1d ger g 4s_1947 
NESE a eet 194 
20-year conv 4s_______- 192 
First & refund 4s__June 2008 
e RR & Nav con g 4s_1946 
re Sh Line Ist g 6s___.1922 
First consol gold 5s___1946 
Guar refund gold 4s__1929 
Utah & Nor gold 5s__1926 
VYandalia consol g 4s____.1955 
Consol 4s, Series B__ 1957 
Vera Cruz & P Ist gu g 4%s1934 
an ist 5s series A___ 1962! 
abash Ist gold 5s... _._ 1939 
Second gold 5s____. 1939 
Debenture, Series B, 6s_1939 
Ist lien equip s f g 5s____1921 
Ist lien 50-yr g term 4s 1954 
Ist refund & ext gold 4s_1956 
Cent Tr Co ctfs deposit_-.-_-|---.-- 


nor —) 
> Gry > SS > Se SSSSSSHe SS SSE 


= > 2B 4 CB eS 8S Oe Se -8. 8:2 
eee ete Teer eR ee ee 2s ee FT. ee ee oe ee ee me me ee ee ee ee ey ek ee ee oe ee 


ee ee > ZS Zee ZO ee PO ee OOO FP Om OTOP” DOu Fr One POUZNNNAZO ne Ow 





he 
Se ele ee el eee Pee el ee 


do stamped 
Det & Ch Ex Ist g 5s___1941 
Des Moines Div Ist g 48.1939 
Omaha Div Ist g 3%s__1941 
Tol & Chic Div Ist g 48_1941 
Wabash-Pitts Ter lst g 4s_1954 
Cent Tr & Old Col ctfs... 

Columbia Trust Certfs 
1 Tr Ctfs for Cent Tr Ctfs__ 
econd gold 4s 1954 
Trust Co ctfs of deposit -_- 
Wash Term Ist gu 3%s___1945 
lst ar 40-year 4s 1945 
West Maryland Ist g 4s___1952 
West N Y & Pa Ist g’5s___1937 


Wheel & L Erie—Ist g 5s__ 1926 
Wheeling Div lst g 5s__.1928 


ten & Imp gold 5s__._1930 
Wh & LE RR Ist con g 48.1949 
20-yr equip s f g 5s 1922 





int guar_1921\A - O 


CH O tee Set 


J 
J 





“eee ea © oe = 






































88544 May 
103% May 
754% May 


92144 May 


101% May 
954% May 


May 
102% May 


May 
103% May 





--—-=—- = = -— -——-—-— = = 


adit 102% May 








-—<—=-— =-— -— -——<—<— = 
-—<——— -— --———— -— 
-~—<—<—— -— ~—~——<——— =~ 


97% 97%| 97% May 9 














50 May 
102% May 











Lowest. Highest. 
Sale Prices. Sale Prices. 
04 Apr. 161105 Jan. 18 
102% Apr, 23)103% Mar. 13 
89 Mar 8 Feb. 
86% May 95% Feb. 
87 May 93% Feb. 
90% Apr 96% Jan. 
“88 Apr. 23) 91. Feb. & 
89% Apr 91% Feb. 
104 Mar 104% Feb. 
“93. Mar. 7| 93 Mar. 7 
106 Jan. 22|106% Jan. 20 
110 May 110 May 
107 Jan 107 Jan 
101% May 16|102. Mar. 17 
“88% Feb. 13} 90 Jan. 6 
“88% Apr. 30] 94% Feb. 4 
103% May 107% Jan. 
754% Apr 78% Jan. 
83% Apr 86% Jan. 
107 ar 107 Mar. 
8344 May 88% Jan. 
86% Jan. 3] 87% Jan. 18 
104. May 6/106 Feb. 25 
108 Mar. 1095 Jan. 
“63. Mar. 24) 641% May 29 
109% Jan. 110 Jan. 
108 May 112 Feb. 
“79 +«‘Feb. 28) 79 Feb. 28 
101% May 102% Mar. 
103% Jan. 103% Jan. 
“99 May 15/101 Feb. 3 
104% Jan. 8|104% Jan. 8 
104 Mar. 105 Mar. 
108% Jan. 108% Jan. 
102% May 108% Jan. 
92 Apr. 95% Jan. 
101. Feb. 20/101 Feb. 20 
103% Jan. 14104 Feb. 
“88144 May 7| 8934 May 10 
100% May 27/107 Jan. 3 
10514 Mar. 24/1061 Mar. 6 
100 Apr. 10|100 Apr. 16 
91% Feb. 91% Feb. 
97 #£4xApr. 99 Feb. 
88 ay 91% Jan. 
"50 May 29| 5734 Jan. $ 
"88  Mar.20 89 Jan. 23 
102% Apr 104% Jan 
“95% Mar. 31| 99% Jan. 14 
98% Jan. 98% Jan. 
9088 May 953 Jon 

a an. 
91 Maz. 20 94 Feb. 
109 Mar. 15)112% Jan, 
104% Apr. 28109 Jan. 
88 ar. 24; 934% Jan. 
"93. Apr. 8| 94 Feb. 7 

ar. 93 Mar 
"97% Apr. 21| 983% Feb. 27 
101% ay 106% Jan. 
95 ar. 99% Jan. 
"98% Apr. 15) 99 May 14 
80 ar 0 Mar. 
544, Mar 64% Jan. 
51 Mar §4 Apr 
48 May 51 


83% Jan. 
107% Feb. 





101% Feb. 


100 Feb. 1 


1 
. 17|101% Jan. 
. 12) 80% Jan. 














JUNE, 1913.) 
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BONDS—-STOCK EXCHANGE BECORD 


PRICES IN MAY. 





Lowest. 


Highest. 





Will & Sioux F-See St P M&M 
Winston-Salem S B Ist 48.1960 
Wiscon Cent Ist gen g 4s-.1949 

Sup &Dul div ater ist 4s 1936 


Street Railway Bonds 
Brooklyn Rap Trans g 5s. .1945 
lst refund conv ry .-.-2002 
Bklyn City Ist con 5s ’16-’41 
Bklyn & S gu g 58’16-’41 
Bklyn Q Co & § lat 5s_.1941 
— n El ist g 4-58. .1950 
Stam — teed _1950 
Kings El list g 4s-_-- -1949 
Stam suaraneeed. 1949 
Nassau Elec guar gold 4s 1951 
Gonn Ry & LAs g 444s.1951 
Stamped — 44s hs ak 1951 
Det United ist cons ‘g 44s 1932 
Ft Smith 4 & Tr 1s F 1936 
Grand Ra Ist gold 5s_1916 
Havana My y cons g 58.1952 
Inter-Metrop coll 44s-.-.--1956 
Interboro R T 5s, Ser A...1952 
ppternat | Tract coll tr 4s_..1949 
Manhat Ry (N Y) con g 48.1990 
Stam tax exempt... _---.- 
Manila Elec ist & coll 5s..1953 






ey & 7th Av ist cong 581943 
& 9th Av ist gu g 5s_1993 
Lex Av & P F Ist gu eg 58 1993 
Mil El Ry & Lcons 5s 1926-..-- 
Refunding & ext 4%s__.1931 
Minn St Ry list con g 5s_..1919 
N Orl Ry & Lt gen 4%s---.1935 
New York Rys Ist & ref 4s 1942 
Adjustm’t income 5s- . .1942 
N Y State Rys ist cons 44s '62 
Portland Ry ist & ref 5s ..1930 
Port Ry L & P conv 5s _..1942 
St Jo Ry Lt H & P Ist g 5s_1937 
St Paul C Cable cons g 5s- -1937 
Third Ave ist rer 4s----.-- 1960 
ustment income 5s. - 1960 
Third Av RRist con gug 482000 
Central Tr Co ctfs nempee 
gS EER SIE 
Tri-City Ry & Lt Ist sf 5s- 1923 
Undergr’nd of London4\s be 


6s 
Un Rys Inv—5s Pitts iss. .1926 
— pow ag oR, St L Ist g 48. .1934 
Bien oa ae 58.1924 
osited” RRs San Frsf 4s-.1927 
Virginia Ry & Pow Ist 5s 1934 


Gas & Electric Light Cos. 
oe Un Gas Co Ist c g 5s 1945 
Buffalo Gas Co Ist g 5s. ...1947 
Detroit City Gas Co g 5s..1923 
Det Gas Co con Ist g 5s....1918 
Detroit Edison Co Ist 5s. .1933 


Kan City A 0) Gas Ist g 5s 1922 
ales CoE L & P g 5s...-1937 
Purchase money 6s-..-- 1997 
ponvertible deb 6s ..-..- 1922, 


El] Ill Bkn Ist con g 481939) 


Lac Gas L Ist g 5s.._.May 1919 

Refund & ext Ist g 5s._.1934 
Milwaukee Gas Lt Ist 4s..1927 
Newark Cons Gas cons 5s g.1948 


> EP > HZ > MS Ze oo egy ntss“> 


Sssneesbheer! S25: 


oe i 
hE Be Litagt tag! Pllc taedediodte 


cp pumitp 
Gs OO Cee Z Cet Gees © Gee 








N Y Gas El Lt H & P 58..1948 
Purch money coll tr g 4s 1949. 
Ed El Ill ist cons g _..1995' 

NY &QEIL &P?P Ist cg 581930 

— ) eee Se G&E 

ying & ref 58. .1937 

Pacific = & Lt ist&ref 5s ’30 

People’s Gas & C—lIst 6s. .1943 
Refunding gold 5s- ----- 1947 
Ch Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g 5s8’36 
Ind Nat Gas & Oil ref 5s_1936 
Mut Fuel Gas ist gu g 4s 1947 

Phila Co conv deb 5s--.-.--. 1919 
Conv deben 5s g-_-.--.-.-- 1922 

Stand Gas & El conv sf 6s- Lh a 

Syracuse Lt Co Ist g 5s..--1951 

Syracuse Lt & Pows f 5s..1954 
nion — . 2 P refund 58.1933 
lst gold TS ap i AR, 1932 
Utica G & Ei ref & ext 5s_1957 

Weshiluicher Light gold 58.1950 


Miscellaneous Bonds. 
Adams Express coll tr g 48.1948 
Armour & Co Ist real est 4 45°39 
Bush Terminal Ist 4s... - 1952 

E,W Sk 1955 

Buildings 5s gu tax ex..1960 
Chino Copper ist conv 6s. .1921 
Inspiration Gon Cop Ist 6s rcts_ 
Inter Mer Marine col] tr 44s ’22 
Int mp a og s f 58..1929 
Morris & Co Ist sf 4%s_-..1939 


© 
SS ee guna s>Oezs>>> ENG Z= T= PZ 


apa >@ = 





Mo e Bond 4s ser 2_..1966 
10-20-yr 58, ser 3. _.-..- 1933 
N Y Dock ES cent gold 48.1951 


Niagara F Power Ist 5s. . .1932| 


Ontario Pow N F Ist 58__.1943 
Ontario Transmission 5s __1945 
Pub Ser Cor N J gen 50-yr 5s ’59 
Ray Cons Cop Ist conv 68.1921 
Wash Water P list 30-yr 5s 1939 


anaerern and Telephone. 
& Tel coll trust 48_ 1929 
Convertible 4s__......- 1936 


20-year convert 44s ..__1938 


Commercial Cable Ist g 48 2397 - 
Cumb T & T lst & gen 58.1937 
Keystone Telephone Ist 58 1935 





cape tesupon>: 
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95 
103 
87 
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Sale Prices. 


May 22 
May 26 
May 24 
“84 May 5] 8 
76% May 15 
96% May 27 
70 May 29 


May 27 
74% May 1 
May 24 
* rH May 28 
8844 May 16 


“9714 May 5 
10082 May 13) 


7434 May 29 
54% May 


102% May 


80 May 
89% May 
89 May 
94 May 
152 May 19 
100% May 
60% May 
78% May 


90% May 
1054 May 


| Sale Prices. 


102 May 
91 May 26 


101 May 22 
100% May 
100% May 15 


9614 May 27 
7016 May 


8934 Ma 
91 May 


97% May 5 


10084 May 15 


75 





5,101 





78% May 8034 May 29 
67 May 28| 69 May a7) 
105% May 13|10514 May 13 
964% May 24| 97 May 7 
9216 May 13) 93% May 15 
87 May 895 May 15) 
75% May 76 May 1) 
“72 May 26| 72 May 26 
57% May 14 te May 1 
May 26 May 26 

10484 May 29|1055 May 21 
“9914 May 13/100 May 28 
100% 100% May 12101 May 16 
(100 May 24100 May 24' 


101% 102% 101% May 
Be Sal 83 May m 85 May al 


116 owas 21116% May 21 
100% May 


May 28 


162 
101% May 29 


May 22) 


63% May 9 
79 May 23 


+ te May 
May 15 


91% May 9 


107% May 26 


~—-—- - = = = “-—-=— =< = = 
-—--—-—— = = ~-<-=— — = 








RANGE SINCE JAN. 1. 


8954 Feb. 28 
4 a4 port 15 


9944 May 26 
9944 May 24 


76 Mar. 25 
“9614 May 27| 9 
70 April 30 














97% May 5 
100% May 13 100% M 
April 24! 9 





May % 
57 May 23 54% A sri ti 3 


95 Jan. 29) 96 

















104 April ae Saar Jan. 


104% Feb. 17 
113. Jan. 15 
88% Mar. 14 
1100% May 12 192 
100 April 23 102 Jan. 23 
89% ym 26,90 Jan. 16 


104% Feb. 17 
F 26 














April 29 a Jan. 29 








100% Mar. 13 118% 
102% April 3 


QS —— 31 
4 


10244 May 27 





89% April 15 
89°* Jan. 
96 Jan. 24 








90% May 28 
105% May 29 














86 Mar. of 
100 May rt: 
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PRICES IN MAY. 





= aereeenierment 


| RANGE SINCE JAN, 1. 





Lowest. 











Tele & Teleph ade 
Met TT ist ote oo. 1918 


Mich State Telep Ist 20-yr fs’24 
NY&NJ . ee . 


Tel gen 5s....1920 
N Y Tel lst & gen s f 4448.1939 
Pacific T & T ist 5s__._-- 1937 
South Bell Tel & T ist sf 5s ’41 
West Un—Coll tr cur 5s. ..1938 
_ Fund & real est 44s g-_1950 
| No W Tel gu fund 4s g 1934 


f Manufacturing & Industrial. 
halmers Ist 5s.-..-- 1936 


posi 
Am em ist cons 5s..1928 
Am Cotton Oil 44%s..Nov 1915 
Debenture 5s.......-.-.- 931 
Am Hide & L Ist sf g 6s..1919 
Am Ice Securities deb g 68.1925 
Am Smelters Securities 68.1926 
Am Spirits Mfg Ist g 6s.-.1915 
American Thread Ist 4s...1919 
Am Tobacco 40-year g 8.3008 


Rs 





dwin Loco Wks Ist s f 5s ’40 
ser A. 1942 


lst 25-yr s f 5s.__..----- 1934 
Cuban-Am Sugar col tr 6s_1918 
tillers’ S C conv Ist g 5s 1927 

I du Pont Powd 4%s---_1936 
General B ist 25-yr 681936 
General Elec > § 9768---5859 
hele gold deb 5s..-.---- 1917 
Debenture 5s (receipts) .1952 
General Motors Ist lien 68.1915 
Illinois Steel deben 44s...1940 
Indiana Steel Ist 5s _.---- 195 
Internat Paper lst con g 6s 1918 
Cons conv s f gold 5s. ..-1935 
Int Steam Pump Ist s f 5s._1929 
Lackaw Steel Ist conv 5s. -.1923 
lst cons 5s Series A.--.-- 1950 
5-year conv 5s.-..------ 1915 
Lig & Myers Tob 7s temp bds_- 
5s temporary bonds-.----.--- 
(P) Lorillard Co 7s temp bonds 
temporary bonds-.-.-.--.--- 

Mex Petrol Ltd conv 6s. ..1921 
NatEnam&Stpg lst 20-yr 5s’29 
Nat Starch 20-yr deb 5s_-_.1930 
National Tube Ist 5s.--.-.- 1952 
N Y Air Brake Ist conv 6s_1928 
Ry Steel Springs lst s f 5s_1921 
Repub I & S Ist & col tr 5s 1934 
10-30- sink fund 5s...1940 
Standard Milling Ist 5s.-.1930 
The Texas Co conv deb 6s 1931 
Union Bag & Paper Ist s f 5s ’30 
Ph . .ndvctcdamoameeens 
US peg & Imp deb g 5s 1924 
U S Red & Ref Ist s f g 6s_1931 
U S Rubber 10-yr coll tr 6s 1918 
U S Steel Corp s f g 5s Apr 1963 
Registered. ..--.-.-- Apr 1963 
Va-Car Chem Ist 15-yr 58.1923 
Western Elec Ist 5s Dec 31 1922 
Westingh El & M cons f 5s 1931 
10-yr coll trust notes 58.1917 


Coal and Iron Bonds. 


ff & Susq Is f 5s..----- 1932 
BU eb  -apted ak Ne a Jan 1926 


€ol Fuel & I Co gens fg 5s 1943 
Col Fuel Co gen gold 6s. .1919 
Col Indus Ist coll tr 5s gul934 

Continental Coal Ist sf 5s .1952 

Kan & Hock C&C Ist gu 5s.1951 

Pocahon Con Coll lst s f 5s 1957 

St L Rky Mtn & Pac Ist 5s 1955 


Tenn CI & RR gen 5s...-.1951 
Birm Div lst cons 6s. ...1917 
Tenn Div ist g 6s._Jan 1917 
Cah C M Co Ist g 6s. .1922 

Victor Fuel Ist sf 5s_..--- 1953 

Va Ir Coal & Coke lst g 5s 1949 


———$—$$— $$ —_—___—— 


CSOumPrOumZro 


Sales in || Price about 
May. Jan. 2 
Par value. 1913. 
Bid. Ae 
“98% 100 
97% Sale 
99% Sale 
Sale 
34,000/}100% ....- 
47,000) 95  -..-. 
ot: ene 
58 607 
58 60 





to ro) > 
SP EONS PP RIS > rset SST PPL MrEeOr 


NNOMmuYy ZOOCnDyODVOCOZz>OZe.Z2Za>> 


ST 
S49 8 eee Be 
Oe en AZO entu 


Seo penncanys nee 
CP? Come FD et Cet et Cees Gee PH D> AZ D> CT 





89 3 Sale 
a 
96 Sale 
85% Sale 
94% Sale 
97% 
95% 96 
powow % 
69 Sale 
88 Sale 
‘ero 79 
130 160 


20,000'/103% Sale 
+ 000) 9834 Sale 


14,000))_____ 89% 
92,000/|100% Sale 
11,000/|102% Sale 

,000)| 87 91% 
155,000}! 88 89 

,000!' 95 96% 
48,000)| 80% Sale 
198,000)| 94% Sale 
10,000/|1195% 120 
78, 96% Sale 
35, 121% Sale 


oceses 90 91 
ve 87% 88 
1, 20 25 

145,000//102% Sale 

997 ,000)|101 4% Sale 
12,000)/|101% Sale 
102,000)| 97% Sale 

63,000/101 11% 

53,000)| 933% Sale 

esedne 96 97 

Siiitidiaint ja ee 

SRS RR. 
1,000)| 97344 ..__- 

simian 101 sail 

26,000)| 84 Sale 
‘ 97% -...- 

1,000)| 87% Sale 

aso ciel 79% Sale 

21,000/!101% 1027 

REE BL 102 1033 

éccone 101% 103% 

i abn 103% 110 
BD i cesaves 83 
9,000)| 96% 97 











97 99 
102% Sale 

91% Sale 

88 Sale 














Sale Prices. 


100% May 7 


May 


“91+ May 16 
119% May 


“—=<-— eS = eS = -—S- = = 


96% May 


May 


88 May 
95% May 28 
9914 May 


784% May 
974% May 





70% May 
76% May 





May 





96% May 95% May 28 
100% May 94% May 
ani indhbide aes 95% April 11 
siicoiisitea altel Coles tachlaidl 102% Jan. 
90% May 15) 89% April 17 
88 May 8 Jan. 
98% May 97 Mar. 25 
siaisiinialik deamelsehaniel 90 Feb. 
SP Gy PES 89% Jan. 

85 May 84% May 28 
27 Ma 25 Jan. 
102% May 100 Mar. 14 
100% May 9934 May 16 
100% May 9934 May 16 
95% May 94% May 28 
102 May 00% Mar. 24 
91% May 90 May 





PA a gh ale pain. 98 Jan. 21 
8634 May 27/| 8634 May 27 
A Say aN i Ey 76 Mar. 20 


os ck isda ‘on tetas 101 April 2 
REDE ALG 102 Feb. 25 
“80 May 9)| 793 Feb. 10 
93 May 1/93 May 








ay 


79% May 21] 78% Mar. 20 
97% May 3] 97% Mar. 12 


Highest. H Lowest. Highest. 
Sale Prices. Sale Prices. Sale Prices. 
100% May 27/|100% May 27|101% Feb. 3 
98 May 3] 97 May 101% Jan. 31 
9614 May 5|| 95% May 29] 98 Jan. 31 

9 Ma 98 Ma 101 Jan. 11 
991% May 23) 98 April 30/101 Jan. 31 
99 is May 9)| 9844 May 241102 Feb. 

924% May 90% May 27| 96% Jan. 15 
eben Dameel 93 Jan. 20; 93 Jan. 20 
521% May 27); 50% May Jan. 14 
100% May 9714 May 29/)101% Jan. 31 
96144 May 15) 95 May 7% Jan. 15 
934% May 93 Mar Jan. 
May 99 May 103% Feb. 4 
75 May 74 Feb 76% April 4 
104 May 102 Mar 105 Jan. 24 
a ies 9944 Jan 99% Jan. 14 
93 May 91 May 93% Jan. 16 
11934 May 21)119% Mar 1 Feb. 
97 May 12)| 964% Mar 97% Feb. 13 
88 May 87 May Jan. 6 
103% May 16/103 May 103% April 26 
965% May 95 Feb 6% Feb. 4 
84 May 825 Mar 86% Jan. 13 
951% May 93% Mar 97 Jan. 22 
PE Cs 96% Jan. 97% Feb. 17 
ae il 95% Jan 96% Feb. 11 
904% May 909 M 93% Jan. 4 
ein ia iia ik 9434 Jan. 21| 96 Jan. 7 
$3 May 544% May 28! 70 Jan. 4 
4, May 84 A 90 Jan. 10 
ae RS Tere 95 Feb. 27| 95% Mar. 3 
78% May 12) 77 May 82 Mar. 6 
aecauitatiiis bia waka 141 Jan. 24'141 Jan. 24 
May 16)102% Mar. 12, 10534 Jan. 17 
99% May 8) 97 Mar. 14,100 Jan. 24 
| 86% May 85 May 23, 89% Jan. 10 


9914 ag 30 101% Jan. 7 
y 100 24105 Jan. 30 
12; 86% May 26) 84. May 12, 92% Jan. 16 

59% May 3) 88% Jan. 10 
oe Jan. 18 


95% May 29) 93 Mar. 20 
May 16/119% Jan. 3 
98% May 20) 96% Jan. 
120 May 11/1194 May 26 
97% May 
974% May 
8944 May 21 


96% April 1 
3088 Jan. 2 
96% April 11 
122 eb. 3 
99% Feb. 3 
122% Feb. 1 
99% Feb. 11 
100 Jan. 3 
95% Feb. 10 
88% Feb 10 
99% Jan. 7 
103 Jan. 8 
98% Jan. 7 
102% Jan. 2 
92% Jan. 3 
89% Feb. 14 
100% Jan. 10 
92 Jan. 18 
91% Jan. 20 
89 Jan. 10 
27 Ma 

103% Feb. 10 
102 Jan. 

102% Jan. 28 
98 Jan. 3 
102% Jan. 22 
94 Jan. 2 


4 
97 April 23 


99% Feb. 1 
85 Feb. 1 
97% Mar. 12 
98 Jan. 21 
87% Jan. 

. —_ = 
103 Jan. 18 
103 Jan. 24 
102 Feb. 25 

80 May 9 
98 Feb. 5 








« On the basis of $5 to the £ a sy 
paid, es Option sales. y Bonds ‘‘when issued.’’ 


b On we“¥ - four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 
z Flat price. 








STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a small way are noted by the letter a. ‘Option sales are disregarded 





SALES TOJUNE 1 








PRICES IN MAY. 


| RANGE SINCE JAN. 1. 


























N Y¥Y STOCK EXCH’GE I Si one 
° n ince an. ‘ 
May. Jan. 1. 1913. Lowest. Highest. | Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.|| Bid Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top &S Fe..100| 42,675) 246,776/|105% Sale 9854 May 100 May 24/2985, April 30)106% Jan. 6 
Preferred ......_.. 100 2,304 21,132)|100 101 994% May 29100 May 2) 994 May 29/102 Jan. 29 
Atlan Coast Line RR_.100 3,800 28 ,676||131% Sale May 1123 May 27/119 May 1/133% Jan. 9 
Baltimore & Ohio._..100 9,700| 129,722)|105% Sale 9744 May 1,99 May 24) 9744 May 1|106% Jan. 22 
Preferred ......_.- 100 1,480 6,079) 8644 87 May 26 80 May 5/79 May 88 Jan. 10 
Brooklyn Rap Transit_100} 105,570) 346,890) 92% Sale 8754 May 1, 9234 May 26/z86% Mar. 92% May 26 
Buff Roch & Pitts. _..100 200 800||114 119% May 1105 May 1/105 Mar.18/116 Jan. 30 
I ee Fe ome Tere) eT) ee) ae ee eee Lp Genea gene cgheee ch sis cotbtndinestibecte 
Canadian Pacific. ---- 100; 271,105) 916,028)/260% Sale 122534 May 29 243 4 May 621844 Mar. 10|266% Jan. 9 
ubscription receipts - -- OO ee 22244 May 29'e235%4{ May 9/id21544Mar.11\e239 -April 17 
Canada Southern... -_. 0 (RGR 5814 May 13) 58% May 13) 58% May 63 Feb. 13 
Central of New Jersey_100 2.533360 370 May 13320 May 10/295 May 13/362 Jan. 13 
Chesapeake & Ohio_..100} 64,800) 365,860|| 791% Sale 62% May 6634 May 14/| 6244 May 80 Jan. 2 
Chicago & Alton RR-..100 1,740)| 18 Sale 914 May 29| 10% May 9% May 18 Jan. 2 
a 100 200)| 25 40 254% May 19 25% Feb. 25 























25% May : 254% May 











LR ERE NAN pe A A RRR 


































































































JUNE, 1913.] STOCKS—STOCK EXCHANGE RECORD 31 
——— 
STOCKS. SALES TOJUNE | a Be PRICES IN MAY. RANGE SINCE JAN. 1. 
rice abo 
N Y STOCK EXCH’GE In Since Jan. 2 
May Jan. 1 1913. May 1 May 29. Lowest. Highest. Lowest. Highest. 
Par | Shares. | Shares. Bid. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices. 
Chic Gt West tr ctfs_..100 14 e | 13 Sale | 13 May 29) 14% May 14! 13 . 25) 17% Jan. 9 
Preferred trust ctfs.100 S 0 28 Sale | 28 May 29| 30 May 28 Mar.18) 35 Jan. 9 
Chic Milw & St Paul__.100 105% Sale |107 107% 105 4 May 1)108% May 26)105% May 1/116% Jan. 9 
DEE: osedusece 135 1354%4|134% 1384|133% May 15/138 May 26/133% May 15|145 Jan. 30 
Chicago & North West_100 128% Sale (129% 12934|1284% May 7 tet i May 1)/127% April 265138 Jan. 11 
Pe 100 185 Sale |175 185 |181 May 23)187% May 8/181 ay 23\a189 Jan. 6 
Chic St Paul M & O...100) _____. ae Coe See. oe, cols pideeinne die waiedinn 120 Mar. 24:125 Mar. 8 
Preferred ......... BRO ore: 2: Be See > Se. Seb ecsd Makdettencéad Shakes a140 Mar. 15|150% Jan. 21 
ene as GQ ed as ain nbs cadihaédudlbnndea, kee ec aeakneanaunaaeeee 
Clev Cin Chic & St L..100 50% Sale | 48% 652 49% May 9) 50% May 1)| 49% May 9) 54 Jan. 21 
, =. eer 100 86 88 95 90 May 14| 90 May 14) 90 Aprilll| 943% Jan. 16 
Cae UU es | . pe odlubina’ cade clobesed mebnbelvondsod gbeeb closed meee 
Colorado & Southern. .100 32%); 28 31 28 30 28% May 22) 32 May 12) 26 Feb. 26) 33 Jan. 10 
First preferred---.-.- 00 67 70 69 Sale | 69 May 29| 69 May 29) 66 Feb. 20' 69 Mar. 4 
Secon referred...100) —_....- 60 70 60 Oe “Eeheleéd Gibastidencadh eebean a60 Feb. 28) 65% April 1 
ee ek OE oe eoawalinnece Gabacloeees mau dlenbagd mes cdalees sed. 406ss0iehees eee 
Delaware & Hudson.-.100 160 |152% Sale |150% May 10/157 May 715034 May 10:167 Jan. 8 
Dei Lack & Western.. 50 a570 Sale ||390 410 >. = 395 May 10/400 May 21/395 Feb. 25\445 Jan. 13 
hE = RE NE I fe ea Oe eR, Mae, Ce ee 380 or 9420 Feb. 4 
Denver & Rio Grande.100 19 Sale | 16% Sale | 16% May 28) 19% May 16% May 28] 23% Jan. 9 
Pretecred eo eee pe 38 - 28% Sale | 284% May 29| 34 May 284% May 29| 41 Jan. 10 
Det & Mackinac, pref.100  feoerer PRE SOS A ERE TE ee ae 
Detroit United Ry....100 72 74%) 71 77 74% May 2) 74% May 73 April 10; 80% Feb. 4 
Duluth SS & Atlantic.100 5 s 5 ERS Riese Sapa eae 6 Feb. 24) 8%Jan. 2 
PREG éanceanee 100 rs 4 11 14 124% May 23) 12% May 23)/ 12 Aprilll| 16%Jan. 2 
Te i anttinasodended 1 27% Sale | 27% Sale | 26% May 29) 29% May 25% Feb. 25) 32% Jan. 6 
First preferred---_-.- 1 42 43%| 42 Sale | 42 May 29) 44% May 42 Feb. 25) 49% Jan. 30 
Secon referred _..100 | 33% 34%) 33 3544| 34% May 12 35 74 May 32% Mar. 19) 41 Jan. 30 
Great Northern, pref..100 125 Sale |126% Sale {125 May 1/127 % May 26/124 Feb. 25)1325% Jan. 9 
Sub rets 40% paid...-.- 122% Sale |123 12444|122% May 1|124% May 5/121 Feb. 25\:125% April 1 
Iron ore properties _——-- 3134 Sale | 321% Sale | 3114 May 1| 3414 May 19|| 3134 April 29| 4134 Jan. 3 
Ge ee ee icl. —_ cwccicdliiemce cunodincwod cunetlddead ntinablionio ccd ddluscalcoconnd Gkueak se bes ede. 
Debenture certfs A. 1000 78 Oe be BO fiecdid moncdelachend dncnicdbebdseneenne. 
Debenture ctfs B_.1000 13 13%) 12% Sale | 113% May 12) 13% May 11% May 12) 17% Jan. 28 
Havana El Ry, L & P.100 83 83%| 81% Sale | 814% May 29 8114 May 29|| 81144 May 29| 87 Feb. 6 
 . 100 93 96%! 93 RES SS A, TIRE ME * 96 Jan. 8 96 Jan. 8 
H Valley.....-.-. a. emmed, .. anna an Mites Te ee ey ay NG ERS Eee 
Illinois Central_.-_---- 00 113% Sale (114 115 |112 May 1/115% May 24/112 May 1/128% Feb. 5 
Interb-Met vot tr ctfs.100 144% Sale | 14% Sale | 13% May 12) 154% May 13% May 12) 19% Jan. 30 
PRGEEOG . cseqeaccce 100 48% Sale | 49% Sale | 48% May 7/| 52% May 4834 April 30| 65% Jan. 30 
Dee SREP GGSEeGSe EET 8 ccisicd|  «-_ a ccidaadibanoe sodudlinccua couadlidooct mogdelecnccd bowedelocsc Jabbdas ues eee 
Iowa PD cuindencoe 100 7 10 7 | IRE EEE 8 Mar. 19) 10% Jan. 30 
Preferred ........-. 15 25 15 Sale | 15 May 29' 15 May 29) 15 May 29| 23 Jan. 2 
K C Ft S&M tr ctfs pref a, 2 PP eee 69 May 17} 71 May 69 May 17| 78 Jan. 7 
Kansas City Southern.100 22% Sale | 22% Sale | 22 May 29| 24 May 22 May 29| 27% Jan. 9 
Preferred ...------ 00; jj§700| £6,710) 61 Sale |j____. 60 | 59% 59%| 59 May 17} 60 May 59 May 17| 61% Jan. 7 
Keokuk & Des Moines. 100 eee ee 6 i) 7 Mayi13| 7 May 13) 5%Jan. 11; 7 May 13 
tn chpadgamene 00 — toes Ee ee a Pie Maier ae 45 Feb. 4, 11% Feb. 4 
Lake Erie & Western. .100 7 9 7% 9 7 May 2} 9 May 7 May 2 35 Jan. 5& 
RRR see 100 20 28 20 SR ee ce RRR eee 25 Mar.18| 35 Jan. 6 
JY OS Se Oe cl ie !)lU ae 490 550 |a470 May 14/2500 May 14/ja470 May 14/2500 May 14 
Lehigh Valley..-.-.-.--- 50 153% Sale (155% Sale (152% May 15|158% May 26/152 Mar. 20:168% Jan. 2 
pond | ae 100 38 42 36 40 37 May 22) 38 May 21)| 37. May 22) 48% Jan. 6 
Louisville & Nashville_100 129% Sale (133 134 (128% May 1\135\% May 24)128% May 111424 Jan. 10 
9 ete Tiere Till, sabbath whe ome ole came weg To Foe once bye: d138% Feb. 6/d138% Feb. 6 
Manhattan Railway..-100;) 1,139  14,620/129 133 jj..... ~----|_.... —---- 127% May 12/1303 May 23/127 April 26/1325 Feb. 7 
Michigan Central--.-.- Dt Scatbal - 2 [212 Eee Eibied at Seog FR SRM Rae IAs Be ai70 Jan. a170 Jan. 24 
Minneap & St Louis_..100 16 Sale | 15 Sale | 15 May 29; 16 May 24/| 15 May 29| 23% Jan. 2 
TRE cevcnmaune Ne ER I EE Se er SE CR) ee 38 son 30| 47 Jan. 29 
MstP &SS M..--.-- 100 133 Sale (131% Sale |1304% May 16|133% May 17|\2128% Mar .20/142% Jan. 9 
BENE. acdenacen 00 ee ee EE es eee ey 141% Mar. 11\a150 Jan. 22 
Leased line certificates - - 79 83 Fee I ae RN ee 83 ar. 5| 8344 Mar. 5 
Mo Kansas & Texas_..100 22% Sale | 21% Sale | 213% May 29] 24% May 21% May 29) 29% Jan. 7 
Preferred ........- 100 9 614%4| 58 Sale | 58 May 29| 60 May 17|| 58 May 29) 64% April 11 
Missouri Pacific... .- 100 33% Sale | 3234 Sale | 32% May 29) 36 May 321% May 29) 435% Jan. 9 
Morris & Essex.......- 7. eolissnl  scesediibbasd maeeclipcoes wswdlicwecew ede dliiescbn inmiebcelececckeiakecee eee 
Nash Chatt & St Louis .100 a134 Sale §135 140 |133% May 8135 May 14/1334 May 8170 Jan. 14 
er eet Ioe SBS | 191s bac fac May ot] 25 MSY [ISM Slay 23) Brug fans 2 
2 Pi enacnane 18 a a 4 May an. 
N © Mobile & Chic, pt_100 bi ice are 25 ot — eh Tae Te codlitdsiuk. decade diidiee 
N Y Cent & Hud Riv..100 101% Sale | 993 Sale | 98% May 12)102% May _ 5] 98% May 12/109% Jan. 30 
N Y Chicago & St L_..100 55% 58 | 55% 5 55% May 19] 55% May219)| 55344 May 19] 63% Jan. 15 
First Far me iteaiemn 100 97 102 B  vceudickband sdbnncloosesd badese Mabeed bene 
Second preferred...100 804% 90 BOE BO hicw dees ceccicclee cad whocnallbbukea Aachen 
ae. Se .. Minds inact wocs winaunchiidis uct udeauil 365 May 28365 May 28/365 May 28)365 May 28 
eB RR FR eee: a a Sa Oe a a EA OI Sie a EB 
N YN H & Hartford..100 105 Sale |105% Sale {102% May 9/1061 May 24/102% May 9/129% Jan. 10 
N Y Ontario & West..100 2834 Sale | 275 Sale | 275% May 29) 30 May 5j| 2754 May 29) 33% Jan. 11 
N Y State Rys-.-..-..-.. 7 Senésadl: een? ie Meccan 90%}__._- ne 8644 Jan. 31| 874% Jan. 8 
Preferred .......-.. Rr Re a Be ee GS Rape (OT Se MESSE RR eigeer ARLE Be 
Norfolk Southern----- 100 43 Sale | 40 48 | 42 May 1) 43 May 40 Mar. 24) 47% April 5 
Norfolk Western. -.-~-.-.- 100 1045 Sale (z1044Sale |104% May 1/1064 May 26/1033 Mar. 20:113% Jan. 3 
Pref (adjustment)-..100 3 87 91 83% Sale 1 8 83% May 1 84% May 22)| 8244 Mar. 17; 87 Feb. 13 
Nor Ohio Trac & Lt_--100 1 800 1 GER aR ogee onal Sele 71. May 24| 71. May 24/| 70. Mar. 27| 75% Jan. 15 
Northern Pacific. .-.-.-- 00; 20,687)  283,672/122 Sale ||11344 Sale [11414 Sale |1134% May 1|115% May 24/113}43May 1/1225 Jan. 6 
Pacific Coast Co.....- Ra ea | Ee 80 90 78 Re a TR Sm ee 80 ey 21| 85 April 4 
Pennsylvania ......-- 144,266 654,928) 122% Sale ||114% Sale |j1094Sale |j109\44 May 28 114% May 109 “4 ay 28:/123% Jan. 7 
PRs Fak Seandiin an eumodiiinan waded % May 27 % May 27 % May 27; 1% April 9 
Peoria astern _...- ES ae 390} 12 17 10 15 kes Gk PP Siete ee A he Be ee 114% Jan. 15) 12 Jan. 20 
Pitts Cin Chic & St L..100 900 12,607||100 104 90% Sale | 90% 93%) 90% May 1] 93 May 24/| 90% April 26/104 Jan. 11 
Preferred ...-...--.- a ‘¢gasekk  ~eamein Sep) OED OIG ERT «(NGO BEB hk eck wo eeclee coun pocccclocscod pede beseeeibe 
Pitts Ft W & Chic_...100 100 Diba egkedipnoce apnntieceda Aone 157. May 20)157 May 20/157 May 20/157 May 20 
RR Securities Ser A..1000) —______ 100)} 80 a me EE aS "SBE ait RaRey ak i FY ee Sale a79 Mar.14)a81 Jan. 10 
Reading Company.-.-.- 50/1,021,100) 6,288,305)|167% Sale {1591 Sale {160% Sale [15734 May 1/163 May 24/1524 Mar. 10\168% Jan. 2 
First preferred -_- --- 50 1,000 12,030) 89 90 || 90 Sale | 85% 88 | 90° May §8| 90 ay 92893 Feb. 25) 9234 April 10 
Second preferred... 50 330 9,430; 93 Sale || 88 9114) 89 904%; 89 May 24) 8944 May 87% Feb. 25) 95 April 10 
Rock Island Co....-..- 100 82,970| 281,765) 24 Sale || 19 Sale | 16% Sale | 15% May 19} 20% May 15% May 19) 24% Feb. 4 
Preferred .......-. 00; 36,600) 139,475)) 4414 Sale || 32 Sale | 295 Sale | 2744 May 19] 34 May 14) 27 i% May 19) 4434 Jan. 2 
ee ee Ce eek ccs! | petibe indo encodhboos aoctblancen socmdkneen pekadeliscces beans cisateba Henne 
Rutland, peieres eal  sabadéel: eutiaietliahnasd ebwodbbcce ecadilancee aecedetnn ice scklccdulebécus sense denen 
se Eg A: ea —_ SS RY Pe eek AR a48 Mar. 84248 Mar. 8 
St Louis & San Fran-..100 19,548 27,743) 17% 184) 13 17 3% Sale 3% May 29) 144% May 34% May 29) 193 Jan. 11 
First preferred ----- 100 3,405 20 6 64 50 56 14% Sale | 14% May 29) 50 Mayj 6/| 144% May 29) 59 =Feb. 11 
Second preferred...100} 49,070 81,480) 2814 Sale || 20% Sale | 614Sale | 6% May 29] 215% May 6] 6% May 29| 29 Jan. 15 
& E Ill, pref stk ctf 100 100 100;}100 104 jj___.. eae Fee 964% May 15) 96% May 15 9614 May 15) 96% May 15 
C&EIll 4%stk tr ctfs1000 21 155)| 44 47 40 a 30 May 27; 48 May 15) 30 May 27| 54% Jan. 17 
St Louis Southwest -_..100 700 3,450)| 32344 36 29 30 28 31%; 30 May 9] 31 May 13) 29 oF a 29| 3544 Jan. 13 
FEEEEOE condasdve 350 1,573)| 70 77 70 72%4| 70 71% May 13| 72 Mayi 9) 714% May 13) 75 Jan. 9 
Seaboard Air Line_...100 950 14,885|| 1844 Sale || 174% Sale | 15% 17%) 163% May 20] 173% May:.10)| 16%4 May 20 2034 April 1 
Seteeed cu. c..c.. 100} 1,300 18,560 45% Sale || 42°. 42%4| 4034 4214 4014 May 19| 424 May 6|| 4044 May 19| 483¢ Jan. 29 
Southern Pacific Co...100) 149,280) 1,144,474/|106% Sale || 964% Sale | 9554 Sale | 934% May 7/| 9934 May 24) 934% May 17/110 Jan. 30 
Southern vot tr ctfs_k_100 7,55 450)| 2834 Sale || 24 Sale | 24 Sale | 234% May 29) 254% May 26) 23% May 29) 28% Jan. 2 
Preferred do do-..100 4,005 35,842)| 8044 Sale || 7544 Sale | 77 Sale | 75% May 1) 77 Y May 23 7514 May 1! 81% Mar. 26 
M & Ostocktrcertfs...;| -_ ___-- 1 78 81 67 77 65 RD eR Sr BEM Rig | oR 72% Mar. 12) 72% Mar. 12 
Texas & Pacific....-.- 100 5,610 25,345]) 21 2244, 16 Sale | 13 Sale | 12% May 29| 174% May 12% May 29| 22% Jan. 8 
Third Ave new..-..-...-.-- 8,100 88,765); 4044 Sale || 33 34 32 Sale | 32 May 29) 35 May 32 May 29| 40% Jan. 2 
Toledo Rys & Light..100 1 2 RRS Ce 2 24%| 2% May 21| 2% May 21) 2% April25| 3 Jan. 14 
Toledo St Louis & W..100 810 2,560} 10 12 9 11 9 Sale 9 May 29) 114% May 14) 9 ay 29' 13 Jan. 9 
, 2 oaaee 1 600 5,010) 25 28 22 23 21 22%| 21 May 27| 22% May 6 21 May 27 anit Jan. 9 
Twin City Rapid Tran_100 600 6,529/)103% 106 ||10344 105 |104 105%)103% May 17|103% May 16)}1034% Mar. 24:108% Jan. 23 
Se 100 11013844 145 113644 145 {13644 142 (137% May 2\13744 May 2\13744 May 2\a145 Mar. 5 
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N Y STOCK EXCH’GE In 
May. May 29. Lowest. | Highest. Lowest. Highest. 
Par |Bid. Ask.) Sale Prices. Sale 
Union Pacific poenade 100 2148% Sale 146% May 1 185% May 26 14sec A 162% Jan. 6 
eee 831% 834% May 15; 85 May 24 at 7 93% Jan. 6 
United Rys Inv of S F.100 21 33 221% May 1 May 35% Jan. 3 
MOE ‘nuscdusee 43% Sale | 435 May 29| 47 May 63% Jan. 2 
Ry & Power. .100 52 56 55 May 26| 55 May 26 58 Feb. 13 
wsnaeesws OD usccalinnend bnbnbelocecnd katong 93 April 25 
WHER kdecuascocsavee 24% 2% 743 May 28 May Feb. 
Preferred _....-.--- 100 7% 8 74% May 28) 9% May 12 13% Jan. 14 
estern Maryland Ry.100 37 40%; 38 May 16) 40% May 6 6 Jan. 
erred .......-- 53 58 54. May 9 55 May 6 67% Jan. 32 
Wheeling & Lake Erie_100 4 3% May 1| 5% May 1 ee 
First preferred. - --- 15% Sale | 15% May 27) 18% May 1 28% Jan. 13 
Second preferred_.-100 9 734 May 5| 8% May 1 14 Jan. 3 
Wisconsin Central_...100 45 48 48 May 28) 52%May 6 15; 58% April 23 
industrial & Miscellaneous 
Adams Express. .------ 100 Oe I i 139% Mar. 13|150 Jan. 29 
Allis-Chalmers tr receipts. w7\ 83%4| 043% May 1| w7% May 17 10| w73% May 17 
Preferred tr receipts. --- wl6% Sale joll May 8).w16% May 29 14\w16% May 29 
Amalgamated Copper.100 73 Sale | 7034 May 1| 75% May 8 Feb. 25) 80% Jan. 2 
Amer Agricul Chem...100 48 53 474% May 15 78 May 26 46% Jan. 17| 57 Jan. 3 
eee 100 93 94 93% May 7 May 2 7; 99 an. 2 
——— Beet Sugar. -106 2744 Sale | 264% May 28 32 May 7 Mar. 19) 50% Jan. 2 
a 75 80 72% May 20 = May 20) 724% May 20! 86 Mar. 6 
am Brake Shoe & shee * 90% 95%! 92 May 21 May 23 May 21: 96% Jan. 4 
Preferred ...------ 130 132 |131% May 9 131 ep 9/2129 Mar. 20'136% Jan. 6 
American Can.....-.-- 100 32% Sale | 29% May aM y 24) 25% Jan. 14) 46% Jan. 31 
Preferred .......-.- 100 92% Sale | 914% May 1 May 24 April 28|129% Jan. 30 
Amer Car & Foundry. 2100 7 6% 4 47 % May 26 4950 May 7) 47% Feb. 25) 56% Jan. 2 
Preferred _...----- 100 111% 113%)|1124% May 28115 May 5,112 Feb. 25117 Mar. 5& 
American Cities. _..--- 100 37 14 3744 May 23) 38 May 23) 37% May 23| 48% Jan. 6 
ferred ......--- 694% 75 70 May 5| 72 May 26) 69% April 10) 78% Jan. 32 
Am Coal of Alleg Co...25 Be ee er ot Sa eee | BS SSE TR ee 
Amer Coal Products --.-100 6 85 ia85 May 20'a85 May 22 May 20'a94 Jan. 13 
referred ....-.----- Ee OE ee ae 3|109% Jan. 15 
American Cotton Ua..25 38 41 39 May 21) 44% May 2 May 21; 57 an. 2 
Preferred ..-_.----- 93 94%! 961% May 12} 98 May 6) 95% Mar. 28)| 98 May 6 
American ee z160 Sale |z160 May 291164 May 15/159 pres 23'4170 Feb. 18 
Amer Hide & Leather.100 3% 4 4 May 28 24% May 1) 4 Jan. 144 54%Jan. 8 
Freferred.. ...------ 100 20% 23 | 22% May 21 May 5 21; 28% Feb. 10 
Amer Ice Securities_.-100 23% Sale | 21% May 1 a: May 9 2; 27% Ap 4 
American Linseed.---100 8% Sale 8144 May 29 May 14 29 11% Jan. 31 
Preferred _.------- 100 5 2 25 May 1 May 10 1; 41% Jan. 31 
American Locomotive-100 325 Sale | 32. May 27 34 May 5 27; 413% Jan. 
Preferred ....-.--- 100 102% Sale 1102 May 14:103 May 7 14 106% Jan. 
American Malt Corp--100 ee eee 18 13 Jan. 3 
Preferred _.-.-.----- 100 481% Sale 4816 May 28} 50 May 5 18| 614% Jan. 3 
Am Smelt Sec, pref B.-100 82 83% May 28) 84 May 8 28 86 Jan. 9 
Amer Smelt & Refin.--100 j64% Sale 24 May 28) 69% May 24 . 19, 7434 Jan. 30 
Preferred ......--- 2,795 101 102 {101 May 1/104 May 14)100% Mar. 191 Feb. 
American 1 am eatincwa oo 168 177 |158 May 11177 May 26/158 April30193 Jan. 22 
err eee oe eee ~~ Ul ll OKC ee Klee ee eee ee eee lian nearer ee ee el ee ee er ee ww wlan ae eee Se ew eo we wrt lea wea ee USE MO ew ew ewllicon ne eee eae eewecenleaanaeenen eee eee 
Preferred, new.---- 190 = aaidadi bt 101 0178 105 I SS a . 6105 Jan. 21 
Amer Steel Foundries - 100 700 37 30° 32 | 31 May 19] 32 5 April 29) 19% Feb. 3 
American Sugar Refin-.1 6,120 110% Sale |108% May 12 tae May 5||108 Jan. 31 
Preferred, new-.-.--- 100 220 112 116 (|111% May 12 112% May 1/111% May 12 1165 Jan. 28 
Amer Teleg & Cable_.100 15 70 253% 65 |a61% May 14\a61% May 14|/ 59 Mar. 26 66% Jan. 30 
Amer Teleph XK. Teleg-100} 14,728} 150,840)139%4 Sale al29%Sale |127% May 12|129% May 24/127 May 12140 Jan. 38 
American 7 obacco- ..-100 22 77,021)\a278 Sale 224 232 |220 May 19|233% May 9/218 April 28 294% Jan. + 
stearate int 1 ES ken OES, EER OU MAES 26) 106 April 26 
be et gf ES Ee ee ee Se TE CEE KER Te RR FM Reet 6 ORR She 
Preferred new.-.--- 100 2,102 103 104 10274 May 1/104 May 24/101 Mar. 12,106 Jan. 27 
Am Wat Wks & Gu pf-100 100 95 9 May 23} 95 May 23/|495 3, 99 Jan. 
American Wooien-.---- 100 240 17% 21 1796 May 17% May 7 -10} 21 April 21 
Preferred ..------- 100 1,702 75 78 May 7 78 May 24| 74 7|\81 Jan. 3 
Am Writing Paper, pf- = 320 26% Sale 2654 May 29 May 14 .31| 32% Jan. 2 
Anaconda Copper-.-.--- 23,064 $374 Sale |$36% May 28 $355; May 9/$33% Feb. 25$41% Jan. 2 
Assets Bo ep eea 7100 100 UR 2 ied Ly Seo Rai epoca 28120 Jan. 7 
eee ||: | Cebediiemen saebikede seaacelussce ohand 103 May 16)103 May 16/103 May 16.103 May 16 
Associated Oil_-.-..---- BE ae: 0 NS 0 6 NE Re GA OL Ry 30; 43% Feb. 19 
— S Locomotive ..100 1,700 45% May 5) 50 May 22) 44 April 28) 53% Jan 
1 ERR 100 645 104% May 6)105% May 24||103% Feb 7 


Bator =, sy Oe a 20 400 
ehem Steel Corp- ere 3,300 


was tabbed 1 1,400 
Brooklyn Union Gas--100 1,700 
Brunsw’kTerm & RySec100 700 

I niin Viren crea chink 100 200 

ee vot tr ctf.100 56,500 

ik Sages tataah il 100 4,050 

Gase) iy ThreshMpttrstt 100 630 
Gentral Leather--_--.-- 100 11,600 

Pregerrea ....-..-.- 100 2,690 
Cent & So amaee Teleg _100 10 
Ghino Copper-.--.-.----- 5| 60,100 
Colorado cal & Iron..100 6,420 

PREEETOR concecces a ereipe 
Gomstock Tunnel-.---- 2} 2,800 

nsolidated Gas N Y.100 18,760 

nsolidation Coal_...100} ___.__._ 
Corn Products Refin..100 6,650 

Preferred.......--.. 100 2,510 
Grex Oariet.....<<su- RR 
Guban-Amer Sugar....100) ______ 

noel ee eeamd RS og Ae 

Deere & Co pref_...-...-- , 870 
ap may Setar Corp. -.100 7,725 

I du Pont Pow pref..100 6 
Federal Min & Smelt..100 100 

PrefeET@G c<oc<ccc~ 100 200 
Federal Suagr Refining 100; ______ 

NE ge oc ne SESS le 
General Chemical----- 100 125 

i 100 161 
General Electric- ----- 100 7,402 
Gen Motors vot tr ctfs_100 650 

Preferred vot tr ctfs_100 610 
Goldfield Consol Mines. 10 22,590 
Goodrich (B F)-_-.-.--- 100 4,525 

ik 100 900 


Geamhy Cons M,8 & P.100 


G Wiieime Explor. hae 8,270 
100 


Int Agric Corp v t c...100 


on ac Mining. -...100 125 
Inspiration Cons Cop..-20]) 11,850 
200 

















— 








27% “sale 


$2 Sale 
30% Sale 
92% Sale 








a2108 May 
$36 % May 


9 71 
129 132 
it 
sri Sat 
4 8 
66 Sale 
100 102% 
21 Sale 
91 Sale 
106 108 
$393 Sale 
31 Sale 
j132 133 
10% Sale 
645% —= 
273 
20 rt 
bt ae 89 34 
97% Sale 
11% Sale 
MRS 944% 
12 15 
35 40 
180 gee ee 
104 


213634 ‘Sale 
72 74% 





$1%% May 10) $1% May 10) $1 
32% May 13} 3344 May 
694% May 12} 71 May 5) 68 
a May 11132 May 24/126 


y 
99% May 7|100 May 26 
19% May 28) 23% May 
90 May 28} 93 May 
19/2108 May 
15|$41% raed 
304% May 22) 32% May 1 R 


a184% May 20 
0544/4104 May 15 
2136% May 29 

25 May 15 


70 May 


$42% May 1 
150 May 19 
al00 May 2 
$1674 May - 


May 1 


Ot QO 


9% May 28) 10% May 14 
Prt, May 28) 66 May 24 
97 May 7| 98 May 13 
10 May 28) 16% May 5 

a93% May 17\a93% May 17 

14 May 27| 14 May 27 

3934 May 27| 404% May 


a185 May 14 
al106% May 22 


140% May 24 


274% May 29 
74 May 1 


$48\% May 24 
150 May 19) 














———— 


a103%May 28 
$17%% May 10 
8 May 19 








13. 41% Jan. 
26: 72% April 
1:137% Jan. 





86 Jan. 
19,103% Feb. 6 
28} 30% Feb. 5 
28 +453 Mar. 3 
19'a112 ¢ swe.08 
27:347% Jan. 2 
23 141 Feb: i 
8| 13c. Feb. 6 

142% Jan. 9 
25 





28| 21% Jan. 2 
03 April 7a"se a93%% May 17 


Jan. 22 


Mar. 19 ry Jan. 2 


09 an. 

a 187 Jan. 
15, 834% Jan. 7 

8| 79 Jan 
30| $3} Mar. 19 

18| 68 Jan. 

18|1054 Jan. 


April 30\$53% Jan. 9 
191180 Jan. ll 
a105% Mar.14/a106 Mar.19 
. 26\a120% Mar. 7 
$15%% Mar. 19 $2056 Jan. 3 

7% April 15 Jan. 11 


























JUNE, 1913. | 
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STOCKS. SALES TO JUNE 1| PRICES IN MAY. RANGE SINCE JAN. 1, 
Price about 
N Y STOCK EXCH’GE In Since Jan. 2 
May. | Jan. 1 1913. May 1 May 29 Lowest. Highest. Lowest. Highest. 
Par | Shares Shares. || Bid. Ask.||Bid. Ask.\ Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Int Agric & Corp pfivtc. 100 dala Xx 'F O° Bi Se wee Se Be Sere eure 45 April12} 90 Jan. 3 
Internat Harvester _...100 400 38,627/112 Sale 100 —...../-.... 109 |104% May 5/105% May 5 inate _— 25/115% Jan. 30 
Preferred .....---- 100 160 § ,061)}1133g 117 |j___-- OOS: Ciiinetiy: cbuow 112 May 2)112 May 2/111 ar. 8116 Jan. 28 
Int Harvester of N J..100 1,600 -,, ere’ 102. Sale |102%% ----- 102 May 1)106 May 24/1004 Apes 30\108 Mar. 7 
a ens ealage 100 1,170 1,770)|-.--. ~....1111% 113 {110 113 {111 May 12/113 May 5)111 ay 12:113 May 6& 
Int Harvester Corp -...100 1,100 Diiinabad sabes 101% Sale |102%4 106 (101% May 2/)104% May 10))100% April 30 107% Mar. 29 
CE a en 1,070 pen ciadid tmbnidtbdds deities. Bee ke — May 7/111 ay 12\113% May 7 
Int Mer Mar stk tr ctfs_100 360 3,785|| 454 Sale || a3% Sale 33% 3%4| 3% May 8 May 15) 3% May 4% Jan. 2 
Preferred _...----- 100 640 5,060) 18% 19 6 %115 Sale | 15 May 28) 17 752 May 7] 15 May 28) 19% Jan. 7 
International Paper--.-100 3,100 33,727 l1i< 12 85% Sale 9 10 844 May 1) 9% May 21) 8% May 1) 12% Jan. 30 
TE cnennawee 100 2,000 25,740|\246 48 39 Sale | 38% Sale | 384% May 3) 40 May 24/| 38% May 3) 48% Jan. 30 
Internat Steam Pump-.100 1,810 16,536), 16 Sale 9 10%) 7% 10 6 May 5) 9 May 2) 6 May 5| 18% Jan. 9 
FN oe ait os a ene 00 1,850 12,001|)| 66 Sale 30 45 25 35 28 May 5] 35 May 2) 28 May 5| 70 Jan. 9 
Kayser & Co (Julius)..100;  _____- 2.920) 83 93 85 90 | 85 SUPA cind. +abebaioatned: aeand 85 Jan. 18| 94 Feb. 3 
lst preferred ------- nt kedcuee Seenase: ee BIGO:. ROBIE  Sobdeledeted Sediswlictiuce cecesn 107% Jan. 22/110 Jan. 32 
Knicker Ice (Chic pf..100) _____- 300|| 67 TE: Bineic cktisubdgend: niedlegndas, pahobeloghove aatonh 76 Feb. 13) 77% Feb. 17 
 @) GP snesd= 200 7,144)| 75 79%); 60 74 63 66%) 65 May 24; 65 May 24) 61 Mar.19| 81 Feb. § 
De bededsctsR sedsee 2,025|101 Sale || 9644 99 SRSGREED © taduccd tadacbiseiseos cecaee 97% April 26)102 Jan. 4 
Lackawanna Steel...-100) -__._-.-. 12,849|| 48% Sale ||__--- 32 a? -Jeeene 6 dsebhoslebwedecwetwikis 37 May 25| 49% Feb. 4 
Laclede Gas (St Louis).100 750 9,375||1034%4 Sale 92% Sale (292 94 924%4;May 1) 95% May 7/|| 92% Ma 11:104% Jan. 8 
Liggett & _ Tob. .100 1,025 32,120/213 Sale (215 Sale {213 217 |212 May 17 113% May 12 a0 April 26\|235 Mar. 6 
referred .....-.-.- 100 400 4,345/109 115 |/111 115 {113 115 |112 May 21/113 aane 9))112 ay 21|116% Jan. 23 
oe — tr ctfs_ 100 1,700 18,580), 3834 39%)| 31 33 30 31344) 30% May 27 y 20) 30 Mar. 18) 39% Jan. 6 
First preferred ----- 100 400 4,986,103 104 95 100 | 98 1 99 May 3 99 May 27|| 99 May 31105 Jan. 9 
Secon "preferred ...100 300 2,270|| 91 92%4|| 88 3 9444; 90 May 24) 90% May 7|| 90 May 24 95 Jan. 8 
P Lorillard éEtodwdbecne 1,268 9,028//190 200 jj----- 180 /|169 174 |160% May 12)171 May 26/1604 May 12|200 Jan. 28 
Preferred ...-.--.--- 563 2,899)114 116 jj----- 113%|112% Sale (112 May 7\|112% May 29/112 May 7|117 Feb. 19 
Mackay Companies... 100 650 4,175|| 82 84 82 Sale | 81 2 82 May 20} 82 May 26) 81 Mar.10) 87 Jan. 21 
Preferréd ......... 100 720 5,610), 66 OE : Bewitew auaew 67 6844) 673% May 22} 68 May 6) 664% Jan. 3) 69 Ap 7 
Dt cinswn . wécelbel . «ncssiilaudiede shines 1 4 fecene egecelocccon, sesnds ine eed: geo twns hn dese BebCbE céntnd emones 
May Dept Stores_---- 100 700 12,878) 76% Sale || 71 Sale | 68 734%| 70 May 24) 73% May 3) 66 Feb. 20| 76%Jan. 3 
Preferred pdonemndis 100 499 1,984),10534 Sale ||1004%% Sale |102 Sale 100 May 1/102 May 29/100 May 111054 Jan. 2 
Mexican Petroleum .--100} 38,350) 388,665/| 75 Sale || 6414 Sale |j64 Sale |j63 May 28) 671% May 6/]| 56% April 15) 78% Feb. 4 
Preferred ...-.-..--.- 100 1 800)| 993% Sale || 90 100 85 95 90 May 20} 90 May 20) 90 ay 20| 99% Jan. 32 
Miami Copper-------- 5 6,200 65,543||$2534 Sale |z$23 Sale ($23 Sale j$22%May 7\$23% May 6)\$21% Feb. 19\/$26% Jan. 4 
National iscuit sacene 100 2,100 18,770|/|125%% Sale 115 Sale |112%4 115 (|11344 May 19|118 May 1/112 Feb. 24:128% Jan. 3 
Preferred ...-.-.---- 100 490 3,313)|120 125/118 11934|11044 125 (118% May 28/119% May 12/1164 Mar. 24/124% Jan. 8 
Nat Enamel & Stamp-100 2,075 15,095) 18% Sale | 13 Sale 10% Sale | 105 May 29} 13 May 5|} 10% May 29) 19% Jan. 30 
RUGETOG. cccseccns 100 6 1,970), 82 92 75 86 Sale oe May 29| 84 May 7|| 75 May 29) 92% Jan. 30 
National Lead---.-.--- 100 2,265 21,425)| 5634 Sale || 49 Sale 16 May 13} 49 May 1, 454 Mar. 19) 56% Jan. 93 
PRE cancosece 00 325 3,258.106 108%)|106 107%|104%4 1053 May 14/106% May 9104 Mar. 14/107% Jan. 27 
National Surety --.--.-- a. épeces |, SRE ECE IE PPS. Pe ER ae Perea \a204 Jan. 28)a204 Jan. 28 
Nevada Consol Copper. 5 14,800 107 ,093, $1944 Sale $187 Sale ($165 Sale |$1634 May 21/$17 May 3)$16 Feb. 18$20 Jan. 9 
New York Air Brake..100 92 ,805|| 7744 Sale Sale 7 68 5 May 1, 70 May 6) 65 April 30) 82% Jan. g 
New York Dock-.-.-.--.- aes ee MT SRE 1D thicoe Be leaked cccosilocsodd sastasedtce’ sdubainididiike baa 
EE. ncmiatbetl >-adegiel:':- wapbaa 32 42 | 30 42 | 25 ne eg ee Mee en RP hag aR 
No Amer Co new stock . 100 1,900 8,988; 80 Sale | 77 Sale | 69 Sale | 69 May 28| 77 May 1) 69 May 28) 814% Jan. 14 
Ontario Silver Mining.100 200 2,134) 2% 3 2 2%| 2 2%| 24%May 8 2%May 8s] 2 pril16| 2% Feb. 3 
Pabst Brewing pref...100| _____- 390/106 Sale 106 110 |----- RE ee aes Rear hee E* 106 Jan. 2)107% Jan. 29 
Pacific Mail SS_------ 2,400 14,860) 31 Sale || 21 Sale | 214% 2244) 20% May 1) 23 May 5j|| 20% May 1) 31% Jan. 993 
Pacific Telep & Teleg..100 2,300 18,337) 46 47 31 33 0 e€ | 30 May 28| 32% May 7) 30 May 28) 46 Jan. 4 
Preferred _......-- eee 335|| 96 101%4||_---- 94 | 89 Re gerne Peete nas Hi 95 April 25 95 April 25 
People’s Gas L & Coke.100 3,012 23,515)115 Sale ||109% Sale (10834 Sale |10834 May 3)109% May 11108} May 3/116 Jan. 8 
Pettibone-Mulliken... 100; ___ .- 2,090), 28 29%%)| 15 23 19 | Ey OS ree Meas 2 Fe 23 Mar.14| 28% Feb. 3 
ist preferred -- -- i notuind 2,270 4 99% . 92 = OO . Mekteoe sconsbication exceie 90 April 16) 98% Feb. 4 
Phelps, Dodge & Co..100) -..._-| -.-.-- a cepa oftcee  <nmdolesinhbe erocculapicoe, casndgidecsa GmenieinimmrLae. 
Philadelphia Co (Pitts) 50 200 500/798 102 86 Dn Riese: C4n0 88 May 9) 88 May 9] 88 May 9 99% Jan. 29 
oa Coal of N J.100 2,050 42,470)| 233% Sale 18 Sale 17 1844; 17% May 27) 18% May 6) 17% April 28) 24% Jan. 93 
aS ee ee 00 2,690 71,210 ly e | 80 Sale | 805 Sale | 79% May 1|} 83 May 6) 79 ay 1|\95 Jan. 9 
Pittsbur h ee Spent 1 RRR Nes 100 94 100 | 93 100 | 9444 May 16) 944% May 16) 94% May 16/100 Jan. 6 
Soomiak Teas bs dicinean ll 3,620 24,615) 35 36 23% Sale | 23% Sale | 234% May 1 aB% May 5) 2344 May 1) 36 Jan. 7 
T Prete nn sthin tinasineles 00 220 498/100 Sale | 95 100 | 94 98 95 May 24| 95% May 15) 95 May 24/101 Jan. 7 
Pub Serv Corp of N oe? 400 1,020)}117 119%)}115 118 {114 1154|114% May 13/115 May 7/1144 May 13|118 Jan. 21 
Pullman Com y----100 3,606 14,231/165 Sale 15734 Sale |153 155 (1534 May 12/1584 May 1/1534 May 12/165 Jan. 3 
Quicksilver Mining ---~-.100 400 3 4 Sale 34% «(4 3 3 344 May 12) 4% May 16) 3% May 12) 4% May 16 
Preferred ......--- 100 1,445 2,485), 4 7% 4 6 4 7 53% May 16] 8 May 17|| 4 Feb. 8 May 17 
Railway Steel Spring--100 900 12,700|} 33 Se: Bsodad end 27 Sale | 27 May 28] 28 May 2) 24% Feb. 25) 35 Jan. 9 
Preferred ...-.----- 100 45 2,7 S636 100 = jj..... .--<- 91 95 | 91 May 15) 94% May 27) 91 May 15)100 Jan. 13 
Ray Consol Co bee... - he 34,775| 245,321/\$214%4 Sale ||$17% Sale |$18% Sale ($17 May 1/$19% May 26 $1634 rem = $22 Jan. 2 
Republic Iron & Steel.100 5,88 68,3 26% Sale || 22% Sale | 22 Sale | 22 May 29) 24% May 6 ei 28% Jan. 31 
Prete ath Gar aged 4,435 24,032|| 86 82 Sale | 81 8234) 803% May 19| 83 May 5 30% ay 19] 89% Feb. 1 
Rubber Goods ne RO I ee Tees a eee eae S| Ee ee RS Or SES A Ties a 
Rumely (M) Co...-.-- 4,700 68,820); 92 93 27 Sale | 25 27 2534 May 27| 30% May 2) 21% Sues 26; 9214 Jan. 7 
Preferre -¥ wecapegeon 5,480 27,995), 99 101 58% Sale | 50 Sale | 50 May 27; 61 May 2/| 49 ril 26; 9934 Jan. 4 
soye Pn saa & Co..100 ,700 53,915|/|213%4 Sale |170% Sale (16834 Sale {165 May 16/174 May 27/165 ay 16:213% Jan. 2 
Pn «tnvdeenn 100 1,134/,12434 Sale |j|....- .---- 119 121 |120 May 26120 May 26) 97% Feb. 19/125 Jan. 16 
Stoss Sheffield Steel &I. pe 1,100 4,680] 42 47 30 Sale | 29 35 30 May 1) 33 May 22) 30 April 30) 45% Jan. 28 
ocmnetiinn 140 390) 9334 98 92 100 ja91 Sale | 90 May 17| 90 May 17) 88 April 30's698 Jan. 7 
Sou Porto Rico Sugar - “100 kincaid 113)| 76 3 Sate ae TP Sbuhbadidiewcnnkadanas’ eantband 70 Jan. 70 Jan. 6 
TEP OES RS acelin Ciecnds BE Bwocdow BED “Sehane BEE. dbase antec ele cotck gunk a107 ¥4 April24 2110 Jan. 3 
Standard Milling - - --- 100 425 9,475) 36 Sale || 26 31 | 32 34%) 324% May 21] 33. May 28] 31% A _ 26) 40% Jan. 31 
catemmes a 100 775 4,660), 6534 Sale 55 Sale | 57% 62 52% May 1) 59 ay 28]| 52% 1 Feb. 4 
Studebaker Corp (The) 100 2,500 16,130) 35 Sale || 27% 29 25 26 2544 May 28) 27% May 2|| 25% Ap rl 28| 36 Feb. 6 
Tie eal lt 825 4,500}) 9234 Sale 9 89 9044| 88% May 9] 92% May 15)/z88 Fob. 20} 93% Jan. 13 
Tennessee Copper Co.. 25 4,880 64,315)|$3834 Sale ||$3344 Sale |$33% Sale ($3344 May 28/$35% May 23)\7$32 Jan.27/$39% Jan. 4 
zas Co (The) -.------ 100 1,850 43,685||112 Sale 107 Sale |1043¢ 107 |105 May 22)108 May 26/105 May 22)122% Jan. 10 
exas Pac La Mn ehaced 700}| 93 i, 95 93 a Dinah namwsekndiinien manele 95 Feb. . 97 Jan. 18 
Underwood Typewriter100 2,000 16,605)| 99 Sale || 88 Sale | 80 83%; 7934 May 9] 88% May 2/| 79% Ma 99% Jan. 3 
PEGRETOG  ccaccoces 100 100 1,041'/|110 ge 1114|a108 Sale ja108 May 28/4108 May 29/110 A 8 113. Jan. 2] 
Union Bag & Paper...100 900 34,527), 734 Sale 544 Sale 5 54| & May 28| 5% May 7i| 4 ar.18)| 7% Jan. 3 
a AT 100 300 18,750)| 4144 Sale || 35 Sale | 30 33%| 33 May 22) 35 May 1) 29% Mar.17| 413% Jah. 3 
United Cigar Mfrs....100 1,095 12,550|)| 50 + Sale || 45 46%| 43 49 44 May 13) 45% May 2|| 43% Mar. 28) 50% Feb. 7 
Se 436 1,196)|100 109 98% 102 98 103 08 74 May 51103 May 7/|| 984 May 51102 Feb. 11 
United Dry Goods Cos_100 630 4,433) 9936 100 || 94 Sale | 93% 95 May 1/95 May 27] 94 May 11101 Jan. 8 
Preferred _...-.---- 100 100 1,961/|104 105 98 104 99 102 101% May 22/1013 May 22/101 A 29|105% Jan. 14 
US Cast Iron Pipe & F 100 1,200 6.8201 16 17 10 16 | 12 14 1244 May 7 13% May 13) 1244 May 7| 1634 Jan. 30 
ri eal gc lnkeiedal 100 720 3,360)| 57 en ie oe 51 47 Sale May 29 May 2! 47 May 29) 563% Jan. 31 
a ee 100 527 2,728\a65 Sale 56 60 j|a55%%4 Sale abb% May 29 58 May 3 250 Feb. 24| 66 Jan. 3 
US In ust t Alcohol... 100 250 1,150)| 39 43 27 50 30 Sale | 30 May 29) 30 May 29) 30 Feb. 25| 44 Jan. 6 
Preferred _.....--- 100 400 1,300 93 105 || 87 100 |___-- 89 | 8634 May 28 894 May = 8644 May 281 97 Mar. 4 
U S Realty & Improv.100 500 6,800) 75 Sale | 6534 67 65 7 65 May 27| 65% May 15) 65 May 27| 77 Jan. 9 
US Reduc & Refining _100 200 950)} 1 2 1 D Bedematet 1% 3” May 12} 1 May 7 34 May 12; 1% Jan. 16 
Preferred .........- 100 200 800!| 3 4 2 2 3% May 9| 3 May 9] 3 April25) 4 Jan. 10 
DS © As ccebdctce 100 15,150 358,530)| 6344 Sale 6034 Sale | 613%4 62% 60% May 1| 64% May 5) 57 Feb. 24! 69 April 4 
First preferred ---- - 100 3,152 27,144/107 Sale 103% Sale |10434 Sale (103% May 1/1054 May 2)|103% April 29|109% April 9 
Second preferred...100);  ______ 3,860)| 7934 Sale ||...-- ----- 75 Se ‘iMebsen eavevdlesteas aenbue 76% Jan. 3) 81k Jan. 9 
United States Steel_..100| 756,262) 6,153,637) 6834 Sale || 594% Sale | 6044 Sale | 585% May 1) 61% May 5) 58% Mar.10| 69% Jan. 3 
ing sf esabtdéuse 100} 12,601) 115,232)}110%@ Sale |107% Sale |j106%¢Sale |j105}4May 10)108'% May 3/1054 May 10/110% Jan. 30 
Utah Copper....--..- 10 39,120 328,227|/$59% Sale ||$48% Sale |$4934 Sale |$48% May 1 $53 %6 May 13)\$48% A 30|/$60% Jan. 2 
Va-Carol my "Chemical. 100 20,650 64,990), 4244 44 32% Sale | 27 Sale 25 74 May 13 4 May 2) 25% May 13) 43% Jan. 3 
Pretesvee ....----- 100 3,225 8,573)}114 117 |103 105%)/103 107 May 12 106 May 26) 94 May 12)114 Jan. 3 
Va Iron Coal & Coke. -100 2,600 8,095|| 55 61 4514 Sale | 39 48 40 May 27 ts: May 1] 40 May 27] 54 Jan. 28 
Vulcan Detinning ----- 100 425 1,400)|..... 24 15% Sale 14 18 15 May 27| 15% May 1) 15 May 27| 2134 Jan. 24 
Preferred. _..-...-- 120 812| 8534 90 | 75 95 | 76 81 | 78 May 5/78 May 5] 78 May 5| 90 Jan. 6 
Wells, Fargo Express. -.100 500 3,328)/122 130 ||106 112 /|112 118 att. May 2/1153 May 28 wits. May 2)a125 April 9 
Western Union Teleg_ 100 4,102 43,556 75 Sale || 65 Sale | 6434 Sale May 1 ay 24) 64% April 30| 75% Jan. 9 
Westinghouse Air Brake. 50) —_____-_ 310);280 290 ||-..-- ~----|----- ~----|------_------|------ ..---. 272 April14)280 Jan. 10 
West’gh E & Mfg assent 50 12,840 110,851|| 79 Sale 61 Sale | 61% Sale | 61 Ma 3} 623% May 24|| 60 April 30) 79 Jan. 32 
First preferred_-..-. 50 50 2,100)|115 120 (115 119 {110 114 (114 May 10 115% May 2/114 ay 10\119% Jan. 17 
Weyman-Bruton..-.-.-. 100 218 568|\240 300 ||200 300 (235 255 (240 May 22)\240 May 22/240 May 22'300 Jan. 30 
 —< - eae SER aes "Re Re ee ae RR rane | 110 Saar. 19\117 Jan. a 
Woolworth (F W) ....100| 11,800} 173,465/|111 Sale ||z8934 Sale | 9134 Sale [289 May ort May 26) 8534 Mar. 19\112 Jan. 2 
Preferred ......-..- 100 625 ,166)|11434 Sale 110 112 x Sale (1104 May 5 111% May _ 1094 Mar. 13|115% Jan. 8 
o Less than 100 shares, } Ex-rights. c Ex-div, & rights. dist paid. ¢ 2d paid, f Full paid, h Bx steek div. k Stamped extended 
z Ex-dividend. # Quoted ex-dividend during the month aud prior to this &: » nEx 24% hx 8S 9 4th paid. — 











(GENERAL QUOTATIONS 


BONDS AND STOCKS 


1. In the followin 
Stock Exchange in the 





thirty pages of tables, quotations are given for all the more important securities listed on any 
nited States; also for leading unlisted and inactive securities. 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’”’ we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. ai : 
3. The letter ‘‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,’’ and no designating mark is 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 


5. 


The reader will understand, therefore, that unless the letter “f’’ is prefixed to the price, he must pay accrued 


This, however, does not apply to income bonds or bonds in default, in which cases the 


arc merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “‘g’’ for gold, ‘‘g’d”’ for guaranteed, ‘‘end’’ for 

endorsed, ‘‘cons’’ for consolidated, ‘‘conv’’ for convertible, ‘‘s f’’ for sinking fund, ‘‘l g’’ for land grant, ‘‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are now “and interest” except where marked “f’? and ‘- — 


nd defaulted bonds. 


As 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


























Bonds Bid. 
RAILROAD BONDS 

Bonds of companies consol’d are 
often under the consolidated name. 
Adirondack—See Del & Hudson 
Akron & Barb Belt g 4s’42_J&D) ---.- 
Alabama Cent—See South’n R 
Ala Gt South Ist 5s Dec ’27_J& 100 

Gen M 5s Dec 1 1927 £._J&D/f 103 

a sg Nov’13May’16M&N/0 54% 

Belt ty of Chattanooga— 

Ist M 5s July 1 1945___J&J 95 
Ala Midland—See Atl Coast Lin.e 
Alabama N Orl T & P Junc— 

“*A’' deb 5sg’40 red °10_M&N/f 103 

‘“*B’’ deb g 5s ’40 red ’10_M&NZ@ 100 

“C"’ debg5sNov11940_A&O 92 
Ala Tenn & Nor 5s 1956__A&O|_ 88 
Ala & Vick—Con g 5s 1921 A&0; 94 

2d consol g 5s 1921. _-.A&O| Ql 

Vicks & Mer ist g 68’21_A&QO) 101 
Albany & Susq—See Del & Hud 
Allegheny Valley—See Penn RR 
Alleg & West—See Buff R & P 
Allentown Term 4s g 1919__J&J 97% 
Alton Bridge—See St C M &StL 
Ann Arbor Ist g 4s 1995__..Q-J)  --..-.. 
Arkansas Oklahoma & West— 

Ist g 6s Jan 1 1947_____. J&Ji 93 
Aroostook Northern—SeeBango'r & Aro 
Aroostook Valley—See Canadian! Pac. 
Asheville & Spartanburg—S U & 

Col lst mg 4s 1995_.J&J| -.. -.. 
Atch & East’n Br—4s 1928_J&J) 80 
Atchison Topeka & Santa Fe— 

Gen mort gold 4s 1995__A&O; 94 

Adjustment 4s July 1’95.Nov; ----- 

IR en di de ae wp tn ad M&N 84 

Conv g 4s 1955 opt____-. J&D| 99 

Conv g 4s 1960_____- J&D) 99 

Conv g 5s 1917_______. J&D) 99 

Deb 4s Ser L 1914____. F&A! 995 

TransS L lstg4s 1958 _J&JjJ) 86 

Cal-Arizlst&ri44s’620pM&S| ----- 

| SER oer aoe 

Chic & St L lst 6s 1915_M& 102 

E Okla Div Ist g 4s ’28_M&Si_ ----- 

Hutch & So Ist g 5s 1928_J&J| 101 

San Fran & San Joaquin Vall— 

Ist g 5s Oct 1 1940_._._.A&O) 108 

Santa Fe Prescott — Phoenix 

ist @ 56 1942... ... 102 
Atlanta Birm & Atlantic— 

lst M g 5s Jan 1 1936 op Jaa 14% 

Col tr notes5s’10ext to’l56M&N; ----- 

Atl & Birm Ist g 5s 1934_J&J 94 
Atl Knox & Cin—See Lou & N 
Atlanta Knoxv & Nor—See Loulisv & N 
Atlantic & Dan—See South RR 
Atlantic City—See Reading Co 
Atlantic Coast Co of Conn— 

Certs Indebt 5sirredeem J&Dif --.---. 

Certs Indebt 4s opt 1920_J&Jif .---- 

4s 1925 opt 1910_____- J&J; 87% 
Atlantic Coast Line RR— 
Ist cons 4s July 1 1952 M&S 91 
Coltrg4sOct1’520pM&N| 88% 
Conv deb 4s’39 op "16 M&N;| = 92 
Unified g 4s 1959____- J&D 85 
Eq 4s Sept ’13-Mar’17 M&S 64.70 
Eq 4%sDec’13-Dec’21 J&D,04.70% 
AlaMid—list gug5s’28M&N 102 
Atlantic Coast Line of SC— 
Gen Ist g 4s July ’48_J&J 91 
N EofSC 6s 1933__J&J; 121 
Brun & West Ist 4s ’38_J&J 88 
Cent of So Car 6s ’21__J&J; 110 
Char & Sav gen 781936 J&J) 122 
Fla So Ist g gu 4s °45__J&J 85 
Nor & Car 5s 1939__.A&O; 104 
Pet’b’g—ClassA5s g’26 J&J| 104 
Class B 6s g 1926__A&O) 110 
Rich & Peters 68 1915 M&N) 100% 
Consol 7s 1915.__..M&N| 103 
Consol 4%s g 1940_A&O) 101 
SavFla&Ww ist g 6s’34AK&O0! .---- 
Ist M g 5s 1934__.__.A&O) —.... 
Silver Spgs Ocala & Gulf— 
> & — ORR J&J| 97 
Wil & Wel gen g 5s’35_J&Ji 105 
Gen mort g 4s 1935 _J&Ji __--. 
Atlantic & Yadkin—See Southern Ry. 
Augusta South—See South Ry. 
Aug Term—See Charl & W Car 
Austin & Northw’n—See So Pac 


Ask. 


100 
754 


100 
ostook. 













































































Bonds Bid. Ask. | Bonds Bid. Ask 

Balt Ches & Atlan—See Pa RR Buffalo & Susquehanna Ry— 

Balt & Cumberland Valley— Istg4%s April11953_.M&Nif_ 8 12 
RR ist M 6s July 1929..J&J 102 |  .... rust Co certificates______ .. 12 
Ex Ist M 6s July1931__.J&J; 101 | -.. 2 RR—Ref 4s April 1 Shera: 40 47 

Balt & Harrisb—See West Md Trust Co certificates_-—___-_ 40 47 

Baltimore & Ohio— Burl Ced Rap&No—SeeCRI&P 
Prior lien 34s g 1925_._.J&J) 90% 91 Burl & M. eb)—See CB & 

Ist M 4s g July 11948__.A&O, 92 923% |'California N W 5s 1928 gu_A&O} ...-- 104 

Conv 4%s’33jred’23 rcts M&S) 9134 92 |\Cam & Clear—ist 5s g°41_J&J) 100 dake 

Eq g 4s Feb’14-Feb’22F&A b5% 4.80 %|| Canada Southern— 

Pitt Jc&M div3 of S- ~machte 85 86%4|| Cons gu g 5s 1962 ser A_A&O 10534) 106 

Pittsb Lake Erie Va— Can No—Land gr 4s 1919_F&A} 100 |  ....-- 

Refund gold 481941_..M&N 85% 86 lst con deb 48 1930 gu_J&D30lf 92 94 
SW div Istg 34s 1925_..J&J) 87% -.--- Can Nor Div 4s 1929 gu_F&A} 95 | .....- 
Central Ohio— Imperial Roll Stk 4%s 1913- 

Reor ist cong 4%s’30M&S 100 | _...- 1922 guaranteed_-__-_- Varib 596% 54% 
Monon Riv istg5s1919 F&A 101 | LLL beder m ay | Term g4s’39gJ&Jin 9 95 
Ohio RivRR—lIst g 5s’36J&D;) 100 |  ...-L Canadian Pacific— 

Gen gold 5s 1937... A&O --.-- 104% lst M deb £g 5s 1915____J&Jlf 103 105 

Hunt&BS Ist 6s 1922.__J&J) 100 | LL. Cons deben 4s perpetual.__J&Ji\lf 99 100 

Rav Spen&G ist 6s’°20 F&A 101 | LLL Aroostook Val 444s1929-F&A) 90 | ..... 
Pitts Cl & Tol lst 68’22.A@O, 107 |  -..Le New Brunsw Ist g 5s Rated hs | 107 109 
Pitts Junc—lst g 68 '22_._.J&J, 106 | 22 Cons deb 4s perpetual_J&J v, 95 97 

2d g 5s July 11922... J&Ji 90 | ..... Ont&Que deb gu 5s perp. J&D if 118 120 
Pitts & West—Iist 48s’°17_J&J; 96% £98 |\Carb & Shaw—See Illinois vent 
Sch Riv East Side 4s’25.J&D;) 98 99 ||Carolina Cent—See Seab Air L 
Staten Isl Ry 44%s 1943_J&D, 91 -- - ||Carolina Clinchfield & Ohio— 

W Va& Pitts ist4sg’90A&O 88 | 1. 'st g 5s 1938 opt______- ) ar ee 
Bangor & Aroostook— .rthage & Adiron—See N Y C 

lst M 5s g Jan 1 1943__..J&J, 100 104 |\Catawissa cons g 481948 A&Ol 97% 996 

Cons refund g 4s 1951 J&J| 68 75 |CRIia F & N—SeeBCRE&N 

Piscat Div g 5s Jan ’43_.A&0O 95 100 ||CR& Mo Riv—-See Chic & NW 

StJohnsRivExt gu 5s’39_F&A) 93 96 ||\Cent Ark & East—See St LS 

Van Bur Ex 5sg Jan’43_A&0O| 95 102 ||\Cent Branch Ry—See Mo Pac 

Washburn Ext Ist 5s’39_F&A| 85 92 |i\Cent Br U Pac—See Mo Pac 

Aroostook Nor 5sg 1947A&O) -.-..) -.--- Central of Georgia— 

Nor Maine Seaport 5s’35A&On 95 100 lst M g 5s Nov 11945__F&A 109 | ~.-.-- 
Battle Cr’k & Stur—See Mich C Cons gold 5s 1945____- M&N ...-. 104 
Beech Creek—See N Y C & H |Riv. Eq 4s Ser H 1914-16__F&A\b +6, 5 
Bellingham Bay & British Col— Eq 4s Ser I 1913-16____J&Jb 5 5 

ist g 5s Dec 1 1932____- J&D| 94 98 Eq 5s Ser K Sept 1913-17M&Sb 54% 5% 
Bell & Caron—See Illinois Cent Chatt Div gold 481951_.J&D)  ... . 90 
Belt RR & Stk Yds (Ind’p’l’s)— Macon & Nor g 5s 1946__J&J; 100 | -..-- 

Ist ref g 48 1939_______- M&N| ..-..-| 98 Mid Ga & Atl lst 581947_J&J; 100 (| .....- 
Belt Ry of Chat—See Ala Gr So | Mobile Div g 5s 1946____J&J| 100 | .-.-- 
Belvidere Del— Pennsylivani/a | Ocon. “iv istg5s1945_J&D 106 108 
Bennington & Rutl’d—See Rut Cent R. «= Co of Ga— 

Big Sandy Ry—See Ches & Ohio | Coll trg 5s 1937 0pt_.M&N;| 9934 --.-- 

Birm Belt—See St L & San Fr | Chattahoochee&G 5s '30_J&J; 100 | .---- 

Birmingham & Southeastern | Chat R & South g 5s ’°47_J&J; 101 {| .---- 
a &N 97 | 101 Eatonton Br 5s g 1926__.J&D; 100 | ..--- 

Birm Term list g 48 ’57 gu_M&S 80 85 Ocean SS Cog gtd 5s’20_J&J; 100 | -...- 

Boca & Loyalton 6s ’23 op A&O)_ -..-.| 105 ||Cent Indiana—See Cl Cin Ch &St Loui 

Boonv St Louis & Sou—See Mo |Pacific Central New England— 

Boston & Albany 44%s’37 J&J) ----- 103 Ist g 4s 196l opt 1921_J&Ji  _.._. 88 
eS Os A&O| 99% 993%|| DutchessCo4%s'40gu_J&D 98 103 
4s May 11933guNYC_.M&N, 92% 95 ||Central of New Jersey— 
4sMay11934guN YCME&N| 92 95 Gen M (now Ist) g 5s’87_J&J; 114% 115 
4s May 1’35guN Y C__M&N 92 95 Am D&Imp Co gt 53°21 .JS&J) fit 2b cae 105 
3s Jan 1 1951_.-...... J&Ji 81 84 Leh & W B Coal con g 4s 1915, 

Ref 34s 1952 gu NYC.._A&O 81 84 1920, 1925, 1930, 1935.J&Db 434%) 4.40% 
Bost & Lowell 44s Feb ’33_J&J, 98 100 N Y & L Br gen 48’41__.M&S} 95 | .---- 

4s March 1915__._.._.- M&S 97% £9872 General gold 5s 1941-.M&S| 100 | ...-- 

Ff 9 Seer J&J) 97 98 44'\Central Ohio—See Balt & Ohio 

48Q0c6 119018 ........ A&O, 95 97 |\Central Pacific—See So Pacific. 

pp § eee A&O| Ql 933Z||\Cent Verm ist 4s May ’20__Q-F; 833 86 

34s July 1 1919____-__- J&J) 92% 94%4)\Charl & W Car ist 5s’46__A&O) 102 104 

34s Jan 1921.......... J&J 91 93 Aug Term ist gug 6s’47.A&0O) 2... 117 
Boston & Maine—44%s¢g’'44J&J| 87 91 Chateaugay Ry—See Del & H. 

4s April 1 1929______- A&O, 90 93 }4||Chattanooga Station Co— 

43 Sept 1 1926_._._.-_. M&S 87 8954|| ist mort g 4s 1957 guar__J&J| 88 91 

OS ee & ete ncuceccdea F&A! 82 85 |\Chesapeake & Ohio— 

4s Aug 11942 —-.... F&A; 80 83%%4'| Ist cons g 5s 1939____- M&N| 105 108 

34s Nov 11921... M&N 86 89 General 444s gold 1992__.M&S| 95 96 

ee ee a J&J| 85 88 Conv g 4 ¥98 19300p’15_F&A| 85% 85% 

 _ STR J&J 62 65 Gen fund & impt 583 1929_J&Ji|  ..___ 100 

PortsGtF&Con 44%s’'37_J&D) 94 98 Coll g notes 414s Junl’14J&D;) 98% 98% 
Bos & NYAL—See NH&H Car tr g4sSerHOct’13-16A&0b 534%) --.--- 
Boston & Prov—4s 1918_..J&J; 95% -.-.- Craig Valley Ist 5sg’40__J&J} 100 |  —..-- 
Boston Rev B& L4%s’27_J&J; 96% -..--- Potts Creek 4s 1946____-_ J&J; 8134) ..--- 
Bruns & W—See At Coast Line R&A Div Ist cong 4s’89.J&J) .___. 9134 
Buffalo Creek Ist 53 1941_.J&J) 100 | 1... 2d cons g 4s 1989_ -J&J| 83 89 
Buff N Y & Erie—See Erie Warm Sp Val Ist 5sg’41M&S} 100 | ..--- 
Buffalo Rochester & Pittsburgh Coal Riv Ry ist 4s gu’45.J&D) 85 |  ...-- 

General 5s g 1937_._.-- M&S 105 1075) Elevator Cog4sgu’38_.A&O| 80 - 83 

Con g 4%s 1957... -.-.M&N he BPRS Big Sandy Ry Ist g 4s’44.J&D 82% 88 

Equip 4%s SerE 1922__.M&N 6 5 434 GreenbRy Istggd4s°40M&N 84 | ..--- 

Equip g 44%sSerF1927_A&0O6 5 4% Raleigh & S Ist 48’36_J&J| 84 86 

Equip 4s SerG 1929._....A&Ob 5% 434%)|Chesterf’d & Lanc Ist 5s’55F&A) 95 100 

Al& West 4sgguar1998A&O; 92% -...-- asenge & Alton Ry— 

Clear & M ist 5sg gu’43_J&J| 104 -----|| Ist lien g 34s 1950____- J&J; 57% #61 

Roch & P ist g 68s 1921__.F&A| 108 11034|| RRrefund g 3s1949 __A&O| 65 67 

Consol Ist g 6s 1922__.J&D) 10934 11144'| Deb 5s 1922subjtocall_J&D 82 92 

Buffalo & Southwest—See Erie. Eq Assn 43 1913-15__..M&Nib ____- 4% 7% 
































& > Basis. f/f This price includes accrued interest. k Last sale. JIn London. n Nominal. s Sale price. 
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JUNE, 1913,] RAILROAD BONDS. 35 
NOTICE.—AII bond prices are now “and interest” except where marked “f’”’ and income and defaulted bonds. 
! ° 
Bonds Bid. Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 

Chicago Burlington & Quincy— Chic St Paul M & Om—Concel. Delaware & Hudson—Concluded 
Gen M 4s 1958......- M&S 93 94 North Wisconsin—6s ’30.J&J| 116 | .-.--- Chateaugay Ore & Iron— 

Denv Ext coll tr4s81922_F&A} 985%| 100 St P&SC Ist g 68 ’19_..A&O| 106 108% Guar gold 4s 1942._..J&J; 85 | -..-. 

Illinois Div3\%s’490p’29 J&J; 84 84%|| SSM&SW isrM5s’15.M&N; 100 | ..--- Hudson Coal Co— 

4s July 1 1949.._._..__ -_J&J| 94 9514|| Super Sh L 5s June 30_._M&S; 102 | .----- Gu deb 4s 1914-1917-M&N| 90 | ----- 
Iowa Div sf 5s 1919..._A&O} 10134) 104 ||Chicago Terminal Transfer— Rens & Sar reg 1st 7s’21M&N)| 115 ----- 
Sinking fund 481919._A&O} 98%! 98%|| Chic & Gt W 5sg 1936_.J&D Oe -4..-eenee Utica Clin & ing 53 ’°39_J&J| 103%) ----. 

Nebraska Ext 4s 1927..M&N| -__-- 9814 Chic Terre Haute & Southeast— Delaware Lack & Western— 02 

SW Divs f 4s 1921____- es | a eae ist & ref g 5s Deci’600pJ&D.| -----| 95 Morris & Essex Ist 79°14M&N; 102 102% 

Burl & Mo(Neb) con6s’18J&J} 101 |  ___- Sou Indiana lst g4s'51_F&A| 72 77 ist con 7s guar 1915_.J&D)| 104 105 

Repub Vall ist 681919... J&J| 102%} ____- Chicago & Western Indiana— Ref g 344s Dec 12000-J&D, 85 | ----- 

CB&Q joint 4s—See Gt Nor Gen gold 6s Dec 1 1032.9-M 106 107%4|| N Y Lack & Western— 

Chicago & Eastern Illinois— Consol g guar 48 1952__._.J&J| 844) 87 ist 63 g’d Jan 1 1921_.J&J| 10974) --.-. 
Ref & Imp M 4sg’550p_J&J;  -_--- 74 |\Chic & West Mich—See Pere M 2d 5s g’d cons 1923. __F&A 102 1053 
1st consol 6s gold 1934._A&O| -_._- 112 ||\Chic Wis & Minn—See Wis Cen Term & Imp 4sgd’23M&N)| 94 96 
Gen consol Ist 581937... M&N| 100 1045%||\Choc Ok & Gulf—See CRI & P Osw & Syrac Se °S3..teer: See ff ekene 
PurM Ist lien coalis’420pF&A| ____- 97 |\Cincinnati Dayton & Ironton— Warren Ist refg34s 2000F&A; 83 | ----- 
Eq 5s Sept ’13-’22 op... M&S/ib 644% 5 ist guar gol 53 1941_..M&N| ----- 97 ||Denver Northwest & Pacific— 

Eq 4s Ser E to Aug 15 F&A!b 64%G 5%|\Cin Find & Ft W—See Cin H&D Northw Term g 5s ’26 gu_J&J 80 85 

Ch & IC Ry—ist 5s °36_J&J| __.-- 105 4||Cincin Hamilton & Dayton— Denver & Rio Grande— 

Danv&G Cr ist M6s’20M&N| 100 | ____- General 5s gold (Yt ee 101 ist con g 4s 1936__..... J&J} 85%) ----- 

Ev TH&Chic inc 6s’20.M&N} 100 | —__-- 2d mtge gold 44s 1937__J&J|, -----| 101}4|| ist con g 4}4s 1936__._- J&J) 94 “case 
Chic Gt West—ist 43 1959M&S/| ____- 75 Gen M 4\s July 1 1939_.--- f 64 65 Improv’t gold 5s 1928...J&D| ----- 94 
Chic Ham & West Ist 63°27 J&J} 113 116% Fixed 4% int J&J & Nov) 74 76 ist & ref g 5s 1955 0p_.-F&A) 75%4) 75 
Chic & IC Ry—See Chic & E Ill ist & ref gold 4s 1959__..J&J| ----- 9144) Adjinc 7scum ’32o0prctsA&O| ----- 100 
Chicago Indiana & Southern R Guaranteed -......--..-- ---=-| 87 Rio Gr Junc ist gu5s’39J&D) 97 | 101 

Con mtge g 4s 1956 guar. J& 88 91 47 cat tr notes 13 op_J&J} 9934) 100 Rio Gr So Ist g 4s '40_..J&J| 40 50 

Ind Ill & Ia 1stg4s1950_J&J| -_.-- 92 Cincin Findlay & Ft were ist g 4s guar 1940....J&J} 55 70 
Chicago Indianap & Louisville— ist gold guar 48 1923. M&N| ----- 87 Rio Gr West Ist 4s '39_.J&J| 8234) 83 

Ref M g 6s 1947 Ser A__-_J&J}  ____- 128%)|| Dayton & Mich Ist 5s 1911 ist cons g 4s 1949 op..A&O} ----- 78 

Ref M g 5s 1947Ser B__-J&J} 101 |  ___- xtat4%%to’3lop’17J&J; 95 | «---- UtCt4sgugJan1°17_A&O|; 82 | ----.- 

Ref Mg4s1947SerC —_J&J}) ____- 90%)CIStLé CCC &S8t— Utah Fuel ist 5s 1931_M&S; 85 88 

Eq 434s Sep 15'13-’21__.M&S\b 54% 5 %||\Cincin Indianapolis & West— Des Moines & Ft Dodge—See Mjinn & St Louis 

Eq 4s Ape 15'13-’"21A&0151b 5%G 5%|| ist & ref g 48 1953 guar_.J&J| ----- 90 ||\Des Moines Union 5s1917 M&N| 96 | .«..-.- 

Indiana Lou Ist 4s "56J&J) .____ 87 Ind Dec& W—Ist g 58’35_J&J| ----- 105 ||Detroit Grand Haven & Milw— 

Monon Coal gu 5s’360p J&D| 90 90% ist guar gold 5s 1935__J&J| ----- 105 ist Equip 6s Nov 14’18-A&O| 101 | ---.-. 
Ch I & StL ShL—See CCC&StL Cin Leb & Nor—See Pennsylvaniia RR Con gu 6s Nov 151918..A&O;} 101 | .-.... 
Chicago Lake Shore & Eastern— Cincin & Muskingum Valley— Det Gr Rap & West—See PereM 

Ist M 44%s 19690p 1919_J&Din 95 100 Ist guar gold 4s 1948___F&A 8744; 90% Detroit & Mackinac— 

Chic Milw & Puget Sound— Cincin N O & Texas Pacific— Prior lien gold 48 1995..J&D| 84 | ----- 
Ist M . 1949 guar J&J-Q-J| 87% 88%|| Eqp 4%s Nov ’13-’16__.M&N 6 5 Mort old 4s 1995_._.J&D 82 87 

Chicago Milwaukee & St Paul— Eq44sNov 15'13-’21_M&N15 6% 5% ||Detroit Mackinac & Marquette 

eng 4s A May11989__J&J| 89 91 |\Cincin North Ist g 481951_J&J| 84 89 Land grant inc 78 1911..A&0O;} 25 31 

Geng 3%s B May11899 J&J} 80 82 |\Cin Rich & F W—7s¢’21_J&D) -----| -.---- Detroit Riv Tun—See Mich Cen 

Terminal 5s gold 1914___J&J| 100%} —___- Cin San & Clev—See CCC& StL Detroit Toledo & Ironton— g 

Deb gold 4s July 11934__J&J| 86 87 | Clearfield & Jeff—See Pa & N W Ohio South g 4s Mar’41_M&Sf ----- 25 

onv deb 4%s’'320p’22 J&D; 101%) 101%'\Clearf & Mahon—See B R & P Gen lien & div Ist g 48 ’55 J&D, din dna 25 
Sub receipts........- -.| 101%} 101%4||\Cleveland Akron & Columbus— Con mt g 4/49 1960...-FPRAS <<as 5 

Gen g 4%s May '89 (wi) J&J| 99% 99%4|| General gold 5s 1927___.M&S} 100 105 |\Detroit & Toledo Shore Line— 

Chic & L Sup Divg 5s’21J&J; 102 103% lst cons guar g 4s 1940__F&A ne. 6: ema ist gold guar 4s 1953____J&J 80 85 3 

Ch & Mo Riv Ist 5s 1926_J&J| 103%} _____ Unguaranteed - - --.--...- Ze | -esess Dul & Ir Range—1st 5s'37 A&O; 100 103% 

Ch & Pac WestDiv5s’21_J&J| 102 102%|\Cleve C‘incin Chic & St Louis— 2d mortgage 6s 1916_._..J&J; 100 | ----- 

Dak&Gt So ist g 5s 1916 J&J| 10034; _____ General 4s gold 1993_._._..J&D} ----- 91 |'Duluth Missabe & Northern— 

Dubuque Div Ist 6s 1920 J&J; 107%) 109 Deb gold 44s 1931__-.- J&I 8844; 8934) ist gold 6s 1922___.___. S43) 162 |. ocnse 

Fargo & So g 6s ass’d’'24_J&J; 111 |  -___- Cairo Div Ist g 4s 1939__J&J S636) <2 -s lst cons g 6s Jan 1 1923..J&J| 102 | ----. 

aC & D Div Ist5s1919 J&J| 101 | —___-_- CW &M Div ist 4sg’91_J&J| ----- 90%) Gengsf 5s Jan 11941__.J&J|} ----- 100 

Mil & Nor Ist 6s1910— StLDiv ist coltrg4s’"90_.M&N| ----- 91 |Duluth Rainy Lake & hot ae 8 

Ext at 44%4%t01934__J&D;| 99 991%4|| Spr&ColDiv 4s Ist g’°40_M&S} 84 oo-oen | 18 pe 5s 1916 op 1911__J& 97 98% 
Con6s’13extat4%to’34J&D;| 98 98\4%|| White WV Div Ist 4s’°40_J&J| ----- Dul Short Line—See St P & Dul 

Wis & Minn Divg5s’21_J&J|; 10244} 103%} Central Indiana Ry Co— Duluth South Shore & Atlantic 

Wisc Vall Div ist 6s’20__J&J| 107%) 112% 1st wy guar 4s 1953_M&N 86 89 Ist gold 5s 1937_____-_-.- mans - 800. & aecce 
Ch & No M—See Pere Marg Chic Ind & St LSh Line Ry— Dutchess Co—See Cent NewEng 
Chicago & North Western— ist gold guar 4s 1953_A&O} 88 92 |\East Tenn Va & Ga—See So Ry 

Con sf 7s Feb 1 1915._._Q-F| 103%) 104 CIs Cist4s ry Sy eA eeees 93 (Eastern Minn—See St PM &M 

Gen M 3%sg 1987_....M&N| 81 83% Con sf 6s’20dr@105.M&N| 104%) ----- Easton & Amboy—See Leh Val 

Gen M gold 4s 1987__...M&N| 93 95\%|| CinSan&Clevcong 5s’28_J&J; 100 |  ----- Elgin Jol & East 5s 1941_..M&N; 102 | --.-. 

Sink fund deb 5s 1933._.M&N| 104 | —____- Clev Colum Cin & Indiana Elkin & Alleghany— 

Sinking fund 6s 1929.._A&O; 106%} —-___- Consol mtge 7s 1914__J& err Ist g 63 1941 op_____.--- J&JI 98 100 

| | Beenie -A&O/} 104 | -.... Cons sink fd 7s 1914__.J&D| 100 | ----- Elmira Cort & Nor—See Leh Va 

30-year deb 5s 1921_..A&0 15} 100%] 101 Gen con gold 6s 1934.__J&J| ----- 121% |Elmira & Williamsport— 

Exten bonds 4s 1926.._F&A15} 92%) -___- Id Blm & W ext 4s 1940_A&0 Se er Ist 6s 10 ext at 4% 1950_J&J|; 94 | ----. 

Cedar R & M Iist7s1916M&N| 105 |  -___. Ind & St L Ist 7s 1919 A.J&J; 108 | --.--- Income 5s 2862... .__.. A&O 110%) 113 

Boyer Val Ist g oe ‘sa.0gu G8 | ....- lst 7s July 1919Ser B.M&S} 108 | ..--.- El Paso & Rock Isld—See El Pas Sou thwest 

Frem Elk & Mo V 68'33 A&O;| 118 122% lst 7s July 1919SerC_M&N| 108 | ~.--. El Paso & Southwestern Co~ 

Ia Minn & NWist3%s’35J&J| 83 |  ___- O Ind & W g 5s Apr 1938.Q-J Re Ree New Mexico Ry & Coal Co— 

ManitowGB&NW3s'’41J&J| 81%!) ____- Peo & East cons 4s ’40__.A&O|} ----. 85 Istcoltrg5sOct1'47A&O; 95 97 

ashf ext Ist M 5s’22__A&0O)} 102 | —.__. 2d consinc 481990___Apriif 35 43 ist&con&coll tr g 5s’51A&0) 95 97 
Milwaukee Lake Shore & W— Cleveland Lorain & Wheeling— Dawson Railway & Coal— 
Con Ist 6s gold 1921__.M&N/ 108%] 111 Cons now Ist g 5s 1933..A&O} -.--- 105 ist col tr g 5s’51 gusfJ&J 97 98 
Mich Div Istg6s 1924 J&J| 111 | —----- Stamped subject tocall....| 100 | --.--- ElPas&RI ist g gu5s’51J&J} ----- 98 
Ashland Divist g6s’25M&S;} 112 | ____. Con refg g 4%s 1930 red_J&J Re Bae Erie—N Y&Elst4sextg’47 M&N; ----- 100 
Ext & imp sfg5s’29_F&A| 105%! 107%/|\Clev & Mahon Val—See ErieRR| 5s 2d ext gold 1919____- M&S! 100 |  ...-. 

MilSparta&NWIst4s "47M&S} 92%) 9354)\Clev & Marietta—See Penn RR 414s 3d ext gold 1923._.M&S| 97134) ----- 

Mil&StateLine Ist3 4s’4 LJ&J; 81%] --.--- Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920__..A&O;} 10044) 102% 

Minn & Ia Istg3%s'24 J&D} 89 | -___- Cleveland Terminal & Valley— 4s 5th ext gold 1928....J&D|} 92%) --.-.- 

N W Un 7s g June 1’17_M&S| 107%} ----- ist 4s gold guar 1995_..M&N| 85 | ..--- 7s Ist cons g 1920__..-_- M&S; 111 113% 

Peoria & N W 3%s 1926 M&S} 8744] -_--- Coal & Coke Ry 5s 1919..A&O 93 95 7s lst cons g fund 1920_.M&S/} 109144; 112 

Prin & Northw 34s 1926 J&J| 87%) —___-_- Coal & Iron Ry—See WesternM|aryland Prior lien gold 4s 1996.__J&J 83 84 

Sioux City & Pac3%s’36F&A| 82%) -__-_- Colo Midland—Ist 4s g ’47_J&J 27 30 Gen lien gold 4s 1996__._J&J 72 72% 

Wino & St P Ist_731916_J&D} 106%} -___- Cent Tr Co ctfs of dep____--_- 26%%| -...- Conv gold 4s 1953SerA-A&O} 7114) 71% 
Chicago Peoria & St Louis— Colo & Sou Ist g 4s 1929.___F&A 90%! 90% Series B 1953_._._--- A&O 69 14 69 %4 

Prior lien g 4%s 1930___.M&S| 90 95 Ref Mg 4748 May 1°35_.M&N 91 92 Eq g 44s Aug’13-Aug’21F&A| 65.40 5% 
Chic Rock Isl & Pac Railway— Eq 5s Ser A Oct ’13-'17_A&Ojb -----| ----- Eas 4s Nov ’13-Nov’16 M&N| 065.40 5% 

General gold 4s 1988____J&J 5 87 Ft Worth & DC 6s’21__J&D| 104 106 Col 6s g uotes Apr 8’14A&0 8) 99% 100 % 

lst mtge 6s 1917_..____ -—J&J| 104%} ---.- Colo Sou N O & Pac—See St L&/S F Col 5% g notes 1914.._..A&O 9 9934 

Ref g 48 1934 0pto1911_A&O|; 82% 83 ||\Colo Spr & Cripple Crk D Ry— Col 5% g notes 1915__..A&O 97% 98% 

Coll irs 4s SerL1914__.M&N;} 91 | —-._- Ist gold s f 5s 1930______ &J| 100 102%); Penn ae 4s Feb 1’51__.F&A 89 91 

do o SerM1915.M&N; 82 | -.--- Ist cons 5s Oct 1942__._._A&O 90 95 Buff NY & E ist 78 1916_J&D;| 108 108 % 

do do SerN 1916_-M&N; 85 | --.-- Columbia & Gr—See South R Buffalo & Southwestern—__, 

do do SerO 1917_.M&N| -___- 95 \% ||\Col Connect& Ter—See Norf& lst g 6s’0S8ext at 5%’18 J&J| 100%) 101% 
do Ser P 1918....M&N/ —.___- 95 |\Col Hock Val&T—See Hock Val 2d g 5s ’08 ext to 1918_J&J OS © ~wtteie 

Deb Fey Jan 15'320p J&J15| 80% 814% |\Concord & Mont cons 4s’20J&D 954| 97%%4)| Jeff RR5s gu’09 ext to"l9A&O} -___- 103 

Eq 4s Aug ’13-Feb’17_F&A\b 6% o% 55%|| Deb 4s June 1 1920____-. J&D ji Chic & Atl Term 5s 1918_J&J _ a See 

Eq 4s Oct "13-Oct "19_A&Olb 63 %| 55%%|| Deb 34s June 1 1920___.J&D 91 92 h & Erie 5s lst g1982.M&N| --_-_-- 108 

Eq 44s Nov , 13-'25_ __M&N)|b 6. % 554 %/||\Conn & Pass—lIst g 43 '43_A&O|} --.-.-- 94 Cleve & Mah Valg 5s’38 J&J| 100 109 

Eq 4748 July’14-July’27_J&Jib 64% % 554% Newp&Richf istis’41 gu._.J&J| 100 | -.--- Long Dock 6scong 1935A&O;| 122 124 

CRIP Railroad4s’O2M&N| 5714 57 34||\ConnRiver—Gold 4s 1943_.M&S; 88 | ...-- Newb & N Y Ist 58 1929_J&J| 100 | -  .. 

Burl Cedar Rapids & North— 34s Jan 1 1923._........ IJ&I ie Bee NJ&N Y Ist 6s 1910— 

Con ist&col tr 5s g’34 A&O| ____. 110 |\Connellsv & Monongahela Ry— Ext at 5% to 1950__...M&N/ 100 | —_... 

Cedar Rap, Ia Falls & NW— ist sf g 4s 1930 0pt___.M&S| 95 98 || NY&GrLakegug5s46M&N| 101%4| 109 

5s gold guar 1921 A&O/} ____. 106 ||Cuba Eastern Ist 6s 1933_.M&S; -.----} ----- NYLE&WC & RR— 
M&StL Ist gug7s’27 J&D| 101 |  _._.- Cuba RR—lIst g 5s 1952___J&J| 100 101 Ist 6s curr guar 1922._M&N| 106 107% 

Choctaw Oklahoma & Gulf— Cum & Penn—lst g5s’21_.M&N/} 100 |  ..... NYLE&WD &ICo— 

Gen M g 5s Oct 11919 J&J| 9714} 100 /||\Current Riv—See KC FtS&M Ist 6s curr 1913... -.- J&J} 100 100% 
Consol gold 5s 1952__.M&N/ _____ 10114||Dak & Gr So—See Ch Mil & StP N Y Pa & O p14%s’35 M&S BR Ras ae 

Choc & Memph 58 1949__J&J) 101 103 ||Dallas & Waco—See Mo K & T N Y Susq & Western— 

Peoria RyTer 4s'37 guop J&J|; 85 | ____. Daws Ry & C’l—See El Paso &|Southwiestern ist refunding 5s 1937__J&J 95 98 

RI Ar & La 44s 1934__M&S} ____- 83 ||Dayton & Mich—See Cin H & D 2d mtge 444s 1937_._..F&A| -_._- 90 

Rock Isl & Peoria 6s’25__J&J| 100 | ____. Delaware & Bound Brook— Gen mtge 5s g 1940._._._.F&A} ____~ 84 

St Paul & Kan C Short L— Ist cons gold 344s 1955.F&A| 87 |  -.--- Term ist g 5s 1942_. M&N| 103 | ___-- 

Ist ¢ 4798 1941 opt.__F&A) _____ 89 ||\Delaware & Hudson— Midland of N J ist 6s_. 

Keo & Des M—Ist 5s’23A&0} 9714) 99%|| Convdeb4sJune15’16_J&D| 96%) 97% ext at 5% to 1940._A&O|} 103 | —__-- 
Chic & St L—See Atch T & S Fe lst lien equip g 444s ’22__J&J 97 97% Wilkes & E Ist g 58°42 J&D} ____- 98 
Chic St L & N O—See Il Cent Ist & ref gold 4s 1943__._.M&N 96 97 |\Erie & Pittsb—See Penn RR— 

Chic St L & Pitts—See Penn Co Penn Div 7s Sept 1917_.M&S| 108%)  —...-.-. European & N A—See Maine (Central 

Chic St Paul Minn & Omaha— Adirond ist 44s ’42 gu_M&S| 100 | ....- Evans Hend & Nash—See Louis'& Nash 
Con 6s June 1 1930_____.J&D/ 116 120%)|| Albany & Susq 3s gold 1946 Evansville & Indianapolis— 
Debeold gear 06 Miae] Sese] Sex| ito and imgtcore] | &* | S494] Console guar abee. ye] —55--| 308 

+ 4 ull Foint Land impt CoO— Ev & In e... 2. beeen 

ChstP& Mistg6s1918M&N! 116 | ____. ist M g guar 4s 1940__J&J 85 90 atch dn ates ecnomiun ” 

6 Basis. f This price includes accrued interest. k Last sale. [In London. n Nominal. ¢ Sale price. 
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GENERAL QUOTATIONS. 


NOTICE .—All eens prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds, 
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| 
Evanevilie & Terre Haute— Indiana Ili & Ia—See Chic Ind Loulsv Cin & Lex—See L & N 
1st con gold 68 1921. _..- J&J| ..... 106 %4/iInd & Loulsv—See Ch Ind & L Louisville Henderson & St L— 
1st gen 58 gold 1942....A&O)} ~..... 102 jiInd &St L—SeeCCC &St L— lst mort gold 5s 1946.._...J&J} 100 105 
Eq 4s Aug ’13-Feb ’16.F&A/b -...-)  ...-- Indiana Un lst 44%4s’26...M&N| 90 100 _ ||Louisville & Jeffersonv Bridge— 
Mt Vernon ist 68g 1923.A&0O; 100 |  -.... Interboro-Met Street & El Guaranteed gold 481945.M&S|} 83 884 
‘ul Co Brilet g 5681930..A&0O; 85 | ...-- Inter Rap Securities e & Nashville— 
EF tH & Chic—See Chic & E lll International & Gt Northern— Gen mort gold 6s 1930.._J&D/} 110%} -___. 
? argo & So—See Chic M & St P Ho g 68 1919......--.. &N| 10234; 10334)| 60-year gold 681937_...M&N| 104 | ____. 
, itehb windy « Mayl’l14M&N; 99 |  -.-- Y notes Aug. 1 1914..F&A| 97 9734|| Unified gold 4s 1940____-. J&J; 93%!) 94 
4 les nding 1928..M&N; 96 |  -..-.. Colorado River Bridge— Coll tr gold 5s 1931_____ M&N| 103 105 
4s Jan 1933_........- J&J| 96 RS RRS “ia 78 1920...._..- 100 | --.-- Equip 5s '13-’23......- J&D;| 99 1004 
4g March 1 1916.... ..- M&S 98 98 %|llowa Cent—Iist g 581938..J&D| 94 94 At K & Cin div 4s 1955_M&N 88 89 
4s J a UM a lst & ref g 48 1951_.._..-_M&S| --.--- 57 Atl Knox & Nor ist 5s°46J&D) 105 | -.... 
4s Refunding 1925___--. oe Oe i eseca Iowa Falls&SC—1st 78’17_A&0O;} 106 | ..... Consol gold 4s 2002. M&S} --.--- 92 
46 Refunding Mar 1927..M&S| --.-.-. 95\%\\Ia Minn & N W Lou C & Lex 44sgi1931M&N; 97 | -..-. 
4e Refunding 1927...-.- A&Q| -.---.- Jacksonville Terminal— N O & Mob Ist 1930_.J&J}; 113%) --... 
4s Jan 1928.._......... ee > ee Be lst M 5sg guar July1’39J&J; 90 | -.-.-- 2d gold 6s 1930__.._-- ant San 2 ewnwe 
: s Oct 1 oy bs scbiieinter ania ae. we | een Jamestown nk & eld— Pad&Mem div ist 48°46-F&A} 90 | -.... 
BURG S SEE cwackcee A&O ee ies lst g 48 1959 guar Seniade J&Di --u~- 93%|| Pensacola Div ist 68’20.M&S;} 105%) ---.. 
& OP nda 1924._J&J| 120 123 |\Jefferson—See Erie St so. nd ist g 68’21_M&S/ 107 109 
Flint & PereMarq—SeePereMar JO -y i |” en Cae i Me FMR y SOR Ep ALR nt sees 67 
Pen Air Line 4 FY, Phe’ 1940 Suet Seu ey Oe. + wecae 4 a L prop ist tT ie 1710... «=A gp aes 
t t— Kal! 919.___J nee. * 2S @eawe 
let M g 434s 1959_._._-- J&D) ----- 94 ||Kanaw ‘ Mich—See Tol & “0. C Sadan Br 6s g 1931 “Mas ee") * Wee 
Florida South—See At] Coast L Kankakee & S W—See Ill Cent Kent Central—4s g 1987_J&J| --.-.-- 88 
Flerida West Shore— Kan City Belt Ist 68 1916.._J&J| 102 | -...- L&N ay ag heme l4s’45M&S8; -.-.-- 103 
ist gold guar 58 1934_...J&J| 90 100 |\Kansas City Clinton & Sp— Louisy & Nashv South’na joint 
Fenda Johnstown & Gloversv— lst 58 gold 1925 guar_ Pp A&O 80 85 Id 4s 198 ii ie 20a moose 87 
lst cons aoe £ 44481947_J&J| 88 92 |\Kansas & Colorado Pacific—See|Mo Pac L NTermist g 4s’52 . oe Siient tdien 
@en ref’g 48 1950_..J&J; 80 | ~----- Kan City Ft Scott & Memphis— NasF&S ist ot gu & g 58’3 &A| 102%) ----. 
1st con ref ren "52 opt. _M&N 87 90 Refdg 6 g 4s 1936 guar...A&O| 63% 67% we 6 or ncin Bridg PE ao 
Ft ate th Istg4s’54A&0/f- --- 55 Cons 6s 1928___....--- M&N| ----- 109 lst M g 4448 1945 guar J&J; 99%) ----. 
¥t Worth & Den C—See Col &S Eq 4%sAug ’13-Aug ’15. PEA Basis 5%|| Pensa & Atl ist 6s gu’21 F 107 110 
Fort Worth & Rio Grande— Current Riv Ist 5s 1927_A&0| 85 95 N AlaConMg5s’36 F&A; 105 | --.-.-. 
1st Be wndavacgeant Gel cacce 74 Kansas City Memphis & Bir— Macon Dublin & Savannah— 
Fre Elk & Mo Riv—SeeC &N W Gen 4s 1934______.-_. M&S} ..--. 90 let gold 58 1947 guar_...J&J| ---.-.- 98% 
Har & San An—See So Pac — ad Mch 1934 at Rl secce 80 ||Mahoning Coal—See 
& Wyo lst g 58 1929..A&0; 80 87 Assented ......... SBi acces 80 /|Maine Central—Colltr5s’23J&D) 99 | --.-... 
& bama—See Seab A L Kansas Cit og Mem Ry & B— & N A 4s g01d 1933._J&J|; 90 | --.-- 
rgia Car & N—See Seab A L ist 5s gold 1929__.. _A&O|) 9934 100%{|| Hereford Ry—G4si930M4N; 90 | ----- 
a Coast & Piedmont— Kans & o— ist 58’22.._.F&A| 95 ine nox & Linc lst M Pen Sh 
lst gold 5s 1962.___.-_- A&O 75 85 |iKan City & Mem 5s 1961_M&N 85 92 TEI F&A mn @ “wobtis 
& Fla ist g 5s 1956._._.M&N| ---~-- 75 .\\Kansas City Mexico & Orient— yee Coos istgu4s’30M4&N; 91 odin a 
r Midland—See Southern Ry ist gold 4s 1951_..__._- &AL 28 35 Washington © g’3OM&N| OF | ----- 
ria acific—See South’n Ry Kan City & N W istg 5s’33J&J| ---.- 100% n Co Ry lst ¢ ot x, 
Geo RR & a 68 1922.J&J| 102 110 ||\Kan City & Pac—See M K & T 5 ae oan 18 an 1954 op 1924_J 80 83 
> “>. Re aeaae es Shen Kan City St Jos & Council BI— Manila —See Foreign Gov’t.| p. 50 
4s Jam 1 19047.......... J& 90 93 Nodaway Valist7si920J&D) 102 | --... Manitoba & Southeastern— 
Ge South é Fis ist g 58 ’45_ Ja3| 10344; _ .---- Tarkio Val ist 78 1920..J&D) 102 | ...-.. ist gu 46 £ Feb 1 1929..F&@A;| ---.- 100 
ssyepurs & Har Ry— Kan City Southern— Marquette — & Ont— 
guar Oct 1 ’26._A&0/_ 10234; 105 ist gold 3s 1950_____-_-_- &O| 68% 70 Mort 68 1925...._....- A&O| 106 112 
ails ¥ Val lobe & Nor—See Sou |Pacific Ref & imp’t 5s Apr 1 ’50 Nes 96 9734||Md Del & Va 581955 gu -.F&A|; 90 97 
at Ba Bel & Sag—SeePereMar Kansas City Terminal Ry— Mary! & Pa ist \s 1951_._M&S| 86 rtf. 
oe Vde& Tad t4e'41J&5J) 95 |  ----- ist g 48 1960 0 1930. J&J mab eieuies 91%) Income 4s 1951______.. A&Olf --.-- 63 
egon Div g 58 1926 J&J| ----- 85 |iK C Viaduct & Term Rylst sf Mason City & 
eum Trunk Western R an 44s Sept ’34 op ’30 rcts.J&Jif 40 47 lst M gold 46 1955_.__-_- tt edmee 65 
lst g gu 4s £ July : 1950. jest 90 92 |\Kan City Wat & Guif—See St Liouls Wiat & G/McK’sp’t & B V—SeePMcK &Y 
ist g gu 4s $ July 11950_J&J if 91 93 ||Kentucky Central—See L & N Mem ohis Union Station— 
Great Northern— Keokuk & Des M—SeeO RI &P Col tr notes 5s Nov1918_M4&N; 100 | --.-.- 
@B &Qoolitrg 481921 J&J; 94 9434\|Knoxv & Ohio—See South’n Ry Merchants’ Br—See Term RR 
lst & B 4%<s 1961 op’41J&J| 97 98 |iLake Erie & Western Meridian Terminal— 
Great Northern Ry of Canada— ist gold 5s Jan 1 1937.-_J&J| 102 103 ist M 4s 1955 guar... M&N, 76 85 
Gon 4s 1934 opt to 1914.A&0} 83 85 2d g 5s July 1 1941_____- J&J| ----- 100 ||Mexican International— 
Greenbrier Ry—See Chesapeak|e & Ohijo No Ohio ist gu 5s g at- ABS “gees 102 Prior lien g 434s 1947_..M&$| --.-- 93 
Oe ee } Se Lake Sh & Mich So—See N YC) & HR ist con gold 4s 1977._._..M&$| ----- 75 
old Aug 11913..F&A} 99 | ---.-- Leavenw’th Term Ry & Bridge|— Stam guar op to Mar ’N7| -~-...-. 75 
a0 ~- Se Aug11913_._F&A| 97 | -.--- lst M gold 5s 1923_____- J Set enese Mexican North = -” 1930- on Se .§ sce 
Gulf & Ship Isiand RR— Lehigh & . River RR— | Mich Cent—See N Y UC & 
let ref & term g 5sFeb’52 J&J; 9034) 93 2d M 5s July 1 1917_.--_- a: See ff: esccs Middlesex Valley —See Leh Val 
Gulf Terminal of Mobile— “~ g 58 July 11 11920 guar J&J; 100 | .--~.. Midland of N J—See e 
lst mort g 4s 1957 gu___J&J| 80 90 || #=Unguaranteed __......._.. 9944; 101 ||Midland Term 5s 1925....J&@4D) 985 | ----- 
Harrisb Ports Mt J & Lehigh & Lal Lake 5 ner Lehigih Valley Midland Valley— 
Ist 48 July 1913__.._._- J&J| 99%) --.-- Lehigh | ‘ New England— ist M g 5s 1943 op '16..A&0O) 81 92 
Hartford & Conn Western— Ist M g 5s 1945_-_._._- J&J| 105 106}4||Millen & Southw—5s 1955 A&O| 90 | ----- 
lst ext g 44s July 11923 J&J}; 100 | -..-.- Lenighs' FO Rags MilLSh& West—See Chic & N W 
Headerson Br—See Lou & Nash ist 6s ext g 4s 1948____- J&D| 100 | --.-- we Chic Mil & St P 
Hocking Valley Pir er n M 6s ann irred’mJ&D} 140 143 |\Milw & Sparta & N W—See Chic & N W 
1st con gold 4 1999...J&J| 97 98 Con M 6s R gold 1923.._J&D} 111 112%) Min&Pac—See MSt P&SS M 
6348 gol notes 1913 M&N| 99 100 Con M 4s CO 1923____- J&D} 1018€, 102}4)|Minneapolis & St Louls— 
4 § 4sSer No. 13-18 F&A15\> 54% 5%|| Con M 4%s ann irred’m_J&D| 111 | -~--.. 3 - eRe J&D} 112 | ----- 
Gol & H V Ext 48 1948._._.A&0)} 85 ch cua | Gen cons gold 4s 2003_._M&N 94 - 94 Pacific Ext lst 68 1921._.A&O/ ----- 108 
Gol & Toi pois: eo! 481955._F&A| 85 92%/| Col tr g 4s Aug’13-Feb’26F4&A\0 44% 4%%)|| 1st consol gold 58 1934._.M&Nj ----- 93 
oosac Tunn Wilmington— | Easton & Amb 5s1920._M&N; 10 105 lst ref’g gold 4s 1949._._..M&S 5 60% 
ist sk fd g 5s Sept 1922. M&S ie paca Elmira Cortland & North’n— Col notesg 681914... FP&aj 982 96 
Housatonic—See N YN H & H lst pf g 6s Apr11914_A&0| 100 | ....- Des Moi & Ft D Ist 58°35 J&J| ---.-- $1 
Houston Belt & Terminal— Ist gu gold 58 1914.._.A&0O; 99 | ....- Minn St P & Sault Ste Marie— 
lst M gold 58 1937 op...J&J| 97 98 high & Lake ixte— ist cons gold 4s 1938...-J&Jj} --..-- 91% 
Houston E & W Tex— Sou P|acific lst 444s 1957 gu___--_ M&S; 100 105 2d M gold 4s guar 1949. _J&J et eee 
Houston & Tex ase Sou Pacific Lehigh & N Y ist 4 4s’°45.M&$; 90 | --..- = g notes 44s Dec’13-22J&D/)5 fs Fo 4%{% 
Hudson Compa Lehigh Valley — SteM & Ati lat 4s’26J&J; VO) ----- 
6% g notes Bet 15 "18. ioe Oe Fee ist 5s fox » guar 1933__J&J} 10534) 106% nn & Pac ist 48 1936._J&J; 938 | ----- 
udson & Manhattan— lst 40-year gu int red to MSt t P&S M&CentTermRy— 
lst M 434s 1957 conv___F& | _.--- 66  @ heuer 94 96 istChiTer st 4s’410p'16M &N o---- 94 
NY & Jer lst g6s’320ptF&A;} 98 101 Lehigh Valley Ry of N Y— Minneapolis Term—See Wise Gejnt 
Huntingdon & Broad Top— lst 444s gold 1940___.J&J} 100 102 }4|| Minneapolis Union—See St P M} 
lst g 4s Sept 30 1920_._..A&O/ 85 90 high Valley Terminal— Mississippi Central— 
2d mort 4s gold 1925_.__F&A 84 89 lst gold 58 1941_A&0/ ----- 1103}4||_Ist g 5s 1949 opt__-.-- J& 90 92% 
Con 5s g Mar 31 1925___A&O 91 04 Middlesex Val Ist 58°42 M&N| 105 | ----- Miss River & Bonne Terre— | 
Huntington & Big Sandy—See |Balt & |Ohio Pa &NYCanal con 5s ’39 A&O} 107 111 ist sf g 581931 op ...-A&O| 95 100 
Hutchinson & S—See A T&S Fe Con M 444s 1939____- A&Q} 101 | ----- Missouri one & Texas— 

Idaho & Wash Northern— Cons 4s 1939________ A&O| 96 _----|| 1st gold 48 1990______.- J 91 93% 
lst m g 58, 1932 opt__._.M&N/ ___-_- 96 ||Lehigh & Wilkes—See Cent N J 2d gold 46 June 11990..F&A| 77 78 
Illinois Central— 1st g4s’51JaJ; 99 | --.--- Leroy & Caney Val—See Mo Pac ist Extension 5s 1944._M&Ni 98 98% 
lst gold 344s 1951_____- J&J| 84 86 ||Litchfield & Mad Ist 68’°34.M&N| 80 85 ist & ref 4s gold 2004...M&$, 10 “ 

Main L ext lst g 3 %s’51 A&O 83 86 |\Little Miami— Gen Msf g 4%s 1936...J&J| ----- 8434 
lst mort £ g 3s 1 1951... .M&s Wf 77 79 Gen g guar 48 1962__..M&N| 95 97 Consol M g 5s 1940..... A&O; 91 | --.-- 

Gol tr gold 4s 1952____. A&O SEeGl . aaned Little R'k& tot Sp West Ry— 5% ¢€ notes 1915 ita M&N 97 98 
Gol Tr LNO & Tg 4s’53M&N| --.-- 94 ist 1939 guar_____- &jJ| Slike 83 Eq. g 58 Dec. ’13-’23_..J&D| Basis 3h 
Pur lines ist g 33481952 J&J| ____- 83 Little rock _Junct—Bee St L 1} Mt & |South | St Louis div g 4s 2001---A&0} ----- 7 
4 gold notes 1014. 34d] 9935| 90% Ukuned auld es | 00 || tetgguefdsl0bl..M&Nn| 80 
no il 99 99 Unified gold 4s 1949___.M&S 5 st g gus .--M&N| 80 | ----- 

and Bridge 4s g¢ 1950__J&D 87" Bessie: Refund : gu 4s 1949.22 M&S 90 92 Dal& Waco ist gu 5s°40._M&N| 9714) ----- 
Litch Div ist g 38 1951.__J&J} ----- 73 2d mort 7s 1918__._...- F&A) 105 | ----- KanC & Pacist4sg’90.F&A; 82 | ----- 
Louisv Div 344s g 1953__J&J| 79 80 lst cons g 58 July 1 1931_Q-J| 104%| 107 Mo Kan & E 58 19423 gu-A&Qj 100 10244 
Middle Div reg 5s 1921_.F&A| 100 |  -__-- lst cons g 4s July 1 1931__Q-J il momna Missouri! Kansas & Okla— 
@maha Div ist 38g1951 F&A| 65 70 Gen mort g 4s 1938____- J gy BaP lat 5.cu 5sMay1’42..M&Nj ----- 102 
St Louis Div 344s g1951_J&J) ____. 75 verry lst 4 a cong1922M&S| 95 100 MK&T of T ist 583 gu 42 M&S} Os «04 99% 
St Louis Div 38 g 1951_.__.J&J} ____. 77 ae ee NE 97 Sherman Shrevepo rt & S— a 
Bp’gheld Div Ext 3%-"51_J&J| 72 | _.- De nture gold 58 1934_J&D| ----- 102 5 ust Bu go old 681043. J&D| 95 100 

estern lines g 4s 1951. F&A aie 95 Montauk Ext 581945....J&J| 100 | ----- mp ist 6e’29J&J) 100 | ----- 
@hicago St Louis « _ Brook & Mon 2d 58 1938_J&D| 100 106 Sees & Okla—5s 1948_M&$| 98 103% 

Goi, « os June 15 o5) J&D15| 107%) 111 L1I@’y & F con 681937 M&N| 100 | ----- Missouri Okla & Guif RR— 

Gon g 3 448J’nel5’51 J&D15| 80° | ___.- N Y Bay Ex R Ist 5s g’43 Js 100 | ...-- ist M 5s 1961_...___-.- Mé& B. 1. eean- 
Mem Div ist 40g 1951 J&D} 82%) _-- N Y B’kiyn & Man hi Mo Pac—G@ons 68 19230...M&N) 10434) 105 
Kankakee & 8 W 581921 F&A) 100 |  . .- old 58 1936________- A&O ae 3d 7a ext toJiy’38 at 4% M&N ----- 96 14 

St Louis Alton & Ter Haute—| - & R Bist g 581927.M&§| 100 104%|| Trg 5s etpd Jan 1 1917._.M& 07 98 
Bellev&Car 1st 681923 J&D)*105-| ____- North Shore Branch— Gol trust 5s 1920____-- F&A) ----- 98 
St L South lst g 46°31 M&$| 85 95% lst con 58 g Oct 1 1932.Q-J| 100 104 Eq 5s Nov ’13-Nov’21_M4&Nid. 6% 573 o 
Garb &Shaw ist g 4s’°32M4&8S| 90 | __._- Louisiana & Arkanens Ry— ; Gold 48 Mar | 1945 opt..M&S| 67 6 
tad RF’ * Wa—See CC 6 & St i | tad ists fg 68 1927_..._____ IE 95 | ist &ref 59’59 conv SerA-M&S 83 84% 
Ind Dec & Wesat—See Cin I & W' &'’ Sou Loulsians Western—Seae Southern Pac 5% @¢ notee 1014. __.._ 96 96% 
6 Basis, /f This price includes cocrued nterest, &£ Last sale. i In London, Nominal s Sale price 















































































































JUNE, 1918. | RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted ends. 
7 1 
Bonds. Bid. As Bonds. Bid. Ask. Bonds. Bid. As. 
Missouri Pacific—(Concluded) N Y Cant & Hud Riv—(Concl) Oregon Short Line—See Un Pac 
Boonv StL&Sou 5s’5loptF&A;| 94 96%|| Pine Creek gu 6s 1932._J&D) 112% ----- Oswego & Rome—Seea N. Y Cent 
Central Br Ryi4s g1919.F&A} 90 91 Pitte McK & bs = 69732.J&J} 112 | --.-- Oswego &S use—See D L&W 
CentBr UnPacistg4s°48J&D) 79 | ___-- 2d 6s guar 1934_.....-. oe a — & Cherokee Central— 
Kansas & Golorado Pactfic— Mck BV ine és g18.J&J| 103%) ----. st g 5s 1913 opt....A&O} —...- 96 
lst & ref gu c 63°38. F&A! 103 105 atertown & Ogden— acific Coast Co——S ee Misc B’ds 
Ler&Gan V A L ist 58’°26_J&J| 95 | ____- g Ss _ 1922._..A&0;} 103%) 107 Pew ptm oy amy lst ‘5s 3°34 OD GG kdudted aedind 
mn Div 681920._.F&A; 95 | LL. RW & ns g 3%s'’22.A&0| 90 | ----. Pennsylvania | 
Pac of Mo Ist ex g 48’°38_F&A} 88 | ____. RW4&O Ter R ist 5s’18_M&N| 101 | --.-.-.~ Con M 5s g 191 9. sahil teaith'dh M&S| --..- 107 
2d. ext 5s gold 1938_._...J&J| - _._- 102 Utica & B Riv 48 g1922. J&J|; 92%; ----.- do 4 gold 1943.._...M&N 99 er 
St LR Elst 6s81938_.M&N| 101 | -__.- West Trans Co 34s1923 F&A; 89 92 do 4s g 1948__._._. M&N| 99 100 
Car’delet Brist449’38 A&O| 95 100 West Shore Ist 49 2361 ._. J&J 94 94 do 3 £ 1945....J&Ji f 94 96 
St Louis Iron Mtn & So— NY Chic & St Listg 48°37 A&O| 94% 95 Col tr 4s Ph W & B1921_J&J; 95 | LL 
Unify & Ref’gg 481920J&5| 980 81 Deb 4s May 1 1931-_-.-..-. 85 87 RE pur mon Ist g 48°23. M&N Oe # tees 
eee eer ole ae - Oe ibieies 103 ||N ¥ & Greenw’d Conv ¢ “ao Oct 1 1915 on 
g5s’31 A&O;} 100 |  _.L_. N Y & Hariem—See N Y Cent & Hud R 32) | pee J& 97 97% 
Eq 5s No 13-Nov21.M&N 99 100 Jersey—See Hudson& Man Equip tr : "a cr Ser A..MGSi 98 | ccs. 
Riv & Gulf Div 48’°33_M&N 80 813%4\|N Y Lack est—See Del k & |West Gen ft a toe to’ 20 Q-Fib 83 4 
Lit R’kJn ist 6s gu’16_A&O; 98 | LLL NYLE & W OC RR—See Erie Gen f 4s Jne’14-'22._.Q-M\b 544%) 4 
7 Bluff & W oe gry N Y & L Br—See Cent of N J Alle. V gen 4s 1942..M&S} —___. 1 
viel f 5s’230p’13_A&0; 92 96 |IN Y¥Y New Haven & Hartford— Balt es& Atist g 5934 M&S| 98 | ___-_ 
Verd al l&Wist Ba s’26 M&S Seo 4 Sek Deb 6s Jan 15’48 conv.J&J15| 119%; 120 aa yy Bey 481927.F&A} 96 | LL 
Mobile & Birm—See Southern Riy Deb 4s July1’55 non-convJ&J| -..-- 86 o08....108 8.) 2... 
Mobile & rien 63 Jul 6s 1927 sae 11234; 119%) Deb 48 1956 non-conv.M&N;| --_--. 87 Cin tA ee Nor 58 1916_._J&J|; 9934)  __._. 
lst et 6s ¥, Be SR” eee 113%)|| Deb 4s 1947 non-conv._M&S 86 88 lst cons gu g 4s 1942. pee Oe? 8 Ga 
@en g 48 1938__.__.___- 8 oe: © wae Deb g 48 1914 non-conv_F&A; 98%) 99 Clev & Marietta—4 49°35 M&N| 98 100 
q bs ry 1018-1014. -A&0 bb 5% 4%% Deb Mch 1947.....M&S/; —-___- 81 Cleveland & Pittsb 
alae ay ine ath aulibe te M&Nib 5 4% o , 'Deb3s 1954 non-conv A&O| ____- 81 SerA4 4s gen gtd 1 42. $@3; 100 | wc. 
Eq 5s Oct 1919 ___.._-. &O\b 5%| 43%| Deb 8348 1956 convert_.J&J| 76 78 SerB4 is gen td 42. A&O| 100 | ___.- 
Eq sb be ie i 1913-16._M&S\b 5%| 4%%|| 5% notes Dec1'13 0p -J&D|} 99%] 100% Int red to 34% %-------- 6 4 cea 
Pop 4s Sept ’13-Sep’22 M&Sib 5G, 434% Bos & NYALIst 4s a5. F&A 89 91 SerC 3 4s gen gtd “43. M&N a ae ee 
Mont Div g 68 1947_F&A! 107%!) 110 Danbury & Norwalk— SerD 3s gen gtd’50_F&A| 86 | ____- 
St i G. “ s - May’30.Q-F/ 874 ----- ist ref § 4s guar 1955_J&D| 90 92 D Riv RR&B gue 4s°36_F&A| 95 | 2.2 
- for ia sentiniin sini she J&J; 87 9234 Con 58 July 1 1920_.._.J&Jit 100 | —--.-- Erie & dag yy my 
Mobile and "Ryesi0350 M&S; 95 100 Gen 5s April 1 1925._A&O/} 101 | —--___- Gen gu g 3 4s SerB ’40_J&J ee ES ee 
Mohawk & Malone—See NYC &H Harl Riv & Portch 4s°54M&N;| 94 96 Series C ie la aS J&J ee 8 eka 
Monong River-—See Balt & Ohio Housatonic—Con 5s’37.M&N;} 107 | —- _.-. Penns vane Company 
Mont Gent—See St P M & M New Eng - 4s "453gu J&J; 93 96 ist 44s 1921 midis J&I} 1025) ____. 
Morgan’s La & Tex—See So Pac Consol g 5s Juiy11945_J&J; 106%} ----- Gug “s 1931 op 1921.__.A&O 94 95\% 
Morris & Essex—See D L & W NY &NE BosTer 4839 A&O; ____- 103% Gu tr ctfs g 4s 1952._._M&N  S aaron 
are Chattanooga & S L— NH&Derby—Cons59’18 M&N;| 100 | --_.-- Gu tr cts g3%4s1937_._.M&S| 85%} . -... 
On J&J} 100%) 101 New Haven & Northampton- Gu tr certs g3341941_F&A; 853%) ____- 
lst consol aaa 58 1928.._.A&O| ----- 106 Ref 4s 1956 guar... J&D) 89 91 Gu tr certs g 3%4s’42._.J&D) 853 86% 
Gentreville Br g 6s 1923_J&J} 108 | —- _.-_- N Y Prov & Bos 4s ’°42_A&0| 90 91 Gu tr certs g 3 44 J&D SS9Gr Besce 
Jasper Br ist 6s 1923_._._.J&J| 108%) —_--_- N Y Westchester &*Bos Ry- Guar trust gold 34s call 
Lebanon Br 6s Jan 1 °17_J&J| 104 107 Ist M g 4s 1946 guar. JI&J;| 90 91 1-15 yearly to1916.M&N; 97 | —...L 
McM M W & Al Ist 69°17_J&J| 103%) —-___- Prov Ter ist g 4s gu ’56_M&S 89 91 Pitts CO & St L— 
rear Gity Br 68 1917.._.J&J| 103%) --.--- \N Y & Northern—See N Y Cent; & Hud) Rivg Con g gu $3 Sere 0-4 100 102 
Nash Flor & Sheff—See L & N New York Ontario & Western— do dw Ser B’42 A&O| 100 102 
National Rys of Mexico— Ref ist g 4s June 1992._.M&S;| 8&8 89 do do Ser C’42.M&Nj 100%) —---.. 
thy lien ao § 47s. eft 1967...c3@35) ..... 80 Gen M g 4s 1955 red__.__J&D Ph awe do 48 Ser D ’45.M&N;  ____- 98 
acini tila ed at susat 75 58 g notes Dec’ 13-Dec’15J&D! 99 100 do 4sSerF1953_J&D; 94 RE 
eon g notes — yg) ee ) or 97 hadley Mch’16 M&Sib 5%G% 5% = 4s Ser G 1957_M&N 94 cistine 
at RR of Mex pig 4}68'263&J) ----- 97 | NYPhila&Nor—ist g 4s'39J&i| 94 96 gixsSerE’40.F&A| 87 | ____- 
~—- cons g 48 1951_._....A&éO} -—--.-.- 73% Income 4s Jan 1 1939_._.M&N 90 92 Ost L&Prtciates g 30 y* Se ee ean 
Nebraska—Ses C B & Q N Y Prov & Bost—See N Y N |H & Hiart Steub & Ind ist 58’14-J&J) 9944) ---... 
Nev-Gal-Ore he & 1919_M&N 4": wcwed N Y¥Y & Putnam—See N Y Cent! & Hud! Riv Pitts Va & ay oa | 
Newcas & Shen Val 6s 717_J&J| 98 -...-||N ¥Y & Rockaway Bch—See Lo'ng Island ist g gu 4s 1943_...-. &N} 98 100 
New RR—See NYNH&H N Y¥ Susq & W—See Erie oon ay & Noa > 50°34. J&J 
N Hav&Derby—See NYNH&H N Y Westc & Bost—SeeN YN | H& H Sun & Lew Ist g 4s 1936_J 
ew Hav & No—See NYNH&H Nodaway Val—See KCStJ&CB. Penn & N Y Canal Leh 
N J Junction—See N Y Central Norf & Caro—See Atl Coast Line Pennsylvania & Northwestern— 
New Jer & New York—See Erie Norfolk Southern— n 5s Jan 1 1930... .-. 
New London Northera— ist & ref g 5s 6lop’15.__F&A| ___.. 95 earfield &Jeff 1st 6s °27_J&J 
ist Mg 4s July 1 1940___J&J} -..-- 92 Norf & Sou Ist 58 1941_M&N; 98 | —-_.-. Pensacola & Ati—See Lou & N. 
New Mex Ry& —SeeElPaso|& South! west ist gen g 58 1954 opt  ERpeeeaer: 9914)|Peoria & Clev Cin 
New Orleans Great Northern— Ral & Cape F Ist5s’°43_M&8S) 98 103 ||Peoria & N W—See Chic & N W 
let m g 58 Augi1955_.._.F&A| 64 67 Ral & Southp con 5s '65_J&D 95 102 ||Peoria Ry Term—Ses Ch RI & 
New Orleans Mobile & Chic— Suffolk & Oat con5s 1952 J&J; 95%) -~---- eo & Pekin Un ist 68 ’21- 
ist M g 52 1960_________ &J 58 61%4||Norfolk Term ist gu4s’61M&N{/ 90 |  -_L_- 2d mort g 44s Feb 1’21_M 
New Orleans & Northeastern— Norfolk & Western— Pere 74 uette RR— | 
Prior | g 68 Nov 11915..A&O;} 100%] 103%|| General 6s1931_______- M&N;| 115 1195|| Cons Jan 1 1951_...J& 65 
New Orleans Termi Imp & exten 6s 1934_._._..F&A; 116%} 121 Ref. f 4e 1955---..... --- S&S) -...4 5436 
ist g gu 4s 1963.._._____ J& 80 85 New River Ist 6s 1932_.A&0} 115%} 119 Guaranteed ___.--..---.--- inca 
New & Cin See Louisiville &|Nashv N&WRy ist con g 48’°96_A&0| 93 94 Deb 66 J 9. | Saas J&Jj f20 30 
Newp & Rich—See Coan & Pass Div ist lien & gen g 4s July 1 Equip tr 4%s °13 to "14-A&O} jf LLL 
Y B & M Bch—See Long Isl 1944 opt Jan 1 1929.._.J&J| ___-- 89 Eq 58 A & B 1913-1919_A&O;} ____-j  _ _. 
N Y Bay Ext RR—See ry: Isl Conv g 48 1932 op 1917_J&D;| 104 105 Chic & W Mich 581921_._J&D} 9334) 95 
New York Central & Hud -— Conv deb 44s "38 wi..M&S 103 104 Ch & N Mich 5s gu’31_M&N;_ 88 90 
Ref’g g 38 wand 11907_J&J; 84% 85 N&W Pocahontas 48’41_J&D/  ____- 87 Detroit Grand Rapids & West | 
Deb g 48 1984________- M&N| 88 90 Eq tr4sSerD-F1913to’16guib 5 4 ist g 48 April 1 1946..A&O;} 76 80 
Deb 4s 1043 saa nt. sete 90 GH J K’13-'16 ~-* +e: b 5% 4%%)| Flint &"Pere M g6s’20A&0; 101 | 104 
414% notes Meh 1 1914_M&S/} 995% 997 ColCon&Ter ist 5s 100 106 Gold 4s 1920_....-..- 87 91 
434% notes May 1916..M&N| 99 O08] SclotoValaNElst 4089 MON S606): icace ist con gold 581939..M&N/} 90 | 96 
5% ‘notes Apr 21°14_A&O 21} 100 100 4|| Northeast Pennsylvania— tp aoaley 5 ot 39_A&0 92 97 
G Lines eg 562 °13-22_M&Nib 5.20) 4.80%] ist g gu 58 1920_______-_ A&O;| 100 102 Toledo Div 5s 1937 J&J 90 96 
WYC L'nes eg 4348'°14-25 5J&J\b 5.10) 4.80%||N’east of ot SC—SeeAtlGoL of SC. Grand Rap Belding &S 
Y C Lines eq 46 1914- Northern Cal Ry—See So Pac. lst g 5s March “1024. &S onan: ea 
gis a J 5.10 5 %||Northern Gentral— Lake Erie & Detroit Riv Div- 
Bos & Alb eq £740 1 oe Basis| 43%%/|| Congen M 44s E1925._A&0/} 100 | -—-_--- ist g 444s Aug 1 1932_F&A Ge -- 3 steven 
iS Coltrg3 533 San 80% 81%%|| Mort pds 581926 Ser A.._.._J&J} 105 | —----- Pere Marquette RR of Ind— 
MCGcoltrg3 1998-7 F&A 77 80 Mort bonds 5s 1926 Ser BJ&J| 105 | ____- lst gu g 4s 1943 opt.__M&N 70 76 
Beech Gr—ist 4s g gu’36_J&J| 94 96 %||Northern N J—Ist 6s Pe ae iatinil. waméa Tusc & Hur 4s 1931 -P&Ain -.._. 90 
2d guar g $s 1936_____ 106%} --- Northern Ohlo—See L E & Wes Per —— ser 58 °18- 101 102 
Cif Bit © Co ist g 48°40. I&J 70 72 '|\Northern Pacific— 2d series 5s Jan 1 1918-_-- ‘ 101 102 
Beech Creek Extensi St Paul&No Pac6s g’°23_F&A;  __._. 112 ||Petersburg—See Atl Coast Line 
let gtd 3 4a 1951_..A&O eo eee Reg certs 6s 1923__._..Q-F| —____- 112 ||Phila & Baltimore Central— 
Adir ist 48 g’81_J&D) 80 {| ----- Prior lien g 4s Jan 1997_- -J bp ania aie 9334'| Ist M 4s 1951 guar... 95 97 
Gouv &Osw ist 58g1942._J&D} 104 110 Gen lien g 3s Jan 2047_._.Q-F) 66 6614||Phila Balt & Wash 4s '43_M&N 98% 99 
Lake Shore & Michi So— St P & D Divg 481996_.J&D)| 86 | —-___- Philadelphia & Erie— 
Con g ref 3348 1997_._.J&D| 86 8734|| Wash Cent 4s Mch 1948_Q-M;| —__-_- 93 Gen (now ist) gu 6s g’20_J&J; 109 110 
Deb g 48 1928___.___- M&S$i 90% 91%) CB & Q Coll 4s—See Gt No. ng 5s July 1 1920....A&0O; 104%) —----- 
ere 2 REP a M&N| 89 89%; St Paul & Dullst 5s’31_F&@A;} 105 | —_.-- Gen g 4s July 11920._...A&0;} 98 9914 
% notes 1914_._..____ 997 1 2d mortgage 58 1917._..A&0O}; 101%! —_--_- Phila Harrisburg & Pittsburg— 
A & Gr R Ist 53 ’38_J&J| 102 | -__-- lst consol g 4s 19 Pe 93 ist mort gold 5s 1925...A&0O)} 105 107 
Kal&W Pig’ng 581940 J&J| 110 | ___-_- se ShLine gtd 5s’16_M&S} 90 | ____- Philadelphia Newtown & N Y— 
Mahon C RR ist 68’34_J&J| 10534) 110% ang Falls&LSup 68'’14_J&J; 101 | ----- lst mort red  &. 38 1942.A&0| 76 79 
Michigan Central— Dul Union Dep 5s ’30_.A&0} 100 | —__-. Phila & Read— ading Co 
65s cou ’31 A ape div.M&S;} 106%} 112 ||No Pac Ter Co—lIst 6s ’33_J&J|; 110%) ----- PhilaWil& Bait—Deb4s'17 &0 98 99% 
Deb of SP Beeicenacse P| es: 87 ||\North Ry of Cal—See Sou Pac. Debenture 4s 1922_._.-. M&N| 98 99 
4%% b_A... 1014 cp ASA il 9954; 100 ||North Pac Coast—See No Shore. Debenture g 4s 1926....- J&J; 98 99 
lst bs Kal 2SH1939_M&N/  ---_.}  -_--- North Pennsylvania— Debenture g 4s 1932._...A&0) 97% 98% 
lst mtg M Air Line4s’°40J&J|  .__- 98 ist M 4s extended Perey M&N;| 100 102 Col tr ctfs 1921—See ay RR 
ist g 4sJol&NoInd’567J&Ji0|) 92 |  -___. Gen g 3 3-10s 1953_-.___- J&J 81 83 ||Philippine Ry—See vorsien 2 viSec., plage 50 
lst g 3 %s eens "51_M&S| ---..- 87 Northwest's Term—See Denv NiW & /|Pac Pine Bl & W—See St LI ¢ S0 
lst g ey, a ae N OR Rapes Norwich & Wor—4s 1927_._.M&S;| 91 92 ||Pine Creek—See N Y Cent & Hiud Riv 
Ba Ee ae C letM e8s’89J&D| 66 | -..-- Norwood & Montreal—See NYC Pitts Bessemer & Lake Erie— 
pe ote daly) 33°89_J&D| 66 {| ~~. Ogd’b’g & L Cham—See Rutl’nd PS & LE Ist g 5s1940.A&0; 109 | --... 
ba ee : 97 34||\Ohio Connect’g is 5 fog -MGs Oe eh ae oe ona lst g 5s July 1’43_J&J| 107 110 
Oren nt 4s"59.M&S| 90 |  ...-- Ohio I & W—O0 OC ‘eo - E con g 5s 47 3 &J; 107 110 
Toledo rs South & Det— Ohio River—See Balt & Ohio. sey os iakaiilied dati va J&D) 97 100 
lst Ry Ste Saat -g &J ORS Ga ror ey Old me or gold 1924_F&A 94 97 Pine re oe Youghiogheny— 
Moh & Mal 4s 1991_____ M&S! 88 95 4s Dec 1 1925........-.. J&D| 94 97 Gen mort gtd a tom. C4. cmc 
Consol et she 2002_M&S; 80 | -..-- 4s Jan 1 1938.......... J&J| 92 95 14||Pitts Cin Chic & St L—See Penn! RR 
BR J Junc ist 4s 1986_F&A| 90%) -._-_- 34s July 1 1932... .-. J&J| 86 89 ||Pitts Cleve & Tol—See B & QO. 
NY &Har ist g 3 44s2000 M&N | Omaha & St L—See Wabash. Pittsb Junction—See B & O. 
NY & Nor ist g 6s’27_.A&0O| -__-_- 1074 ||Oregon & ConSormin-— ee SoPac Pitts & att g 68’°28.J&5;) 110 | -..-. 
NY & Put lst 4sg1993 A&0O) _____ 93 |\Oregon-W R & Nav 2d be Jan 1 1928....... Bie 308 | cawen 
Nor & Mon ist 5s g’16_A&0O| 100%) ___-_. od on ret 6 gu 4s "61 oN et eee 89 
Os & Rome list M7s8’°15_M&N| ____- 101 av cons 4s°46J&D; 91 92 
2d 5s May 1 1915_..-- NIRS | wilikieke 105% 
6 Basis. f This price includes accrued interest. 


k Last sale. {In London. n Nominal. ¢ Sale price. ¢ Free of taxes in Massachusetts. 
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NOTICE.—All bond prices are now and interest’ except where marked “‘f” and income and defaulted bonds. 
































































































Bonds, Bid. | Ask. Bonds. Bid, Ask. { Bonds, lguBid. Ask, 

Pitts McK & Yough—See N Y C 3t Paul Minn & Man (concl’d)— |Souvhern Rallway—(Con.)— 

Pitts Shaw&N—Ilst g 58°49 F&A) 30 | ----- Eastern Ry of Minnesota— Mobile & O col tr 48’38_M&S/} ___.. 4 
-Gold 4s Feb 1 1952____-_ F&A\f ---.- 33 Nor div lst g 48 1948._A&0| ----- 97 Rich & Dan con g 68 °15_J&J| 101 102% 
-6% receivers’ ctfs’l40opJ&D| 95 98%|| Minn Union Ist 68 1922_..J&J| 109%) ----- Deb 5s stam 1927.A&0; 100 10414 

6% receiver’s ctfs’150p.F&A| --.--- 98 lst 53 July 1922....-.. te Be eee Richmond & Mecklenburg— 
5% receiver’s ctfs "16 0p M&S| 97 100 Mont Cen ist gd g 68 ’37.J&J| 120 123% lst g 4s Nov 1 1948__- EN) atten ws 

Pit —_ & Shawmut— ist guar gold 5s 1937..J&J| 105%4) --.--- So Car & Ga Ist g 59719_M&N 99%} 102% 
lates 5s 1959 opt...-J&D 85 94 Wil & S F lst‘5s OL ace Sue fT asda Sumter&WatkR5s 2719 A&O ORES ep eee, 

[st 1 col tr Paar l4op.JJ&D) 99 9914)|3t P & N Pac—See No Pac Va Mid Series C 681916-_M&S| 101%) -._.. 
Pitts Shen& LE—See PBess& LE St P &SC—SeeCStPM&O Series D 4-5s 1921_...M&S/| 100%| --_.-_. 
Pitts Term RR & Coal— Salt Lake Nag Dep & RR— Series E 5s 1926....-- &S;} 102 104% 
lst g gu sf 58 1942._____ J&J 90 95 lst M 5s 1938_......... M&N 93 95 Series F 5s 1931...-.- M&S; 1015%%| ----.- 
Weat Side Belt lst g5s’37M&S;| 95 100 |\San Ant &AranPass—See SoPac General 5s 1936. ..... M&N; 1025} 105% 

Pitts Va & Chas—See Penn RR San Francisco & Nor Pacific— o ar stamped.M&N;  -....| ---.. 

Pitts & West—See B & O 1st g 5s sink fund 1919__J&J; 100 | --.-- Wash O& W Ist gu 48’24-F&A;}; 92 | -__LL 

Pitts Youngst & Ashtabula— San Fr & S Jo Val—See AT&SF W No Car Ist cong 68’14_J&J| 10034) 101% 

Consol 5s 1927.....__.- M ree -? somes San Fran Term—See Sou Pacific S & N Ala—See Louis & Nash 

ist gen 4s Ser A1948___J&D| ----- 9934|\Santa Fe Pres & Ph—See Atch| Top&|SFe_ |/South Pac Coast—See Southern! Pacific 
Pontiac Ox & N ist g6s’16_J&J} -----| ----- Sault Ste Marie Bridge— Spartan U &Col—See Ashv &Spar 
Portiand & Ogdens — lst Msfg 5s July 11937_J&J|__ 9544; 100)4|\Spokane Falls & Northern— 

lst M 4 és 1928 guar_..M&N| 98 | .---- S Ste Marie & S W—See ChSt P/M & O “yy |) eee en ‘meok 125 

Port & R Falls—ist g4s’26 M&N 94 96 |\Sav Fla&W—See Ati Coast Line Spokane International— 

Debenture 4s Aug 1927__F&A| 93 | ----- Sav &States—Ist g gu 5s’53J&J| 97 101 1st F TTT aoe 103 

Portland (Me) Terminal— Schenectady & Duanesburg— State Line &Sulliv—4 s’29 J&J 97 100 

ist 8 gu 48 1961 -..____- SOF ~--.- 9144|| 1st guar 6s 1924_.____- M&S} 112%) 114}4/\Staten Isld Ry—See Balt & Ohio 

Port —Ilst gu 58’°41_J&J| -----| ----- Schuylkill River E S—See B &O Stephenv N & S Tex—See St LIS W 

Ports Gt F & Con—See Bos&Me Scioto Val & N E—See Nor & W Steub & Ind—See Penn Co 

Potomac Val—lst gu 5s g’41J&J Ne ne Seaboard Air Line— Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |& N eer ao A&O| $1 82)4|\Sumter & Water R—See SC&Ga 

Providence Term—See NYNH &|H I aici cies oj vtech dad ities 81%| 82 |\Sunbury Hazleton & W B— 

Prov & Worc—l1st 481947_A&é0| 93 96 Adjust M 5s, Oct 1 ’49_F&A 71 714)| 1st 5s May 1 1928__.--- M&N;| 100 | ----. 

Quanah Acme & Pacific— Ref g 4s 1959 opt _..-- A&O| ----- 6 2d mort inc 6s ’38 coup_M&N| 115 121 

ist g 68 1939__.______. &O| -----| _101 5% notes Mch 1°16 opt_M&S} 98%% 9834)\Sunbury & Lew—See Penn RR 

cee & Augusta—See Seaboa|rd Air | Line a tr 4s July 15 ’13-July 15 Superior Short Line—See Ch St; P M & |Om 

Ral &CapeFear—See Nor Southn IIE ssks ine seiesh niet J&I15)5 544% 5% \Tampa & Jacksonville— 

eash & Gas—See SeaAir Line pp ge bh ke eth ge &D15\9 54% 5% || 1st M 58 1949__........ A&O 75 85 

Ral ontaR See Nor South’n Atlanta-Birmingham Divis— Tampa Northern— 

Raleigh & 8S W—See Chesapeak|¢ & Ohio lst g 4s May 11933_._.M&S/| 89 88 ist g 5s 1936 opt'....-.-- J&J| 80 85 

Raritan River—ist g5s’39_J&J| 105 | 112%) Car Cent istggu4s’49_.J&J| 90 | ----- Tarkio Valley—See KO StJ &| Coun (Bluffs 

Ravensw Spenc & Glen—See Baj!t & Ohjio Florida Cent & Peninsula— Taylors Falls & L Su ee St Paul & Duluth 

ng Company— lst gold 5s 1918_____- J&J} 100 101}4|\Term’!] RR Ass’n (St Louis) 
Gen § és Jan 1 1997____- J&Ji %4 9414 ist | g ext 5s gold ’30__J&J} 100 | ----- lst gold 434s 1939___-- Se i 101% 
Jer Cen g 48’51 op ’06__A&O/} ----- 95% 1st con 5s gold 1943__J&J; 100 | ----.- lst consol gold 5s 1944..F&A| 102 108 
Atlantic City 5s 1919.._.M&N;} 102 103 So Bound Ist g 5s ’41_A&0;} 104 105%4|| Genrefsfg4s’530p’10_J&J; 8344) 90 
Ist consol g gu 481951.J&J| 922) 9334) Georgia & Ala 5s Oct ’45_J&J| ----- 104% St LBrist g7s1929....A&0O| ---.-- 128 
WN str ctfs 4s red 105.Q-M| .95 | ----- | Gad&AlaTerm ist g5s’48_J&D} 100 103 St L Mer Bge T—581930 AKO; 100 | -__-- 
Phila & R—2d 5sg1933_A&0| 111 113 || GaCar & N—Ist 58g °29_J&J| 102 102% Mer Bdge 6s’29 op 09 F&A; --_-.-- 110% 
Imp ext g 48 1947____A&O| 97 9844) Ral’h&Aug’sta—lst 6s’26J&J; 109 | ----- Terre Haute & Ind 5s 1925.J&J| 100 106 
Cons ext gold 48 1937_M&S| 96%) 98%) Ral’h&Gast’n—lIst g5s’47J&J) 104 | ----- Terre Haute & Peoria— 
Term 5s g gu May 1741_Q-F| 114 | ----- Seab & Roanoke—Ist5s’26J&J| ----- 1064} 1st con g 5s Sept 1 ’°42.__.M&S| 100 | ----. 
DelRTer p mong 5s’°42M&N| 107 | ----- Deb 6s after July 1’16 F&A| 100 10214 |\Texas Central—ist 581923 A&O| -..-- 103 
Ex p mon g 581942. J&J| 107 | ----- Seacoast RR of N J 5s °48_A&0} 100 105 |iTexas & New Orl—See So Pac 
Wilm&No Ist 581927_J&D| _99%4| ----- Sebast & Mooseh Ist 5s’28_M&S;} -----| ----- (Texas & Okla—See M K & T 
Gen g 5s Aug 1 1932_Q-F 103 106 ||Shamokin Sunb’y & md Texas & Pac 1st 5s 2000_._._.J&D; 100 102% 
-Phil & d Iron— 2d 6s g July 1 1925____- &J| _-----] --... ' 2d ine g 5s Dec 2000...-.- Marif 42 0 
Cols fg 4s ext’32gu F&A| 9634) 984||\Sherman Shrev & Sou—See Mo} Kan «& | Tex | Lou Div 1st g 581931_...J&J| 9634) ----- 

Rens & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui|S South)western|| Weatherford Min Wells & Nor— 

Richm & Danv—See Southern |RY Sierra Ry of Cal— Ist gu g 5s 1930_.---. F&A) £98 102 

Rich Fredericksbh & Potomac— ist s fg 6s Apr 12’37_A&O12| ----- 100 {/Toledo Can Sou & Det—See Mic\h Cent 

Cons mort 44%s1940____ A&o| 100 | ----- Sil Sp Ocala & G—See Ati C L Tol & O Cent ist 5sg1935..J&J; 103 5 

Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W West Div ist 5s g1935..A&0O; --.-.-.- 103% 

Rich & Peters—See At] Coast Sodus Bay & Sou—See Penn RR Gen g 5s 1935_._..----- 1 \ ee eeeeaae 

Richmond-Washington Co— Somerset Ry Ist & ref 49°55 J&J| ----- 95 Car tr 4s Nov ’13-’17.M&N15) Basis 5Yu% 

Col tr g gu 4s 1943 opt __J&D/_.-----| ----- South Bound—See SeaboardA L Car tr 4s Ser B 1913-’20.J&J| Basis | 54% 

Rio Gr Jun Denv & Rio | Grande So Car & Ga—See Southern Ry Kana & Mich ist 481990 A&O| ----- 91 

Rio Grande So—See Denv & Rio| Grande Sou Indiana—See Ch Terre Haute & S |E 2d M g 58 1927__-_--.--- J&3J) 96%) 97% 

Rio Grande West—See Den &/| Rio Gr Southern Pacific Co— Eq 4s J’ly’13-July’22J&J| Basis 5% 

Roch & Pitts—See Buff R & P Coll tr 4s(CP) Aug1’49_J&D|} 91 92%4|| St Mary’s Div 4sg1951_F&A| 82 90 

Rock Island-Frisco Terminal— Conv g 4s Jne 1’290p’14_M&S| 87)4| 87}4/\Toledo Peoria & Western— 

ist M g 5s 1927 guar__._J&J\.. 96 100 Aust & Nor Ist 582g ’41__J&J} 100 10444|| 1st g 4s July 1 1917_---.- | | Se 90 

Rock Isl Ark & La—See CRI &|Pac Car trust 444s 1914-23______ 5%% 5% ||Toledo St L & Western— 

RockIsi& Peorla—See ChiRI &P Central Pacitic— Pr lien g 34s July 1’25._J&J| ----- 84 

Rome W & O—See NYC & lst refdg 4s g g’d °49_F&A| 91 92 ist g 4s Apr 1 1950_-__-- A& 50 51 

Rutland—Con 4 1941__J&J St Be wate lst g 4s Oct 11954_A&0) ----- 89%4|| Col trg 4s Ser A1917._.._.F&A| ----- 65 

Benn&Rut 4448 ¢1927_M&N| 9% | ----- M 3s ¢e’d Aug i1’29_J&D) 87!2| 89 |\Toledo Terminal— 

Ogd&LCh Ist g gu 48°48_J&J| ----- 80 || Galveston Harrisb & SanAn— lst M g 4s 1957 gu..M&N 77 88 

RutlCanad Ist g gu 49°49 J&Jj . 85 87 Mex&PDiv ist 59’31_M&N. ----- 106}4||Tol Walh Val & Ohio— 

Gar irs 44481913 to ’17_A&0/9 _ 6% 5%'|| Gila Val Globe & Northern— lst g gu 444s 1931 ser A__J&J ce oe 8 

Eg tr 44s '23-’27______ M&N)O 54% 5% lst g 5s Nov 1 1924__M&N| ----- 103%|| ist g gu 44s 1933 ser B.J&J); 98 | ----.- 

ag & Hur—See Pere Marq | Houston East & WestTexas— 1st 4s 1942 ser C_._.M&S| ---.-. 98 

St Glair Mad & St L Belt— | lst 5sg May11933_..M&N; 100 | ----.. Tombig Val oe 756. A&O 92 97 

Alton Bridge ist g 48 ’51_J&J| ----- 78) lst guar g 5s Mar ’33_M&N| 100 105 Gen mtge 6s 1935.----- 95 100 

St Clair Term ist 58 1932 _F&A| 29 02 Houston & Texas Central— Toronto Ham & Buffalo— 

Bt Johns & L Champlain— Ist 1 g g 53 1937_____- oS 108 ist g 4s June 11946 _...J&D; 81 88% 

lst g 5s March 11944.__mMas| 100 | ____ Gen gold 4s 1921_____ A&Q} ----- 94 |\Troy & Boston—See Fitchbu 

Bt J & Gr Isl—ist g 48 1947 J&J| ----- 8314 Waco&NwWDivé6s g’30M&N; 110 | ----- Troy & W T Bridge 58 °15.M&S; 101 103 

6t Law & Adiron ist 58’96_J&J| 199 | 10914)| La West Ist 6s 1921____- Jas, 2810 | ..... Ulster & Del con 581928..J&D} 100 | ----- 

2d g 68 1996__..._.____ A&O| 110 | _LLte Morgan’s Louis’a & Texas— ist ref g 49 1952_....-.- A&O| ----- 84 

Bt Louis Al & T H—See Ill Cent lst mort 7s 1918____- A&O| 110 | -..-..- Union Pacific— 

St Louis Br—SeeTermRR Ass’n lst g 68 1920_..____.. J&J| 10514; 107%) ist Ry &lg 48g1947....J&J| 9644) 963% 

St L & Cairo—See Mobile & O North Cal Ry g 581929__J&D}| ----- 1073%4|| Conv 4s 1927.....----- J&J} 91%) 913 

St L Iron Mt & Sou—See MoPac NoRy ofCal 5s g gu1938 A&0} 10734) ---~-- lst & ref 4s June 2008._.M&S 90% 91 

St L Mer Br Co—See Term RR Oregon & Cal lst 581927_J&J} 101 | ----- Ore RR & Nav—See Ore-Wasih RR & Nav 

St L Rocky Mt & Pac 5s’55J&J| ----- 78 S A & Ar Pass g gu 4s8’43_J&J $l 83 Oreg Sh Line ist g 6s’22_F&A| 109)4; 111% 

8t L So—See Illinois Central San Fran Term Ist 49°50 A&O} ----- 87 ist consol 5s g1946....J&J} 105 | ----. 

St Louis & San Fran a So Pacific Br 6s 1937___A&O| ----- 122% Ref g gu 4s’29 0p ’07_J&D| ----- 894 

Gen mort g 6s 1931_____ J&J} 105 115%|| Southern Pacific RR Cal— Utah orthern— 

li tre fg 68 1920_____ &A| 103 | ___2. ist con g 5s gu 1937__M&N| 107 109 1st 7s’0S8ext at 4%to’33 J&J} -.-.-- 99 
Gen mort g 58 1931_____ J&Jj} 90 101% ist con ref g 4s’550p’10J&J} 8934) 90 Consol gold 5s 1926...J&J| 100 | ----. 
Gen g 58 1927 op_______ M&N| ,,°4. 5414 So Pac Coast Ist g 48’37_J&J| 89 | ----- United N J RR & Canal Co— 
te 5sAug’13-Aug’17_F&A| Basis (6% Texas & N O— General gold 48s 1923....F&A)| ---.-- 99% 
Coll trust g 5s 1987_____ A&O| ----- 95 Consol gold 5s 1943___J&J} ----- 100%|| General gold 481929....M&S| 9734; 99 
Cons g 4s 1996___.___.._J&J| ----- 76 Dallas Div 1st g 4s’°30_F&A| 83 87 General gold 4s 1944._..M&S/ --.-- 98% 
5% notes June 1 ’13 opt_J&D} -----| ----- Southern Railway— Gen lst g3%s Mar1’51_M&S| 86 88 
6% notes Sept 119l4op_M&S| ----- 98 lst consol gold 5s 1994_.J&J| 1034; 10334||\Upper Goos—See Maine Central 
Ring t 1951_.__J&J| 97 69 Develop & gen M g 4s’56 A&O 75% 7554|\Otah Central—See Rio Gr West 
N O Tex ex div 5s’40M&S/ 50 60 5% g notes 1916_______ F&A 983%; 99%4||\Utah & Northern—See Union Pacific 
Birm Belt ist g gu 48°22 A&O| ----- 90 Eq tr g 44%sDec'13-De’14J& D/O 54% 5%|i\Utica & BL R—SeeN YC & H 
Col South New Orl & Pac— Equip trust 44s Ser L Utica Clint & Bing—See Del & Hud 

~a 5sAug’13-Feb’17F&A| -----| ----- Oct 1913 to Feb 1921_F&A/> 544% 5%|\Vandalia RR— 

Sou West Div g5s1947_A&0} 99 | ____- Eq tr 44s Ser M’13-719_J&D/b 544% 5%|| Con g 481955 Ser A...-F&A| 92 | ----- 

St LW & We6s1919_.M&S| 95 | ____- Equip trust g 4344s Ser N Bee Wr WT ako densen M&N| .-.-- 937% 
Bt Louis Southwestern— Oct 713 to Apr1920 A&O|b 54% 5%|\Vera Cruz & Pacific RR— 

Ist g 4s 1989 certfs_____ M&N! ----- 86 E Tenn reor lien 581938_M&S| 100%) ----- Ist g 44s 1934 opt_____- i cccdetien 96 

g inc 4s Nov ’89 cert._J&J} 78 | ____- lst Mem div g 5s 1996_.__J&J} 10244, 107 ||Verdig Val Ind & W—See Mo Pa 

lst consol g 48s 1932__..J&D}) 7834) _____ St Louis Div lst g4s1951J&J| 83 8514||\Vermont Valley— 

Ist term & unif 5s 1952_J&J| 88 90%'|| Aiken Br Ist g 48 1998_.J&J| 77 | ----- ist Mg 4s Oct 1 ’40..A&0O| 97 | --.-- 
| -Cent Ark&Ea Ist 5s’40 0p J&J| ----- 97%|| Ala Cent Ist g 68 1918._.._..J&Jj 105 | ----- Vicksburg & Meridian—See Ala |& Vicks 

‘Grays Pt Term g 58 ’47_J&D| 95 | ___“- Atl & Danville lst 4s ’48_J&J oe |  eeses Vicks Shreve & Pac— 

-Shrey Bag & Ter 5s’°55gu F&A| 90 95 eS Seog ES eee. Prior lien 6s g Nov 1715.M&N| 100 102% 

, Seepneny &STex5s’40 opJ&J| ----- 9714|| Atl & Yad 1st gu g 48"49_A&0O Oe eh caies Gen 5s nay > Fare MGM) scone 105 

St L Wichita & West—See st L; & San |Fran Aug South g 5s 1924____J&D 8 95 ||\Virginia Midland—See So R 

St Paul & Duluth—See Nor Pac Col & Green 1st 6s 1916_J&J| 101%! ----- Va & Southw 5s 2003-...-.- &J}; 102%) ----- 

St Paul & K C Short L—See Ch ETVa&Ga—Div g 5s ’30_J&J} 103 | ----- lst con g 5s 1958_.....- A&O| 92%! 95 

St Paul Minn & Manitoba— Consol lst g 5s 1956.._.M&N/ 107 1084 || Virginian Ry— 

Ist cons g 4s 1933_______ at waned 951\4|| Ga Mid Ist g 3s1946_.___A&O| 63 6444|| Ist Mg 5s 1962 opt-...M&N|; 9714) 97% 
Ist conso 6s 1933____- J&J; 118%) 121% Ga Pac list g 6s 1922._._.J&J| 108 | ----- Wabash—lst gold 581939_M&N/; 101%} 103 
Ist con to 446s g ’33_J&J| 100%; 101% Knoxv & O lst g 638 1925_J&J| 108 | ----- 2d gold 58 1939... .-_. F&A 95% 96 
Montana ext Ist 48’37_.J&D| ----- 93%|| L&NSo joint g4s—See L & N Deb mort 6s ser B1939.__J&J} -__-- 108 
Pacific Ext lst 4s£ 1940_J&Jid 88 {|  -___- Mob & Birm pr lien 58s’45J&J; 104 | ----- Equip g 5s Mar 1 1921._.M&S| —--.-- 100 

| 4 GenMe 481945 __ J&J! 74 1 ____- | Eq e@ 4's Dec 13-14 --J&D! Basis 5% 

o Basis, ¢ Un Dasis of $4 848 to tue £, @On the oasis of $5 toffthegé, f This price includes accrued interest, k Last sale, 4 in London. 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. ] Stocks Par.) Bid. | Ask. 
Wabash (concluded)— Chicago Milw & St Paul....100| 107 107 34||Missouri Kansas & Texas...100| 2134; 22 
ist len term g 48 1954..J&J| 80 | ___.- vo oh nllinattnnat heaters 100] 134% 13744 (Co seine quai 100| 58 | 61 
ist ref & ext 48 1956._._.J&J| 53 56 onicago & North Western..100|; 12934| 12934)/Missourl Pacific..........-. 100; 3234; 33 
444% notes’10 ext to"13 M&N| -_.__| —-_.-_- PUG de ciuisaccoeccee pe 175 185 ||Mobile & Birm pf (guar)_...100) 65 75 
Det&Ch ext Ist g 5s ’41_J&J| 10214) 1074/|\Chic RI & Pac Ry--.--.---- 80 90 ||Mobile & Ohio—See South’n | 
Des M div lst g 48 1939_J&J| _____ 79 |iChicago St Paul Minn & 6-100 120 140 ||Morris & Essex amy EJesacce 164 170 
Tol & Chic 48g 1941_...M&S} 75 | -.._. TREE a 130 150 |iNashua & Lowell........_- 00 oautne 230 
OmahaDiv lst 344sg’41 A&O} 65 | -_._L Chic Terre Haute &8 B= 77100 9 15 ||Nash Chat & St Louis_._._- ‘= 135 140 
Wabash Pitts Terminal Ry— Cincin Ham & Dayton. --.- Sees Bere Nashv & Decatur (guL & N 189 194 
Ist g 4s June 1 1954__.__.J&D} 15%| ---_- Cin New Orl & Tex Pac....100|} 200 300 National Rys of Mex lst pre 100 48 53 
Cen Tr & Old Col Tr ctfs_._| 16 17 Pi ae 100} 100 108 Second preferred_......- 100; 19%) 19% 
Col Tr ctfs of dep........| -~-.---. 164|\Cincinnati Northern_.....-. 109 25 50 ||New Orleans Mobile & Chic.100)  -..._| - _ .. 
2d g 4s June 1 1954_____ J&D 1 154|\Cin Sandusky & vt ref_. 50) 135 145 PPOUE pn ncascondancee er 25 
uaranty Tr ctfs ag dep... 34 1 |iClev Cin Chicago & a 48% 524iIN Y B’lyn&ManB pref(Gu)_100) 105 115 
Warren RR-——See D L & W aa 100} 88°] 95°" IN ¥ Cent & Hud River--..-100|, 9014] 997 
Wash & Colum Ae "35 Edel” mined Clev & Pitts (Guar Pa RR)- 160 165 Dividend payable in London.|/d103 104 
Wash Ce Cent—See Nor Pac Betterm’t stk (Gu Pa RR) 30 95 98 ||New York Chic & St Louis..100) 554) 58 
is —See Maine Cent Colorado & Southern. ___. 100; 28 30 Ist preferred_.........--. a oe. Gea 
—See Southern Ry 1st poomared ss hiiivien th esesiiaaaniis 100} 68 70 FF eee 100} 80% 90 
Washington Terminal Co— RS REE Bae es 60 65 ||\New York & Harlem (guar). 50) 360 375 
st g s gu 3s — alia F&A| 82 83 |\Columbus & Xenia (Guar).. 50/2 201 | --..-- N Y¥ Lack & West ener)... - 1 113 118 
1945 guar_____- | ER gee eit Concord & Mont—Class I...100) 125 |  -.... New York New Hav & Hart. 10% 107 
Weatherford Min Wells & N—Sele Tex &/Pac ERIS aan tite at age | | a eae N Y Ontario & Daina tae 2734; 28% 
est Jersey & Sea Shore— Gy BER c. cocnc distin alias Se (Rae: euch Norfolk Southern ..-.....- 100} 40%) 48 
Consol g 4s 1936... _- J&J; 96% 98 I ke Re ey Norfolk & Western Ry--..-.- 100\z 104 105 
Cons 3s g Ser B1936__J&J| 87 89 |i\Concord & Ports (guar)._...100) 170 | -.... Ac D preferred_....--.-. 100} _ 81 90 
West Maryland—4s 1952__A&0; 79 80 |\Conn & Passumpsic—Pf(gu) 100} 105 | —-.-... No Carolina (guar So RR)..100) 165 170 
5% gold notes 1915 op_.J&J| 97 98 |\Conn River (guar B & M)..100| 205 215 ethers Central........-- ES 117 
Bait & Harris g 5s ’36._.M&N| --_--- 105 |\Cripple Creek Central... - 100; 30 40 |\North’n NH no & M)..100) 118 121 
lst M WestExt g5s’38 M&N;} 100 |  ____L SS RES re 100 40 50 |\Northern Pacific Ry..-.-..-.- 100; 114 115 
Coal & Ir Ry 5s g 1920__F&A 98 100 |iCuba RR preferred... _.-- 100} d102 104 ||\Nor RR of N J Rei) 7227100 70 84 
West N Y & Penn—5s 1937 J&J| 101 | ____- Dayton & Mich com (guar). 50} 80 85 ||Northern Securities Co Stubs..); -....| ----. 
Gen mort gold 48 1943._.A&O} --_--- 8634 ref (guar C H & D)..._ 50| 187 | ----- North Pennsylv (gu P & R). 50)d ___-_- k 93% 
Income Apr 1943. - Nov lif 30 35 ||Delaware & Bound Br(guar) 100; 180 188 joe aig & Worc pref (guar) 100/ 195 | --... 
West Nor Car—See South’n ay Delaware & Hudson... - 100} 152%] 155 ||\Ogden Mine RR eH. rn: oe: 2 ee 
Western Pac ist 5s 1933._._Mé& 78% 80 ||Delaware Lack & West.... 50, 395 400 ||O tetera ih ae (gu Binsin 100} 162 165 
Western Pa—istg4s1928_J&D| 97 CNR ER FR a cae 25| 170 185 ||Ontario & Quebec....-.--.- 100\/d140 143 
West Ry of Ala—44s1918A&0) 92 | -___- Denver & Rio Grande_.---- 100} 16%! 17 Oswego & & Se ta DL&W) 56 200 210 
Western Transit—See N Y C apse paps 100| 28 29 ee Misc Stocks. 
West Shore—See N Y @ & H R| RR Co Des Moines & Fort Dodge. _.100 21% 5 ||Pennsylvania Railroad Saar 50} 109%; 109% 
West Side Belt—See Pitts Term |” PRR Se 100 15 22 |\Peoria & Bureau Val (guar).100); —___- 175 
West Va & Pitts—See B & O Detroit Hills & S W (guar)_.100; 87 92 ||Peoria & Eastern.......-.- 100; 10 15 
Wheeling & Lake Erie RR— Detroit & Mackinac Ly...  &. Fe peo Pere Marquette RR....-.-..-. 100 2 5 
lst consol g 4s 1949____- MG wéece oo ee,  . ieee an. 2a. - enweal ist prefe ss eel ger ehah t we 12 16 
L Erie Div 1st g5s1926._.A&0;} 100 | —-____ Det Tol & Ironton Ist pref...100 Sckdehicllll-s aaa 2nd pre PORTICO. ccaccescss 100 4 8 
Wheeling Div ist g 5s’28 J&J| 96 102 Qnd preferred...........- SE * :winaigal aeaal Philadelphia & Erie_.....-.. NE iis en a k 65 
Exten & im — g 5s 1930. ors: canoe 99 ||Duluth South Shore & an. .2o 5 3% Phila Germ & Norris (guar). 50/d ____- s 144 
Equip s f g 5s 1922_____- &J; 96 99 , aay 100) 11% Phila & Trent—(gu Pa BR). . oe s 235 
Wheeling Term—4s 1940_- Pea 86 9014 East Penna (guar P & R)_.. 50'd 62 68 Pittsburgh Bess & Lake 50\d 28 32 
Wichita Falls & Northwestern— Elmira & W’msport (guar)-- 50 sei k 51746 PPE, dice cantbennne 50\d 57 67 
lst 5s Jan 1939________- J&J 98 99 Pref ar Nor Cent)...-.- RBs 8 Pittsb Cin Chic & St Louis. .100 91 93% 
Ist & ref g 58 1940 op___J&J| -_--- 97 RE 100: 27% 37% III . issn sesncsiidiiadntinasiiitieds 100; 100 115 
Wichita Union Term Ry—  * Bee 100} 4114| 42W/|Pittsb Ft 4 & Chic )--100 156 160 
Ist ggue 44s'4lopt ...M&Nn 96 100 EE TITE TN GIN 100; 33 35 Special (guar Pa pean 140 155 
Wilkes- t—See NYS&W Erie & Kalamazoo (guar) .. 50} 190 210 Pittebuveh & Lake Erie.... 50\d 195 205 
Williamsport * N Branch RR— Erie & Pittsb (guar Pa RR). 50) 125 135 ||Pittsb McK & Yough (guar). 50) 125 131 
lst ref g 4 Se & aibteines J&Jif 45 55 |iFitchb preferred... -- 100; 101 102 |\Pitts Youngst & Asht pref..100| 150 160 
Willmar&SF ee StPM&M Fonda Johns & Glovers com_100 25 50 |\Prov & Worcester (guet)--- 1 ait oe 250 
Wil & Nor—See Phila & —? Ft Wayne & Jack—Pref(gu) 100) 120 127 ||Providence Warren & B....100) 140 | ----. 
Wil & Weldon—See Ati Coast eorgia & Florida .... ..-. IT, «cranial somalia Railroad Securities Co— 

Winona & St P—See Chic & NW OS EERE SH 100 is BS Pentel 4% Ill Cent Stock ctfs 1952... 80 
Winston-Salem Southbound— r RR & Bank Co (guar)_100) 245 248 Reading Tbs: diatiisinenulbanesiaesie 50; 160%) 160% 
wie nett Fg 4s 1960______- J&J 867% 90 rgia Southern & Florida.100) 26 31 ' lst preferred_.........-.-. 50; 85% 88 

_, Compan lst preferred_..........- 1 90 95 2nd preferred........-.-- 50; 89 90% 
“i mtg te B ts sok — EAT 8834|| 2nd preferred__.......-- 100; 78 81 |i\Re aer & Sarat (guar)100; 171 180 
Ch W Minn 1et6s18- Oe 0. musing rand pids & a epee f 20 25 |i\Rich Fred mmon.190} 305 325 
Marshfield @Senen East Div rand River Valley (guar)..100;) 110 125 Dividend obligations... - 100} 305 325 
pur mon lst g 481951 M&N 85 90 |iGreat Northern Ry—Pref_.100) 1253; 126%)| 6% guaranteed...-......-. 305 325 
Sup & Dul Div 4s 1936._M&N 86 88 New stk sub rets Ist pd_____- 123 124 7% guaranteed_........-. 100} 305 325 
Minneap Term 3 %s’500pJ&J} 80 | -_-_- Ore certificates. .........--- d 32\%| 334)Rich &P & RF & CConn.. 70) 115 120 
Wisc & Mich Ry—5s 1945. J ET ieeaincasinl ran atth cn Green Ba . Western....-.-. 100| 75 85 |iRio Grande Southern. _-.-.-- 5 10 
Wisc Minn & Pacific RR— SF SMa ee pie 80 84 ||Roch & Genesee Val RR....100) 115 | ----- 
ist g 48 Oct 1 1950____- A&Oif 35 45 a a 1000 13% 15 ||Rock Island Co.........-.- 100 16% 17 
Wiscon Val—See C M & St P Harrisburg Ports MtJ & Lan 50)d _____ k 92% Preferred............... 100; 29% 29 7 
Worceste: Nashua & Roch— Hartford & Conn Western--_100 Flak Gepee Go Rome & Clinton (gu D & H).100) 130 145 
4s Jan 1 1930_........- J&J; 91 92 ||Hocking Valley—Common.- 1 125 135 |;Rome Wat’town & Og (gu)_.100) 125 | ----. 
4s Oct 1 1934. ......... A&O| 91 92 |/Hudson Companies—Pref -.100 13 20 ||Rutland preferred......--.. 100; 30 32 
Yosemite Val sf g 581936._J&J| -_._- 90 a & Manhattan.....- 100 - sadaiacioas t on S Grand mne...5 28 eae 
ithe WD ~<a st prefe Rgcwepnpens or Rae ag 
Bentinndee & Broad . iy ia is 12 2nd preferred........-.- 100i 36 iat ee 
RAILROAD STOCKS. Par a ie NE on s 30 t ee pat hey lst pref.._..100) 110 120 
Ala Great Southern com.... 50/ld 42 45 Illinois Central Rein RE 100} 11414] 114%|| 2nd preferred._..-.-.--.- 100; 50 60 
i i a eal AT 5O0\ld 56 58 Leased lines (guar)... .-- 100} 85 91 |St L Rock Mtn & Pacific..100)  _____ 30 
AlaNOT&PJcApref....£10\/ld 7% S Stk tr ctfs—See RR Securs Co PEs damian +006. via 50 60 
Oe ec £10\ld Wiilowa Central_.........-.. .100 6% 8 St Louis & San Fran com-..100 3 3 
Albany & Susquehanna (gu) 100} 260 275 | RRA EL IE LTE: 100; 15 164%4|| 1st preferred_......-.-.-.-- 100; 14 14 
Allegheny & West (guar)_..100) 125 135 |\Jackson Lans& Sag iepar)--108 72 82 nd preferred.......-...- 100 7 
Ann Arbor common...._... 100 15 30 {Joliet & Chic (guarC & A Ree 165 Stock trust certfs for 
a a a fo 100; 50 60 |\Kal Allegan & Gr Rap (guar)100; 126 135 Chic & East Iilcom.100) 25 35 
Atch Top & Santa Fe._..-- 100; 99 99 14)|K C Ft Scott & Memphis Ry— Preferred..........- SE , epammniinil 97% 
EE Rp atin aS 100; 98%) 99%) Pref (guar) trust ctfs_.._- ES eae 65 t Louis Southwestern mnie 100; 28 31% 
Atlan & Char Air L (guar)..100) 150 165 ||\Kan City Mex & Orient com_100} ____. i” SRNR GA. 100; 71 72 
Atianta & West Point.____- 100} 145 150 i CT ips — RS 3 aratoga &Schenectady (gu).100| 160 170 
Atlantic Coast L Co of Ct_..100) 228 245 IKCStLé& y Lng (gu).100} 100 125 |\Seaboard Air Line com-.-..-.. 16% 17% 
Atlantic Coast L RR com._..100) 121%! 122 nee City Southerm.._..- 100 22% 23 a meee 40% 42 
TEREST titi EER ST nme ak oneal a Os 100} 59% 60 NR SM A aaa Ss BE ee ee ae ee 
Atlantic Coast Line—A_...100) -..__| ----- Keokuk & Des Moines_-.._- 100 6 8 |\Southern Pacific Co_....-.-- 100} 95%| 95% 
Atlantic lst leased lines rent tr__|/d102 104 peng RRR Da aS 100 ee ee D o Ry—Com (vot tr ctfs =e 23% 24 
a & Sav (guar)_____- 100; 100 105 ||Lackawanna RRof N.J....100| 8&8 93 Preferred do 100| 76% 77 
Balt & Ohio—Common..._.. 100| 98 98 \4||Lake Erie & Western... 100 7% 8%|| Mob & Ohio stock tr ctfs_-.-.-- 65 77 
a a i a cee 100} 78 79% Proferred......<<cc<-<-- 100; 20 28 outhwest’n of Ga (guar)...100;) 102 104 
Bangor & Aroostook______- eS ke ee Lake Shore & Mich Sou_...100;) 485 505 |iTexas & Pacific....-.....- 100 12% 13 
Beech Cr bu 2. ee 50} 86 92 |iLehigh & New York pref.._100 7 12 oledo Peoria & Western. ..100 SEEEt:. -onene 
Bost & Al ar N Y C)_...100/z 191%} 193 /||Lehigh Valley..........- 50} 155%] 156 |/Toledo St L & Western....100 8 9 
Bost & Lowell (guar B & M)_100/z 185 190 RGR S TRIER ee eae k 120 PINE. 0c samen windia 108 20 22 
Boston & Mainue..........- 100} 58%! 60 ||Little Miami (guar Pa RR)... 50) 20714) 212 |/Troy ‘ Gr’bush(gu N Y C).. 50) 160 170 
STRIP A eA ee ee ent Lit Schuyi Nav RR&Coal(gu) 50\d __-_.- s 55 |\Union Pacifi mmon...100/z 148%; 148% 
Bost & Prov (guar Old Col)_100| 250 Sy Tee: Se ge ec ene 50| 36 40 OEE Bi FE 100} 83%) 85 
Boston Rev Beach & Lynn_.100) —____. 145 ||Louls & Mo Riv pref (guar).100) —-___- 145 United NJRR & Canal (gu) 100! 227 229 
Buffalo Roch & Pittsburgh. 100} 100 113%4||Louisvitle Bridge Co... .-.. 100; 103 106 |/Utica & Black ve uer)-10 oy) eee 
nd tin cnminne aalnine 100; 115 150 |\Loulsv Hend & St L com...100 10 15 ||Utica Chen & i Blas 135 142 
Buffalo & Susquehanna pref. 50/d _____| —__-_- I ak a 100} 25 35 ||Utica Giaton & B Inghamntoni00 70 76 
Camden & Burl Co (guar)... 25) 130 145 ||Louisville & Nashbville.....- 100; 13234] 134 |\Valley RR (N (guar)....100) 112 119 
Canada Southern........... 100; 57% 64 Lowell & Andover....-....-. SE: uci 215 ||\Vandalia RR. MA, ACNE LE -100} 55 65 
Ganadian Pacific._......_- 100|z 227 227 \4|iLykens Valley RR & Coal.. 20d 13 17 ||\Vermont & Mass (guat)...2100 130 140 
New stk sub rcts 2nd pd___.| 223 224% Me honing Coal RR-.-.-.-.-.--- 50| 700 S00 TVMSIOR. Bencacccdsoctsu RR Sa 
0 TORE Re BEAM 100\ld 94%) 95% Bret (su guar LS &MS)..-.. 50| 99 105 ||Wabash Raliroad PEE RS FN 100 2% 2% 
Catawissa RR—Ist Be (guar) 50\ds 53 56 |iMaine Central ...........- el \ ieee 7 oe  6=——0 REA 1 7% 7% 
2d pref ar F @ R)..<-- 50id 53 |s 55 ||Manchester & Lawrence....100) -_--- 200 ||Ware Riv RR (gu B & A)_.100| 160 | ----- 
Cayuga & Susgq (guDL& wa, ~ 195 210 ||Maryland & Pennsylvania. -_100 30 40 ||Warren N J (guar DL & 158 165 
Central of New Jersey...... 295 315 maeeenieee Ve Valley Se (guar). ton 110 1 Western Maryland Ry... 391% 40% 
Chesapeake & Ohio.......- 100 64144, 64%]| Conn ee hid we genl.. aimmund gS IR ie a 58 
Capeeg® & Alton RR....... 100 9 3% 15 |i/Michigan Central........-~- 100; 150 160 ||\Western Pacific........._. 100 7 8% 
AR Ree 100 20 25 ||Mine Hill & Schuy Hav (gu). 50d __-_-- s 58 ||West Jersey & Sea Sh—Com 50'd ____. ‘s 61 
Chic Burl & Quincy... 100| 200 220 |\Minneap & St Louis com--.__100 14 1574 Wheeling & Lake Erie com.100 4 5 
Chic & East I —Preferted. en ee | 98 0 REF PE 100; 35 lat preferred............ 100} 15 16 
Chic Gt West com tr ctfs_...100 13% 1376) Minneap > St P OSS Mecccce 100; 128 13036 ee 100 6 9 
Preferred trust ctfs...... 100 28 DS Sarre... o. cuisenoenen 100) 135 145 ||Wisconsin Central__.___.__. 100 45 | 48 
@hic Ind & Louisv pref... 100 62 68 4% Leased Line Ctfs....- 100 79 83 ||Worcester Nash & Roch....100) 149 | ----- 
Mississippi Central........- 100 41 : 44 ||\Wrightsville & Tennille,com ad 25 | ecese 

















_. -0Basis, d Price per share; not percent, f Flat, k Last sale, {In London, n Nominal eSale price 2 Ex-dividend, y Ex-right*. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method;as in quoting the bondsof steam railroads. 
The great majority of issues being quoted “‘and interest,” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, “f’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now ‘‘and interest’ except where marked “f ’’ and income and defaulted bonds. 





This, however, does not apply to income bonds and bonds in default, in which cases the price takes 























































































— ——— 
Bonds. | Bid. Ask. | Bonds Bid. Ask. Bonds Bid. Ask 
STREET RAILWAY BONDS | \@ass Av & F’r Gr’ds—See UnRy Day Cov & Piqua Tr 5s '22.A &0 94 
AkBed & Gle—See N Ohio Tr&L Gentral California Traction— Delaware Co & Phila—See Un P|& Tran|s. 
Albany Ry—See United Tract ist s f g 5s, 1936, 0 —_e Snece 924|| Denver & N W Ist 5s 1932. M&N| 86 89 
Albany Sou RR Ist 56 °39.M&S| 94 98 |leent Crosst—See MY Den @ Tram—Purchg 6s’19A&0| 99%} 100% 
Alton Gran &S tStiL & Suib Sentral Elec—See KGRy &Light lst & ref g 5s eng sf._.._M&N 90 93 
Altoona & Logan Val Elec Ry— Gent Market em iy ey, And Con Tram con g 58 |1083--A &0| 99%; 100% 
Con a8 7 933 ae 89 90 |\@entralRy—SeeUnR cng alt) Denver Tram Pow 
Ameri Gentral Tract—See ist imp ¢ gu 5s '23 op ‘op 08 b ASO 97 9934 
Coll tr tr "5-68 1919 opt..J&J| 92 .... ||Gharleston Gons Ry Gas & El Denver vey Terminals 
can ways— Gensol g 5s 1999 __.....-_M&S} --...- 964||_ 1st mg gu 5s Se pt t ’16-’37 Mas b5%%| 5Uu% 
Coll tr conv g 88 1931.._._.F&A;} 92 95 Ch @Gity Ry ist & 5s 1923_J&J| —...- 103 ||Des Moines City ‘a 
Coll tr g 68 1917. opt__...A&O| 95 96 |\Chattanooga R ht— Ref g 5s 1921 op eee 91 93 
Scrant Ry tr cts g5s’35M&S| 93 95 st&refg5e19560p'16.M&N| 93 96 ||Det United 4s 1932 0 opt. aA 70 72 
Anacos & Pot—SeeWashRy&E) @hatt Rys ist con 58°56_M&N 94 96 Det Elec Ry con g 5s *16-. Ja&aD ae.) ebece 
Ardmore 8t Ry—See Phila Go. Chicago City & Connecting Rys— Det Sees 5s 713-°24.._..J&D; ----- 89 
Ashland (Wis) L Pow & St Ry— Goel trsfg 5s Jan 11927 A&O 80 81 a oy t lst g 58’21_.__F&A Ge | eseso 
Ist m g 5s 1939_.._____- &J; 95 99 Chicago Gity Ry— t Roch Romeo & L Orion 
Atchison Ry Light & Power— lst g 5s 1927 op up to’12._F&A; 100 100% a sk fd g 5s 1920.._.J4D) --...- 98 
lst 58 Nov 1935 iia ads de M&N 88 94 |\Ghic El Rys5% e neice 14007 &J 96% 97 Det Ft Wayne & Belle Isle— 
athens (Ga) ‘Ry 4 & Elec Ohicago Junction Ist g 5s Apr 11928.....A&O| ....- 90 
lst & refsf 15 J&J 80 90 lst g gu 4s 1945 i. 10. _M&S 90 92 Det gt > Sage Line _ 
Atlanta @ons | Noah Gony ae Ch & Mil El Ry 5s 1919... -J &J 98 100 lst M a” SR &J a a 
Atianta Nor—See Ga RR ist « 58 1922_.____-_. &Jif 40 50 Det&NW 4 221 op’11_M&N| ----- 92 
Atlantic Ave—See Bass TR rr Wisc Div Ist g 5s 1925 as &Jif ..... 20 Det & Pont aoe g@°22.F&@A| ..... 100 
Atlantic Goast El Ist 5s vr45 M&N oes edese Ghicago & Oak Park Elec Ry— Cons g 4s ’26 op ’11__J&D 87 90 
Auburn & Syracuse R— Lake St El Ist 58 1928 gu_J&J| -~---- 87 Det & Pt Huron Shore Line— 
let & ref g 5s 42 op 712_A&0| 97 100 /||Ghicago my et s 6o— Ist g 58 1950__..__.-.-- J&J Be 1 ééece 
Auguste Al en Ry & El Co ist m g 5s 1927 opt-_-_-_-- F& 97 97 % Rapid By Set Gee 1B. .MSel ceseal oo-e~ 
nk fd g 5s Dee 1735 optJ&’D| 89 92 Con M 5s Ser A Feb ’27 “A&O Ee ae Det Lab lstcon5s’16_M&N| 88%! ---.-- 
Augusta Ry & El 5s8’°40_J&D;) 98 101 Series B Feb 1927....J&D 80 82 eSt Clair 5s’°20A&0; -.-.-- 88 
Aurora Elgin & omens RR— Series @ Feb 1927._.__F&A| ----- 94 pall Ans Arbor & Jack— 
Ist & ref g 58 1946, op_J&J| 92 | ----- Fur mon 4-5s Feb 27 0p_J&J| 70 72 viet ist ge noi eae 80 
AE & @ Ry Ist g 5s vy A&0O16| 100 101 Adj inc 4s Feb 1927 op_.May| 40 50 & *y A 68 1017 ...-Ma&N acura 101 
Elg Aur &Ssf5s1916 _J&D}) 97 100 |\Chic Sou Bend & Nor Ind RR— xg *t Gs 1024...._.._.F@Aj ~....- 10044 
Baden & St L—See Un’dRy,StL Ist g 5s Jan 1 1937_-_-_--- J&J) 75%) 78% Doylestown &E— See Phil& ‘aie 
Balt & Ann S L—See M Ry Ghris & 10th St—See NY Rys E B & B—See N Y Rys 
BaltCatons& ElIM—SeeUnRy& Cin D & T Trac gold 58 ’22__J&J| ----- 80 || Duluth Su r Traction Co— 
BaltS Set nants By & El South Ohio Trac 5s ’20._.M&N; ----- 96 Duluth St Ry ist g6s’30.M&N; 98%; 99 
t Terminal—See W Balt; & Ann Cin & HésgApr11918 J&J| ----- 107 || Duquesne Trac—See Phila Co— 
Balt Trac—See Un Ry & El Cin Lawr & Aur 6s1919_._.J&J| ----- 90 Eastern Pa Rys ist 581936 J&J| 76 80 
Bangor Ry & Electric— Gin Spy d $¢ Gov Se § 1023...d43/ --.-.- 1034||Eastern Wisconsin Ry & “iT 
lst con if 5s 1935 opt..J&J| 96 100 || 2d g 5s July 1922._______ REE 103 tM Mg 5s 5s 1923 opt --_-- -- 95 97 
Sesvet ve alley Traction— Bo ~ sy . oT 1932. J&J givades 125 ns El 5s 1 1640 RN 98 100 
Ss Se 1953 opt....M&N| 93 Newp’t & Day Ist és 17_F&A| ----- 106% e- Palmer & Beth S ay 
Berkshire Ist tg 58 1922__.J&D} 100 102 y & Lt—See Moeonttine Lt &/Trac Ist g 5s Dec 31 1918 -- “Ja 98 100 
Binghamt Ry 5s’3lop’11_M&N| 95 97% ois Ry L& JP —-See Newp News |& O P |Ry El ||East St Louls & Suburban Co— 
Birm Knox & All—See Phila €o ens St—See Ind Tr & Ter. Coll trust g 5s 1932 opt - Go 92 96 
Birm Ry Light & Power— Citizens St—See Memphis St Ry Alton Granite & St L Trac— 
Gen ref g 44s ’540 "00. A&O 8914 0074 Cit RR—See United Rys St Lou Ist cons g 5s 1944__-.-- F&A; 88 90 
Ref & ry 6 1957 ____M 101 102 |\C.tisens’ Tract—See Phila Co. Edgefield St—See NashvRy&L 
R lst g 5e ne. ad 103 105 |\City Pass Ry—See Reading Ter Eighth Av RR—Ses N Y Rys 
Bl St & a Fer— Rys City & Su >on Port (Ore) Ry ny & Peo _ lie Phila R 
Boston El Poy May 1 i995 M&N| 85 87 ey ee we alt ait) Aur & See Aur Eig &0 &Ch 
Deb g 44s Oct 1 1937 --e0 91 93 54|\Gity & Sub—See W El z Plainf&CenJ—See Pu 
ee g “48 Nov 1041_._._ M& 90 92}4||Glev Ry ist 5s oT oO a & 100 101 ||Elmira Water Light —" 
ad A s Dec 1942... __ 4&D 98 | 4,100 — Painesv & Ashtab Elec— lst g 58 Jan 1 1949__..- BBR cacce] cccce 
nd St 5s Nov 1932____| ----- 105 ld 5s July 1 1922___J&J 66 70 Ist & con g 581956....M&S| --....| --.-- 
wos Mch 1914__.___. eee ns & East 68 ’16__A&0;} 99 101 ||E) Paso El Co coll tr g 58’32.J&J| 97 100 
97 9934|| Gonsol 5s 1918____.______ A&O| 86 90 ||Ely & Ober—See Cleve & S W Tirac 
19 96 9834)\Cleve Southwest & Colum Ry— Erle El Motor s f g 5s 1941_A&O0 <2 sesec 
SIM accee ist gen con 5s 1927 opt. ‘AKO sasee 90 |\Evansy & Sou Ind — 
iy eae Clev&SW Ist 5s ’230 op 13F&A| ----- ---- Evansville El lst g 4s ’21.M&N SS | eesne 
= caper lay &Oberis 19_M&S/| -----| ----- Evansv & Princt 1st 6823. A. A&O 97 100 
90 92 Clev&Ely g 6s ’150p._.M&N| -----| ----- Fairmont & Garksburg tract 
aape 87 mov & W 5s 1920.F&A| -----| -----|| lst g 5s 1938 op 191 reeo 9914; 100 
98 100 Ely berg 6s’l7op_.F&A| -----| ----- Fairmount Pk Transportation 
100 105 Columbia RR—See WashRy &E! ist s f g 5a 1937 opt .-_-A&O} ~---- 96 
9934; 101% Columbia a (S © & R Gas & El Co — os Federal Light ht & aac ‘a - 
oegeeel ¢¢nne s 1936______J sts ocnce 
98 99 Col , ALE L&Nn os hy Newark) &Zanes||Fed St te eVel SesPhila Co 
Golumbus (Ga) Electric Go— Ferries & ClH—See U RRs (S F) 
ist coll g 5s 1933, option.__.A&@O} -----| ----- t Pitt Trac—See Phila Co 
Columbus a T°) on TerCo Ft Smith Light & Traction— | 
osees 13083 1st guar. $5.-----J&D or ae ist M g 5s Mch 1’36 opt-_M&S; -.--..| 91% 
J& 8914; 8934'\Col Lon S &» —See Ind Ool|& East FtWayneBiaM 1st 58 guy a seseae 92 
J& 953%; 95% Columbus Ne & Zanesv— Ft W Van Wert & Lima Co 
Brklyn City—Iist 6s ’41_J&J| -----| ----- ist g 58 1924__________ M 95 97 lst M g 5s 1930 guar--_--- J&J| 85 88 3§ 
Wm4&Filat 4s July °41_F-A| 92 95 Gen yay bs 1926____. M&N 91 93 | Ft Wayne & bas Val Trac— 
Bklyn Hghts Ist 5s 1041 A&O;} 101 103 Gol Bu e & New Trac ist cons g 5s 1934_.__--- Bee 75 76 
Brooklyn Queens Co & Sub— Ist g 68 1921_________ ee ec 98 424 St M &StN ai _SeeNYO 
ist com gu Bs July4i cits] -o°..| ‘os | Z8peggile Ry & Me'24.a3 os | 100 || "tag be July 1040, sd 9434] 97 
--M&N| ----- ex 79 ‘ 3 8 y 
Bklyn Un El 5s 1950___F&A| ----- 100 |\Columbus Ry & Li dain Galves Elec Co Ist go 4 hada Nin 90 95 
Stam guaranteed..._...| ----- 100 Cen Market. lst g e102 1022..J &J| 96 97 ||Galveston-Houston El 
Kings Co El Ist 481949. F&A} 80 84 Cot Ry ist 4s ’39 0 ro 73 78 ist Msfg 5s 1954 opt. .A&0} 95 97 
Stamped guaranteed_..__—_—| 80 83 Col St Ry ist 5s g obs) 99 101l |iGary & Interurban Ry— 
Nassau El—Ist 56s 1944. _A&O} 101%} 103 Cross St Ist 5s g 1933___J& 99 101 lst ref a oe opt ._.._.J&J 88 90 
ist g 4s Jan11951_._—| J&J\| ----- 77 =||\Gol & 9th Av—See N Y Rys GeorRow a toe & Nor 
Atlantic Ave Con 5s g’31A&0| 100 103 |\Compt Hts & Mer Ter—tas Uniited Ry's. Georgia Light, Power& hn 
Bklyn Bath&WE 6s ’33.A&0| 9634) 100 ||Conestoga Tract lst 4s’50_.J&J| -----| ----- ist lien sf g 5s 1941 opt M&S) 81 83 
Brownsville Ave—See Phila Go. Goney Is &Bkiyn 481948__ J&J| 80 87 CentGaPow5e ’380p’13M&N; 81 85 
Buff&Lack Tr Ist 5s’28 op J&D) -.---| ----- Con g 48 1955.......... J&J| 78 83 |\Georgia 74 & Elec 5s 1932_J&J 9914; 100% 
Buffalo & Lake Erie Tract— BG&N ist an 5s 1939..J&J| 97 100 Refg &impt g5s’49sf...J&J) 96 97 
ae & refg g5s’36opsf.M&N| -----| ----- Gonn Ry & L 4s 1951. -- J&J| 95%) ----- Atlanta Cons St 5s 1939_.J&J| 103 104 
Hamburg 48 1926__M&N| -----| ----- Sta pt’l 95%| -.--- Georgia Elec Lt 58 1930_..J&J| -.----| ----- 
Burlington (Ia) Ry & Light— Gonkty(Newflav)depas's4- 4 &J 80 85 Atlanta Northern Ry Co— 
stsfg5el932op___ M&S! 94%) 06%) Deb4s1955.........___. &J| 80 85 ist guar 6s ’54, op 09__.J&J| 98 102 
Cul P Ry. Deb ‘i Tose ON RG cde. Jas 80 85 |iGrand Rap Ry Istg6s’16-J&D| 9834) 100 
Se DORE lst bs g °16_J&J| 101 102 Cons g 3%-4s 1930. _..F& | wena Grand Rap Gr Hav & Musk Ry 
umet & South Chica — Cons Ry & Pow r (Salt, Lake an e Utah |L& Ry|| Ist 5 5s July 1 1926____-- J&J 82 85 
lst M rehab g Bs "270p’12F&A 93 96 |\Gons Tr (N J)}—SeePubSe r Greenwich Tram ist 5s ’31_J rat | i ee 
en & Sub—See Pub Serv Corp Crosstown St—See Col Ry & E Halifax Elect Tramway Ltd— | ) 
Gene! & Claib—See NO R Ry4L Grose Int Tr (Buffalo) Ist M 5s 1916 opt.-_-__-- Bit “anantlu. cece 
Gan me Aszon Ist g 58’22_M&S| 95%) 9714|\Cumberland Co Me) Powele- Hamburg Ry—See Buff & Lakije Erie |Tr. 
Can ee Ist g 5s’20_M&N| 97 99 ist & ref g 58 1942 _._.M&S| 95 98 ||Hart Man & "Rock §8 1924.A&0| 106 | ----- 
enn Pa ag 5s be 28 OptF&A| 95 97 |\DallasEl Cor col tr g 5s’22_A&O| 95 98 ||Hart & Springt 68 g1921_..J&J; 91 | ----- 
ital Tract (Wash, D O)— Danville St Ry Light Nem Hart St Ry—ist g 4s 1930.Ma&S| 9814) 10034 
oe pd June 1 Ty -.--J&D}| 109 109%|| Ref gold 5s 1014 1925... J&J 98 100 ||Havana El cons g 58 1952 _F&A 95 97 
Ba any “ Ry & Nov ’33_J&J| 94 97}4||Danville Urbana & Champ— Helena L&Ry Ist 5s 25 5 op M&S 85 90 
he na Power & Lig ght— Ist 5s 1923 opt’l________ M&S| 95 96%{||Hest Man&Fair—See 
stmg5s1938red’13 __F&A| 90 93 DarbyMed &Chest See PhilRTr Honolulu Rap Trans 5 Land— 
lst g 68 1927 0p 1917_.._.M&N| 106 | ..---- 
f This price includes accrued interest, &k Lastsale. mn Nominal. s Sale price. 
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NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask, Bonds Bid, | Ask, Bonds. | Bid. | Ask 

Houghton County Traction Louisville Traction— New York Railways—(Conc.) 
lst con g 5s 1937_.___._. 92 04 Louisv Ry con M 68g ’30_J&J| --.--- 8104%4)|| Tar W P & Mam 58g’28._M&S/f 75 80 
H ton Co St 681920_.J&J| 96 98% 2d mtg "sigs 1940_.... M&S| 95% 96 34th St Crosst ist 5s ’96_._.A&O0 95 99 

Hous El 5s 1925 op 1910_._.F&A)|} 98 100 M 6s, 1950 _..... F&A} -.--- 100 28th & 29th St lst 5s’96._A4&0)f 5 20 

Illinois Central Traction— Low Law & Hav—SeeBost &Nor Union Ry ist 58g 1942_F&A| 103 | 107 
ne M cia Valley roe op guar..J&D| 93 98 so & Bost—Ses Bost & Nor. Westchester El Ist tole Aae 90 95 

acon Railway & Light Co— Yonkers Ry Ist 5s 19 A&O 88 95 
mcr s let of ¢ guar 1935. - M&S 94 9814|| 1st cons g 5s "53 op ’08...J&J| ----- 98 (INY . be nay adc 4sg°46..A&0| 60 68 
lumbus & E Trac— Maho Shenango Ry & L— Stel y Ry—lIst g 68’22 J&J|} 100 103 
"on & ref g 5s "30 « op 711_M&N 7 let con ref 5s 1916 opt..J&J| ----- 984 NY &Stan(’d—ist g58’31_.A&0;| 101 enact 
Col Lon & Springf 5s’20_A&0| 93%) 96%) Penn ah Val 5s 1 &N 102 ist &ref sie SSop af’l4guM&N 82 wane 
Columbus & Sou Tr— Youngst Shar Ry&L 5s’31J&J| 9914) 101 ||New York Sta tate R ye 
lst M g 5s Feb 1 1923... F&A 100 101 }4|| Manchester (N H) Tr L & Pow— ist con g 4s’620p "13 M&N| _.--- 91 
Indianap & Green Rap n— lst con 5s 1921___..._-- A& 99 104 ||\N Y Westch & Steam|R Rs— 
ist g 5s Jan 1 1929______ o.oo | meee Manhattan El con 48 g'90._A&O| ----- 87 |\Norft & rtd Trist 5s’36 J &D soene 88 
Indianap & Martinsy Rap Tr— Stam COR GROMIDE .cccend!  cooce 89 44) Norfolk yer ay A & Light— 
lst g 5s 1932 opt_...-.-- wabdl : -ée00e 97 ||Mantia Elec RR & Ltg Corp— lst cons 1949_...M&N| 9834) 99 
Indianapolis Northern—See Unijon Tr ojf Ind. lst lien & col tr Bs ’"53_M&S| 93 96 Norfolk t ist 5s 1944._J&J| ---.- 104% 
polis & Northwest Tr— Manila sae ys— North Carolina Serv Go— 
lst g 58 1923 opt_____.-_- 89%; 92 lst Msfg 5s guar 1946_.M4&S| 85 87%4|| Ist & ref 5s 1934 0pt _...A&O} 88% 92% 
polis & Southeast Trac— Market St Elev Pass—See Phila pepe Transit ||North End St—See Worc Con St 
lst M he OD UD a diol tn ee J&J 82 90 ||Market St (San Francisco)—See| United! RRs. orthern Elec Co (California)— 
Ind’p Shelbyv & Southeast ist Margland Electric Rys— ist @ fet 1955 0pt 1914.A&O/} --..--. 95 
s fg 5s Jan 1 1932_.__-_- J&J| 904 97 lst s f g guar 5s 19 i eed. A&O| 9634) 97}4||Nort ht & Tract— 

Indianapolis Trac & Term Co— Balt & Ann SL 5s1946..F&A;| 65 75 1st M 5s ’23 guar..._J 95 07 
2: sfg5s Jan 1 1933_._...A&0 98 99 ||\Massachusetts Electric Cos— Northern Ohio Trac & Light— 

St gen 4s 1933__J&J 80 83 Coll tr 57 notes 1915__.M&N 98% 99 lst consol g 5s 1933_...-. J&J\; ----- 
Citinensst con 6s g 1933_M&N;| 100 101 Cored Mt Vernon—See Nash Riy & Lt.|| Ist consol g 4s 1933____-_- J 7234; 74% 

Indiana =, pn mphis St Ry con g 5s 745_J&J 97 North Ohio oo g 58 1919_J&Ji ---.-- 100 

ist 6 58 July 1 bey 708_A&O 81% 83 ns St RRist g 6a’ is: 2 | SRG Beer 5s °156_M&S 9934; 103 
ana Nor ist g 6s ’83.A&0| ----- 80 Merident'seRR gen g5s’24_J&J| 103 | --.-- Northern Texas E ec Co— 
Munc & Un C AS. 5s’°360pJ&J| 78 | ----- Metropolitan RR—See Wash Ry| & Eiec Col traf £5s Gs 1940 op ....J&J{| 95 97% 

Saseeperouge- ropol Co— Met St Ry—See N Y Cit Ry Northern Co—1st 
ee trust 434 1086.. A&O 75%| 76 |\Metropolitan West Side “L”’— g 5s 1933 ° t pt 1018 Ce aey J&J| 98 100 

Rapid Transit— ist g 4s 1938___________ &A| 79 804|\North Hud ublic Service| Corp. 
Wa bits ey Ser A Bd Lop -a aeN 103%4| 104 Exten g 4s 1938__._..___. J&J 78 North Jer StoSesPubServ Co rp 
Michigan Uni orthwestern Elevated Chic)—} 
t Traction” ae, ist & ref g 5a 1936... wore M&N| 79 85 Union El (Loop) Seg. .A&O} ----- 80 
"Goll te 48°49 PM&Co rec 68 68%|| Jack & Bat Cr 58 ’23_....J&J| 97 99 |\Norwich St—Ist g 68°2 3..A&0} 100 | .«..-. 
Buff it ist con M 5s g’31_ 103 104 Jack Cons Tr 5s ’34.._.._..M&N 96 100 ||\Oakland Traction Co— 
y lst 5s g ’32- MEN 101 102% ||Middlesex & Boston St Ry— Gen con 5s Jan 18’35 _.J&J18| ----- 89 
Buffalo Teve Ist 748_J&D) 102%) ----- Ist & ref g 4%s 1932 op J&J) -----| ----- Oak Trac Con 5s 1933 _. J&J|_ ----- 92 
Buff Bell & Lan 58 1927_J&D| -.--..) ----- Millvale Etna & Sharps—See) Phila Oak Tran Ist consf5s’32J&J| ----- 102% 
Buff & Lock Ist g5s1938_J&J)| --.-- 98 (Mil El Ry & Lt—5s 1926_.F4&A) 101 102 Oak Tran Istcg 5e’31_._.J&J; 101 | --.--- 
Buff & Niag Falls Elec Ry— Ref & Ext 4K g’3lop..J&J| 90 91 Oak Tr Co con g 6s ’18_.J&J} 106 | --.--- 
lst M 5s g 1935__._..___. J&J) 102%) -..-2. Gen & ref g 581951 opt_.J&D| 95% 964%) Oklahoma Ry— 
2d mtg g 5s °21 op ’01__J&J| 100 | --.--- Mil Light Heat & Traction— ist & ref g 58 1941 op ’21_J&J| ----- 92% 
le lst g Bs , = SERS 97% lst g 6s gu 1929 op__-_-_- M&N;| 101 101 44)|Old Colo t Ry Ref 4s’64 J&J| ----- 87 

Inter-State Rys—Col tr 4s Minneap St Rys—See Twin Cit — t|| New iddleb & Brockt’n— 

1943 op 1913___._..____ &A\ 58 58}4||Mob Lt % RR--ist g 5s 37 _J& 5 97 ist g 5s Jan 1 1920____. J&J} 97 100 

a Ry & Terminal— 7 Cons g 5s 1941___.__-_-- M&S; 85 87 So Shore & Bost s 581919_F&A;} -----| ----- 

SES 2 OG 3 Bensiacte «sces 100 Mob 8t RR—lIst 6s g ’23_M4&N 99 100 |Omaha & Counci Sst Ry— 
sone y& it (Cedar Rapi Monongahela St Ry—See Phila| Co. lst consol g 58 1928____-_- J& 95 99 
Ist & ref g 58 1932 0p’ 5 Stes 93 95 ||Mono ela Valley Traction— Omaha & Coun Bluffs Ry & Br | 
Ironw & Bessemer Ry & Lt— lst M g 5s on oo 122_.J&D) 91 93 lst con g 58 Jan 1 1928 J&J a iy 
Istsfg5s’36opaft’l5.F&A| 92 95 Montreal” Tramways & Power— Omnibus Cable (San Fran United |RRs 

Jackson & Battie Creek pa See Mic higan Coll tr 6% zg cet 7150p.A&0O| 9934; 100 /|\Oregon Electric Ry— 

Jackson Consolidated Traction /' United |Rys Montreal mways— lst g 5s 1933 opt.._-.--. &N 298 100 

Jackson (Miss) Light & Tr— ist & ref g 5s 1941 Oo $35 OE 97 99 (Ottumwa (Ia) Ry & Light— | 

lst s f g 5s 922" opt ’14_A&0) 93 964% Montreal St Ry 4s 100 101 ist & ref g 58 1924_.__... J&JI 89 91% 

Jacksonville Traction— Montville St R lis 1020 “MAN Dee (| ween Ot Trac & P - 68 ’°21._..A&0| ----- 100 

ist con 5s Mch ’31 opt__.M&S| 95 97 |\Morris Co (N J) Traction— Pacific 1942__J&J| -----| 103% 
Jacksony El 5s ’27 opt_M&N| 97 99 Ist 5s J’ne 715 ’35 on -F &D15| 60 70 California Pacitin a 1941 J&J| -----| ----- 
Jersey Central Traction— Mt Wash St ft Phila Co. Los Angus 
_ FF eae M& 96 100 ||MuncieHartford&Ft Wayne— Gen co 46..J&J| -----| ----- 
ref g 5s ’54 op’14_J&D,_ 85 92 lst g 5s 1935 opt 1925 _._._J&J 88 91 lst ref s 48 HRB t nna 80 85 
er City Hob & Pat—See Public'Service Corp. (Muncie & UnCTr—SeeIndUnTr L BZ1A&0/| ----- 104 
—— (Pa) Pass Ry— Muscatine Lt & Traction— LA Pal RR Ro Bs 1943M4&é8| ----- 99 
cg IE ates tities J&D| 85 88 Citizens Brat Istg5s"17A&0| 96 99 & Pas 5s g 1928_J&J| _----- 99 
Joplin ty hyo ary ey 95 97 ||Muskegon & eat” on | Pacific Pow & L—See under Gas| Cos., p|. 45 
Han Ci y By & Lt ©o Ist Hen Ist g 58 1931 opt 1911_.__M4&S 2 whee Paducah T&L col tr g5s’35M&N| 70 75 
Bs 1913 opt _...M&N 15) 83 85 ashville Railway & Light— | Paterson Ry—See Pub Ser Corp 
6% notes Sept 11912... M&Sf 80 90 Cons g 5s 1953 op 1908_..J&J| 100 101 }4||Peekskill Lt & RR—85s ’30 AaO 95 99 
Gentral Elec g 58 1914..M&N| 90 95 Ref and ext g 581958 ._.J&J| 96 97%4||Penn & Mah Val—See Mah &|ShenRiy & Lt 
K C Elev Ry 4s g’d 02. - Saed 70 80 Nashv St Ry 5s 1925____-_ J&J| 100 102 ||Pensacola £1] Co ist 58’31_F&A; 90 93 
G’t’d 6s, 1922__________ an, 2S emma Edgefield St Con 6s 1920__J&J| 106 108 }4||People’s Tract— RT. 
KC& Westp Belt 5s ’260p J&J| 90 91 McGavock & Mt Vernon— Peoria Bloom &Cham Tr— 
Met Corrigan iss 5s 1916__J a3 RB yer Summer St Ist M 6s’26__J&J| 110 115 ist gent 5s 1936. .... M&N| 99 101 
a St 58 1910 ext to ’13_M& 93 96 2d series 6s te Fag EES 115 118 /||Peoria 
en City-Western— ist a i Nassau El—See Bklyn Rap Ty. ist a ref 55'14 t0'28 Tan Boos fey Basis | 54% 
68 1 opt Sept 1 aes} & 80 8414 Newark Pass Ry—See blic|Serv ° Phila Coatesville & re | 
Rantomy Trac & Termi New Bed Middleb. & Brock—See|Old Coljony. M g 5s Mch 19340p__..._.M&S/ ----- | 5 cae 
st & ref - 5s ’51 op 14. PEA 87 92 |\NewBedford&Onsetist5s’22J&J; 91 |  ..-- Philadelphia Company— 
lst 68 49_J&D| 93 94 |NH & Centrev Ist 5sg’33_M&S/ 102 | -.-.-- ist coll trust be 1949.._M&S| 97 98 

Kings Co EL Bklyn Rap Tr N H St Ry Ist 58 1913....M&S; 100 | --..-- Cons mtge co = ¢ Ss 58°51 M&N 89 90 

Knoxville Baliway & Light— Edgew Div ist g 5s ’14__J&D| 100 | ~-.-.-- Conv deb g 5s 1919 -.... &A\| ----- 97% 
Cons M 5s p 710__..M&S eae N J & Hud Riv Ry & Ferry— Conv deb g 5s 1922 0p _._M&N| ----- 97 
Ret & an Se 1946 OS 0G 8s . |. esaese _ a 4s 1950 opt_.....-. &S 79 80 Ardmore &, 5s 1958....A&0O 92 95 
Knoxville Trac 6s 1938._..A&O; 101 103 on & rst _ ntral Trac ist 5s 1929..J&J| 100 102 

444s g 1935______- J&J| 83 85}4|| Citizens’ Trac Ist 58 1927 A&O| ----- 90 36 
91%} 94 Ret & conke’ao pon TES M&N| 86 874%|| Duquesne Trac Ist 5s1930J&J| 99 100 
Deb g gu 6s 1916 opt...J&D|; 99 | ----- Fed St &PV6sMay1’42J&J; 99 | ----- 
90 95 || Canal & Claib lst 6s’46_-.M&N| 113 | —..-- Fort Pitt Trac lst 581935 J&D| 9834) 100% 
94 97 N O Cy RR—Gen g 58 ’43_J&J|} 104%)  _-- Gas » Dp. 44 
RE RR Sie NOCy & Lake 5s 1943 _J&J|; 106 |  ...-.- Millvale Etna & Sharpsb— 
Ae epee Power-house 6s 1917____J&J/in 102 -----|| 1st g 5s 1923.........M 100 101% 
scala oanmanes NO&Carroll con5sFeb’33.J&J; 106 wane Monong St Ry 5sg1928..J&D| 99 edbe a 
TolFrem &Norw5s ’200 poss LJ 97%; 99% Edison El ist 5s 1929__.J&J| 102 103 WIik&EPit Ist } 58’20._M&éS| 99 10 

Lake St El—See Chic & N O Pow-House Co §8’41_J&Jin 90 | .---- Mount Washington St Ry— 

Lehigh Valley Cd St Charles St Ist g 48 ’52__.J&4J) —__-.-- 95 Ist & coll tr r gu - —- A&O 96 98 
lst M g 5s Dec 735 opt..M&S| 102 103 Newp’t & D’ton—See Cin N’port|& Covijngton, || Pitts Alle & ‘A nrye AGO Bee. : 1. ease 
lst M : 4s Dec ’35 opt._.M&S| 87 88 44||New’ tNews&OldPtRy &ElCo. Pitts & oe Tr 58g 1030. _M&N 98 101 
Cons g 48 1935__________ 769 75 80 lst g 5s Nov 1 1938_____- — aipepsanepiaes. 971% B K & A Trac 68 1931__.M&8;| 102 104% 
Ref & imp g 5s 1960__._.J&D) 90 93 Gen g 5s Mch 11941... _.M&S| 75 Brownsville Av 56 1926_F&A chy) 101 

Lew Br & Bath Istg5s’18_M4&S/| -....| -.--- Citizens RL& Pow 5s’40M&N| 79 | ----- W Liberty ist g 5s 1930_J&J oO |. eeene 

Lexington Ave & Pay Fer—See|N Y Ry'\s. New W’msburgh A.J Flatbush—|See Bkl\yn R T| Pitts & Charleroi 6s’32..M4&N| 98 100 

Lex & Bost Ist g 4448’'20__.A&O| ----. 96 ||\New Tonk Railw Pitts Trac lst 58 1927..__.A&O| 100 | --... 

Lexington (Ky) ‘iter K Tr & Term IstRE& ref 48°42 o "16J4J| 74% 75 SoTrac lst &col) tr g 5s "50A&0 73 77 

Lima Electrie i Adj ee 8 5s Jan ’42...A&Of 656 5614|| Sub Rap Tran 68 1913...M&S| 9934 100% 
lst cons g 5s July 1 1916. T&J 96 98%|| Bleecker St&FF lst 48’50_J&J| 60 70 The 2d Ave Tr 5s 1934..J&D 99 101 
2d cons g 5s Apr 1 1926_A&0O 96 97%|| Bway &7th Av 2d 5s ’14__J&J 99144; 100 United Traction 5s 1997..J&J 84 92 

Lindell Ry—See United Rys| (St Loluis) Con M 5s g 1943__-__-_-- J&D;| 100 10234|| WestEnd Trac con 5s’88._JéJ| 100}4) --.--- 

Little Rock Ry & Elec— Bway Surf RR Ist 5s’24__J&J| 99 102 ||Philadelphia Rapid Transit— 
lst g 58 1933 op 1908_..A&O| 102%) 21034) Cen fecmiows Ist 68’22._M&@N| 102 104 Col tr g 581957 op sf_.F&A| 98% 99% 
Ref & ext g 6s 1938 ----A&O;} 104 |s 104% Christ de 10th St Ist 48"18A 4&0; -....-| ----- S f guar g 5s 1962 op’17_M&S/| 98 

Lockport & Olcott—See Inter|nat Tr |(Buff.) || Col & 9th Av Ist 6s ’93._.M&S| ~-.-... 9854 Casey edia & @hes St Ry— 

Lorain & Clev—See LakeShElec Dry Dock E Bway & Battery. lst ty 736, op 16, gu_J&J 89 92 

Los Pac—See Pac El Ry ist 5s gold 1932____..- & 99 1 ket St Elev Pass Ry— 

Los Angeles & P Pac Eliec Ry. Cert indebt 56 1914.__._.F&A if 37 39% let g gu 4 1955 Slsaibians M&N 0444 95 

Los Angeles Ry Eighth Av certind 6s’14_F&A\f 99 1004|| Union 

lst & refs fg 5s,1940_.J&D) --_-.-- 96%|| 42dSt M&St N Ist 69°10.M&S/f .-.--| -..-- Elec & Peo da tr tr ctfs oe A&0 82 82% 

Los Ry 58 g 1988_.A&0| 104% 105 LexAv&PF’ylist5s » My ae ._M&S 97 100 Hest Man & F 58 1924_.M&4N; 102 103 
Los An Ist6s 19165 M&N|} 100 |  ..L... Metropolitan Street People’s Traction Co— 

lat I aisns inicisds ecihcita nie an. Me. 0. mine Ref g 4s Apr 1 2002. -- £80 duimeine 50 P P Ry tr ctfs 48 1943 F&A 86 88 

Loui e & Nor Ry & Light— SecondAv Con &sg Ogee af 25 30 Phila Tr col 4s Fb ’15’17 F&A 92 95 

let g 58 1925 opt 1910... T&D ah a eae Trust Co. ctfs. of met * <A 25 30 W Phila Pass 2d 58’26_M4N\ 100 104 
Rec ctfs 5s 1913_._.- 99 100 ||Phila&WChester Ist 58°18 _J&J 98 100 
South Boulevard g 5s °45- y a 89 100 Mtge g 4s 1954_.___.__.- &J 78 81 
: South Ferry Ist 5s 1919_. A&O 90 98 one eg &Man—See Phila Co | 
f This price includes accrued interest. k& Last sale. 2. Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds. 
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Bonds and Stocks. Bid. Ask Bonds. Bid. | Ask. Bonds. Bid, Ask. 
Pitts & Birm Tr—See Phila Co 4ouBoulevard—See NY Rys United Rys a Co— 
Pitts & Charleroi—See Phila Co S3outh Elec a ag ag ne Vaulted "Rye (St L) ist lien coll trs f mare M&N i ar 
P McK & Con—See W Penn Rys Southern Light & Traction— United riety 
— wie te te & Greensb Ry— Coll tr rete x 1949 opt__..-. M& 90 94 Deb gé 1919 pap tieaebads ™ &N| 96 97% 
sca dell a ia est &J5| 76 82 |\3outh O Cin Day &/|Tol Con ¢ 4 4.........J&D| 95 96 
Pit tts ot Pee See Phila Co Southern Trac—See Phila Tax-exempt ............-. 95%| 96% 
Port (Me) RR Ist 4%s’13_M&N South Ferry—See N Y Rys Albany Bi Ry 0 con M sg abe: 103 104% 
Ext at 5% to Nov i915..__.|/ 993{| 100 /||\South JerG tGE & T—See Pub Ser| Corp __ SOE 103 104% 
1st cons g 3%s’5l1 opt ’31J&J| 75 80 |\South Sh & Bost—SeeOldColony Whurn ik lst g 6s ’19_ MEN 106 108 
Portl & gt _ 58’15.M&N| -..-.- 100 _ |\So Side El 4%s 19240p’10_J&J; 93 935% a... .. RE & M&N| 106 108 
Portland Ry, Lt & Power— Jouthwest Missouri RR— Lt ng A City Ry 5s g 1942._.A&0| 104 105 
ist & ref af 53 1942 op.-F&A| 95 9514|| Gen& ref 5s 1931______- BE cece Gree. Unit Trac(Pittsh)—See PhilaCo 
5% gold notes 1914.._.M&N| 98%| 99° || SWMo El Ryref5s1923._M&S| ----.| _-_.- Unit Tr & Kl—See Prov Sec Co 
Portland Ry ref 5s’°300p_.M&N| --..-.- 101 a © 4 ee Empire RR Utah ah Ligh t& Ry (Salt L att) 
City & Sub 6s "16 0p_..M&$S; 99%) 100% o,f 5s 1926 ont ms M&N 96 98 y & P ist 68’21_.J&J| 98 100 
Con g 4s 1930 : 1915 - J&D| 89 92 Sprin field (Til) Ry & Lt Co— Utah L & i is-—SeeGas Co|s, p. 45 
“— Rico Rys ben li tr g 5s 193 opt....J&D 91 93 ||\Utica & gery Valley Ry— 
5s Noy 7 1036 8 op..M&N ieee a 91 |\3pringfield (Mo) Ry & Lt Co— Ist g 44s 1941___.____. M& 97 98% 
Prov ence Securities Co— lIstsfg5s1926o0pt....M&N| 94 96 OticaBeltL ist g5s1939_M&N; 105 108 
RY 4s 1957 oh "17 gu.M&N| --.-_-. 0 gaawes Ry—See N Y & Qu Co 7X 8 ahaa J&J}; 103%) 105 
Sub 1st 1950._J&J| 85%| 864||Sub Rap Tr—See Phila Co Virginia Ry & Power— 
Tr & ist 58’33_M&S/ 101 103 SutterSt—See United RRs(SanF) ist & ref g 5s 1934___-__- J&J 92% 93% 
Public's Service Corp of N J— Syracuse Lake Shore & Nor— Rich Tr lst 5sg Nov1925J&J; ---.-- nan te oe 
ae dy 6%perpetual.M&N| 106%; 107 lst m g 58 ’47 opt °717__.M&N;| -.--.| ----. Wash Alexandria & Mt Vernon 
Gen § 5s Oct 1’59 op ..A&O} 90 90 || 3yrac Rap Tr Ist g 5s 1946 M&S| 100 101%4|| 1st g 5s 1955 op_____--- ne  piktuee 92% 
Camden Sub Ist 5s 1946__J&J| 104 106 2d mtg g 5s 1930____-__-- I&I 94 96 ashington Balt & Ann Eil— 
Cons Trac Ist 5s 1933.._..J&D} 10144; 102 ||Tacoma Ry & P—See t Soujnd Elec lst M 5s Mch 1941 op _.M&S| ----- 86% 
Eliz Plainf & Cent Jersey Ry— Tampa Electric Co— Wash Ry & Elec g 4s 1951_J&D 83% 84 
lst g 5s Dec 1 1950-. --J&D 95 97 lst Mg 5s1933sfop ..J&D| 98 99%4|| Anacost Ld Pet 581949...A&O} 98 |  .--.. 
Gas Cos—See Gas ea Secur p. 44 Tar’n W Pl & Ma—See N Y Rys PEELE, PE, Ga ae 
JC Hob & Pat 481949_._.M&N| 77%) 78 _ |\Taun & Brock Ist g 5s ’17- F&A ehieel  Adbeus City & Sub 5s g 1948_._..F&A| 101 103 
Newark Pass con 5s 1930_J&J} 105 106%|'Taunton St Ry—65s 1914_..J&J)|  _.-.-|  -. Columbia St Ist 6s 1914.A&0O| 101 | —.... 
N Hud Ay >! lst 68 1914.J&J| 100 | .--_-.-- Taylor Ave—See Un Rys of St | Louis. Extension g 58 1914___.A&O| 100 102 
Cons M 6s 1928__.___-- J&J} 102 103 %4||Terre Haute Indians East— Metropolitan Ist 5s 1035 - F&A! 104 105 
2d 5s extended to 1924.M&N 95 ee Ist & refsfg5s ’*450p.A&0| 97% 98%4| Washington Water Pow ES: 
Nor Jersey St Ry 481948 M&N| 79 79 34|| Terre Haute Trac & Light— Consol & coll tr g 5s 1929__J &J| 100 103 
Or & Pass Valist 5s’38. J&D| 94 96 lst con M g 5s 1944__--_M&N 97 99 1st refg, g, 58 1939 op__..J&J| 100 102 
Paterson Ry—Con6sg’31J&D; 110 | ----.- Terre Haute El—6s ’29__J&J 99 102 || Waterloo Cedar Falis& No Ryv— 
2d 6s Oct 11914 0p_._._.A&0;} 100 100 || Tex Trac—Iistsfg 5s’370opt J&J; ..--- 94 lst Msfg 5s 1940 op’'15_J&J 87 ~S 
80 Jersey das my sy: aq. — yea s enean Third Avenue Ry (N Y)— Waterviiet Turnpike & RR—/See Un /|Tr (A}) 
ist ref g 4s 1960 op aft ’14J&J; 8014; 8034) Westchester Elec —See N Y Rys 
y sa Meh 1 1083 mas) os | 99 || Adj Ine g 5s Jan 1960 op-A&O/f 6714; 68 West Chester (Pa) 8t Ry— 
Pueblo d ae Nagy a & Lighting— Third Av RR ist 5s g’37_J&J|  ___-- s 105% s Aug 7 ree ae F&A 78 80 
ists? 531992... ___- A&o| 91 | 93  |/Thirty-fourth St Crosstowi—Slee NY |Rys.  liweee Seen bee Gne Boston Et 
Pueblo Tr, é Lig 58°21 op J&JI 95 100 ||Toledo Bowl Green & Southern West End Trac—See Phila Co 
Puget Sound Trac L & Pow— lst g 5s May 1 1921__-_-.- tt cases 80 | Western N Y & Pa Trac— 
oo gold notes 1914._..F&A; 9934) 100 ||Tol Frem & Nor—See LakeShEl | lst & ref g 5s 1957 opt’12_ 34 _J&J|) 92 94 
get Sound Electric Ry — Tol & Indiana lst 5s 1931_J&J 96 99 ||'W Ohio Ry—tist §s 1921 &Nis 87%) 93 
= atten g 5s 1932 op _F&A 85 90 |\Toledo Trac Light &Power— West Liberty St—See Phila Co. 
maRy&Pow65s’29.A&O 98 100 ist lien 6s Feb 1918 7. 9944; 100 ||\West Penn Railways Co— 
und Power Tol & West Ry list g 5s ’26_J&J' -__.-- 70 lst g 5s Jan 1 1931_.-_-_-- A&O; 100 | -.--.. 
lst g gu 5s 1933 op____-_- J&D| 98 101 %4||Topeka Ry—5s ’30 op 715. _J&J 97 9814|| Pitts McKees & Connells RR— : 
Qu Ry LH & Pow— Toronto Ry 4}4s '13-’21..F&A| 95 | ----- lstcons g 5s Jan 11931_-.J&J| 101 102 
Cons g 58 1939 opt__....J&D} ----- 55 *4|Trent St Ry—con g 68’38_.J&J| 95 99 |\West Penn Tr list 5s 1960. J&D|) 95 97 
Rapid aT Det United Ry Trent Pass 6s Sept 30’31A&0; 111 113 |W Phila Pass—See Phila R T 
RapidTr St Ry—See Pub Ser Cor Trent Penn & Hop 5s °43_J&D i Re ae Whatcom Co Ry&Lt5s’35 M&N| 92 95 
ng Traction 6s 1933..J&J| 112 117 |\Tri-City Ry & Light— Trac 6s g 1931___J&J 96% 98% 
Read ey g TE mm By J&J\n 100 103 Coll tr s f g 5s 1923__--- A&O 96% 97 LL ae & Hazleton RR— 
Republic Ry & Light—5% gold Ist & ref g 5s 1930 opt pe api 95 ist coll tr g 5s 1951_..M4&N 15) 65 67 
notes OS Oh.nccous-- J& ) 9544; 97}4||Troy City Ry—See Un Tr(Alb) Wilkes & oVal—Ss ’21_A&0; 102 103 
R I Sub—See Providence Sec Co osth& 29th Sie—See NY Rye Wilkinsb&E Pitts—SeePhila Co 
Ri P—See Va P & Pow Twin City Rapid Transit Co— Wilm & Ches Tr g5s1918_A&O; 92 96 
Rio de Janeiro Tram L & P— Minn St R 2d 6s 1913-..M&N; 100 | ..--- Winnipeg El—1st ref 58 '35_J&J| 100 102 
lst g@ 6s 1935_._._.__-- nt Venans 100 Con 5s g Jan 15 °19__J&J 15 98 100 ||Worcester & Conn tern— 
Roanoke Traction & Light— St Paul Cy—l1st é 6s °32_A&0| 110 -----|| Istsfg 4s 1943_____--- J&J ee dial 
Ist &collitrg5s1958o0p_F&A; 92% 95 lst cons 6s g 1934....A&0O;} 110 | -—---- Worc Con St 44s g 1920._M&S OR eee 
Roch Ry & ~ 5s 1954 op. _J&J 99%; 100% Cable con 5s g 1937__.J&J 15) 101 104 Ist & ref g 44%8.1930...F&A| 93 | ----- 
OPPS IIE 100 101 Guar g 5s 1937__..-_--. J&J| 101 104 Deb g 58 1927__------- M&N| 100 | ...L. 
Ry cane 58g 1930_.A&0| 102 103%4|| Minn St & St Paul City— North end 5s 1915_.-_-.-- F&A ee 
2d 5s g 1933________.. J&D| 100%! 101% Cons guar Fee 1928_._..A&0;} 100 101 Worc & Clinton Ist g 58 ’19J&J ae ee ea 
Roch Syr & E Ist 5s 1945_M&N 80 81% Vesaneens | ~ Ry of London Worc & Marlb Ist 5s ’17__A&0O gah BBR Me 
Rock Island Southern Ry— 444s Jan 1 1933_..__---- EU , Worc&Southbist 44s ’22._.M&S; 90 |  -..-- 
Ist g 5s 1947 op aft 13) J&J asqon 95 Income 6s Jani ia ail 87 89 |Worc & Web lstg5s1919-J&D| 97 | -.--- 
er & Inter-Urban PO Union Depot—See United Rys| St Louiis Yonkers Ry—See N Y Rys 
as ¢ Se 1922 op 1907....A&O| 92 96 ||Union Elev—See Northw Elev York Railways— 
ford & Freeport ist A gu Union Ry—See N Y ~— lst m g 5s 1937 opt....J&D) --.-..- 94 
5s +¥ A? aft Feb ’710_M& eax Union Ry, Gas & Elec Co (Ill) — Youngstown & Ohio River— 
Rock B Istg6s’30guA&o; 90 93 Col tr g 5s 1939 conv op. &J 90 3 ist M g5s 1935 0pt’15_A&O| 99%) 100 
Rutland RyL&P I1st5s’46 M& 91 97 5% gold notes 1916 opt M&S} 9644| 9714) Youngstown & Southern Ry— 
Sacramento Elec Gas & Ry— UnionstRy (NewBedford,Mass lst M sfg5s Oct 1932._A&0/ 81 86 
Cons 5s Nov 1 1927____-. 102%4|| Con g 5s 1914 _____--_--- & 9934; 1004|\Youngs-Sharon Ry & L—See|Mah&S\Ry & L 
Baginaw-Bay City Ry— Union Trac Co ‘of Indiana— \Zanesv Ry L&P—See Col New |& Zane sville 
ist & ref g 58 1935____-_ M& 80 90 Ist g 5s July 1919______- J 92 94 
naw Val Trac 5s 1920.F&A ee Sa tee Indianap North’n 5s 1932_J&J 80 83 
at harles St—See N Or Ry & L Un Utilities 5s — op._J&J 94 9744|\STREET RAIL’Y STOCKS 
7) Ry Lt Heat & ow— United Light & 
i g 5s Nov 1 1937____-_ M&N 98 99%4|| Ist & ref g 5s 332 op._J&D| 88 91% Par 
8t LouisCable—SeeUnRys(StL) United Power & Tran— Albany Southern RR com.. 100 2 5 
St L Cable& W—SeeU Rysa(St L) DelCo& Phila tr ctfs 48 ’°49_J&J| 68 73, ER TS Ta 1 10 20 
St L & Mer—See Un Rys (St L) United Rys ¥ ctfs 4s °49__J&J 71 7134) Allegheny Tract—See Phila Co 
St Louis Springf &Peoria RR— United RRs of San Fran— Amer Cities Co com...-.-.-- 100} 37%) 38 
Ist & ge gu , 5g Se 1939 op_J&DW ----- 100 S f g 4s April 1 1927_. __. A&O 58 60 i ES ER 1 70 75 
StLé& Un Rys ‘sf y) Ferries & Cliff 6s 1914__.M&S} 96 | —-_-_-_- American Railways Co-_-.- --- 50\d 38 38 
st L oe ae Un Rys ae Market St con g 5s ’24__.M&S/ —---- 9114||Arkansas Val Ry L& Ppf-..100) ----- 97 
St Paul City—See Twin Omnibus Cable Ist 6s’18_A&O| 100 101 |\Au ste Alken tt EEctesi aesecl ances 
Gand Frem & So--See LakeShE) Park & Ocean Ist 681014.J&J| 98 | 100 || Preferred......-----.... Raabe Pf 
Gan Fran Oak & San Jose Con— Sutter St Ist g5s1918_..M&N;  -.-.--| ----- auseen Mish & Chicago -...100 41\% 43 
Gon 5s May 19 1938..M&N19| ---.. 90 ||Unit Rys & Elec (Baltimore) — ee ine 100} 84 85 
BFO4&SJ Ry Ist 68°33 J&J| -_-.- 102 lst consol g 4s 1949____- M& 5 83% 83%|\|Bangor Ry & El,common..100; 38 40 
2d M & Ss 1933 sf....J&J| ---.- 92 Conv &col5%notes ’14_J&J15| 108 109 ED nce iid lke oes toes 100} 117 121 
Santiago (Cuba) Elec L & Tr— incomes § 481949 op ’29_J&Dif 641%) 64% Bay State St Ry 1st pref.-..100) 121 124 
+ Ast g 6s 1959 op ’19__..J&J| 9834; 98%/| Inc fund ng g 5s 1936 _ - - J&D 87 87 44||Birm Ry Light & Power....100; 92 | --.-.. 
Sao Paulo Tram L & P, Ltd— BC &Ell Mills 5s g g’d 16_J&J| 100 | -—---- in vad oi ihe cho 100; 92 95 
lst g 5s June 1 1929... _J&D) f___-- 101%); Balt Spa rows Pt & Ches— Bleeck St& Ful it peat: Rys 
Savannah Elec Co 5s g ’52__J&J 75 i acai Ist g gu 4%s 1953____- | Ree 95 ||\Boston Elevated RR-_-.-----. 100 88 88% 
Schenectady Railway Co— Balt Trac Co lst M5s’29_M&N| 104%4| ----- West End Street Ry com...50/d 7 73 
lst g 4348 1941 op. 1911.M&S/} 102 | -...- No Balt Div 1st 5s ’42_J&D} 105 1064|| Preferrea 8 per cent__-.-- 50\d 88 / 90 
Consol g 434s 53 guar _M&N| 105 | ____- Cent Ry con M g 5s 1932_M&N| 107 108 ||Boston Suburban Elec Cos ----_- ES, 
Schuylk Trac—ist 6s 1943.A&é0| 84 | 77777 Ext & imp 5s 1932__._.M&S| ___-- 104 ||\Boston & Worcester Elec Cos_..| ___.- | 5 
Scioto Vall Tr Ist5s 1933_M&S| 95 98 || City & Sub ist 6s 1922..J&D|) 103 | ----- . . ree 43 -| ....- 
Scranton Ry—lst 5sNov’32 J&J 99 101 Lake Ro El Ist 6s °42_._.M&S;} 104%| ----- Brazilian Tr L & P Ltd_...100\zry 92% 93 
Gen g 5s 1920 opt ..--- 9634; 98 ||Unit Rys (Phila)—See Unit P&T Het he | & 7th Av—See N Y Rys 
Am Rys Tr ctfs—See Am Rys United Railways of St Louils— lyn Rapid a ~ ..100 91% 91% 
Scran Trac Ist 6s g’32_.M&N/  —...- 8109%) Gen g4s July 1 1934____-_-. J&J 69% 70 mg sees n eg RR: 10; 155 157 
Scran & Carb Tr Ist 6s’23_J&J| ___.. 105%|| Baden & St L lst 5sg’13_J&J} 100 | --.--- Calif St Cable RR (San Fran)100| 124%)  —---- 
Scran & Pittston 6s ’23__A&0| 103 106 CassAv & F Gds Ist 5s 1912 Camden &Sub—See Pub Ser Cor 
Beattle Elec lsty 5s ’300p_F&A!| 100 102% Ext at 444% to 1922..J&J| 95 96 Capital Trac (Wash DC)-_..100) 120 121% 
Gon & refg sf 5s, 1929..F&A| 97 99 Lindell Ry ist g 5s 1911 Carolina Power & Light,com100| 25 27 
Seattle Ry 5s 1921 op M&N| 100 101 exten at 414%, to 1921F&A 95% 96 4|\Cent Arkan ay el P pref. 100 98 100 
Geattle-Everett Traction— Comp H & er6s’13_.J&J| 100 ---- ||\Cent Crosst—see N Y 
ist M g 5s 1939 on 1814. -M&S| 96 98 Taylor Av 6s g 1913__-_-- J@3| 100 | .---- Cent Pk NAERIv—See N Y Rys 
Second A ve—See N Rys St Louis Ry (B’way) 5s 1910 Char Con Ry Gas & Elec "Sn Caer eae 
Second Ave Tract—See Phila Co ext at 413% %to1920_.M&N| 95%) 96%4|\Chicago City Ry___._.__-- 00} 150 180 
Sharon & New Castle Ry— Southern Elec 581916.._F&A| 100%4| 101 Ongoage Elevated Rys com...-.. 24% 30 
Ist g 5s guar 1931_______ J&J| 97 98% Southern Ry 68 1915_M&N/| 101 i ha Ree 75 80 
Sioux City Service Co— Union Dep con 68g 1918_J&D} 103 104 |\Chicago Rys partic ctfs ser1__.| 91%4| 93 
lst & ref sf g 568’28 op..J&J| -....| ____- St L & Sub Ist 5s g 1921_ F&A 100%| 101 "gt pegapersin een Aegse: 21 22 
Sioux City Tr Ist 5s 19 eee os 100 Gen g 5s Apr 1 1923 23 gu_A 80 80 Series ; SAARI AE SR aE. 6% 7 
South Carolina Lt, Pow & Ry— StLCab&W Ist M 6s °1 aman N 101 101% a aapnpenieriitegen 2% 3 
Ist s f g 5s 1937 opt-..M&N| 87 92%4|| StL & Meramec6sg’16M&N| ____- | 102 
South Cov & Cin—See Cin Newp’ & Cov St Louis Trans Co Be 10 924. rye! 70 75 















































*#issessment paid d Price per share not per ct f This price includes accrued int. k Last sale. nNom. 


8 Sale price, 


z Ex-div. y Ex-righte. 
















































































































JUNE 1913.) STREET RAILWAYS—MISCELLANEOUS SECURITIES. 43 
Stocks. Par.) Bid. | Ask. , Stocks Par| Bid. | Ask. Stocks. Par| Bid. | Ask. 
Chris&10th St—See N Y Rys Kentucky Securities Corp..100) 24 26 ||\Pittsb & Birm—See Phila Co. 
Cin Dayton & Tol Trcom...100| -___- 15 I 100} 68 71 |\Portland (Ore) Ry, Lt & Pow— 

Cincinnati & Hamilton... -. SE aie ae 75 |\Lake Shore Elec common. .-.100 oe. gael New stock (75% ; paid). .100 62 63% 
RTE SGI, Race aaah iat ae First I i ie 92 ||Porto Rico Rys Ltd......-- Re 60 
Cin New & Gov Lt & Trac...100} 84%) 87 pre referred........ BT tides 25 Presidio& Fer. RR (San Fr)..100) -.....] -..-- 

| EES ET a 75 77 Laneanae (Pa)Ry&L pref 50/d --.--| ~---- Providence Securities Co— 
Cincinnati NE Oi 111 Lehigh Valley Transit com.. 50/d 21% 2134||_ United Trac & Electric...100| 99 101 
Citizens’ Pass—See Phila R x ig RSLE hy ia Reig 50\d 34 34% |Public Service Corp of N J_.100) 114 115% 
Citizens’ Trac—See Phila Co Liste Rock Ry & Elec.-..-- en? (ee ee Camden & s eo EY. Ptr) --sa8 d 19 20 
City Pass Ry—See Reading Tr. ERR TERS RELIG ie a Gee ae Consolidated 73%) 74 
pg (Dayton, Ohio)....100} ---..- 165 Louisville Traction Co....-- 100\s 91 91% oy id Transit St’ St Ry Co_..100; 230 234 
NER aia i Ls eS a 148 ee Ta 100} 105 107 ersey Gas Elec & Trac .100| 125 127 
SE BED tccnctmoesodcn 100} 10334; 105 ||Manhat Elev Ry (N Y)----- 100| 127 131 Puget Sound Tr Lt & Pow_.100| 57 59 
Clev Painesv & Eastern_._.100 5 20 |\Mass Electric Companies...100) 14 15 UNITE Seiten charities ruin chante 100; 102 103% 
Cleve Southw & Col Ry...100| ----- 6 Preferred, stamped ------ 100 72 73 onsen R a Heat & Pow.100 ae Bie inl 
| CRORE aes | EN 29 ||\Memphis Street Ry com_..-100] __-_-- 75 |\Rallways “td Generai..10'ds 9 10 
Columbia (SC) Ry,Gas&EI100|) 50 | -___- Preterred.. EE G16 oI ae On. ake Readin Tractio Fon aesesnan Od 25 30 
in sist cin ties hadlaphhiohin wie 85 95  ||Mexico Tra itis shies nba: delish, eek an assenger Ry... 260d 136 140 
Columbus Ry—Common...100) 65 68 ||Milw Elec Ry & & Light pref_.100) 100 102 East Reading Electric Ry..50d 75 80 
RRR Aen eradaga 100) 83 85 |Monongahela iS gE Ta Se i ee Ry & Light com..100,; 22 24 
Col Ry & Lt Co ($20 paid)_.100 14 15 in madi aitinemedtimine ite S0Gt ; Deel cakboncnanacce 100 73 74 
Commonw’h Pow RyeL com 100 64 66 ||\Montreal Tramways com ..-_-.-- | RR Roe Richmond Light & RR-....100 15 25 
i 100 87 89 ||\Montreal Tram & Pow. _..--- 30% 305%||Rio de Janeiro Re ran éehoat wunaae 
Coney Island & Bk RR....100| 98 101 ||Morris a a J) ‘Traction - 22100 2 4 |\Roch Ry €& Light preferred.100'z 89 92 
Gonn Ry & Lighting... _...100 69 71 |\Nashville Ry & Light pref..100 5 100 ||Rochester Syr & East pref.1007 70 80 
UR i ih di ii li cs 100 71 75 ||\New Bedford & Onset Ry_.100| 67% 70 |\Rutland Ry Lt & Pow.._-..100) -._..| ----.- 
Cons Trac of N oe >. S.C New Eng Inv & Sec pref gu.100 80 90 |\St Jos Ry Lt Ht & Pow rect.100; 45% 49 
Contin Pass—See Phila R T. New Orl sy Si Re eee RR Be ae ID Si iin: stasin. dh ticle din aieh 100, 70 74 
Cumberl’d Co(Me)Pow & Lt 100) 52 55 REE ig RE as a 100} 6614) 6914/\San Fr-Oak Term Rys pf A.100 ---_-- 69% 
iis nin cxectsenemingnendhte 100} 96 97 |New York Railways— Savannah Electric Co__.--- 100 7 8 
Dallas Elec Corp common..100 48 50 Bleecker St & FultonFerry100 16 20 I i oils cite carn nes dl 100; 25 30 
Ist ee nies ida items dial 100; 91 93 Bway & 7th Ave guar_._.100) 140 160 |\Scioto Valley Tract com....100 ie ae eee 
2d SRR sr 72 74 Central Crosstown 7%-...100} —___- 10 First preferred ........-. 100} 100 | ..--. 
Dayton é Western common. 100 Ee a 100 Cent Pk North & East Kiv_100 1 3 PE wsktnsmocenants Sen. G8 | sasen 
PRE RT 100 107 Christopher & Tenth Sts_.100| 120 132 |\So Jer Gas Elec & Tr—See ar blic Servic e Corp 
Denver &Northwestern Ry. 100 107 112 a era. ee ee 2 ee Southwest Missouri RR-. | Rt sae Oe 
Detroit United Ry_.....-..-. 100\z 71% 71% St & Grand St Ferry..100; 260 285 eS & In] Emp—Cap si n 10 20 
Duluth-Superior Trac Co....100| 70 70% 424 St M & St Nich Ave...100}  __...| --.-- PG enenedaduasg 30 40 
aS, 70 ||. NinthAve a i sical, ances 100} 155 170 ||Tampa Elec Co_.......-..-- y 147 150 
Eastern Penn Rys com _...100 4 9 Becond Ave_.........-..- 100 1 3 ||Tennessee Ry, L & Pcom-..100, 19 20 
Easton Consol Elec ($25 pd). 50'd 25 30 Sixth Ave... a lictaaths aah ianciialiaaiarai 100; 103 112 ,. area 74 75 
East Read’g El—See R’d’g Trac! Twenty-third St guar____- 100} 240 265 |/Terre Haute Ind & East...-100, 9 12 
East St outs D Bepabbecun 100; 32 34 |\N Y State Rys com.....--- SE ee 88 Bh tin in cieedcgnalecim inti 100} 52 60 
I 100 69 71 First preferred_......... 00 87 91 ||Terre Haute Tr & vit pref.100; 102 107 
Eighth Ave—See N Y Rys Norfolk any, 2 Li Pte: 25\d 25 2614|\Third Ave ny Ae Te éeinein 100 32 32% 
El Paso Elec Co common ...100) 120 125 ||\Northampton (Mass) St Ry.100| 118 120 ||Toledo Bowling Green & So0.100) --_--- 30 
RT Sa 100; 95 97 |\Northern Ohio Tr & Light..100| ____-_ 71%||Toledo Rys & - Spe 100 2 2% 
Fairmt Pk &Had—See Phila RT iin cnet ite tet eh SE neti eel 101 ||Toronto | SEI 100; 140 140% 
Fairmount thy | Se I ssa tachi a k 10% “— ‘Tex Elec Co com....100\2 104%; 105%|/Tri-City Ry & Light Cc | ee,  -eanee 
Federal Light & Trac com.100| 28 Se. ——_ ee 100; 94 96 BI fst etnias its ites 100; 92% 94 
Pref Lar RE aR OES RE 100| 76% 79 Ohio. Traction—Gommon - 100 criaetiad 30 |\23d Street—See N Y Railways 
Ft Smith Lt & Tr pref__--- fy. ne Be ES > eee 80 |Twin City Rapid Transit.._..100; 103 104 
Ft Wayne & NorInd Tract_.100) 15 18 Omaha & Council Bluffs_...100| 66 68 EE ites ih wniein Shika 00; 136%; 142 
tin chi aenitncth meen 00; 60 Es. aise oteee OE dense Union ae Gas & Elec com.100| 64 66 
Galveston-Houston Elec Co.100; 92 95 Ottumwa Iajfiy @i pref...100; 90 9214||_ Preferred _.....-...-.... ie 87 89 
ee 95 96 ||Paducah Tr & Lt com..-..-.-. 7 10 ||Union StRy (New Bed,Mass).100| 190 | ----- 
Gary & Interurban... _._--- 25d 14 2 Sn on wivenoncoenes «a Peewes Union Trac of Ind com... -- 100 4 7% 
Cones Ry «& El Co stmpd 15 116 117 ensacola Electric Co,com..100) 20 25 First preferred._.........-.-. 80 82 
EEE ae 100; 835%) 84%/| Preferred ..............-. z 80 83 Second preferred........_.- 30 32 
Georgia aw & Power com..-.--- 9 21 Philadelphia Co (Pittsburgh) = d 41 42 ||\United Light & Rys.com...100| 73 75 
I in 77% 80 5% non-cum preferred... 50\d 40 | ____. First preferred._......-.-. 100| 77 79 
Second preferred__.....-.--- 34 36 6% cum preferred... - 50\d 42% 43\%|| Second preferred ___. ~~. 100| 70 72 
Ry preferred - a4 n 80 83 Alieghen Traction ....... as 50 |\United ways of St Louls— 
Tramway Co..100, -__.- 160 Citizens ie disteatiteata en ee. oo te a voting trust ctfs.100 9% 10 
vana L& arr 8114! 81%)| Federal St & Pleasant ae a 24 TPO n0000 ddnwonnons 00; 33 34 
SESE Silay Se ADEE 100 | 93 9714|| Pittsb & Birmingh’m Tr... 50/d _____|  -___- United Rys & Elec (Balt) com 50\d _-_-_-- 27% 
le etlaad 100; 180 185 United Traction pref_..... 50\d 35 38 |United Rys Investment Co.100 21 23 
ty oe com. 100) gk pe Phila Rapid Tran Vot TrCerts *€\d 23% 23 EY Sere 43% 4414 
REE ai See pt EERE | 90 94 Citizens Passenger guar_. 50\d ___.__|k 283 ||United Trac & Elec—See Prov |Sec Co 
common. --100) ee eee re Continen Pass Ry eo pd) ee k122 |\Vi or 20 Ry & Pow com....100; 55% 56 
REA ENR tna RSE 90 Fairmount Pk n.50\d _.____|k 60% RRR a, RR 93% 
Southeast Tr pf- 100 2 90 Frankf’d & Southwark I ica al s 360 Wash Balt & fanee comvtc50\d 10 10% 
Pe Bel Bien ncce 100, 98% 9914|| Germantown Passenger... 50d ____- s 110%|| Preferred v t c__....----.- §O0\d 35 37 
Trac. oa mI a PE. | Green & Coates Sts ($15 pd) 50/d ____- k 12034 Washington YD 6) Utilities 100 33 37 
Rys & Lt com... -- 100 48 52 || Hestonville M & Fon I a ai k 40 ||\Washington-Va Ry, com...100) ---.-- 51 
Union Traction --- “100 ee ites ey i RR Pater pe Shalala s 61 a ca gir RE le 78 
Metropolitan Co— Phila Pass Ry ($233¢ pd)50\d _____ k 155\%'|Wash Ry & El Cocommon..100jz 89 90 
vot tr oG78.....- 00; 14% 14%|| Phila&Gray’s Fy ($25 pd)_.50/d _____ s 79%|| Preferred ............... 100\z 89 91 
ae 4954 50 Ae pang gg Traction......50\d 82% 83 |\|Washington Water Pow Co.100) 126 127 
International Trac (Buffalo) 100) 30 40 wy Ave Pass ($28 paid)..50\d _____ s 247 ||Western Ohio RR ctfs_-__-.-- RPO, ge 
Rel fg RR al 95 3d Sts Ry guar______. a s 245 ||West Penn Rys preferred_..100) 78 80 
Inter-State Rys preferred -- ee s 8% sth & 15th Sts Pass le Shae k 241% | West Penn Traction pref ___.100 84 85 
Jacksonville Traction com_.100} 100 106 Union Pass ($30 5-6 paid)__50\/d ____-_ s 1934 |West Penn Tr & Wat Pow.100| 32 33% 
a a oi ain a ee 100; 105 110 Onion Traction ($17 ae? d 50 pe, Pe 100| 77 80 
Kansas City Ry & Lt, com.100 18 20 West Phila Pass guar_____. Phe k 204 ||Winnipeg Electric Ry --.- -- 100; 200 203 
igi ie eB Fe 100, 36 40 York (Pa) Rys com_------ 50\d 13 1334 
a 50\d 36% 37 14 
d Price per share, not per cent. k Last sale. mn Nominal, eSale price. ¢ Stamped stock, z Ex-dividend, y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’”’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 


Prices not marked are “‘and interest’’, 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 


This, however, does not apply to income bonds 

































































Bonds. Bid. | Ask. || Bonds. Bid. | Ask. | Bonds. Bid. | Ask, 
COAL, IRON & STEEL BONDS. | Continen Coal 5s ’52 op "06 _ sce See Geto | | Latrobe-Connellsville C & C— 
Ala Steel & Shipbldg—See TenniC I & [RR | Domin Coal 5s ’40 op ’10._M&N 98% 99% Ist s fg 6s 1931 opt.._..__J&D} 100%; 101 
Beech Creek Coal & CokeCo— | | Dominion Iron & St 5s 1929. aed 91 914%) Lehigh Coal & Nav 4s ’14. Q-J GOsGl séuda 
Ist s f gu g 5s 1944 op’07J&D 85 89 | Eastern Steel Ist 5s’3lop’16F&A; 80 85 || Railroad g 4s Apr 1914-.Q-F) 99}4) ----- 
Bethlehem Steel Corporation— | ‘Fairmont Coal 5s 1931...-J&J| 94%! 95% G6sextat 4% to1914__J&D15) -_-.- 99% 
Beth St lst ex g 5s ’26 gu_ Aa | 96 9614 |Grand River Coal & Coke—See |Col Fu |&Iron || Gen M g 44s May 1924_.Q-F) 99%) ---.. 
Reth St pur m 6s yn Ya 116 11634)! | Hock Val Products 5s’61 op_J&J 30 40 Funding 4s g toy 1 1948_J&J 94 97 
Beth St Ist 1 & ref 5s 82% 83 | Mlinois Steel— | Coltr power4%s’2lop.J&D| 97 100 
Bon Air Coal 2d ser 6s 08. Mes 90 100 | Debg4%s 19400p’15.-A&O)  _.... 84% Colltrg44%s19300p.._.M&N 97 100 
Buffalo Iron 5s 1925_-.-.-.- A&O| 80 90 | (ndiana Steel Co— | Le Leh & W-Barre Coal—See Cent} RR of |NJ p 34 
Buffalo & Susq Iron Co—  ilstsfg5s19520p’16__M&N| 100 100 || Maryland Steel Ist 5s 1922_F&A 97 99 
ist g 58 1932 op Dec ’07_J&D) 95 99 (Inland Steel— | Mexican C & C 5s 1926 op_M&S/|_ --.--- 30 
Deb g 5s Jan ’26 0p ’10_._.M&S} —_.-. 85 || Ist m 6s 1914-1928_...A&O) Basis n5 %||Monon Coal—See Chic Ind & L Ry p35 
Clairton Steel g 5s 1913..._J&J\b 44%%| 44%) Extdé&ref 6s '42op’ 15serA J&J| 100 | —__-- Monon Riv Con C & C 6s’49A&0;} 115 115% 
@ol Fuel & Irons f 5s1943_. F&A 95 97 || leff & Clear C&I Ist 58’26_J&D) 100 |  -.--- National Tube Co— 
Col Fuel gen g 68 1919-._.M&N/ 101 | —__-- | 2d gold 5s 1926...-..--- &D) 94 -----|| Iistsfg5s19520p1916_M&N| 95 96 
Gr’d Riv C&C 6s July’19.A&O} ._ __- 100 || Indiana Co Istsf5s’50._..J&J) 95 |  ----- NY & Wilkes-B Coal 6s’33M&N|  __-..- 35 
Colorado Industrial— Jones & LaughlinSt 5s’39_M&N; 100 100%) O’Gara Coal 5s’55 0p aft’08.M&S| 70 73 
lst B ~> 5s ser A&B ’340pF&A 78% 79 || Kanawha & Hocking C & C Co— ‘Pennsylv C & C Ist 5s ’32 opJ &J 90 93 
Cons In al 5s’35guopt.J&D| .__.- 80 | Istggusf5s’5l1o0p’06_._J&J) -.__. 96 ||Pennsylv Steel Ist 5s 1917. M&N 98 100 
Consol Coal 4s 1934 opt_M&N 90 90% La Belle Iron Wks 68 1923_J&D;| 102 102% Pa&Md Steel con g 6s’25.M&Sin 100 103 
_ & Ou s 54. ey eer Sea 0074 { wey os Se 23 op ay oy a 7477 95 Span-Amer Iron 1927_J&J; 99%) 100 
nv 6%g op aft’ 4; 99 | st 5s op after 4 76 Pitts-Buft sf 5s’29 o , 
' Conv deb5s’15 red aft’13.M&S 95% 96 vie sis dace ” mars 
6 Basis. f This price includes accrued interest. 





k Last sale. n Nominal. 


8 Sale price 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 





[VoL. XcvI. 





a 





Bonds. 


Bonds. 








Pittsb Coal Ist 5s 1954 op._J&J 
Deb &S 


C5s’25 op. M&N 
Pitts Wh & L E Coal 4s ’31_J&J 
Pleasant Vall Coal 5s 1928. _J&J 
Pocahontas Consol’d Collieries— 
[st gold 5s 1957 Op--.-- J&J 
— cir& St 1st 5s’34 opA&O 
f g 5s 1940 op 1920___A&O 
Roch &Pitts C&l 5s 1946_M&N 
Ist sf g 444s 1932 opt... F&A 
ers-Brown Iron— 
[st & ref g 5s 1914-40 op_J&J 
Sloss Iron & Steel Ist 6s’20.F&A 
-Consol 44s 1918_____-_- A&O 


South Ir & Steel 4-5s 29 opA&O|, 


Span-Amer Iron—See Pennsylv 
Sun Crk Co col trs fg 5s ’44_J&J 
Temple Ir 1st &col tr g4s’52_J&J 
Tenn CI & RR gen 5s’51__J&J 
- Birm Div Ist cons 6s ’717_J&J 
-Tenn Div list 6s Jan ’717_A&O 
- Ala Steel &Shipbdg 6s’30_J &J 
-Cahaba C M Co Ist 6s’22_J&D 
Union Steel Co Ist 5s ’52 gu.J&D 
United States Steel Corp— 

Col trsf 5s Apr’51 op’11_ Var 

Col tr s f 5sApr’51 not op. Var 

Col s f 2d 5s ap ga 
Utah Fuel—See Den & RG RR 
Vandalia Coal lst 6s ’30 op_J&J 
Victor-American Fuel— 

[Ist & refs fg 6s 40 opt_F&A 
Victor Fuel Ist s fg 5s 1953_J&J 
Va Ir Coal & Coke 5s 1949_M&S 
WebsterC&C Ist g 5s’42 op. M&S 
West Kentucky Coal 5s ’35_J&J 
ELECTRIC LIGHT, GAS AND 

POWER BONDS. 
Adirondack Elec Power Corp— 

Ist M gold 5s 1962 opt_._J&J 
Altoona Gas 5s Aug 11932_F&A 
Amer Gas conv g 6s 714 op_A&O 

Conv coll tr B 5s 1920..__J&D 

Non-conv coll tr g 5s ’20_J&D 
Am Gas & Elec coll 5s 2007.F&A 
Am Pow & Lt 6% notes’21.F&A 
oe Power— 

st M 5s 1941 opt___-_-_- J&D 
Arizona Pow 6s ’33 op 713_M&N 
Asheville (N C) Pow & Light— 

Ist s f g 5s 1942 opt____.A&O 
Atlanta Gas Lt 5s g 1947.__J&D 
Atlantic City (N J) Gas— 

[st g 5s Jan 1 ’60 op ’20__J&J 
Balt Elec Ist g 5s ’47 gu___.J&D 
> § (Me. Power— 

ist M <4 1931 opt M&S 
Bay Counties Power 5s ’30_M&S 
Binghamton Gas 5s 1938._._.A&O 
Binghamton Lt Heat & Power— 

lst 5s tng, 1942 opt’12 A&O 
Blackstone Val G&E 5s1939J &J 
Boston El L ist con 5s 24. M&S 
Bridgeport Gas L 4s 1952__J&J 
Bronx G&E 5s’60 op aft’20 J&J 
Bklyn Boro Gas 5s 1945 op_J&D 
Bklyn UnGasIst con5s g ’45M&N 
Buffalo City Gas g 5s 1947_A&O 
Buff Gen Elec Ist 5s 1939 F&A 
Buff & Niag Falls El L & Pow— 

a oe F&A 
Burl’ton (Vt) G L 5s 1955_J&J 
Butte El&P Ist sf 5s 714-51 J&D 
California Electric Generating— 

Ist s f g 5s ’48 op aft ’°12 M&S 
California Gas & Elec Corp— 

Sink fund g 5s 1933 opt_M&S 

Uni & ref g 5s ’37 op sf M&N 

Cal Cent Gas & El 5s ’31_F&A 
Canadian L & P 5s’490p’14 I&J 
Canton (O) El 5s’37 op’12 M&N 
Cent Ga Pow—See St & El, p 40 
Cent Maine Pow 5s’390p’19M&N 
Cent Mex L & P 6s ’40 op’15J&J 
Cicero Gas—See Northwest Gas 
Cinn Edison Elec—5s 1917.J&D 
Cincinnati Gas Transportation— 

Ist 5s 1933 guar op ’13.__J&J 

Double guarantee....---- 
Citizens’ Gas & Fuel (Terre H)— 

Ist & ref g 5s 1960 opt___J&J 
Citizens L,H &P(Johnstown,Pa) 

lst g 5s 1934 op 1914___.M&N 
City Elec, San Fran, 5s ’37_J&J 
Clev El Ill 1st 5s ’39 op’24_A&0O 


Coast Counties Light & Power-— 


Ist s f 5s 1946 opt__-__- F&A 
Colo Spgs Lt Ht & Power— 
Ist & ref g 5s 1920 0p’17 F&A 
Col Sp El—5s 1920._._A&0O 20 
Col Sp L & P 5s 1919_-_A&O 
Columbia G & E Ist 5s ’27_J&J 
Columbus (O) Elec 6s 1922 M&N 
Columbus(O)Gas Ist 5s g’32 J&J 
Columbus (O) Light Heat & P— 
Gen M g 6s 1924 guar._.__F&A 
Columbus (Ga) Pow 5s ’36_A&O 
Commonwealth-Edison Co— 
Ist g 5s June 1 1943___M&S 
Com’wealth Elec 5s J’ne ’43M&S 
Commonwealth Power (Mich)— 
Ist g 5s Dec 1 1924_____ J&D 
Connecticut Power— 
* ist&cons sf g 5s 1963 op__-_- 
Connecticut River Power— 
Ist s f g 5s J’ne 1937_J&D 
Consol Gas of Balt 5s ’39__J&J 
Gen g 4%s Apr 1954__._A&O 


Consol Gas Elec L & P (Balt)— 


Gen g 44s Feb 14 1935__J&J 


5% gold notes 1913____. J&J 
Consol Gas N J 5s g 1936___J&J 


Oonsolidated Gas (NY). S 


ee N 
Consol Gas (Pitts) 5s 1948_F&A 
Gonsol Ltg Co (Vt) Ist 5s’26 J&J 
Consumers Elec L & P (New Orl) 








Ist M g 5s 1936 op 713___J&J 





ebay gh G&E L 5s’320p’12 J&D 


General Elec 374s 1942 op F&A | 

Deb g 5s 1952 op tem recM&S;| 10344 
General Gas & Electric— | 
Gr’d Rap Edison 5s g 1916 M&N 


Great FallsPow Ist 5s’40 op M&N 


l4||\Kankakee (Ill) Gas & Electric— 


Consum L, H & P Co (Eliz, Pa 
5s 1938 J& 
Consumers’ Power Co (Mich)—- 
Ist & ref g 5s neg 716_J&J 
Consumers’ Power (Minn)— 
ist & ref 5s 1929 op ’14_M&N 
Continental Gas & Electric— 
ist lien coll tr 5s 1927... M&N 
Cumberland Co Power & Light- 
See Street & Elec Ry, p 40. 
Dallas Gas Ist g 5s 1925 op M&N 
Dayton Ltg Ist 5s’37 op ’12M&S 
ayt El L Ist 5s’2lop’06 M&S 
Dayton(O)Gas 5s ’30 op "15M&S 
DenverGas&El Ist g 5s’°49_M&N 
Conv g notes 6s 1914 op._A&O 
DetroitC’yGas5™% g mtg *23 J&J 
Gen g 5s 1913 to 1917 opt J&J 
Detr Gas con Ist g 5s 18 F&A 
Detroit Edison Ist g 5s ’33_J&J 
Conv deb 6s 1921__---- F&A 
Duluth Ed El Ist 5s ’31 op M&S 
Eastern Pennsylvania Power— 
ist&ref g 5s ’39 op ’°14_A&0 
Eastern Power & Light Corp— 
Conv g 5s 1918 opt._._._.._M&S 
East Ohio Gas Ist 5s 1939__J&J 
East Pennsylvania Gas & Elec— 
Ist sf g 5s °42 opt_._...J&D 
Economy Lt & Pow (Joliet,Ill) 
Ist Msfg 5s 1956__-_--- J&D 
Edison Elec Co of Los Angeles— 
Ist & ref g 5s 1922 op 07 M&S 
Edison Elec Lt ctfs g 5s’46_A&0O 
Edison Lt & Pow (S F) 6s’21 Q-F 
Electrical Securities Corp— 
Coll tr gs f 5s 1935 opt__F&A 
Empire Dist El Ist 5s’490p M&N 
Empire Gas & Elec and Empire 
Coke jt lst &ref 5s’41 op M&S 
Enid(Ok)EI&G 1st6s’20 opM&N 
Equit Gas (Memphis)—SeeMem 
Equit G & E Utica 5s 1942 A&O 
Equit Ill Gas, Phila, 5s g’28 J&J 


as& El of BergenCo 5s ’49J&D 
Gen 5s Nov 1 1954__...M&N 





lst lien conv g 5s ’32 op_J&J 
Grand Rap Gas L 5s 1915 F&A 


Great West Pow 5s 1946 op J&J 
GuanajuatoP &El1st6s’320pA&0 
eT (Pa) Light & Power- 
Ist & 5s 1952 opt. F&A 
Harwood El 5s ’39 op ’14__J&J 
Ist & ref sf g 6s ’42 0p__M&S 
Haverhill G S Co Ist 5s ’29 J&J 
HoughtonCo(Mich)ElecLight— 
Ist g 5s Jan 1 1927 opt__._J&J 
Hudson Co Gas 5s g 1949_M&N 
Hud Riv G& El Ist 5s 1929 M&N 
Idaho-Oregon Light & Power— 
Ist & ref g 6s 1925-40 op A&O 
Illinois Northern Utilities Co— 
Ist & ref g 5s 1957 opt._A&O 
Indiana Ltg 4s 1958 op__._ F&A 
Ind & Mich El 5s 1957 opt_F&A 
Indiana Nat Gas & O—See Peo 
Indianapolis Gas 5s 1952.__A& 
Jackson (Mich) Gas 5s g 737 A&O 
Jacksonv(Fla)Gas sf 5s’42_ J&D 


Ist & ref 5s 1930 op 713_M&S 
Kans City(Mo)Gas 5s 1922 A&O 
Kansas G&E Ist 5s ’22 op_M&S 
Kansas Natural Gas 6s 716 M&N 


 § 8 & Re. J&J 
Kings Co Elect Light & Power— 
Ist gold 5s 1937_....-_-- A&O 
Purchase money 6s g’97_A&0O 
Conv deb 6s 1922___.-- M&S 
Conv deb 6s 1925__-_-- M&S 


Edison El Ill Bklyn 4s ’39J &J 
Kings Co Gas&Ill Ist 5s ’40A&0 
Knoxv Gas Ist 5s ’330p’13 A&O 





Laclede Gas g 5s May 1919 Q-F 
Ref & ext g 5s 1934____A&0O 
Lacomb Elec Co Ist M5s’21M&N 
La Crosse G&E 5s ’21 op’11J&D 
Lansing Fuel & Gas 5s ’21_A&0 
Leavenworth Lt Heat & Pow— 
[Ist g 5s 1923 op_-_-_-_--- M&S 
Lincoln(Neb) Gas & Elec Light 
Ist con 5s Dec 1941__.__J&D 
6 Zo g notes 1914______ F&A 
Lockport(NY)LH &P5s’38_J&J 
LockportG&E Ist 5s 720 F&A 
Los Angeles Gas & El Corp— 
Ist & ref g 5s 1939 opt--M&S 
Los Ang G & E 5s ’34__J&J 
Los Ang Ltg 5sAprl11’24 A&O 
Louisville Ltg 5s ’53,stpd A&O 
RECT EES OS 
LowellEILtCor Ist 5s 1914_J&J 
Luzerne Co (Pa) G s & Elec— 
Ist ref&imp g 5s’480p’13A&0 
Madison(Wis)G&E g 6s ’26 A&O 
Madison River Power— 
Ist g 5s 1935 gu opt_-_--- F&A 
Mankato Gas & Elec Lt Co— 
Ist g 5s May 1 1920 opt_M&N 
Cons & refg 5s ’35 opt__M&N 





Mort & col tr g 6s '14-20A&0 





|Mas 
| 


||Mexican Elec Light Co, Ltd— 





‘Massachusetts Company— 
Coll tr g 5s June 1937___.J&D 


Memphis Cons Gas & Elec— 


Equit Gas ist 5s 1929._M&N 
| Memph L & P ref 5s ’31_J&J 
H & P \Merch Ht & Lt (Indianapolis 


Ref g 5s Oct 1 1922 opt__A& 


Monongahela L&P ies 
Montgom (Ala) L Wat & Pow— 
Ist cons g 5s 1943 opt._.__J&J 
Montreal Lt, Ht & Power Co— 
4s8’32 op’12_J&J 
1913__.._.A&0 
732 op *12J&J 





Muncie El L Ist 
Municipal Gas & Elec, Roch— 

lst m g 4s 1942 op 712_A&0 
Municipal Service C ) 


Muskogee(Okla) Gas & Elec— 


Nassau Lt & Pow Ist 
National Light Heat & Power— 
Coll trust 5s 1919 Ser B._J&J 
Coll trust 5s 1920 Ser C__J&D 
CityG &E(Paris,Ill)5s’24 A&O 
Marsh’ll(Mo) LH &P5s’35 J&D 
Twin StatesG&E4%s’26 A&O 
Nevada-Cal Pow 6s 1927_A&0O 
Newark Gas 6s Apr 1 1944_Q-J 
Newark Cons Gas con 5s ’48 J&D 
New London G & E 5s ’27 A&O 
9) Ee A&O 
Consol & refg 5s 1933___J&J 
New Milford Pow Ist 5s ’32 F&A 
N Y Gas Elec LH & PC 
Ist g 5s Dec 1 1948___J&D 
Pur mon col tr 4s 1949F&A 
EdEIII,NY,con g 5s’95J &J 
Central Un Gas 5s g 1927_J&J 
Equitable Gas 5s 1932__M&S 
New Amster Gas 5s 1948_J&J 
NY &ER Gas Ist g 5s ’44_J&J 
RRR Ps J&J 
NY &Westch Ltg 4s 2004_J&J 
Deb g 5s 1954 op guar_J&J 
Northern Un Gas 5s 
Standard G L 5s 1930._M&Nj 
N Y & Queens Elec Lt & Pow—} 
ist cons g 5s Aug 1 1930 F&A 
N Y & Queens Gas— 
Ist & gen m g 5s ’34 opt F&A 
N Y & Rich Gas 5s 1921__.M&N 
N Y & Suburban Gas—See West 
Niagara Falls Power 5s 1932J&J 
n 6s Jan 1932 A&O 
& P ist 5s’22 M&N 
Cons & refg g 5s ’25 opt_M&N 
rt & Ont Pow— 
54 opt.._...M&N 
North Carolina Elec Power— 
Ist sfg 5s Oct ’400p 16 A&0 
Northern Cal Pow 5s 1932_J&D 
R &conssf 5s’48 0p 15 J&D 
Northern States Power Co— 
Coll lien 6 %notes gu’17opJ &D 
North Idaho & Montana Pow— 








Niagara Lock 


Ist g 5s 1937 opt 
Northwest’n Gas 
Consd g 5s Dec 1 1928--.Q- 
5% gold notes 191 


as&E g 5s 
Oakland GL&H 2d5s 1916_ M&S} 
Ogden Gas 5s 1945 ME&N 
Oklahoma Gas & Electric— 
Ist M g 5s ’29 op aft ’14_A&0 
Gas Ist 5s 1931J&D 
Omaha EL&P 5s ’33 op ’08_J&J 
Omaha Gas Ist con g 5s’17_F&A 
OntarioPow’r 5s’43 op to’ 13 F&A} 
Deb g 6s 1921 opt 1910__J&J 
Ontario Transmission Co, Ltd-— 
Ist gu g 5s ’45 op bef’16_M&N 
Oro Electric Corporation— 
lst M sf 6s 1951 opt__.A&O 
Ottawa Elec Ist g 5s 1933_J&D 
Pacific Coast Power— 
Ist m g 5s 1940 0 
Pacific Gas & El ref 5s ’42_J&J 
Pacific Gas Imp 4s Sept ’30 Q-M 
Pacific Light & Pow Corp— 
5s 1951 op_M&S 
Pac L & P Co Ist 5s ’42_J&J 
Pacific Power & Light— 
5s Aug 1’30_F&A 
assaic Gas & Elec 
Consol g 5s 1949 &S 
Pawtucket Gas 4s 1932._._.M&N 
Penn Wat & Powsf 5s ’40J&J 
Penniylvania Lighting— 
5s 1940 opt 1915_J&J 
L & Coke, Chicago— 
Ist con g 6s 1943 &O 
Refunding gold 5s 1947_M&S 
hic G L & C Ist 5s ’37_J&J 
Consum Gas Ist g 5s ’36_J&D 
IndNat G&O g 5s’36gu_-M&N 
Mutual Fuel Gas g 5s ’47 
Peoria Light Co— 
old 5s 1986___J&J 
E 5s’23 0p’08_J&J 
Phila Co—See under St & Elec R 
Phila Elec Tr-ctfs 4s Oct’49_J&J 


F 
&Coke (Chic 


Mfrs’ Light & Heat (Pittsb)— 








sachusetts Gas 4s ’29_J&J 
Deb. g 44s Dec 1931 ___J&J 

















| lst ms fg 5s uly 1935 __J&J 
...||Mex Lt & Pow Ist 5s 





"33 sfF&A 


Mich City G&E 5s ’37 op’10 J&J 
Milwaukee G L Ist 4s ’27_M&N 
Minneapolis Gas pea 

Ist gen 5s Feb ’30 op ’14 M&S 
n El Ist 5s ’34 op__J&D 
Mississippi River Power— 


’49__J&D 


o- 
20p’15M&8S 


’709_J&D 
’27 A&O 


Oo-— 


1927M&N 


"14. _F&A 
Ltd— 


lst 6s April 1931 opt._._J&J 
Ltg 5s 1955___J&D 
North Hudson LtH & P Co (H 

boken, N J) 5s 1938... - A&O 
North Shore Electric Co— 
1912_.__A&0 


&A 


7 opt_M&S 
f 5s ’32.J&J | 


27 J&J 


1915_M&S 


M&N 


5s g tr cert Apr 1 1948_A&0 





b Basis. jf This price includes accrued interest. k Last sale. n Nominal. 























JUNE, 1913. | 






















































































fNOTICE.—AIll bond prices are now ‘‘and interest” except where marked ‘‘f’’ and income and defaulted bonds, 
Bonds. | Bid. Ask. Bonds Bid : Ask. Bonds. Bid. Ask. 
Philadelphia Suburban Gas & El TELEGRAPH & TELEPHONE Augusta Fact’y lst M 68’°15M& 99 100 
lst m & ref g 5s’600 a F&A! 92 94 BONDS. Baldwin Locomotive Works— 
portage) ec 5s’2 F&A) 99 101 imerican Teleph & Teleg Co— Istsf5s1940 op aft °"15_M&N| —____- 103% 
Portland (Ore Gas & Co eo Ye hy i} 4s 1929_.__.___- J&J|; 87% 87% pamey ¢ & Smith Car 5s 1936J 80 85 
Ist & ref ’40 op ’20__J&J| 95 97 48 °36 co 100 103 Engle Brew 6s 1921_J&Jj -._-- s 100 
Portland Gas Ist 5s 1951 F&A! 102 |  ____. Conv lise" 330p > aft 25 101%} 101% Boston Term Co—3 Ks 47. F&A 89 90 
Potomac El te 5s’290p.J&D) 104 | -_..- BellTelp Canada Deb 5s’25 A&O} 99 99%||Brooklyn Fe 
Cons m g 5s 1936 r_.J&J| 101 10144||Ches & Pot Tel 5s ’29 op ’09 J&J| 10234; 103 Con 5s '48 ctfs de std_F&A F citnae 10 
Prescott G & El ist 6s °40_J&J| 90 93 |\Chicago Telep 5s’23 0p ’13._J&D} 100 Y Ist 68 ’’11_J&J| 80 90 
Public Service Co of Nor Ills— Com’cial Cable—4s g 2397.Q-J 240p af’14A&0| 102 103 
Ist & ref g 5s 1956 0p’21.A&0| 93%) 9414|\Cumb’land Tel&Tel 718_J&J f 6s 1931____- J&J| 100 101 
Queens enone (N Y) Gas & El Deb 5s Feb 1 1920___.-_-. F&A Term lst conv g 48’52A&0) ____- 89 
Qui 1 G ee la e loupubane fees ge 1016----Jad 85% Bush Terminal Buildinga — mee — 
ncy as Elec eat— « BRT RS 
Ist cons g 5s19350p’10_M&S|_ 83 88 Home ep Teleg ee An ist sf gold aaa “a 2 1800 Aa a wean 93% 
Quincy G & E 5s 1929.-_M&S| __...| _.... geles al) ist 5s 1933_J&J| __--- 85 |\California Wine Association— 
Reno (Nev) P L & W 68'44_J&J| _____| ~~~ ist refg 58 1945.__._... J&J| 78 79 Conv Same Sep10 ’25 op efM&Si -__... 97% 
Roch G&E 2d 4 dogg "10M&S 94 97 ||Kan G Home Telep 5s ’23_._J&J|  ._--- 90 &||Canada mania 29 Co nae 98 99 
Rockford (Ills K © Long Dis Tel 58 1925._J&J| 914%) --_-__- Canadi & Fdry Co 
Ist & refs f 30 op 14- M&S| 96 98 a. S Tel lst « 58’350p 08J&J| 9134; 91%) Ists t g - /  — Seageapnee nn - eceecme 103 
Rumford Falls ++ il Kinl shy Dist Telep— Can Cot Lys ee 2 §s’40.J&J2| 81 82 
Ist g 4s Oct 1 1945____-...-- 89 92%4|| Ist M § 5s RS eee 89 |\Canadian td— 
Saginaw City Gas 58 | BR RES BRS ects Kinloch Telephone 6s 1928 F&A} 1041%4| 105 Gold 68 1946 opt 1911___A& 89 90 
St Clair County (Ili Sey & El— Louisville Home Telephone— Cent Hud St’boat—5s ’19_M&N; 92 97 
Ist cons r 9.._.M&S| 90 95 Ist g 5s July 1 1922.....J&J) ____- 8834 |\Gentral Leather 5s 1925_._._A& 95\%| 95 
St Joseph Gas—Ist 5s 1937_J&J 87 91 |\Met Telep & Teleg 58 1918M&N| 100%} 100%/|\@hes & Del Canal Ist 58 ’16_J&Jjf ____- 66 
St P Gas L con ex 68 1918_J&J; 105%) —-__.. Mich State Telep—5s 1924_F&A 100 |i\Ghic B’d of Trade 4s 1927_.J& 96 
Sk ere J&J;} 103%) -_--.- ew Eng Tel &Tel—5s 15. A&O 
Gen g 5s 1944_._._...-- M&S| 97 98 53 Apr 1916__._..._..-.- A&O 
Salmon River Power— b 6s 1919___...____- A&0 
aes HS guar 5s 1952 opt.-F&A 88 91 4a Jan 1930_..______._-_ J&J 
Ist ¢ 5s 1939 < Go1d M&S 94 96 WY ENS Tele 11 "1920. MEN 
st g ) sn i Q Dp ¥ 
San J s. tie bo tae fetes SE a te r 1d bs Feb 1 fea F&A 
oaquin ow Co st gold 6s aoe. 
ist&ref g 6s °50 SerA op- F&A 100 102 Gen 8 bh 4s Nov ’29..M&N; 84 | .___- Clyde SS Ist bs 19 sting Co 
San Joaquin Light & Power— el.ist 434s "30taxex.M&N| 95%) 96%/|_ Sink fund gold 6s 1941..J&J| 77 77% 
Ist 5s 1945 0p aft ’10_J&D) 95 99 4|| Pacific Teleph &T h— Congress Hotel Co (Chicago)— 
Scranton Elec 5s werent 12- Sf es 99 100 ist & coltrsfg6s’370p’22J4); 97%) 98 ist M 5s 1914-1941__._.J&J| 90 95 
Seattle Ltg 1st 5s’44 0 Be saan Postal Tel-Gable Ist 6s 1928343)  _...|  -___. Cons Rub Tire—Inc 4s ’61_A&Olf 50 60 
Ref g 5s 1949 op 19 “oe “Reo 92 95 Roghessar Tee Ist g 68’20.J@J| 95 100 |i\Cons Tobac coll tr 4s ’51..F&Aj} —-.--- 97 
Sierra & San haar Power— en Ge Un ae ee es Corn Prod Ref sf 5s ’31..M&N| 90 94 
Ist g 5s 1949 opt_--.--- 90 9214 Bouthers Bell Telep & mw eg— lst g 5s 1934 sf_.__-.-- M& 90 95 
——. Un & "Middlesex Ltg— lst s f g 5s 1941 op ‘16 _J&J| 99 99% Cov & nBdg Ist g 48 1915__J 5 100 
m g 4s Dec 1 1943-_--.-- J 4 a ae South N E Telep Ist 58’°48_J&D| 105 | ___~_ p (Wm) Sons 8’p & E Bid 
So Bend & Mishawaka Gas— Toledo Home Telep 6s 1922 J&J| 91 92% mx m g 5s 19290 pak & 101 
Cons g 5s 1926 opt 1908_J&J;| 93 95 |Twin City Telephone Co— Cuban-Am Sug coll 6s ’180pA&0O} -.---- 96 
Southern California Edison— ist g 68 1914 17 & a Ee gperee see Davies (Wm) Co Ist 6s ’26_J&J| 101 102 
Gen g 5s Nov 1939 opt_J&J| 93 96 |'U S Teleph 5s 1919_______- J&J| 78 82 ||\Diamond Match Co—Conv deb 
Southern Pow 5s 1930 op_M&S 98 100 ,Western T&TCol tr g 58’32_J4&J 99 99% Dec 15 ’20 op tt _J&D15} 104 105 
Southern Sierras Power— Western Union— Distillers’ Securities = 
Istsfggu6sSep’36op’18J&J) 98 100 Collateral tr cur 56s 1938_..J&J|  __._- 98%|| Col tr ev g 5s ’27 op’ A&O| 57%) 57% 
Southern Wisconsin Power— Fdg & REM4sg’50.M&N;| ____- 92 ||Dunlop Tire & Rubb Goods, Ltd 
Ist sf g 58 1938 opt..._.A&O) ____- 95 MutUnG6sextat5b%to°41M&N| 99 101 Ist s mt g 6s 1927 opt__- _M&S| ....- 100 
thw Gas & Fleck ric— Northw’n gu g 4is A os ce os du Pont Ban phd tae de Nem Powd— 
lst & refsf 5s 19320pt.._F&A) ____. 931% 1 ages J&D| 83 84 
Springfield (O) Lt Ht & Pow— WATER BONDS gaged Phenix Mfg 68 1926 J4&J; 90 {| ____. 
ist sf g 5s 1929 PP snecul eunek Blue LakesWaterist 6s’38_M&S| ____| _____ Eastern SS Ist 5s, 1927 op. Man 100 102 
Standard Gas & Elec of Delaw— Con Wat of Utica—Ist 58’30.J&J| 98 101 |\Grie & Western ‘Transportation 
Conv s f g 6s 1926 3 = JI&D| 97 99 Deb 6s Jan 1300p 1911_J&J| 87 92 Ist M g 48’25 opt’10 gu. _J& 95 97 
Suburban Gas Co of Phila— Contra Costa Water 6s 1916 J&J); ____- 98 a ugar Refining— 
Ist sf g 5sAprl1’52 0p’07_A&0O;| 99 100 Gen M 5s 1915_.__..--.-.- ES 95 notes io ier 1914 op .Q-F| 97% 98% 
Superior Water Light & Pow— Denver Union Water 5s 14 J&J| 90 92 portat Un Dep Det 4s ot eis eerie 
st 4s onl 1631....... M&N| 80 84 SoPlatteCanal&Res5s ’23 J&J| 87 89 ||General Baking Ist 6s 1936J&D| ----- 96 
Syracuse G oo § 5s 1946._..J&J| 100 101 ||Hackensack Wati4s’520p’12J&J| 84 85 |\Gen Motors 6% g notes ’15.A&0) -_-_- 99 
Syracuse L & P coll tr 5s’54.J&J) 78 81 |\Indianap Wat—5s ’26 op’11. jas 100 1001||Gen Rub debs 4443 216 op_J&J| 9634) 97 
Ss use Light’g 5s¢1951_J&D| —-___- 100 Ist & ref wg Ayah ys 90 92 pee ou Pt Storage 34s '40_A&O/)4---.-) _____ 
coma Gas ref g 5s 1926-J&D) 65 70 Louisville Wat &J| 99 100% Ironsides & Fares Co Ltd|— 
Tac G & E 5s Mch 1915_J&J| 90 S.. ole Faeal 99 100%|| Ist Oittk. c= --J &J ae 100 
Tampa Gas 5s '37 op-_-.--- M&N| 93 951% oR... o Water Ist 681933J&D} 100 | _____ Gottlieb-Bauersch Afr | 
Tenn Pow gu 5s’620pt..-M&N; 81)4| 82% Neshville Water 48 1928...J&J| 95 96 rew Co—lst 4s 1961. M& uisheesea 39 
Texas Power & Light— N Hav Wat conv deb 48’156_J&J| 155 | _____ 2d Income 5s Sept 1951 M&Nif 2 |; ____. 
ist g 58 1937 opt 1917_..J&D) 92 944) Oakland WaterCo—5s g’d’15J&J| ____- 95% Ge } Mosth’a Pa per g 5s GEE peice > gnc, 
ToledoGE&H conIst g5s’35A&0| 59 61 ||Passaic Water gen g 58’37__J&J; 95 | —-___. all Signal 1s 915 op_A&O| ____- 100 
Topeka Edison g 5s Sept 1930 People’s Water, Oakland, Cal— Caen, Tobacco—6s 1922_J&Dif 61 65 
EE Es in citicctncdk teenies J&J| 96 98 Gold 5s Jan 2 1937___.-- ee Ue HawalianCom &Sug5s1919 A&O| --_-_-- 101 
Trenton G & El 5s 1949..M&S; 102 103}4||Portland (Me.) Water 4s’27F&A| 9714) 98 /||Hecker-Jones-Jewell 68 '22 M&S; 100 101% 
Troy Gas 246 1923.-.-.-.-- F&A; 108 110 ||Racine (Wis) Water 5s°31M&N 96 97 14||Hercules Powder deb 6s’23._F&A| 89 91 
Consol 5s 1939 Ny Seat M&N| 106 108 (San Antonio Water Sup pply | Hoboken Land & Imp’t Go— 
Tulsa (Okla.) Corp— Ist &refsf5s’33 0p’13_F&A| 86 90 Ist M g 58 Nov 1930..M&N| 102 | ____. 
Ist sf aS 5s 1932 < op ’15..M&N; 90 9414|\Sou Yuba Wat—Con 6s ’23_J&J| -____- 106 || Hostr-Col Br ist g 6s*550ptJ&J; 6034) _____ 
Union El te Z& Pow Co of St L— SpringBr kW ater Se g’26A&0| 102 105 ||Hudson Nav g 68 1938 opt F&A; 90 93 
1st Het bext pt 1 1932----M&S|_ 98 100 |\SpringValWaterRef g4s’23J&D| 90%) ____. Huebner-Toledo Brew 6s ’30J&J;| 70 70% 
5e'33 opaft’18_M&N; 92 95 ma Wat Sup ist 5s ’25.J&J| ___-_- 92 /|\Independent Brewing 6s’55J&J| 81 82 
Union Li ht Heat & Pow (ay Ingersoll- —ist g 58 Dec 31 
Ist 4s May 11918 0p’06.M&N/| ----- 95 MISCELLANEOUS BONDS. 1935 opt Dec 31 1910._._.J4@J); 100 {| __._L 
United Elec - & Power, Balt— Adams Exp col tr g 4s ’48_M&S 0 82 /|\Inspiration Cons Copper— 
ist cons g 44s 1929._-_M&N; 91 92 Gol tr o TT ke soit acne f 78%! 79%) Ist conv 6s 1922 opt._M&S;| 101 102 
Unit Elec Co of NJ 48 1949.J&D; 80% 81 /|\Allis @ Internat Agricul Corp— } 
United Electric Securities Co— lst Met 8°36 opt 16...J&Jif ....- 62 Ist &coll trsfg 52'32¢ a9p Me MeN éonwul ene 
Coll tr g 5s 1933 to 1941_F&A;| 98 100 Cent Tr Co ctfs of dep_-.-.-.- f 49% 51\4|\Int Harv’er 5% notes.’ 9944; 100 
United Gas & Electric Corp— ! Stam mped weclisetiins ena Pecona tHe | rant Bode Tay dal 
nv § 5% notes 1915...A&0O/} 95 98 ||Amal Cop 5% notes’15.M&S 15) 9844) 99 Col tr deb 4348 ’22 op 07 A&0} ----- 61% 
Uni as & KS J— American Agricultural Ghem— Int Naviga’n 5s ’29 op ’09_F&A;| ----- 78% 
Ist coll tr g 5s 1922... -- &J} -----| ..... ist g 58 1928sfconv....A&O) ____-_ 9814|\Internat’| Paper—6s 1918_F&A;| 100 101 
United Gas & El SF) 5s’32 J&J| 9934) 10014||Amer Cot Oil 44s Nov ’15- CY -F| 95%) 96%/|| Gonconvgsf65s’350p’00 J&J| 85 87 
United Illum Co New Haven— G 5s 1931 optional.....M&N| 92%) 93 /||Internat Salt g 5s 51 op..-A&O f 650 51% 
Ist 4s Feb 1 1940__---- F&A| 92 ..---|AmHide&Leathist g6s’19.M&S| 99 100 ||International Silver 6s ’48_J&D| 109%) 110% 
Utah Gas&Cokelst 5s’36opJ&J); 91 | ----- Am Ice Sec—Deb g 631925A&0/! 74 75 |\International Steam Pump— 
Utah Light & Power— American Ice Co—R. E Ist & lst tien sf g 5s ’29 op_._M&S| 6544 67 
Cons g 4s ’20 op aft 09..J&J; 81 824 gen sf 6s ’42 opt ’13_F&A} 97 100 || KanCity Breweries 68° 1930M4&N; -_--- 71% 
er ec Light & Power Co— Amer-La France Fire Engine— Knickerb Ice Ist 5s 41 opt J &J 841% 861% 
lst g 5s Jan 1 1950.--.-. J&J} 101 102 ist M sf 6s 1924_____-_- IS a 95 |\Lake Super’r Corp‘inc 6s’24.Oct 72 73 
Utica Gas & Electric Co— Am Locom 5% notes’15-’17 J&J\b5 .60%| 5.30%|| 1st & coll tr gold §81944.J&D;| 90 95 
Refg & ext 5s 1957.---- J&J; 98 100 | American Ma ting 6s 1914_J&D} 100 101 4|| Lake of the Woods Mill’g Co, Ltd 
Valley Counties Pow 5s’30.M&N| ----- 100 }4|| Amer Pipe & Constr Securities—| lst m 68 June 1923____- RRS: 104 
Ventura Co Pow Ist 6s’36_.M&N| 98 100 Coll tr g 6s 1922 ops t_..F&A} 98%) 100 we LF eos Ist 68’20 J&J2| - --- 104 
Vermont Pow & 1g 5s’27.M&S| 94 97 ||Am Pipe & Fdy 6s 1928 _-_J&J| 100 10114||Liggett & Myers g 7s 1944 A&O| 120% 121 
Washington (D,C.) Gas— Am Sew Pi istsf6s’°20M&S| 87 | -___L old bonds 5s 1951-...-F&A| 98 98% 
lst mtge gold 5s 1960..M&N| 107!4| 108 ||Amer Smelters Securities— Lima Loeomotive Corporation— 
Westchester Let lst g5s’50J&D) ----- 103 Conv a f ‘Seb g 68 1926_F&A;| 103 103%) Ist sf gold 6s 1932____-. M&N;| 97 100 
Sub Gas—Istg5s’49 M&S; 102 103 Amer Spirits Mfg £, 6s 1915 a Re 100 /||Lorillard (P) Co g 7s 1944.A&0| 119 120 
Western States Gas & Electric— Amer Creel Foun ’s 6s ’35_A 99 101 Gold bonds 5s 1951 _-...F&A] ----- 97% 
Ist & ref 68 1941 op.._._.J&D) 92 95 an Gn Se i. anesacee haa 68 71 |\Mallory SS Ist sf 58 1932_.J&J| 85 90 
Western United Gas & Elec— asteetaieeh ¢ ~# tr4sg1919 J&J| 90 93 ||Merch Despatch Transp Co— 
ist&ref 58g 1915to’50..F&A|} 9874) 100 KT, Tobacco Ge & 1944_..A&0} 119 |  ___. Eq trust 4348 13 to '26_.J&J| Basis 51%% 
Westinghouse El] & Mfg—- |... |  #|| @sg@ Aug 1 1951... .-_--- Dh: ecdhaw 96 {||Mexican Petroleum of Del Ltd— 
6% notes Aug11913...-F&A| 100 | 1003<||am erican ‘Type F Founders— Ist lconvsf6s’21 SerA-A&O| ----- 97 
5% notes Oct11917....A&0| 94 96° | “Deb gold te 1039... -M N| 9734} 100 |\Morris & Go ist sf 4348 1939J&J| 8614| 38 
Gonv sf g 6s ’31 opt 12__J&J|; 894) 90 ||American Writing "Ba Mtge Bond 4s Ser 2’66 op.A&O} -----| ____- 
Walker Go Ist g 68 1916_.J&J| 98 101 lst g 5s ’19 op aftJuly 09 . J&J| 86%| 87 Ser 3 1932 > . ao J&J| 99 100 
wheewee < iy  smeeies Co— Armour & Co.—Real on Ist Mt v non Wood ¥ Gotton D’ck 
t--.... &N| 9444) 964] 4}¥8 1989 op---...--.- & 90 90%4|| lst m g 5s Sept 4 1949..M&S| 67% 69% 
Wilkes-BarreG &} §s’550pt J&J|; 101}e) _____ Associated Ol 5681922 F&A| 98 |  .___. Wational namel & Stamp Co— 
WilliamsptGas— Ist g 5s’39F&A)} 100 103 ||Astoria (NY) Veneer Mills & D— Ist RE sfg 5s 20. J &D| 88 91 
Wil’m’nticG &EL 5s’ 1, dogg &J| 101 102}4|| 1st sf g 6s 1941 opt___-- J&J| 100 105 National Fire Proofing— 
Wilmington (Del) Gas Co— Atl Gulf & W Indies SS Lines— lst&col tr g 5s ’13-"32 op M&S /b5.15% 5% 
wincondn Gog Eieerde VS] 98 | 9% | Sma tesatat iaeasiames| xen | 162'4|NOE Ne Ses ORE eID, Stas) 
as Por ment Ist 6s a rong Stee|i Don 
Ist g 58 1952 opt 1919...J&D) 95 97}4||Atlas Powder deb 6s 1923.F&A| 88 91 
































6 Basis. 


f This price includes accrued interest. k Last sale 


n Nominal. 


8 Sale price. 











MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 





(VoL. XCVI. 














































































































1 
Bonds Bid, | Ask, Stocks Bid. Ask. Stocks Bid, Ask, 
Natomas Consolidated of Cal— Par er |share. Par| Per \share. 
lst M g 6s 1930 opt... EE es American Manufacturing...100) 122%] 125 ot ng Se S 8 RRS an. aense 95 
N E Cot Yarn Co g 5s 1929 _F&A | | CRE Amer Textile, Pawtucket...100) -.__- 125 |\Dallas Mfg (Ala)_________- 100; 100 110 
N J Zinc ist 4s 1926____. &0O| 91 4 |\|Amoskeag Mfg (voluntary assn)| --__-- 60 |)\Darlin ngtee Mig (8 C)...... * aE 75 
NY Brake Ist6s’28conv.M&N| —__-_- of ae eS er eee 96 |\Eagle Phenix Mills (Ga)_.10 75 80 
N Y Dock Co—lIst g 4s ’61- eon atilee 83 pom bee Mills (Me)...100;  -_._- s 140 ||Enoree Mfg (S C)________- 100 25 50 
NY &ER i 0 —b5s ’22_M 50 60 | Appleton ‘ons | ee 100 Saran k 172 i ntinbe meade a 100 
N Y & Hob F 5s May 1946_J &D 99 100 |/Arkwright Mills MY Sa tl ombet 75 (|\Enterprise Mfg (Ga)______- E xdumeil 65 
Hoboken Ferry 68 1946_M&N; 102 | —- _--_.- Arlington Mills (Mass)----- 100, 90 96 ||Exposition en M (Ga)..100} .....} 150 
N Y & N J Ferry—6s’46_J&J| 98%) —----_- Atlantic Cotton Mills (Mass) 100 Cuisine k 40%)\Gaffney Mfg (S C)_____---- 100 55 70 
Ogilvie Flour Mills Co, Ltd— Barnard Mf fg (Fall River)..100; —-.__. 70 |\Graniteville Mfg (S C)___-_- 00} 135 140 
lst m 6s 1932 opt 1912_.J&D| 104 105 %|| Bates Mfg Co (Me)_------- ett k 2521%||Greenwood Cot Mills (S C)- oe 50 60 
Series SIRES sic RASS IRE 100 104 Bago Mig Co St Dlacaved 100} 102%) ----- Grendel Mills (S C)___..__- 00; 95 105 
EE SS ee eee eee ce, lll ee ee 115 ||Henrietta Mills (N C)__ ._-- 100 160 175 
Conv g deb 5s’20 op "13_A&O| -.---| —---- Berbehine Cot Mills (Mass).100; 135 165 ||\King, J P, Mfg (Ga)____--_- Se dskoa 84 
Pacific Coast Co—G 5s ’46_J&D 9914| 100 /|\8erlin (Paper) oz i eae k 102 |\Lancaster ‘Cotton Mills (S wee? 125 130 
Packard Motor 5% notev16J&D) 95 9614|\Bigelow Carpet Co (Mass)..100)  -__-- s 150 oni. cies aldhininen icin al 00; 95 100 
Palace Hotel (San Fran)— Boott Mills (Mass)_...---- nt whew k 98%\\Langley Mfg (S C)_..__--- 100 onik wa 75 
lat6sAugil 19280p1913 F&A; __-._|  ----- Border City Mfg (Fall River) 100 eee 05 ||\Laurens Cot Mills (S C)._..100} 100 120 
Park & Tilford sf 6s ’36._.._.J&D 92 9514||Boston Mfg Co (Mass)---.-- es ee 5 Be ee Lockhart Mills (S C)..__--- 100 55 65 
Penmans,Ltd—lIst5s’260p M&N| __--- 9414|\Boston Belting..........-- 00; 134 144 ARE I 100, 90 100 
Parsons (W Va) Pulp & Lumber Boston Duck Co (Mass)....700, 1300 | ____. Louise Mills (N C)___----- + oeeseh: sethee 
Ist m g 6s '13-’24 opt M&N 6 100 ||/Bourne Mills (Fall River)..100; -___- 110 pee Be ton (S C)...10 $9.. 06 80 
Pittsb Brewing 6s Feb 4’49_J&J| 89% 91 | Bristol Mf ye N Maple SE: clasay ds cust 75 0 Mills ( Ye I el ai 100 a. - atelee 
Pit sb Term Warehouse & Trans Butler Mill (N B)_-.------ a 117%||M ills Mfg Go { i} == 00} 105 115 
Ist ref g 5s Nov 11936_..M&N 99 101 Cabot Mf 4 (Me) i clateas ins ap oes k 120 + pen 5 Cotton M (SC)__.100; 110 125 
Powell ver Co, Ltd— Chace Mills (Fall River)._...100) —_ __. 107 %4||Newberry Cot Mills (S C)_.100) 130 140 
lst m g 6s 15-27 — "15 J&I 98 100 |\Chico r Mfg vi: Len --- tee iinet ine s 95 |Orangeburg Mfg, se ere 75 
Provident Loan Society— Cit Cote Corp (N B)..---- os 100 |\Orr Cotton + 2 { > aR a - an: 4. aioe 
44s Sept 1 1921____.-- M&S RE eee Collins a oe a cn ee ee et a Pacolet Mfg (S C)_..-.---- 00} 102 106 
Ry Steel-Spring 5s ’21 opt._J&J| 9544) 97 Continental Millis (Me)....100}; -—...- k 95 |/Parker Cotton Mills Siaicinni ade 100\n 10 20 
Ist M g 5s 1931 opt....A&O 91 9214|'Cornell Mills (Fall meh RS ands atta 170 Guaranteed stock._... .- 100\n 88 95 
Ray Cons Copp conv 6s.’'21_J&J} 105 106 ||\Dartmouth Mfg Corp (N B) 100 2 ___-_- 210 i Nas a 100 n 44 45 
St Clair Furnace Co— I iis il in ch en td WO a Pelzer Mfg Co (S C)_-_---_- 100 aoe ae 
Ist g gu 5s 1913 to 1939_F&A; 100 101 Davis Mills aT Pinna ow éin 100 ||Piedmont Mfg (S C)______- 100; 150 160 
St Jos Stock Yds 4%s 1930_J&J; 87 | ----- Davol Mills (Fall River)....100) —-_--- 92% Poe Buttorff Mfg_...-- 100; 136 140 
St L Brew Ass’n 6s 1914___J&J 98% 99 |\Draper Co.,com (M)-_-.-.-. 100; 215 220 Wee Oe OC). .ccce 100} 105 115 
St Louis Car Co— Dwight Mig Co (Mass)....500} ____- k1175 |\Roanoke Mills (N C)__-__- eee 160 
ist g 6s Ma ’21-’230p’ RR IE Edwards Mfg Co (Me)-_---- 65 |'Seminole Mfg common. _-_.100 15 25 
St L Nat Stock Yds 4s ’30_.J&J} __.._| ----- Esmond Mills ‘7 D, pret "100 90 100 Ist preferred_.........-_- 100 85 100 
St P Union Depot—é6s ’30_M&N| __---| ----- Everett Mills (Mass)....-- EE iakietains gi s 110%)||_ 2d toss EERE ASPET 100; 40 50 
Consol 5s 1944__..-..-- DEEL - een 10214|\Farr Alpaca ( a sitesi ala 100; 315 30 > ages ee. coe 00; 652 57 
Consol 4s 1944__..-.--- ARES SR et shes Flint ills (Fall River)....100; -—---- 96 creda 9 we & SEAS 100 110 120 
St Paul Un Stk Yds—5s’16 A&O 80 82 |'Franklin Co (Me)_-_-.------ REPRESS k 205 rion my Rig ae i wil eee 
Schwarzschild & Sulzb 6s—See S/ulzb. Sions&Co Frisbie & Stansf Knit’g pref.100; —- _._- 100 ||Tucapau Mills ie See 100) 300 350 
Securities CoN Y4%consM&Sif 58% 61 Gosnold Mills (N B) pref...100,2 ___-- 88 | Union Buffalo no (S C) Ist pf.-- iid 40 
Sibley Mfg Co Ist 5s 1922_.J&J| 90 95 |\Granite Mills (Fall River)..100; -_---} 115 ||Warren Mfg (SC)_.-.. --- 100} 70 80 
Simpson Realty sf 6s’320p J&J} 95 100 | Great Falls Mfg Co (N H)_-100| 175 185 SESE 100 a . 
Simpson Sec Co Sf 6s’29 J&J 15) 95 | -_-_- Grinnell Mfg Corp (N B)_-.100)  -_ _-- 155 ||Washington Mills (Va) pf.__.100! 106 110 
Sioux City Stk Yds Ist 5s’30 J&J 90 95 | Hamilton Mfg Co (Mass)...100{ --_-- k 90 |\Webb Mfg Nae acai 100 70 90 
Somerset Hotel Tr 4s 1921_J&D) ____- 100 ‘Hamilton Woolen Co (Mass) 100}; —--_-. k 95 ||Whitney Mfg (S C)___-.__. 100; 110 120 
Stand Cordage Ist 5s’3lredA&O\f 10 12% ‘Hargraves 1 Mills (Fall River) 100} —- ___- 65 | Woodside Cotton Mills__.__ __- 35 40 
Adjust M 5s Apr 1 1931_---- gee 2 |/Harmony Mills pref...---- are k114%)|| Preferred guaranteed____ -- 95 100 
Standard Mill—Iist g 5s’°30M&N| ____- 88 (Hill Mfg Co tog Cf LOE ie ade D DE. . SO absedundvincdeeenl  oiseuie 93 
Street’s West Stable’ Car Line— Holmes Mfg (N B)-_------- RS 98 
Ist M equip g 5s 1913-27_J&D\b 54%%| 5%%\|_ Preferred_________------ xe 100 Canadian Mills 
Sulzberger Sons & Co— ‘Kilburn Mill (N B)__------ Edited 120 
Deb 6s June 1916 opt__.M&S 9744 9814| King Philip Mills (F R)_...100} —- ___- 135 | Canadian Covert, Ltd_.._- 100 43% 45 
Schwarzschild & Sulzb Co— Lancaster Mills (Mass)_.-.100) --..--|k 85 Canadian Cottons, Ltd-_---- 100; 38% 39 
Deb 6s 1916 sfopt---J&D) 9714) 9814) Laurel Lake Mills (F R)-..-100) ----- 145 a , ea 100; 75 767 
Swift & Co—5s 14 op 1910_J&J 99%| 10014| Lawrence Mfg Co (Mass)_.100}  -___- k 165 |Dominion Textile, Ltd... - 100 81% 81 
Tennessee Copper Co— ‘Lincoln Mf all peren).-- ae Od 98 ESTA ERPS ee) ee ee 
ist M g 6s 1913-1917 opt J&D) 99 101 | Lockwood | eats i ieian: k 103%|\Montreal Cottons_...-.--- 100; 59%) 61 
10th-23d St Fer Co ist5s’19J&D) 55 65 | ponte Bleache (Mass)...100/e -___- + | = _ . Se eaeeers 100; 101 102 
Texas Company— men Mills (Mass)_....-- ee atical a 0 100 53% 54% 
Conv g deb 68’31 0p ’15_J&J| 97% 975% nomet Mills (N B)___--_- eae 115 MN el age aS a ae 84 
tr a, Co Ist g5s’18_M&S' 99%} —--_-_- Massachusetts Cotton Mills_100} —-___- s 115 
Union B & P Ist g 5s ’300pJ&J) ____- 86 | Mechanics’ Mills (F R)_...100} -___- 90 |COAL, IRON & STEEL STOC| KS 
TE Ee ae. sa 89 | Merchants’ Mfg Co (F R)_.100} —-___- 98 
Union Ferry Co—5s 1920-M&N;| 94 97 |'Merrimack Mfg Co (Mass).100} —___- s 27 ||Amer Coal of New Jersey... 25 75 100 
Union Oil Co of California— il lig GE BETS REE, Si gael eass k 85 ||\Amer Steel Foundries_-_ __-_- 100 30 32 
First 1 en sf 5s 1931 opt_J&J2 80 84 || Middlesex Co (Mass)-_--.--- gig RN k 60 /||Bethlehem Steel Corp. _-_- -- 100 32% 33 
Un Transpor Ist 5s 1923_._F&Aj| ____- 91 |\Monadnock Mills (N H)_..1000| 1000 | ____. NS NR arias 100; 69% 71% 
United Box Board & Paper— Morse Twist Drill (N B)--- 50) 200 |  -___- Bon Air Coal & Iron.__---- a lg 
Coll tr 6s Jan 15 ’26 red_J&J'f 20 30 ||\Nashawena Mills (N B)__-.100 gg poe Ri ea 100 2 
Gen M g 6s 1926 red yrly_J&J\f 35 40 | Nashua ane, OY “‘y ¢ ae ee s 575 |\Cambria Iron___.........- 50\ds 42 43 
Unit Fruit—Deb 4s 1923_J&J ee eee ‘Naumkeag(Mass)StmCotCo _ ree 3s 153 ||'Cambria Steel__._...._._- 50id 46% 47 
_—_ g 4s 1925sf__.-_-- J&JI 90 93 ||Newmarket Mfg Co (N H).100} -___- k 95 SS Coal & Coke... - ES gen ole 91 
% gold notes 1917 opt- M&N 997%! 100%) Nonquitt Spinnin, Co (N B) 100 eet 90 EG an RR 100 80 82% 
8 E80 Ist 5s ’13-’340p’19J&D 994} 101144; Osborn Mills (Fall River)...100) —-___-_ 108 Cleveland Cliffs Iron....... ese 347% 
u 5 Finishing—1st 5s 1919_J&J 80 90 |\Pacific Millis (Mass). __--- 1000/e 101 106 olorado Fuel & Iron____-_- 100 30% 31 14 
Con gold 5s 1929__-_.--.-- J&J} 60 68 ||Page Mfg N B).........-.- ee. 80 i entinin asia wo sete 100} 128 136 
U S Gypsum Ist 5s’220pt_M&S; 96% 97% Pelnolat Corp (N B)-_----- 2. ee eae Consol Coai of St Louis_._..100) — ___- 20 
U S Mtge & Tr— Parker Mills ‘Pall Pt. oc «ane 75 |\Consolidation Coal of Md_.100| —____- 96 
4s Ser E to N 1917-1922. ee to 100 Apogee _—_ “a et) ~- =i eae s 301 %||Crucible Steel_............- 100 13% 13% 
U S Realty & Imp d5sg’240pJ&J} _____ 847%||Pierce Mf fe Co EE. — ae. oe a NR LS A RIT i oe oe 
U S Red & Ref Co 6s 1931- Ik&J 0 30 —||Pocasset tg Co Fall waited page, ep 10314||\Delaware Lack & West Coal 50) 250 275 
U 8 Rubber—Coll tr6s’18-J&D} 10114| 10114||Ponemah Mills (Prov)__-_--- en © oo Dominion Coal, preferred_.100| —___- 109% 
US Smelt ist 6s 1922._._.A&0/}  _____ 0 a 100 105 110 ||\Dominion Iron & Steel pref_100| ____- 98 
U S Smelt, Refin & Mining— Potomska Mills (N B)_-_--- 100} 105 110 ||Dominion St & ClCorpcom.100| 4634 47 
5% gold notes Aug 1914.F&A 98% 99 ||Rich Borden Mfg Co (F R)_100}  ____. 120 |\Empire Steel & Iron____ _-_- 100\n 10 13 
Veneouves Lumber Co, Ltd— Sagamore omy BS a ee ee 160 Preferred kets 1 Maka = Wiehe 100\n 40 45 
6s ’14-’25 opt__J&J 99 100 |\Salmon Falls Mfg Co (N H)_100} _____} ____. George’s Creek Coal_..---- | A 
Virginia. arolina Chemical— Seaconnet Mills (F BR) ong ae ee oe 2 |\Hocking Valley Products_-_-_100 1 3 
ist M g 5s 1923 opt sf__J&D 94 5 |\Sharp Mills (N B) pref__--- eens 106 14||La Belle Iron new com. _. i ew ee 
Welsbach Co col tr 5s ’30.__J&D 91% 9134||Skenandoah Cot Co (Utica)_100} 129 35 I Si 122 
West Canada Fl Mills Co, Ltd— Soule Mill (N B)___._----- BE sraispova 87 4 ||Lackawanna Steel____..-.-- 100 32 39 
Ist sf 6s Mch 1928_-.-.-- M&S| 103 104 |\Stafford Mills (Fall River)_._100} ____- 5 |\Lehigh Coal & Navigation... 50\d 85% 85% 
Ist & ref sf 63 1931_.--- M&S| 100 101 ||Stevens Mfg Co (Fall River) 100} _____ 126%|| Trustees’ Certificates_... 50\d 85% 85% 
Western Electric Co— Taber Mill N B)____-__--_- ae 100  ||Lehigh Md Coal Sales _. 50) 205 215 
ist 5s Dec 31’22 op aft’11J&J} 100 10034|/Tecumseh Mills (Fall River) - aoe 115 |\Lehigh & Wilkes-Barre Coal. 50! 300 315 
Westinghouse Machine— Thorndike (Mass)-_____--- 1000} 1500 |  ____- Maryland Coal, pref______- en? aie: See 
lst & ref g 68s Nov 1940.._.Q-F 76 85 ||Tremont & Suffolk M(Mass) 100} ____- k 1003%%||New Central * inipepaieaaie 0 40 60 
Union Cotton Mfg (Fall Riv)100}  ____- 05 ||\New Haven Iron & Steel_... 5d __-- k 40c 
EXCHANGE SEATS. Utica Knitting Co pref__-__- 100} 101 1021%4||Newton (G B) Coal— 
No. Last Sale.| $ $ Utica Steam & Mohawk Valley RSE a 100! 25 26 
N Y Stock Exch_1,100 $42,000) _..__|  ___~- Cee Be es 00} 162 166 Ist preferred............ 100; 96 100 
N Y Con Stk Ex. 675 600 600 650|\Utica & Willowvale Bleach._100| 200 | —___-- Nova Scotia Steel & Coal__100 78 80 
N Y Produce Ex.2,000 500 450 500/|Wampanoag Mills (F R)...100| ____- go” MB ee 100\n 121 123 
N Y Cotton Ex.. 450 16,000) 16,000) 16,500||\Wamsutta Mills (N B)____- ——— ae. Sr Pennsylvania Steel_______- 100\n 25 45 
N Y Coffee Exch. 323 1,500) 1,450) 1,500|)Weetamoe Mills (F R)__--- ES 5 Ee 100! 62 |s 64 
Baltimore Stk Ex 87 4,500) _____| _____ Whitman Mills (N B)__---- SG 127 4||Pitts—Buffalo Co pref_____- ££ re 
Boston Stock Ex. 150 16,000) _____| _____ York Manufacturing (Me)..100} ___-_- 15 ||Pittsburgh Coal__........- 100; 17% 18 
Chic Bd of Trade_1,625 2,050);  ____- 2,050 a a 100; 80% 82 
Chicago Stk Exch 278 1,300} ____- 1,300 Southern Mills, Per |share. |\Pittsburgh Steel pref_____- 100 3 100 
Cincinnati Stk Ex 50 £3,100)  _._._} ____. Republic Iron & Steel_____- 100 22 22% 
Cleveland Stk Ex 35 1,000) _...-| LLL. Abbeville Cotton Mills (SC) 100}  __ _-- 100 i a 100} 81% 8216 
Louisville Stk Ex. 20 2,250) ...../| —.... Aiken Manufacturing (S C)-100 35 45 Sloss Sheffield Steel & Iron_100 30 35 
MinneapCh ofCom 550 3,800) ____- 3,200)|Am Spinning Co____..-._---- ee gous ede. Baw phil i 100; 88 92 
Montreal Stk Ex. 66 30,000) __._-_ 30,000||Anderson Cotton Mills (SC) 100} 35 45 |\Southern Iron & Steel_____- Pe ieee Geo. 
New Orl Cot Ex. 500 2,600) 2,400) 2,600\|Arkwright Mills (S C)____-- ES Se ee see BES EERIE ge eee ea 
Phila Stock Exch. 224 8,000) ____~_ 7,800)|Atlantic & Gulf Cotton (Ga) 100} ___-~- 110 ||Texas & Pacific Coal______. 100 5 100 
Pittsb Stock Ex.. 120 2,900) 2,000) 2,500||Augusta Factory (Ga)___ _-- 100 28 30 ||US Steel Corporation. ____- 100 60% 603% 
St Louis Stk Ex.. S50 2,500); .....} ..... Belton Mills (S C)______-_-- 00} 100 105 SS EES RIES: 00; 106 106% 
ee eee ee oe PR Bee Bibb Mfg Co (Ga)__-_--_--_- els 92 ||\Vandalia Coal -..........- ig 6 
ash’ton Stk Ex 40 4,550; 4,500) 5,500)|/Brandon Mills (S C)____-_--  Gaseaasp os 75 I init dacs disicen a nlailh ee 13 
Cabarrus Cotton Mills (N C)100} 130 140 ||Virginia Iron Coal & Coke__100 39 45 
, MANUFACTURING STOCKS Clifton Mfg (S C)__.__---- 100 a ve ee Warwick Iron & Steel_____- 10'd 10%'s 10% 
Northern Mills. Par Per 'share. |\Clinton Cotton Mills (SC)_.100| 115 125 ||Westmoreland Coal_______-~ d 74 75 
Acushnet Mill Corp (N B)-.~.100 1324| 135 | Wheeling Mould & F____-_- 50'd 55 57 
Amer Linen Co (Fall River).100' —-_--- 79 Wheeling Steel & Iron_____- 100| 144 145 
b Basis. d Price per share not percent. eNewstock. ff This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 


z Ex-dividend. y Ex-r - s. 
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Stocks. Par, Stocks. Par.| Bid. Ask, | Stocks, Bid. Stocks, Bid. Ask. 
Y Cit Louisville. Per ar, Per | share. 
ELEC. GAS & POW wee Beta. fs i 132%4|\German .....--- 100 — oe 73% 
utua 52 '  f Bp 2 elo ee ee Pr Te ea 
Adirondack El Pow ueens ma ‘e Memphis. Per Am old M (St into 15c. 
Preferred... ..... 1L & P_...100) 50 60 ||BluffCity..--.-- 93 Amer Zinc Lead & be 
Am Gas & El____50 Preferred ...100| 70 80 ||Factors ...--.-- 96 Smelting ....- 25} 22%) 22% 
Preferred ____- 50 .F. & Richmond Hernando ....- 97 Anaconda Cop..25 37% 37 
Am Gas of N J.100}  ...__|3 105 || Gas. _...... eee 57 |\Phoenix ...-..- 96 EE cities ane webewk | Glee 
Am Lt & Trac_100 Niagara Falls Pol00| ____- 171 Batopilas Min... 20 14 1% 
Preferred _..100 Northern Calif Minneapolis. Per Bonanza Dev Co- : 35c. 40c. 
Am Pow & Lt_.100 Pow Cons....100)  ._.-. 321%4|\Northwest F&M100; 200 British Col Cop...5 3 3% 
Preferred __.100 Nor Idaho & Mont Calumet & Ariz..10| 64% 6446 
aan tion warrants- epee 1 3 5 Newark Per Calumet & Hecla 25) 2440 445 
ublic Util_._- Preferred _..100) ____. 24 merican......-- 515 Centennial... - 25 12 13 
a OS Nor States Pow_100 18 19 |\Firemen’s ..-.--.- 480 Center Cr’k Min.10} -_--- Ag 
Anpatseien Po.100 Preferred _..100| 77% 79 |\Newark Fire_-.-.-- 5} 280 Chine Copper.._.5 39 % 39 34 
ferred _..100 Ohio Fuel Supply 25\d 44%) 45 ||Prudential Life..60) 525 Con Mercur Gold_5 Ic. 3c. 
Arizona Power_100 Oklahoma Nat Cop Range Con.100; 4134; 42% 
Preferred _..100 as al GER 65 66 New Haven. Per C ple Ag Cons_1 lc. 2c. 
Bay State Gas_. 50 ; Ontario Power.100| 80 83 |iSecurity Ins....25| 44 Daly-West____._ 214 3 
Brklyn Un Gas_100 Oro Elec > bak PE SAS 14 Davie-Daly Cop. | 2 7-16 2 
Buffalo City Gas100 Preferred....100} ..... 6214||_New Orleans. Per |share. ||Dante..........- 2c.) 2%e. 
Preferred __..100 Oro Water, bernia ...-... St: éweee Doctor Jackpot. 1 6 4c 7 kee. 
Buff Gen Elec__100 Light & Pow.100| 100 | __.__. Lafayette.....-- 215 Doe Run Lead.100 60 65 
Calif Elec Gen- Ottawa L,H&P.100| 179 | ____. Mechan & Trad.100; 160 Elkton Cons_..-- 1} 54%c.| 55c. 
erating, pref_100 Pac G & El__.-100| 5014] ~5037/||Teutonfa ------ 120 Elm River... - ol sae aes 
Canadian GenE1100 Preferred _..100| 86 86 El Paso Gold----- 3.65c.| 334c. 
Canadian L&P_100 Pacific Lt Corp.100} 108 | ____. New York, Per Federal M & Sm 100 12 15 
Preserrea ...400, 76 i ..... City of N Y....100| 165 Preferred _..100 35 40 
Pac Pow & L pf.100} 100 103 |\Gommonwealth.100| 325 First National 
Paterson & Passaic Continental ...100|) 920 Cop. ($3.75 pd)_6)} 1 15-16 2 
Gas & El_...100) 88 91 |\fidelity-Phenix.100; 290 Frankiin ati satiate 25 5 5 
Pawtuck Gas pf.100; 8&9 94 an-Alliancel00; 275 Giroux Cons M_._5| 1 13-16 12 
Pennsyl Ltgcom100; 25 30 ||\German-Amer..100; 530 Gold Dollar Cons.1| 10%c.| 10%c. 
Prefe ace | 6 80 |i\@ermania-.-.--.-. -50| 310 Goldfield Consol 
Pa Wat & Pow.100| 61% 62% — Cee 50; 180 Mines _...... 10 1% 2 
People’s Gas Lt& aaa 100; 745 Gold Hill cL ME wabedl: > muddion 
Coke (Chic) - ae 10814} 108% Nassau & hagas” Granby Cons MS 
ano People’sNat ar 130 5 eee 100\z 61% 62 
Commonwealth Pipeage _...25\d 2914) 30 ||Niagara ..-.---. 320 Granite-Bi-Metallic 
Edison ____. 100 Phila peace ——- St & El RIR Sec ||Northern _.---. 90 (St Louis)....10) 26}4c 30c. 
Connec Pow pf_100 |Phila Elec ($17.50 North River... 150 Greene-Cananea - 20 6% 6% 
Cons Gas E Lt Pl shikdects 25\d 22%) 22% BO wnacccce 175 Hancock Cons...25| 173 18% 
& P (Balt)._..100 Pittsb Oil&Gas_100 jer Stuyvesant _...100) 140 Homestake Min 100; 10034) 104 + 
Preferred __ _.100 Portl (Me) GL. 50\d 85 90 ||\United States... 20) 80 Hope Mining....10) --.--| ----- 
Consol Gas (NY).— Providence Gas 50\/d 100%; 105 estchester _._. 10) 570 In piration ns 
See underN Y City Pub Ser of N Ill.100| 70 75 illiamsburg City _— cep ota Gil 20 16% 16% 
Consumers’ Gas Preferred _ __ -100| 93%| 95 (Brooklyn) ..100/¢ 225 passa eatie 1} 10%c.| 10%e. 
(Toronto) _.. 50 Rhode Isl Elec Island Crk Coal_-.1 ees 
Consumers Pow Protect ..... 0 OF Oe ee Philadelphia. Per ferred _....- 81 82 
(Mich) pf_...100 Salem Ciaee} Be 137 |}allianceof Phila.10; 15% Isle Royale Cop.25| 23 23% 
Dayton P & Lt_100 Salem (Mass)GL100; -_-_-- 250 |jAmerican Fire..100; -.... eee 5kke. 6c. 
referred ____100 Shawin W & P.100) 129 131 /|}Sounty Fire....100; -.--- Kerr Lake bites eiaiiesd 5 34%| 3 3-16 
Detroit Edison _100 Somerset Union & Delaware ..... 10) ~.-.-... 744||Lake Co ee. — 11% 11% 
Duluth Ed E}_.100 Middlesex Lt.100; 70 72 \i\¥ire Association 50;  -.-.-.- LaRose Cons M__.5| 2 5-16 2% 
Preferred ___100 Sou on Ed com 100 83 84 isd echend La Salle Seppe. 25 4 41g 
Edison El Illum WRF 90 92 ||\Mrard F & M..100| --_-.-- Lexington ._....- | ee 2c. 
(Boston) ._..100 ‘Stan “G&E {Del)- 50 9 10%, (msCo of N A... 10 22 Mary McKinney-.-1 58c.| 58kc. 
Elec Secu pref. _100 Preferred__---- 50\dz 38% 39 %il (nso State ofPal00; -_.-- Mason Val Mines. -_5 UE elie 
Elec Invest Corp 100 Superior Water Lt& Lumbermen’s — ee Mass Cons.....- 25 3% 4 
Preferred ___.100 ower, com..100) 50 |  .... ul MW cn<a- ah) ‘dead Mayflower  .... 25 634 7% 
Electrical Util_.100 Preferred_.100| 87 | ____- Iwania F.100| -..-- Miami Copper... 5 2234 23 
Preferred _..100 Troy (N Y) Gas.100; 210 225 eople’sNatFire 50) - _-.-- Michigan ....... 1% 2 
Elec Co of Am... 10 Union G & E Cin100 2 5 Pinnasse Eh anced Mohawk.--..-...- 25| 48 49 
Elec Stor Bat_.100 Preferred_...100| ----- 45 aeliance- aS Moon Anchor....1} ----- 9-10c. 
Elizabeth G L_100 Onion Nat Gas_100| 124%) 125%4/|Teutonia -.....  _—-— Nevada Cons Cop_5 16% 163% 
Empire Dist El_100 United El N J..100 87 91 |\United 4 Ss Nev-Utah M &S.10 Ic. 4c. 
ferred _._.100 United El Sec pf100; 110 | —-__. New Idria Quick- 
Equitable Ill G L Untd G&E Corp100| 30 33 Pittsburgh. Per |share. || silwer _.._..... 5 334 5 
FO ase 100 Preferred ....100} --..-.- 81 ||Allemannia .... 50) ---.. Ni Mines. .5 834 8% 
Essex & Hud G.100 UnG&EofNJpfioo); ---.-| ---... irmingham -.- 75 North Butte... 2844; 28% 
Fall Riv Gas W.100 United Gas Imp.50\d 8514| 85%)|City ..-------.-. 72 o Copper....1 72c. 75c. 
Federal Utilities100 United Ilum Co |  # | ~~ {|\G@erman ......-. 75 Old Colony... 25 3% 4 
ferred _..100 of New Saves SA aces an-Amer.. 50; --..-.. Dominion... 25 46 47 
se | & El of Ber- United Utilities.100) 30 35 ||\@umboldt -.--.-. 100 Ontario Sil Min_100 2 2% 
eRe 100 Preferred. _..100\a 100 102%||Monongahela... 50) --.-.-.- I ace 25 84 86 
Gas & El Secur_100 Utilities Imp...100) ----- 544||Nat-Ben Frank - 102 .- ||Parrott Sil & Cop 7 Rn See 
Preferred _..100 Preferred. _.100 69 34 70% Pittsburgh... -- 50 94 Pharmacist .____-. 1c. 2c. 
General Electric100 Wash’n (DC)Gas.20'd 84 84 \4|iTeutonia ...... 50) -~.-.-.- . ape 97c. 98c. 
Georgetown Gas.25 Western Power.100 17 —-— eee ee Quicksilver Min i00 3 33% 
Guanajuato P & Preferred_._..100| 42% 44 |iWestern....... 50) -~--.-- Preferred _..100 4 7 
i Mid ee WestStatesG&E100; 40 45 aay aiiiie dane es 61 62 
Preferred ...100 Preferred _-__.100 80 86 Providence. Per 4 ns Cop..-.10 18% 18% 
Hartford El Lt.100 West’house Elec Equitable F&M. cies St Joseph Lead_.10 7% 8 
Hartford City Gas & Mfg, com ..50 61% 62 |iProv Washing’n 87% SantaFe(G&Cop) 10; 13-16 1% 
Light common 25 First pref. -- 50; 109%) 114 Seneca($10 OOpd)25; 27 + --.-_- 
FP Preferred ....25 Richmené. Per Shannon _.-...-. 10 814 834 
Havana El L&P—Ss Virginia F & M 80 peperier & Bost.10 21% 25% 
Houghton Co El INSURANCE Virg State com 12 10 Superior........ 26% 27 
ll SA FE 5 STOCKS. Preferred ...12 15% cep t Pitts SE edielel he 
Preferred _...25 Tamarack ._ .._- 25 2614 28 
HoustonG&F pf 100 Albany. Par. Per| cent St. Louls. Per Tennessee Cop..25) 3334 34 
Hudson Co Gas.100 Albany Ins Co...50;} 198 200 ||Amer Central..100) 125 Tonopah hie e, 5 5 
Indiana Ltg_...100 Commerce Ins Co 25; 165 170 Tonopah Ext Min 1| 2.25 2.40 
Indianap Gas... 50 St. Paul, Minn. .  . gt 2 3 3 
Kansas G &E pf100 Baltimore. Per| share t Paul F & M..100) 470 Unit Copper. 3% 54 
Kansas Nat Gas 100 14'||German _......-.- 10 16% 19 Preferr 3 6 
Kings Co El&P_100 German-Amer...25 0 45 San Francisco. Per United Gold Mines : 4lkc.| 4%c. 
Laclede Gas Lt_100 ii icicaan “i sase« Utah Cons.....-- 73% 8 
Preferred __.100 wosten. Per| share |\Fireman’s Fund 100; ---.-- Utah Copper Co. id 4934 49% 
Lincoln ae) 0 00; 460 490 ere 25 1 1% 
as & El L_.100 Colum. Nat Life_100; 118 122%)| Washington. Vindicator.....<- 1 92c.| 92%ec 
Louisville Gas__100 Conveyancers’ Arlington...-.-- 12 WED accdcnns 1% 1% 
Lowell Elec Lt_100 Se. ote coe S63; 100. 1 «sco Corcoran ....-.- 80 yen ial uate 25 0 52 
Lowell Gas___.100 Mass Bonding-.-.-- 145 155 ||@lreman’s ....-. ) ie: Se. fee, aw 5-10c. 
Manufac Lt & Mass F & M.-..---- 175 225 |ifranklin ...... 25) --.--. Wyandot a welch 25 75c. 90c. 
Ht Pittsb_.... 50 Mass Title....-. ee O68 | wegae German-Amer..100} 260 Yukon Gold... .- 5| 2 9-16) 2 11-16 
Mass Gas Cos_.100 National Union. 5 
Preferred _..100 Brooklyn—See N Potomac -...--- 25\n 29 
Mass Ltg Cos__100 REAL ESTATE TR 
Mexican Lt & P 100 Detroit. Per| share & LAND STOCKS. 
Mexican Nor P_100 Detroit F & M_.50} 132 | ----- bene S79 INSUR- Per | share. 
Michigan Lt pf_100 Michigan F&M..50; --.--- 90 CE SCRIP. Albany Tr (Bost)_?|} a@85 95 
Miss Riv Pow__100 auleeas Mutual— Alliance Realty___i| 105 110 
Preferred __.100 Hartford. Per| share . eee 101 Barristers’ Halil Tr 
Mobile El pref __100 Aetna (Fire)...100} 343 | ----- 1909 ‘sdiise tities {101% ee eee ga ine 90 
Montana Power100 Connecticut....100} 350 | ----- BE f 102 Bedford (Bost)_Ija¢ _.__- 70 
Preferred __.100 '4|| dartford .....- I <i ge 725 | Seep f 102 Berkele of Bee y 70 80 
MontrealL,H &P100 Nationa] _.. .-- 100| 358 370 pera J 103 Bd BldgTr(B)ijia -___- 106 
Municipal Gas Phoenix _..... 100; 325 335 SES: f 104 Bostir'dRentTs(Gy t ‘dna 103 
(Albany wet Standard Fire...50) 83 90 Bost Land (Bost) ¢ 55% 6% 
Muskogee E.100 Steam Boiler....50) 300 | ----- Bost R E Tr(Bos)_hia ____- 1130 
Seodiened ona Life Insurance. Per| share ||MINING STOCKS. BosStorWareh(B) iia 112 |  -___- 
Narragansett El]_50 Aetna Accident...| ----- 270 Per Boston Wharf SP ee Beene 
Nashville Gas _.100 Aetna Life _...100| 475 | ----- ae ee ye 1} 2%c Bromf Bldg Tr(B) iia -___-| 95 
Nat L, H & Powl100 Conn Gen ...-.- 100} 495 525 ||Adventure Cons.25 15 Business R E Tr(B)lia ____- 99 
Preferred __.100 Travelers’ __- .- Be Re eet Ahmeek ($17 pd) a5 295 Cent Bldg Tr(Bos) ae oa 85 
Newark Cons G_100 CN PORE R Lam 31 Chic R E Trustees hia ___-- 975 
New Bed G&E._100 Kansas City, Mo. Per| share 
New Haven G L.25 Kan City Life..100; 350 | ----- 
a Purchager also pays accrued int. 6 Assessment paid. ec 2dinstall. paid. d zee r share, not . A Par value $1,000. ¢ Par val. $10- 
k Last salé. i Par value $100. m 1st installment paid. n Nominal. s Sale price. ew stock. z x-div. y Ex-rights. 
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Stocks, Stocks, Bid. Ask. Stocks. Par.) Bid. Ask, Stocks. Par.| Bid. Ask. 
Par. Per \cent. 
Mo e Bond.100;} 100 104 ||\Baltimore Brick100in 1% 2% eg Riv com -s 28 .. et. wenn 
Nashv Title Co.100) 95 102 Prefe -.--100in 24 26 Federal Sugitatg100 70 90. 
Nat Surety Co..100} 185 195 ||Baltimore Wareh 20\d .....| ----. 5108 DD. dikiienk 47 
N Y Mort&Sec_100) 190 198 ||Bar & Smith Car100 8 | 12 00j\n 85 90 
N Y Title Ins Co100;} 105 110 Preferred....100) 65 75 Gena: referred tr ctfs 100 40 40% 
Pacific Coast eT Billings &Spen..25\d 49 | -.--- Pref tr ctfs..100| 76%| 77 
San Fran)..100) —_._. 124 /|\Bliss Co... 75 80 n Baking---- 18 22 
R. tins (Wash) 100 Boe Preferred... -.- 122 130 Pref ..-100| 63 66 
Rhode Isl1S D..100; 110 | ~~... Booth Fisheries.100; 49 51 |iGen Chemical..100| 180 184 
D&TrCo of fe oe GUC | adsnen pref sie salah 75 77 Preferred... 104%} 105 
t Paul Title&Tr 50\d ___-- k 17%%||\Borden’s Con M100) 114 115 ||General Devel..100} 980 110 
Title Gu TrStL}100 6944; 70 Prefe hia is 106 107 %4||\General Motors.100) 26 30 
U S Casualty 190 200 /||Brit-Amer Tob.-£1/d 22 22%4)||_ Preferred... . 74 74% 
US Fidel &Guc M100 195 197 ||British Col Pack100} 138 140 ||\Gen Petroleum..._| 18 20 
US SD Co(NY).100; 190 | ----. Preferred A..100) .-...| ----- Gen Bn puget 60 61 
US TGu&Indeml100; -_.-- 82 || Broad Brook Co.25\d 18 | ----- Prefe .-.-.100in 92 94 
Westch & Bronx Tit Brown Shoe....100) 48 51 a nm ge 100; 150 160 
& Mtg Guar..100; 164 168 Preferred ...100) 87 92 Preferred__..100) 115 120 
Brunswick Term Goodrich(BF)-..100| 30%) 30% 
MISCELLANEOUS Sec. ...100 6% 7\%)|_ Preferred ...100) 92 93 
Adams Express.100; 135 142 ||Butterick Co_..100| 27% 28 ||\Goodyear Tire & 

BellevTr Aeolian-Weber— f Fr CanAssn100} 11644; 120 Rubber, pref.100; 98 100 
Holly, Traine , a Piano & Pian.100; 20 28 alifornia— Gorham Mfg pf.100; 118%] 120 
HotiTr,T’raine(B) ¢ Preferred ...100; 80 88 Petrol’m Corp.100| 37%) 37%||Gottlieb-Bauer- 

Hunti n Cham AlaskaPackAssn100| 81 84 Preferred . _.1 5 66 Straus Brew _100 ee as 
Tr “ ie omens 75 a N.Y) Safe CalifWineAssn..100| 4434; 51 ||Gray & Dudley.100} 100 102 
ournal B (B) Wa ... 50 &Storage.100} 125 | --..-- ferred__..100| .-._- 8114||Great Lakes Tow100| ___.. s 13% 
mball Big Tr(B) ie ----- 75 allie halmers 100}  _-_-- 54||\Calumet & Chic Preferred... 100) _____ s 90 
1oveley 2 Tr(B)iia 100 107 5th ass’t paid _-.- 7% 8%4|| Gan & Dock..100) 50 55 |GreatSouth Lumber} 90 100 
Merc oe) SERED Shoe Preferred... - Sia Batt Canada Cement_100} 29 294||Great West Sug.100) 50 60 
MunicipalR (B)iia 97 103 5th ass’t ee ‘ 157 16%4||_ Preferred _..100| 89%) ----- Preferred _. .100| 95 100 
Old South BidAs -ija -..-.- 65 ri Chem.100} 46 50 Canadian Car&F100| 772 78 |\Guggenh’m Exp.25\d 45%| 47 
Oliver Bid Tr oe DD Snkne 101 erred___ 1 93 94 Preferred _..100} 109 110 ||HackensackWat.25| 130 | ----- 
Paddock Tr ft. ae we f See Am Bank Note ..50/d 47 49%4|\Can Con Rub..100) 83 85 Preferred - 201 190 | «coon 
Pem’ton Bld B) ia _--_- 60 ferred _..-- d 51% 53 Preferred _..100) 96 9634||Hale & Kilburn_100| 58 65 
Post Of A. DEE sncadl sabes Am Beet Sugar.100; 2744| 28 '|i\Canton Co____- 132%} 150 First pre pte 97%| 99 
Pray Bl om a acul’ aidib aie Preferred _--.-1 70 80 |\Casein CoofAm100) -....| ----- Second ee --100} 96 98 
“i ey MarkRE (B)iia -...- 103 /||American Book.100} 170 175 PO cnc kOU wmccscl scace Harbison- Walker 
Bos). tia .-.-- 85 ||Am BrakeSh&F100| 90%) 95%|\Gase(J 1) Thresh Refractories .100} 45 48 
meity Associates of Preferred.-..100) 130 132%); Machpftrctf.100| 100 102%||_ Preferred__-_- a 
See apo ike ideas 105 110 ||American Brass.100; 134 138° ||Case Lockwood & Hartford Carpet 100} 112 | ----- 
South: St oe )- ae f esede American Can..100) 3234; 3234|| Brainard Go..100|) 155 | ----- Preferred _._.100} 112 | ----- 
South Term Tr(B) fa 70 85 Preferred_...100} 9254) 92%||Celluloid Go__..100| 126 129 ||Hart, Schaffner 
State St Associates) Am Car & Fdry.100| 4734; 48%)\Cent Fire Works100 1% 3 & Marx pref.100} 96%| 97 
(Boston) pr IF idtiise < 75 Preferred....100} 11144; 114 Preferred_...100) 20 26 ||Havana Tob...100 3 6 
State St ex pe x ¢ 75 85 ||Am Caramel._..100 5 8 |\Cent Leather_..100) 21 22 Preferred _.__100 5 10 
Suffolk R E Tr(B) Ai@ ---.-- 750 Preferred_...100} 25 35 Preferred._...100) 91 92 ||Hawaiian Com 
Summer St Tr oe "§ a! 92 ||Am Cement... -- 50id 2 214\|\Champion Coated it ae 27 
Term Hot! Tr ( ) + ia eheoa Am Chicle_.-.- 100} 200 205 Paper....... dais 150 |''Helme (G W)Co. i00 155 165 
Proferred ......86 <...- 95 Preferred_...100! 96 99 Preferred___.100| —--_ 109 Preferred _. .100| 110 118 
Texas Pacific  & Am Cigar. .-.-..- 00, 120 140 |\CaesebroughMfgi00| 670 680 |\Hercules Powder__| 91 93 
Trust certfs....i) 92 95 Preferred _. .100} 85 95 |\Chicago Audito- Herr-Hall-Marv.100 7 15 
TremtBlaTr (B)_.t/@ 102 107 ||Am Coal Prod..100) -___. 92 -‘rlum Assn_...100 19 22 ||\Heywood Bros & 
Trim’tn Tr (Bost betel  eikaed Preferred ...100) 100 108 ChicBrew & Malt ME inegel dneeu akefield Co.100} 118 124 
Universe 2S Am Cotton O11.100} 3834; 40 DE cM seceal oosee Preferred . ._.100) 98 103 
ambr)...2 OP ide denies 100 Preferred_._..100| 93% 9414)|Chic Junc Rys & HolyokeWatPo.100; 400 | ----- 
Western 4) RR FR eee AmCreditIndem 100 idea ais 120 Un 8t Yds: std100| 166 167 ||Hooven Owens & 
WinthropBidTr(B)ija ----- 65 (|Am Express....100) 157 163 Preferred _..100) 103 105 Rentschler pf.100) .....| ----- 
Am FruitProd__100 4 5\4||\Caic Pneu Tool_100| 4914; 50 /||Hoster-Columbus 
TELEGRAPH & Preferred__..100} 1734; 20 |\Chic Ry Equip.100} ---._- 8544|| Breweries....100} _._..| ----- 
TELEPH.,. STOCKS American Glue_100| 96 101 |\Cin Tob Wareh.100| ----- 55 Preferred....100| 10 |s 10% 
Par Per |\cent. Preferred_...100) 140 145 |\Cin UnStk Yds_100} 90 95 \Houston Oilctfs.100} 18 20 
amber ty 100 imeiiaial - sania Am Graphoph..100| __--- 50 ||Cit Investing. 100} 42 45 Preferred ctfs.100} 59 61 
AmDisTelg(N J)100| 651%) 53%|| Preferred_...100/2 ____- 80 eferred_._.100) 95 97 Div oblig_F&A_.| 79%| 81 
AmTelg&Cab,gul00| 54 60 ||Am Hardware..100) 125 | -___. Ciaflin (H B)Co100} 80 84 ||Hueb-Tol Brew_100 3 5 
AmerTelp&Telg 100} 12934) 12944)|Am Hide & Leath100 4 4% Ist a ae 100; 82 83 Preferred_...100) 24 31 
Bell Telp (Can)_100| 145 146 Preferred_...100} 2034) 2214|| 2d pref______ 100} 81 85 || HutchSugPlta’n_25/d _____ 16 
Bell Ter Bet 00 ieee k 122%||Amer Hosiery._.25'd _____| 210 Cloy Seanad Biewl00 eet 8 %4||Hydraulic Pr Br100; ____. 3 
Cent & 106 108 ||Am Ice Secur..100} 2314; 24%) Preferred____100| ____- 34 Preferred....100} 30 30 
OinéSub Bell” T 50 195 205 ||Am-La_ France Cleveland Stone 198 ale 110 /|\Ilinois Brick...100) 71 71 
Commer Un Fu 98 110 Fire Eng Inc_100 15 25 ||\Gluett wine ade 46 48 |\Indepen Brew’g.50id 4% 4 
i a T » 50 © eceen 9 Pref (new)...100) 85 95 Preferred 96 99 Preferred - --. ~- 50\d 32%) 32 
referred _._..50/ds 38% 39 14||Amer Linseed. _100 8 10 Comput- Tabulat- & Ingersoll-Rand 100) 120 | ----- 
Dominion “ici Preferred_...100) 24 27 Recording Co 100; 43 45 referred....100| 97%) ----- 
(Canada) ....50) --... 102 ||Am Locomotive 100| 32% 32 34)! Sonle role. -.-100; 270 290 ||Intercont Rub. .100 9 10 
Muaptre & Bay State Preferred__..100) 102 103 ||\Sonsol Car Heat 100; 70 80 |\Int Agr Cor vtc_100 4 10% 
el ~ h at 60 72 | Am, Mch.&Fdy. 100 45 55 ||\@ons Fire Wks_100 S: 2 eeaam Pf vt trctfs..100| 40% 45 
Frankl (gu)! 40 50 ||Am Malt Corp..100 9 10 Preferred__..100| { 20 26 |\Intern Banking 106) 105 110 
Gold&Sti 100 | 2 ee Preferred_._..100) 48 49 44||Gons Ice(Pittsb).50\d -___- 9% \\Inter Button Hole 
& Miss Telg 60 75 |\|Amer Piano pf_100| 69 71 Preferred____- 50\d 43 47 Sew Machine_.10\d 5% 6 
Bee, Boe Tae Am Pipe&Cons.100\ds 58 js 60 /||\@ons Rub Tire_.100 12 17 |\Inter Construc.100}  -.___ 20 
(Guaranteed) 1 95 103 ||Am Pneu Serv..50\d 3% 3%)||_ Preferred_-_-_-1 60 75 \\Int Educational 
Keystone Telp. 50\¢ 124 12%)|| First pref.... 50d 493¢/ 50 ||\Consumers Co.100| 44%) 4534)| Publishing.--.-50)d 18 20 
referred _.. 50\d 48 49 Preferred _ -- - - 50\d 18 19 Preferred....100| 87144| 88 Preferred ..50\d 37 39 
Kinloch Long Dist Am Press Assn_100} 40 45 |\Cont Can... ..- 100} 47 50 |\Int Harvestjold_100) 1031%4| 107 
Telephone _..100| --.-- 118 ||Am Radiator...100| ____- 450 Prefe ..-100| 90 92 |\Int Harv of N J100| 103%| 105 
Louisv HomeTp 100} 100 103 Preferred....100) 13334) —--..- Sorn Prod Refg.100; 10 10%)|| Preferred ...100; 110 113 
Mexican Telg..100/n 200 215 ||American Screw 100} 140 145 Preferred - - - - 64144, 65 |\Int Harv Corp.100) 103 10574 
Mex Telp&Telg. 10/4 3 344||Am Seed Mach.100} -____- 75 || Sramp(Wm Preferred ...100} 111%} 114 
Preferred _.. 10\¢d 6 64%%|| Preferred ...100| 97 100 SonsSh&EBI1d100| 20 23 |\Inter Merc Marine - 
Mich State Telp Am Sewer Pipe_100 9%| 11 Vot trust ctfs...| 20 23 Com tr ctfs__100 3% 334 
Preferred _..100 963% 97 4||Am Shipbldg-_-._100 51 52 ||\Crescent City Pref stk tr ctfs100 15% 17 
Montreal Telg.. 40) --.-- 141 Preferred_...100) 98 100 Slaughter. Hse. ae Inter Nick(New)100} 130 133 
Mountain States Amer Smelt Sec Grex Carpet_....100|z 74 84 Preferred... - 102% 1033 
Telep & Teleg 100} 102 103 Pref Ser B._.100 3 83 %%|| Juban-Am Sug.100 20 40 |\Inter Paper_...100 9 940 
N E Telp&Telg_100| 141 143 ||Am Smelt&Refgi00| 645%| 64%|| Preferred_...100) ____. 8934|| Preferred_._..100| 38%| 39 
NorthwestTg (gu) i egece 120 Preferred__..100) 101 101%|| Surtice Bros...100| 150 | ----- Inter Salt_....- 100 3 4 
Pac&AtlT (gu) 25| 65 75 ||AmSnuff@om..100} 168 177 Preferred_...100} 115 | ----- Inter Silver....100} 110 120 
Pacific Te “100 30 34 Preferred__..100| 10214) 104%4||0 H Holmes Ltd100| 140 143 Preferred_...100) 125 130 
Preferred _.- 89 91 |} 4m Sugar Refg_100| 111 112 ||Deere & Co pref.100| 97 9754|\Int Smelt&Refg 100) 105 115 
Providence Telp 103 107 Preferred_...100) 114 116 ||\De Long Hook Inter Smokeless 
South &AtiTg( La 87 95 ||4m Thread pref..5)d ____- 5 & Eye_..-.-- RARE e 95 h com..50/dn 20 23 
Southern N Fi 00 136 138 ||\m Tobacco...100| 224 232 Denver GnWat- 100} 30 35 Preferred - -- -- Piikaas k 50 
Toledo Home 100 100 104%4|| Preferred . _.100) 103 104 Pref certfe._..100| 30 35 ||\Int SteamPump 100 7% 10 
wet Chate Telep pe Foun.100; 40 4314|| Diamond Match 100} 100 101 Preferred....100) 25 35 
& Teleg --... 10/@ 11 ~--.--|| Preferred_...100) 94 97 ||Dist Sec Corp..100) 11 11%||Int Text Book_.100| 132 135 
Preferred _....10\¢ 9% 10 |Am WW & Gems Dixon (J) Cruc.100| 270 300° |\Iola Portld Cem.25| ...--| ----- 
WesternUnTelg 100; 6534; 66 deities tn en ini 95 97 |\duPont I) de Preferred - - - -- 25) ..---| ----- 
am WinGlass pf. 100 43 50 Nem Powd..100/r 130 132 ||\J R Montgomery100| --_.-- 95 
TITLE, GUARAN- am Woolen....100| 17% 18 ze peeersen-~- 538 89 91 ||\Johnson Tin Foil 
TEE & SAFE Preferred._...100| 76 78 |\Eagle Lock....- 25\d 46 58 & Metal. -.-- 100} 160 180 
DEPOSI? am Wringer...100) -__.- 105 ||Eastm Kod Daun essen 685 4||Johns-Pratt Co.100|} ----- 290 

STOCKS, Per \cent. Preferred.._..100) 115 120 Preferred_...100) 121% 123 C Brewerles..100) -. -- 8 
Amer Surety... 50) 190 195 ||4m a WritingPap.100 1 1%4||Electric Boat..100} .....| ----- Preferred_._.100) —_.-_- 38 
Bond & M Guar.100| 292 297 Preferred. ._.100 26% 2634)| Pregerrec....1@0i ...-.) <<-<<- K C 8tk Yds of Me 
Chicago of Am 100 110 120 || Asso Mer lst pf.100| 97 100 ||ElecBd&Sh pf..100} 98 100 Common ....100} ----- 76 

o T&Tr_-1 201 205 2d pre .-100} 96 98 ||ElginNatWatch.100| 13134) 134 Preferred _. .100| 76 80 

DCAILNY 100 a” <0 ° teal ed Oil..100; 40%) 40%)\Ely Walker Dry Kayser(Jul)&Col00| 85 89 
Goltmbts Title Atl Guif & W | broods besa dala EE” ahsiell aeaaliid st Preferred 100) 102 108 

ashington) .5\4 6 7 Ind SS hase. 100; 5%| 6 ist preferred_100} -....| ----- Kennard Carpet 100) ----- 125 
vie any a (Md) 50 d 147 150 Preferred....100| 10%) 11 |__2d preferred_100| --.-- 80 Preferred._...100) -—---. 112 
naMe-Su ar.NY100) 123 128 ||Atlas Powder___.- 87 90 || Emerson-Branting- KentuckyWag’nl00; {48 50 
Ke 0 Casualty. 10|\@ 12 12}4||Autosales Gum & aac net 25 35 ||\Keyst Watche’e 100) -__-- k 95% 
Kentu Title.100|) 110 {| -.... Chocolate ...100 21 22%) Preferred ...100| 82 90 ||Kolb Bakery 85190 .100} 90 }94 
Lawyers’ M Co.100| 202 209 |\Babcock & Wil- 100 99 101 ||\fairbanks E&T 500\d __--_- 260 /|\Kresge (SS 60 73 
Louisville Title.100} 125 | 130 ||Baldw Loc Wks.1 45 4614\\Far & Ship Tob Preferred --- 9834} 100 
MarylandCasCo. 25|4 100 100}4|| Preferred e100 10534| 107444 Warehouse ..100) -.--- 30 |\Lake Sup Corp- 100 25%%| 26 
lst preferred_100; ---.-- 100 
| 2d preferred.100;) --..-- 80 
« Purchaser also pays aecrued int, d Price per share, not per cent. «Par value $500, & Par value $1,000. & Last sale, / Par value 
$100. n Nominal. » Ex-subsidiaries. * Bale price. {New stock, ae ag y Ex-rights. ’ 
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JUNE, 1913.} MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BOUNDS 49 
Stocks. Bid. Ask. Stocks. Bid. Ask. Stecks. Bid. Ask. | Stocks. | Bid. Ask. 
Par. Par. Par. Par. 
Lake of the Woods N Y Dock....- a 19 ||Rub Goods M_ pfl00/n 108 115 |jJUntd Box Board100in 1% 1% 
Milling -..... | Herts, 133 Preferred....100| 25 40}4||\Rumely (M) Co ts 25 27 Untd CigarMfrs.1 43 47 
erred _..100'2 114%} ____. NY&E Riv Fer. ah s 11 Preferred ...100| 49%) 651 Preferred_....100} . ... 103 
Lanst Monotypel100} 82 84 |INY&KyCovtc.100| ...-- 80% wees Unit Cig Stores 
Leuwentide s Fap- 100} 205 208 Pref vot tr ctfs 100 0 90% ----100jn 200 | ..... of Amer, com.1 91 '91% 
erty Mills.--100| 47 | 155. IN Y Transpor..-20d 334 414|| Preferred --.100\n 108 | 110 || Preferred ..100, 110 | 113 
yi yersTob100| 210 215%%4)|| Nicholson File..100) — _ _. 270 |\Safety Car H&L100} 109%; 110%\\Untd Dry Gds.100;} 93%) 95 
ferred _. .100) 112 115 ||Niles-Bem-Pondi00; 78 82 |\St L Cot Comp.100/ --..-.. 38 Preferred _._.1 Lb 99 102 
Lit Brothers. ___10 ds 17% 18 Preferred....100} 83 90 ||St Louis Transf100) --.-.| -.... United Fruit__.1 154 155 
Loose-Wiles Biscl100; 29 301%4||Norf&W Sthoat 100) 200 209 ||Sears, Roebuck UntdShMachCor 25d 46 47 
ist preferred. 100} 98 1 North American 100; 69 70 Cocom....100} 1683%4| 169 ferred _._.-. d 27%) 28 
2d preferred.100) .___- 94144||NW StatesPortCem Preferred ...100) 119 121 #0 S Bob&Shut_.180, 25 35 
Lord & Taylor_.100} 40 60 = wee 25 (||\SlegelStoresCor100| 25 | LL. rred . 100 105 
lst preferred_100} 8&0 88 Preferred.._..100; --.-.-- 80 referred._..100) 88 |  .... USCastIP& Fdry100 12 14 
Lorillard (P)...100) 170 174 |\Ogilvie Fl Mills.100} 120 123 |\Silversmiths Co.100) -.--. 94 referred. _._1 45 50 
Preferred ...100) 112 113 Preferred _..100) 1153 116 |\Singer Mfg_---- 100; 302 308 #0 S Envelope..100] 109 120 
LouisvPubWhsel00; ____- 9234 |\Old Domin SS..100) 100 105 ||\Sioux Citest¥as100 20 25 Preferred__..100} 103 106 
LouiswTobWhae 100; ____- 83 |\Otis Elevator..100| 78% 80 ok ag ma hi 00; 85 90 WU S Express_.._.100} 50 58 
Preferred....100} 130 133 Preferred....100) 98 99 |\Smyth ee -100) 205 230 §U S Finishing__100 3 46 
MacAndrews & Pabst Bwg pref.100| -__-- 110 ||So —— coSugi00| ...-- 70 Preferred. __.160 15 20 
Forbes -_...-. 100; 190 205 ||\PacCoast Borax100| 80 | -_._. +34 J: cme 106 jj see Fee 22 
Mackay Cos_...100) 81 82 Preferred _..100| 100%) 101 ring Val Wat.100; 54%) -_ .- U S Ind Aleohol 100;  ____. 28 
Preferred__..100} 67 68 %)|Pac Coast Co...100; 78 90 Stan eee .100 35 40 referred ...108) ____- 88 
Manhat Shirt _..100; 52 70 lst preferred_100| 80 95 Pieferred_._..100; 105 111 }#U S Play Card_1900} 148 160 
Preferred ...100:' 100 102 2d preferred.100| 80 95 |Stand Milling. .100 33 34%40 S Print of 0.100} _____ 82 
Manhat Transit_.20'd 1/1 11-16)|Pacific MailSS.100; 22 22\%||_ Preferred_...100) 58 62 US Realty&Im.100; 65% 67 
Manufactd Rub.10d—___-_- %{''Packard Mot Fe 100\an 99%; 101 Standard Oil—See | Unliste|d Secur-||\U S Red & Refg 100) ____- 1 
Preferred.....10\dn 4 6 PeckStow & Wilc_25'd -___- 33 ities in weekly Chr\onicle Preferred. _._100 2 3 
Marin Co Water.100; -...-| ----- Penn Salt Mfg_- “50 ds 105 | 105%4/||\Stand Screw...100) - ..-.-. 72 |US Rubber._..100) 62 62 
May(The) Dept Penn Traffic...2%\dk 18{| ____- Preferred_._..100) 92 95 lst preferred_100) 10434) 105 
toresCo com 100; 70 73% |Pettib Mulliken_100; 19 22 |\Stanley Rule & 2d preferred.100| 75 92 
Preferred_._.100} 100 102%); Ist preferred_100, 85 89%)|| Level(N Brit) = 380 395 US SmRef&Min.50| 38% 38 
Merg Linotype.100) 217%| 218%4||Phelps DodgeCo100) 215 225 oo te Works. .25\d 53% 57 Preferred. -. 50| 46% 46 
Mexican Petrol.100; 63% 641% )|\Pierce, Butler & Stern Bros pref 00 70 74 yVa-CaroChem..100| 26% 27 
Preferred __ .100! 80 90 Pierce Mfg pf.100) 101 104 ||Stetson (J B)..100}  _..-s| 380 Preferred - - .- 103 1064 
Mil &ChBrew “£210 a@ 16 20 |\Pittsb Brewine_.50d 10% 10% Preferred_._..100} _...s| 170 {Vulcan Detinn.100 14 18 
Minneap Brew _100) 140 150 Preferred ___-_. 50d 35% 36 =||Street’s Western referred....100| 76 81 
Preferred -  - it ieee Pittsb Pl  -. 2 Be eee: Stable-Car L_100 6% 7144} Waltham Watch = 20 24 
mw Plow ist PlimptonMfgCo.100; 115 | LLL. Preferred _..100) 40 45 Preferred _ _ 92%| 97 
| REE 100; 98%} 100 ||Pope Mfg _..-.- 100 12 16 | Studebaker Corp 196! 25 26 #}Ward (Montgom’ 

MtOlivet Cem..100) 95 100 referred... 100) 46 50%)|| Preferred_._..1080; 89% 90%; & Co, pref._.1 107%; 107% 
Nashville Wareh Porto Rican-Am Sulzberger &Sons— Wash Market. see BESET Gums 
& Elevator._100 25 35 Tobacco- ..-- 100; 210 225 Preferred....106) 92 95 Weils Farge &@ 100) 112 118 
Nashvy WoolenM 100 20 30 |\Pratt & Cady_.100) —_.-- 90 Swift & Co____- 100| 104%!) 105 §WelsbachCoocoml@0'n 37 40 

Nat Biscuit_...100; 113 115%/|Pratt & Whit pt. >. Se ore 10th &23dSt Fer. 100 25 35 West States Port- 
Preferred. ...100, 114 125 ||PressedSteelCar 100 23% 24 ||Texas Company 100; 104%} 107 land Cement.100) —____- 10 
Nat Candy _-_-_-_- Sat > dateia 10 Preferred._..100) 94% 98 ||Tobacco Prod _.108; 110 130 Preferred_...100) —___- 50 
lst preferred 100: ____- 100 |\Proc & Gamble_100| 545 560 Preferred _..108} 83 85 {Western Stone.100 10 12 
2d preferred.100) 71%} —----- Preferred._._..100} 190 |{ —..-. Torrington Co...25jd 27 27 34||WestingAirBrake50 ¢@ 130 131 
Nat Carbon. _.100; 116%| 120 /||Producers OU1._.100) 130 | —--_--. Preferred... -. 25\d 27 28\4||Westing Auto Air 
Preferred._._._.100; 115 115%)\Pullman Co._..100) 153 154%4||Trenton Pott_..100 4 7 St Coupler 100 ____- 3 
Nat Enam&Spg 100 10% 10%|\Pure Oi1_....-- 5id 15% 15%); Preferred.._.100} 50 55 ||\WestingMachine 50d ____- 25 
Preferred. _. _100. 0 78 | Quaker Oats...100) 233 240 |\Trow Directory_100} ____- 5 Weym-Brut’nGol®@ 235 275 
Nat Fire-Proofg 50d 5%| -----! Preferred__..100) 103 104 ||Underw Typew_100} 80 83%) Preferred .. 100 112 120 
Preferred. __-- 50d 25 25% Ry Stl Spring..100 27 28%{|| Preferred._._.100} —_ __- 111 Willys Overland 160 60 65 
Nat Lead_____- 1900 46 48 || Prefe — 95 ||UnBag&Paper _100 5 5\%4|| Preferred ...100 85 94 
Preferred....100 10414| 10834/|Reece Button- Preferred_...100}) 30 34 | Winchester 
Nat Machine....25d 15 | —----- Hole Machine_10\d 14% 15%||\Union Carbide.100| 166 169 Repeat Arms_100 1000 |  -- . 2 
Nat Sug Refg pf100; 94% 96 |Remington Typew- Un Construct..1@@0/  ____. 20 #}Woman’s Hotel.100 65 75 
New Departure | Common... .100 38 39 ||Un Dairy aad a“ tabdiiod 145 Woolworth(FW)106 91% 92 
com ....100 160 165 = I don tiene 100; 98 99%) Union Fe Preferred _...10@ I11 111% 
erred._..100 102 107 ee 100; 98 99% & Brook Zz Too 17 18 ||Worthington 
New Eng CotYn 100} 20 30 Rex nolds (R J) Un Sand & Matel00}  ____- 73 (H RY) pref .100' ____. 85 
Presesrea....1o0. @F | «soc obacco. -.-- 250 260 ||Un Stock Yde Yellow Taxicab. 100 5 10 
New Haven Wat.50d 85 88 |}R I Perk Horse§100;  --.--}| ----- So Qmaha...100} 95 97 Preferred ...100, 325 40 
': ye 6FCOChCOCOUG Preferred_...100) —--_--- 50 Un aon eat oicdiond 127 %4|\Yale & Towne_.100. 180 190 
New Ori Brew__100| —---- 40 ||Rich & Ont Nav100\z 107%| 108 Preferred - -_-- EET diesel - sates Young (J S$) Ce.100 160 170 
Presertec....1G0) ~.... s 60 ||/Royal Bak Pow_100| 188 193 { 
N Y Air Brake_100|} 67 | 67 3 referred. ..100| 104 106 
























































a Purchaser also 0 et iG accrued dividend. 6 New stock. d Price per share, not percent. & Last sale. n Nominal. sSale priee. ¢ Ex-steek div. 


s Ex-dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added on. 


by a special mark, thus (f). 


Henee this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities: 
if held to maturity, will net to the purchaser at the presen market price. 


































































































To | To 

Bonds Bid Ask |Net | Bonds | Bid | Ask Ne Bonds Bid Ask | Net 
ALABAMA ARIZONA Los Ang Co 4348 °15-'49 F&A} --.-.| ----- 4.80 

4s renewal Cl C 1956___.J&J| 100 10144) ...|5s Fund 1942 0p ’12__J&J 15) 100 | ____. ..||Merced Co—4s ’13-’16.._.Dec} -_... osaee| --- 

4a Currency fund’g 1920_J&J| 98 100 | _..\\44srefAprl19380p’28J&J15| 10144) 102%) __- ae rt d—4}4sJan15’ S67OTR oc. cak wcwta ‘4.80 

34s renewal Jan 1956.._J&J| 89 93 | ..-||Phoenix 444s 1950____-  gonnal dudes eid 3 Sch &c Jne’14"51J&D| _____| __._.'4.80 

a 6s ref '23_F&A)} 105 108 ...|| 58s School Mch. 1933____- 1034%| 104% --_- Oa and §S D 4s ’13-°44_J&Ji _-..--| -..-. (4.80 

rproyhep15 1921_M&S, 100 102 | ---||Prescott—5s 1948-_....- Ml kwéad uhoad ae e Co 58 14-45 _.M&S; -.._.} -_._- 4.60 
ee School 1924... ._- &J' 100 104 | -.-.|| 5s 1955 op 1910__._-~. Pt ctebd sanek ...||Pasadena—-4sJan’14-’42 J&J) _....| ____. 4.80 
5s Sewer 1938____.__- J&J. 100 102 ...||Tucson—5s Water 1950 J&J| -.-._| -.__- . .|| 44s Wat-Pl’t '17-’36 A&O| ___._| ____- 4.80 
5s Fund Sep 30’41.M&$30, 100 103 | ...|| 44%sWWMch10’38M&S10; -____| -__-- 4% |Pasadena School District— 

Jefferson Co—6s 1921__A&O, 05% 43%) ---! 444s 1913-1922_. Sept 15) .....| ---.- .80 
pe $e 2, err J&D) b5 % 4%% seal ARKANSAS Sacramento—4s Ja’15-’45 op) __._. iste ie cee 
5s July 15 1920._..... (as eee 4\4\\Ft Smith—5s 1926.._..A&0O)} __._-. 100 Sacramento Co 4s mtn * os 
4368 “PE. ex J&J; 100 | 102% ---| 5s W W 1918-1926_._.M&N; ____- Brew 6 SoC eee cnt eee 4.80 

Log Hospital 1963___J&J 101 | 103 | ._..' St Francis Levee Dist— on + Pe 13-’41 CET > SO eS | 4.80 
adadinon Co 58’19 op. 'O9TAID44% 4% ...|| 68 Oct 1 1943 opt ’33_J&J|} 105 108 aid h & Har ’14-’52 J&J| -....| ....- 14.80 
- July 1 1929 opt '19_J&J b434% 414% ---|| 68 1947 opt 1937__--- J&J| 105 108 was San rancisco 5s g’13-’55J&J| _....| .._ . \4.80 

Mobile—5s ’14-’19 opt- M&S! 99 100 .--|| 58 1949 opt 1929._.-- J&J| 94 96 iis es B Munic. 1917-1960_J&J} ____.| .___. 14.80 
4\%s Refunding 1937_A&O; 95 eee sg July 1 1913’44._J&@&J) _____| ..__- 4.80 
4443 Wat & Sew ’39__J&J;} 95 Ba Gee CALIFORNIA San oaquin Co 58'13-’49J&J| _.._.| ____- 4%%4 
4s Improv 1921____-- M&S! 90 95 | ___|\4s Harb Imp 1985 op ’50 i tcnuel bkbaa ‘4 San Jose 4s 1914-’°46___A&O/} _____| _____| __. 

Mobile e - ref 1928_M&S/ 101 103 | -..|/4s High Jly 3°19 & °20_J&J3| -....| --.-- 434|Santa Barbara—5s gold Sch 
“ge "x - Sees J&D} 101 | 103 | _..||Alameda—4s 13 to ’41_J&D} -_-_-| -..-- | 484|| 1914 to jio4t. tage ¢ SER Cee 
58 Road eb 1932___.F&A! 64.80 4.60%] ._.|| 44s Mun Imp ’14-’48 A&O; ___. | 4.80| 4 £48 & 943... _F&Al ae Stereo 
4sCH & Jail 1926__._.J&J; 92 , 95 | ..-.|/Bakersfield 5s °13-’52_A&QO) -_. | -.... 4.80)'8 ton 35 se 58’ 337. PE. eocdull sues | nee 

Montgomery—6s 1924_._J&J| 05% 43¢%| .._||Eureka—44s g '13-’44 J&J15') -----} -.. | Pv ae 
~~  ¥ | : een &J' b5% 4% _..||Los Ang—4 \s "13 “ > iat seats 4.80 CANADA—See page |50. 
6s May 1 1918. ....-.- J&I) 05% 434%) ---|| 4348 OR Dec31 A eee eersas 4.80 
5s St Pav 19021....... J&I} 05% 4% Pict rite Harb imp’ 14- , * |. ae eae 4.80 COLORADO 
5s Funding 1940_.--- J&I} 05% 434%) --- s Elec plant ’17-’"51J&D)| -.---| ____- 4.80)\4s 1922 opt 1912______ M&S; 95 98 
4%s Water 1928____A&0O b5% 4%%%| ..- 43 ann 1913 to ’45 M&N;| -...-) -.__- 4.80) Boulder 5s Sept 1 1926 M&S) ____- 4% 
4\4s Sch WW&Sew'44 J&JS| 05% 434% ---|| 48 8 1913 to 1930-___- BEE Sv aia eal shale 4.80\Canon C’y 58°31 op ’21M&N| 94. | 96 — 

Montgom’y Co—5s’35-A&O| 05% 4%%| __- 3748 Water '13 to ’41_A&O) __-..| _...- 4.80, Colorado Springs— “ihe 

Selma—5s ’27 op ‘10 aimed 100 | 102 iasiai 84s Sch 1914 to 1944 J&D;) .._ | ____- 1.20 4s ref’g '29 opt '14___M&S) 90 93 — 

f Flat price. b Basis. n Nominal. s Sale price. 













































































ot MUNICIPAL BONDS. (Vou. xcvI. 
To 
Bonds. Ask iN Bonds. BONDS Ask. |Net 
Delta Co 5s ref’30 op’20 J&D 98 | ...||\Japanese Government— Atlanta—(Concluded)— 
Denver 5s Oct 1919....A&O Sp. 1L.eas is £'25 op '10.._ F&A 15 Jan 1 1940__.... J&I 4 
ver School District— 4%s £ 1925 opt 1910 (2d Sewer '16-’40____J&J 4 

4%s 1917 opt 1907_.._._.J&D See: -iwicue Get) cccctbudune J&J 10 ater May 31 ’23__J&J 4 

4s 1922 opt 1912_._...M&N/ .._..| _.... 4\%4|| 48 £ °54 op °10_J30 & D 31 3s July 1°31 & '33__J&J 4 
Grand Jct 5s '26 op '21_J&J 1 ...|| 48 £ Jan ’31 opt after 1921. 1915..... b4 

unnison Co 4s’190p’09A&O 8714) ... er ge Ee” Me ee Se ee, eB ES ey b4 
Lake Co 4sNov'2lop’11A&0 ..-|| 48 Pur '34 op '14..Q-F s Red May 1 ’'24_.M&N b4 
Las Animas Co— 4s P Wks & Imp 1935.Q-M 8s Flood Prot ’°42.M&N b4 

4s 1931 opt 1921___J&J 100 | ...l) 4s Impt 1936 op 1916. F&A nding 1934... - J b4 
ey ee te "11 F&A 90 | ...{| Manila RR (South Lines 3%s April 1930... _.-. -A&O b4 
Pueblo 6s Sept 1 1921_.M&S) ...../} ..... aS Ist g 4s '39 op..M& runswick—5s Jan '21__J&J 1 

5s 1918 op 1913._..-_. TT iniaedh esews .70| Philippine Railway— Chatham Co—5s '13"18 J&J| .....| .....) -.. 

4\%s Water '14 op '06 A&O} _....} -__.. 4.70 Ist g 4s 37 sf op gu_-J&J Clarke Co 5s 1923-’41__J&Jj .....} _.._.' -.- 
PuebloCo4 Msref’3lop’21J&J} .....| -...- 4.70)|Porto Rico—4s 1914-’33 J&J Columbus 5s 1913-’22._J&J' 4 
Pueblo Co 8 D No 20 4s 4s Jan 1 1937 opt '22__J&J 4\%s Refunding 1939__J&J' 64. 4 

REST RES ee EEE eae 4%4|\Prussian Govt 3s perpet A&O Macon—5s pe | 1923... 4.4 
RioGrandeCo5s’190p’09F&A 98 | ..-.||Russian 4s of 190 opt..Q-M S06 BOEEnonesewe 4.40 

1919 op 1909....... F&A et ade adikawkas 4s Jan 13 °57 s W W 1916-’36___J 4.40 
Trinidad— optional 1916_..-- J&I14 4s Pav & Sew’ 20to’39_J&J 4.40% 
5s Re Wat '32 op '22 A&O 101 ...|\San Paulo, Brazil— Rome 4s 1926... _..-- J&J 98 
Victor—5s 1916 ’op '11_F&A 90 | -..|| Treasury g 5s 1919_.._J&Jic ‘Savannah 5s July 1 '13-_- 101 
Swedish 4-3\4s 1920_..F&A 4s refunding 1959... F&A 105 
Switzerland 4s optional J&D 
CONNECTICUT United States of Brazil— IDAHO 
5s of 1903 op 1906..M&N e 
4s July 1 1936...._.-.-- nD lnihivel oedues 4 ||United States of Mexico— 5s 1915 optional 1905_.._J&J| .....| ..... --. 
ary op mg F DEE kémacl cated 4.30)| 5s g Refunding '44_.Q-Jan 4\%s May 1°31 op Diunwitn-@ineal dade 

4s Corp July 1919....J&J) -.--.} ..... 4.30)| 5s con sil loan of '94-A&O Bannock Co—6s '14-"16_J&J} .....| ...-- 
Bristol—4s Funding '27_J&J| ...-._|  ...-. 4.40) 48g 1954_._.._...... J&D Blaine Co 5s Feb’22-’31_J&Jj .....| ...-. 
Danbury—4s 1920.....J&J} ..-.-| ..-- 4.40} 3s Internal Loan........-. Boise City 5s'’220p'12_J&J} 100 | ..._. --- 

3s Oct 1941.......-A&O} .....] ....- 4.40 BoiseC’ySD5s’250p’15M&N | ...--| ~..-- 
E Hartford—4s’240p04A&0; 98 | -.-.. ---|| FOREIGN CITIES, &c. Shoshone County— 
E Hartf Fire D 48 1931_A&0; 98 | -..-. iene 5s 1915 to 1924 op '15_J&Jj .....)  ..-- 
Hartford—4s 1918_...:J&J); 98 | -..-. ..-||Amsterdam 4s 1900-’01_A&0 

4s g Water 1918_____- J&J5J| 98 | ..... ef } Sener J&I ILLINOIS 

3148 July 1 1954___.J&J| 86 | -...- ...||Augsburg 4s op 1906..A&O 
Hartf § D—4s Ars’1’17 J&D;|; 98 | -.--- ..-||Berlin 3s opt after ’09_J&J 4s g River 1915_J&J 98 

4s 2d North ’240p'04_J&J; 98 | -..-- ..-|\Cologne 4s opt 1905...A&O mp 1914 to ’24__J&J 98 

4s South 1927... ..-. M&N; 98 | -..-- wakes a 4s of 1901 M&N 4s World’s Fair 1921.__J&J 98 

3s South 1931._...M&N; 88 |  ..--- oot St bbbenbhokceeeon J&I 4s g 1914-1925______- IJ&I 98 

34s South 1955____- M&S! 86 | ..-.- ...||Frankfort 3s of 1901_.M&S 4s g Judg 1914 to '24__J&J 98 

eriden 4s 1914-1918_..J&J} -...-}| -.-.- 4.40|Hamburg 4s yearly from 4s g Gen Corp '14-’25_J&J 98 

eriden (Town)— 1906 optional 1909._J&J 4s 1914-193)__._____. J&I 98 

314s 1917 to 1924___.M&N}| ...--.} -.-.-- 4.40, ge RR M&S So Park 4s '14 to '24_J&D 96 
Middletown—4s 1922..J&J;} -....| ...-- 4.40|Havana—ist 6s 1939...Q-J Lincoln Park 4s 1923._J&J 96 

4s Sch 1915 op 1910_..J&J| ..-.-}] ---.. 3s 6 Gl See W Chic Pk '13-’31____J&J 96% 

i. nce J&J 96 | ...||Munich—4s optional_..1911 Chicago Sanitary District— 

New Britain 4s Julyl 27F&A)} -._-.| ...--. 4.30\Stockholm 4s 1941._F&A 15 5s July 1 1913 to 1914_J&J 100% 

314s Sewer 1924__..-- DEE ‘dttenl sonce 4.30, Tokyo, City of, 5s of 1912— 4s Jan 1914 to'15___J&J 100 
New Britain (Town)— || Red ann sf beg ’16-’52M&S\c 4s Dec 1 1913 to 1923_J&D 98 

34s Sch 1929 op *09_F&A) _._.-| ..--- 4.30) Vienna 4s § opt 1910._.A&O 4s Sept 1913-1931...M&S 98 
New Haven—4s 1914-"19J&J| ---._| =._-- 4.30||Baden (Gr Duchy) 4s 1909-- une 30 1918_._-J&D} .....| ...-.| 

4s Sewer 1914-1925..A&O)} .....]} -..-- 4.30) Bavaria 4s_........-- M&N Co—4s 1913-’25._.M&S 4.60% 

34s Oct 1913-1924.-A&O| __-_-| __--- 4.30) Hesse 34s optional....A&O 4s Ser K 1914-1931 _.J&D 4 60% 

4s Town 1939......-- DL: niall sp ciebis 4.30)|Prussian 3s of 1902_._..A&O 4s Ser M 1914-1933 _.J&D 4.60% 

3%s Town 1913-1929_J&J| .....| ----- 4.30) New 4sirr bef Ap 1’°18A&0 344s g 1914 to 1923___J&J 99 
New London 4s Sch ’27 J&D SS | wot Qi ga A&O East St Louis— 

3%s Water 1926. -- SE cikneiall omihise 4.30) State of Jalisco, Mexico— s ref Sept 1 '28_._Sept 1 4534 
Norwalk—4s g May °35_J&J| _..--| _.-_- 4.40) 6s gold 1918-1928__._J&J ne 44s 1917-'32___J&J 416% 

3i30 Town) RS BR eee 4.40) 6s gold 1920-1930.._..F&A —4lés 1913’'17_July|) -....} -.... 

3%s Water ’29 op '19_J&J| .... | --.-- 4.40) 6s silver 1933_____ -- J&D SE OO BORD once EE écncal déune 
Norwich—4s 1930....M&S)| .....| -..-. 4.40/Vera Cruz, Mexico— Rock Island— 

Town 3s 1925. ....-J&J| -.-..| -.--- 4.40); 5ssf Dec 31 1930. _..- I&I 444s Refg 1913 & 1917M&S} -..-.} -.... 
Orange—4s g Fund 25. J&S emu 4.40 Springfield 34s ref '20.Sept) .....} -..-. 
South Norwalk 44%s’42M&N} ...-.-/} -..-- 4.40 CANADA 
Stamford 4s Park 1942 M&N;| _..__! -.--- 4.30 INDIANA (see foot-note o) 
Waterbury4%sS h’14-21J&J ----| -..||34s Ref Nov 1 1913..M&N aia 

4\%s Water 1914-’71 _.J&J|} 64.40) -...- ...|'Galt 4%s Apr 18 ’31_A&018 5 |3%s Fund ’15o0pt’10_..M&N}|  -..- | -.. -. 

4s Water 1920-49 ____J&J| 64.40) .__--. ea 4748 Pow J’ne 5 ’31J&D5 5 |3%s Fund °15 opt °10__.A&O} ...-.|  ..-- 

4s Park 1913-1958 ___.J&J hieionsheis ...| Gue ay £ 1917__J&D 31 5% oBooneCo4sCH’14-’20 M&Nio.___.| -._-- 

_ $s School 191432 __J&J) 64.40) -.--- ---|| 58s Cons debt 1920__._J&J $5. oCrawfordsv 4s °13-’20__J&Jio__._.|}  .... 

wi antic—4s 1924._..A&O; 96 | -..-. ..-| Halifax N 8 4sJuly 1945_-_-- 414 |oEvansville—4s Ref ’32_J&J\o_____| _.. . 

Hamilton—4s 1920_...M&S& 5 O60 He te eteccoocnns ol ee 

DELAWARE FEE . ee A&O ...|joEvansvSCy34s'14’17M&Nio____-.| -..-. 

Manitoba—4s g 1930_.M&N 4\4||\0Floyd Co 4s 1914-’30__J&Jio_____|} ___.. 

4s June 1 1932_......-J&D 95 -.-|| 48 Drainage July 1 '29_J&J 4% FtWay—4 is Oct10'13 A&O} __._ | LLL 

3348 Hosp 1915 op '06..J&J| -....| ----- 41%'' Maisonneuve,Q,4%s’51M&N 4%%|| 03s ref wat Jan 18'20 J&J\o_____| ____- 

8s Dec 1 1927 0 02_...J&D mince ||Montreal—4s 1925__..M&N ris. ayne S D 48'14-’23A@Oj0____.| ...-. 

NewCastleCo4 4s 26-34J&D suama 4.40, 4s reg May 1927_.--- M&N 4 in Co 4s ’14-"30_J&Djo____.|}  ..-. 
4s Ref Dec '13 to ’24 J&D) -....| ----- 4.40) 4s May 1 1933 £.__..M&N 4%/|oHendricks Co— 

3s 1914 to 1920_.__.J&J oname 4.40; 4s May 1 1944_____. M&N 4 4s C H Jan15’23-’32 J&J 15) -..-.} -..-- 
peeex Co—4s '13 to’22_J&J| -....| ----- 4.40| 3%s Rfg May 1939__.M&N 4% |oHunt’ton Co 34s8'14-"24J&J)o_...-.| --.-- 

ilmington—4%s °22.A&O} .... | -...- 4%|| New Brunswick, Prov of— ky RR gas 

4s St & Sew 1934__A&0O) -. | --.2- 4%|| 34s Jan 1933______-_- IJ&I 4%) 4s Park Imp Jan 1'27_J&J| -....|  -..-- 
4s St & Sew Apr 1925.-A&O} -..__} ....- 4%|| 4s April 16 1921._A&O 16 4%|| o4s Fire Dept J’ne 1’41J&J|- -...-| ...- 
4s July 3 1930______.- IJ&J 4%) o3%s Hospital 1936..__J&Jjo_..._|}  -. -. 

DIST OF COLUMBIA 4s 1932 op 1902____-_-. J&I 4\%4|| 03s City Hall 1939_._J&J\o_....| ...-- 
8.65s Fund cur 1924...F&A 107 .--|| 48 1932 op 1902___F&A 15 4\4|\oIndianap 8 D 48'13’26 J&Jjo__...| ---.-- 

North Vancouver, B C— o4s Bldg Sept 1 1946._J&J) .....} -.--- 
FLORIDA 5s Jan 17 1960_____... I&I 5%%|| o3%4s July 1 1941_.--- ial dence 

: Nova Scotia, Province of— Jeffersonville— 
Duval Co5 s’32 op’12M&N 100 | ...|| 4s July 11919_____._- J&I 4 034s Refund 1925... M&Nio...--} -..-- 
5s Road 1939..----.-. J&D 1S =| con 4 Jem 1 1080........ J&I 4%4||oKnox Co—4s 1913-’20_J&Djo_.._.| -.-. 
Jacksonv 5s May15’24 M&N 102%4| _..|| 4s May 1 1920_____- M&N 4\%||oKokomo4s’ 16-21-26-31M&S|o0__...| ...-- 
5s improvt Jan 1 36.J&J 10444/| _..|\Ontario, Province of— oLafayette 4%4s’200p’15J&Dio_.___|  -..-. 
$339 mp Nov 1936._.M&N 98 ¢4 .--|| 34s ’36 (tax-exempt) J&J oLa Porte Co 5s’14-’28_J&Djo_..__| -..--. 

4%s Feb 1937_------ F&A 984) .._|\Ottawa City— pt 3\4s’260p'16 J&Jio_.__.| -..-- 
Pensacola 44s ref 1941 A&O 9534) ..- 3348 Sew Sep 26 '28.M&S o—4s Ref '27 J&D} --.--| --.-- 
Tam —o 5 os RAR TT enewél omni Quebec City 4s 1914. _J&J o3%s Bridge 1924....J&Jio_.__.| -..-. 

5s June 1955 op 1925. _J&J BEE cock GE Bilin ococecacece J&I o3%s Refund 1925..__J&Djo___-.| -..-- 

3s g July 1930_...- I&JI oNew Alb 5s May 1 1915J&Jjo____ | ~~. 

FOREIGN GOVTS 3s July 1 1931._...-- J&JI oRichmond—4s 1927._.M&S/o0_..-.| ...-. 
3%s Jan 1 1931... --.- IJ&I oRichm Sch C 4s ’15-"19F&Ajo_____| _. -- 

Argentine Republic— 3%s July 1 1933___-_- J&SI oSt Jos Co 3s ’22-"24_A&O}o_____| -__-- 

Internal g 5s of 09 sf M&S 97%4| .._||\St Boniface,Man,5s 31 J&J2 o3%s 1914-1926____- LY oa 2 
Austrian Govt 4s perpetA&O 107 | ...|/Toronto—4s Apr 1 1916_.J&J 43 South Bend—o4s 1925._J&Jjo_.....| -.... 

4% Treas notes '14-’15J&J 973,| ___|| 4s July 11918......._ J&J 4% 0314s Nov 11918....M&Nlo_..._.| _.... 
British—Cons2%s op’23Q-J 75 | ...|| 4s St Imp July 1922__J&J 4% South Bend School District— 

Chinese Government 5s A&O 99 ---|| 34s July 1 1914.__..- J&I 4% o4s Apr 17 '18-’27....F@Aj .....| ..... 

Hukuang Rys 5s £ J&D 15 87}4| ..-|| 34s July 1 1944-’45_._J&J 4%% aute—6s '13-°18 J&Jj ...--| ..--. 
Cuban 5s 1944 op 1911_M&S 10044] _.-_||\Vancouver, B C— o4s Fund May 1 1915-M&Njo.._..) -..-- 

‘Internal’ 5s Nov 28 1913 4s St Imp Sept 9’22_.M&S9/ . 4.85 ' 048 Oct 1°27 opt °17_ _A&Ojo_....| ....-. 

optional. ____- M&N 28 97 | ...|| 4sSt Imp Sept 9’27_.M&S9 4.85 o4s Sewer Aug 1 1930 F&Ajo___-.) -.--. 

“Ext'l” g44s'49 opt F&A 95)4| ...|| 4sSt Imp Sept 9'32.M&S9 4.85 oTerre H SchC4s’13-’°31M&S/o___._} ...-- 
Dominican Republic— Winnipeg, Man—4s J’ne 1'34 oVigoCo44Dec15’13-27J&Djo___..| -..-.- 

Cust’s adm s f 5s’58_F&A 101 er 04s Bridge 1923_.._-_- i a 
French 3s perpetual____Q-J 8534) __- GEORGIA 
German—3%s opt._..A&O ee INDIAN TERRITORY (See oma) 

34s perpetual_______ J&I 87 | ...\\44s ref 1914 to 1916___J&J 

3s perpetual. ___-_-_ ---J&J 76 | ---||4448 Act of 1884-1915. _J&J IOWA 

New 4s irr bef AP 1’18A&0 0034) ...114348 1099............. J&I Boone 4s 1917-’31_..M&N/| ...--.] -..-- 
Hawaii, Territory of— | 4s July 1 1926___._...- J&I Burlington—4s 1924___F&A] .._..|. -..-- 

4s Impt 21 op ‘11..J&J} 100 | ....- | ---||348s Jan 1917-1935__.._J&J ap 44s '13"18_J&J} .....| ..--- 

4 (8 Imp 20 op oe ee? eo Athens—5s 1922___-_- M&N 4s 1913 to 1919______ RRRRSESE Cosas 

4s Imp ‘41 op 31....F&A| 1034) ..-.-  ---/|Atlanta—6s Cap 1914_._J&J Cedar Rapids School Dist— 

4s Impt Sep3’420p’32M&S) 1034] -...- _---|| 5s Red Sept 1915__-._- J&I 44s June 1 2921.._.J&D} .....] --.--- 

3348 Imp *21 op 1911-_J&J| 96 | ..__. |---|] 44%s Redemp 1916.._J&J Council Bluffs— 

Italian Govt 3s perpetJ&J OP hoa ee Sr I&I 414s Wat-wks '16-’30M&N/| ..---| -.--.- 
414s Fire Eng H’se’20 J&J| ...--.| -..-- 











~ f Flat price. 6 Basis. c On basis of $5 to the £. dOnth 
ark 9 1903 and which went into effect A n the basis of 4 marks to the dollar 


M 
sell on a better basis. s Sale price. 


n Nominal. o Underalaw approved 
pril 23 1903, bonds issued after that date by State or municipal corporations are tax-exempt, and these 






































































































































JUNE, 1913 } MUNICIPAL BONDS _ 51 
To ff To 
Bonds Ask. | N Bid. Ask. |Net. 
Council Bluffs School Dist— Orleans Dist—5s 1913- M&S Lidia Gardner— 
4s ref July 2 oP sb) Beater eee ..-| 5s July 1959 opt 1929_J&J| ...-- 4s hom nn T 1914-1934- M&N| 97 | «-.-- ane 
Davenport 4s 191329 — aretaee Bryans ...|\Plaquemine Par! Glouceste 
DavenportSD4 4s1921. J&D| ___.-| ___-- -..|| 58 Oct 1952 opt 1042. “Reo ualee 348 Water’ 13 to’31_A&0O 4.10%) --. 
4s 1916 op 1911_....M&8S/ .....| ..... .--||Pontchartrain Haverhill—4s 1927....J& Oe | cae 
Des Moines4}4s 14’31.M&N; ..-..]| ....- .-|| D 6s 1944 M 113 - oke—4s g 1927____J&J CE Pace 
4s Fund DiticdeM, cbecil see <x ...||\Red River A & B B Dist— 8 os 4 13-1932._J&D} -.--..) -...- 4.10 
4s City H 1014.26. J&J 4%%)| ---|| 5s 1950 Series B....A&O} .-..-- 1924...... &J} 96 | --... Sbe 
Des M Ind 8 “ 440'32.J&J| .....| ..... 4%|| 5s Mch 1953 op ’43._.M&S/ -.--..- ex” is Mech t 1914-22...M&8} .....| ..... 4.15 
Dubuque—4s 191 ME biiwaul swlthe ‘eile Leominster—4s g 1926_A&O| 96 | -...- inane 
Dubuaue Co 4s '21-’°31J&J5| _....| ..... 4% Lowell—4s Water 1920.M&N| 96 | _.._. — 
Iowa City 5s nd 1932J&D| .....| ....- 4% Lynn—4s July 1927....J&J} 96 | -.... ioe 
Jackson 5s 1913-30.A&0.b 4.70! 444% --- *. 8 April i 1932_...A&O OF . Fees 
Marshalltown5s’14-’283M&N tilde oiled ...|\58 June 1 1919 101 en—4s 1924....- M&N| 97 | -..-- dee 
Muscatine—4 4s Pe ay in aided ...||48 July 1 1917 & 98 wage W ater July 1°24.J&Jj 93 | ..... tee 
Ottumwa 4s A&O 4%%)| ..-.||3s Oct 1 1913 to 1999 We 85 Mar 4 — 1915_.J&Dj| 98 | -..-.. eee 
Polk Co 4s 29°32. KeO15 Abe We ...||Aroostook Co—4 100 |. 4s July 1926_.......-. OS ft si. 
4s Court House’13-’24A&0} _....) ...-- ...|| 48CH June 191 97 Medfo a °F6i7 277 MaN wie phe 
314s Ct House’13-"17.A&0} ._...| ..--- wil Auburn—3}4s 1925_...J&J| 90 4s Feb 1930_.....-- mar we. T -endee sie 
Sioux Cy—5s’17 0p'15.M&N/ ...-.| .-.-- ..-||August Melrose—4s June 1924_J&D|} 97 | -.... oes 
4s Jan 1919 opt 1914-J&J} -.--.-) ...--. -..|| 48 Ref 1 1913 to 1919_. F&A; 96 Methuen—4s 1928....F&A| 97 | -.... ian 
Waterloo— Bangor—4s 1914 M&N;| 98 .|| Middlesex - 
4s W W Jan 15 _ | ere eee ...|| 48 Ref Water 1935....J&J| 95 4s 1916 to 1921____- J&D i. 
Bath 4s Ref 1941 J&D| 95 Milton —3349" 13 40739. F&A} 92 | -...-- hn 
KANSAS lf F&A| 97 pay Poe ford— 
Cumberland Co 3%s J’ne’21| _....| 96 ({4.10) 448 1917_.......--. Bee 860 1 sence bide 
Atchison—4s 1915-..-.-.- i snail oainiia 5 |\Gardiner Water District— 43 Water Apr 11926 A&O| 97 | -...- one 
Atchison Co 5s ref 1916-J&J} -....| -.--- aail Jan 1934 J&JI| 96 4s Sewer 1914-41...M&N| -----) -..-- 4.10 
4s Refund '29 op '14..J&J) .....| ...-.- ...||Kennebec Water District— waa 
Em ria— 34s g 1915-’20-’25.__.M&N; 90 3%s Water 13 to ’34.J&D)| -.---| -...- 4.30 
s Dec '29 op °19..F&A) .....) --.--. ...||Kittery Water District— ewton— 
Em riaSD4 48" 2 0p’ iii, ee ake ee al ..-|| 58 Jan 1914 to 1938.._._.J&J} 100 Hy Water Aug 1935._._F&Aj} 97 | -..-- See 
Ft tt 44s’'350p'10._.M&S| __...| _...- ...||Lewiston—5s 1917_.-- 101 s Water Dec 1926.J&D| 93 | --..-.. bide 
Hutchinson—5s 1931... A&O} _...-| 2... ...|| 48g Oct 19 96 Nort pton— 
4s *. — 61lop” _  —— Seagaguewet Beetabatnee ...||Portla pins ip, i M013 to 1926..J&Jj; 95 § -.... sone 
Kansas Cit 4s Aug 1 1929 F&A| 97 
6s Ref Oct 1 1 1915...F&A\b 4.60) 4.40%] ...|| 4sCity Hall 1926 — b3%% m er ts Be Baas deinbe ice 
5s Janl 1917....-.--.- F&A\b 4.60) 4.40%) ...|| 3%s¢ 94 3°14"22M&S; 97 | .----. wae 
4\%s Sch Bldg 1929___J&J\b 4.60) 4.40%) _.- Portland a parse Apri 4to’39 _A&O\b 4.15 4.10%) --. 
4\%s Wat Plant Pur’39J&J\b 4.60) 4.40%) ...|| 3%s July °13 . Ke nag aebauaia Salem—4s 1914to 1920.J&D} 98 (| ----- ene 
4\%s Refg Feb 1’°29_.F&A\b 4.60) 4.40%) ..-_||/Portland Somerville— 
Lanvenwerte— ener SAE ccdinal ante ...| 48 Fundi 1928 TaD inseetidl 4s asf 1913 to 1919. .J&Jj 98 | -..-. ine 
4s Fund Jan Di cS ntidal ws dad dia ey ee ~ + dogg caay 95 Springfield— 
4s Bd Ed’ 13 , > Babess Dents: ...|| Washi Sige School Jan 1917._J&J} 98 | --..-- oe 
Leavenworth County— 4s 19 96 sg 1913to0 1918_..J&Jj 98% ----- — 
5e Ref July 1 1915....J&Jj .....}| ..... onal bak pray oy g 8 1 ae 96 hool 1925__..- J&J| 92%) ----- ibe 
Morris Co 4% yey meme bs os adie 90 33 lean eh ikakcs J&D| 8414) ----- ‘estos 
ick Count West rook—4s 13157 -- das 98 Taunton—4s 1927... - J&D SS fT 'éce 
5s Fund 1925 5 p 1915- EEE ileiitnedl vaiiiadhes ia 3748 Sewer Dec 1’°30.J&D) 92 {| --.-. nae 
4\%sB'ge Oct’ oe , 2 5 GREG CRE SeRe eee Wakefield— 
Shawnee ee RS Pe ead MARYLAND 4s Water 1914-1933_A&O; 97% ---.-- tiie 
To ng Waltham— 
Wat Sept '26..J&Jb 4.45) 4.30%) .._|\4s 1926 to 1928 98% 3s July 1920......J&J| 95 | ..... acne 
a4 lec Light 1929_J&J\b 4.45) 4.30%) ..- $s July 1919 opt 1914-J&J| 95 | 96% Watertown—4s '13-’34_J&J| 97%) ----- dda 
4s Water April 1'24.A&0\b 4.45) 4.30 ..-.||3448 Roads 1923 tol928__._|b 4.404.15% 34s 1914 to 1929_.__.J&J| 94 | -- .. — 
3%s Refund 1919..._J&Jib 4.45) 4.30%) .._#3s Jan 1914 0 J&JI;| 99 100 Winchester— 
Topeka School District— Annapolis 44s W W ’42A&0)} ...-- 4s SewerDec 1°18-’"24.J&D| 98 | --.-- elem 
SS SE ee ee ...||Baltimore— Worcester 4s 1922____- A&O;} 98 | --.-- ea 
Wichita—6s 1915...-.-.-. | ROSES rer ae ..-|| 5s July 1 1916 101% 4s Jan 1923____._.._- J&I 101.22,3.85 
_ ae . ; Weetecesa RE ES ee ..--|| 48 Parks 1955 96 344s Apr 1 1922... - A&O| 95% ---.-. siniie 
nib eacaiaiintnenio A -----| --.|| 48 Annex 1954 96 
wi ta Sehool District— 4s Nov 1 1920 96 
4s July 1 — tase Ee a ...| 48 Water 1926 96 MEXICO 
Wyandotte County— 4s Mch 1 1961 91 See Foreign Gov’ts page 50 
4\és Bridge '32 to’41 F&A! .....) -.... 4%|| 3s July 1 1930 91 
3s Imp 1940 90 
3%s March 1945..._._.M&S; 91 MICHIGAN (See foot not 
KENTUCKY 3s Refunding ow 91 
4 ag el er Alger Co—5s Road '22_F&A/ ...--) ...-. sé 
Covington— 3 0 tog, Ann Arbor School District— 
5s 1920 opt 1910....F&A) .....) ....- ---||\Cum esland ‘eWWiA&O 100 4s Sept 1914 & 1935_A&O| _..--| .___- sain 
4s Water 1927....-_-- SE eek) eltiienal -..|| 48 Water 1923 F&A} ..... | Battle 
4s Redemption 1922.F&A) .....} -...- ...||Frederick— | 5s Water 1915 to’17_M&S| .....) -_.-- 414 
Fayette County— 4s 1918 opt 1903 96 4s City Hall 1927-’386_F&A} |) ____-. ieee 
‘488 g Fund’ 4 PC arkbhal enna seal | Bay Cit 
Frankfort— MASSACHUSETTS | SR eae GREE ERS ae 4 
4748 Soe ae SORT. Cee coueel eadue wines | 2 Sa ee en eo hoe we ak 4 
Franklin County— | 4s 1913-1952 ee oBay Co—5s Dec 12'19.J&D} .__-_) ___-- ete 
5s 1913 to 1924_...--. Ne ee --.||\3348 g Oct 1918 Oe! besue | 048 Ref Dec 15 °23._..J&D)} ...--| --..- Sie 
Lexington— 34s gold Nov 1923... M&N} ...-- Benton Harbor— 
5s RR = £046. cces Mh éhqedl weane ..-||3%8 89% 4s Park Jan 1 ’24-’33.J&J|} ...-.-| .-...- 414 
4s Feb 1945__-. ..--- SE kmail wicisisks -.-|3%8 87% Delta Co 4s '18-’27__J&J 4.15%' ..-. 
ee 3 Db 48 1938-J&D, .....| --.--- inicd 3748 +h PE | Detroit— 
Re a Pe Bee BO Ra a os Fie | 48 Sewers Apr 1 °22..A&0O, ...-.-)} -.... 4 
43 Mun timp 1951._._.M&S/ 102 | -.... ~---|198 April 1 1020........A&O} ..... 3.65s Pub Imp 1918__J&J| -_...|) -__ . 4 
4s Mun Im 10h. ~~ Ae eR dee M&N} ..... 34s Park 1930____-- Ml aicodl Koni 4 
do ec 1 ’°28_- 100 india et Sewerage 1936_.M&S/| ..... | 7) aba 4s 1916-30 J&J| -___-) -___- Sins 
‘s 3 Reo J ee Bae ty 8 1 1939 ee ad He 8s 1919._.M&N| ..-.-/ -.... ele 
4s Ref’g July 1 1937._J&J 100 | ...|\38s g Water Jan 1 1941._.J&J|; 79% pids— 
4s Sewer 1947... .-.-_- F&A 100 | .../)/Arl on—4s Water’22.J&J| 97 2345 Flood Protec’33.M&S b 4.30.4.20%) ... 
3s et 1940.__.M&N mes © can — eS 1924 J&J| 97 4s Market reg 1916._.M&Nb 4. 7% 20%) ...- 
34s Refunding 1943.J&J oe eee arch 1935....M&S;} 89 4s Water Nov 15’29. M&N 4.20%| ... 
3s er & Park 1941.J&J; 75 | -.... éen ee Rew as Water "17_F&A| 98 Holland—4s Ref '14-’23.Feb ~-...| 4% 
McCracken County— 4s Sewer 1914-36_...A&O/} ...-- “3 —hs 1913 to’23.J&D} -_..-| .._ - ig 
5s Ref 1933 op 1913-M&S| -....| -.... .--||Boston— | ater 1920______. Bee ge ee Sint 
5s Ref 1933 o 1923- EGS Beers ree: 4s Water 1919 b4 4.10 Marquette—4s 1916.._._.A&O)} _____| ____. a 
Owensboro—4s’31 op’11 J&J|} .. |) 2. -.-|| 48 Park 1920 b4 4.10 34s Ref Water 1926_J&J) _____|) ____. ae 
4s Street 1930 op '15_J&J} .....} -.... -..|| 48s July 19 b4 4.10 Musk 
Paducah— 4s Oct 1913-37 b44%4% 4.10 ry ater 1913-1925__J&J évanumedae 
4%%s 1918 op 1898.._._.J&D) -....| -.... ...| 48 Tunnel & Sub ’48_J&D; 99 100 Ow W Bese 46. OU coccal cousin 4.60 
4s Oct 1 1920... -..- , PE eae ae 4s Subway 1957 base 4.10 43 ay 1 1934...... DEE * eieuat oe 44 
3\%s Water Apr 1°17_A&O|b4 4.10 Muskegon School District— 
3%s Imp Sew’age '19.J&J\b4% 4.10 a Meats cous cakae Se ehwnuk & 6 oe 4% 
LOUISIANA 3%s June 1 1923_.._..J&D\b44%% 4.10 Muskegon County— 
3s June 1 1924 J&D b4%4 4.10 434s Jan 1 1932......J@Ji ....-} ~~... 44 
4s State 1914........_. J&I 99 ...|| 3%s June 1 1932_.._..J&D\b44%% 4.10 Owosso—4s Ref’ 1920_J&J in ate pSniared 
5s Port Commis’n ’24-’59J&J| .....|  -___- 4%|| 3%s June 1 1934_...__.J&D/b4 4.10 Port Huron—4s Se Be éhek ad «Ke 4.60 
Atchafalaya Levee Dist— 3s July 1 1935 J&JI\b4 % 4.10 4s Jan 1 1932_.....-- le ei 4.60 
5s Ref 1949 op 1939_M&S/ 100 |  _..-. eal 3738 June 1 1943....J&D/b4 4.10 Sarian rete any 1 °SO. 6G occenl onaka 4.60 
Bossier District Levee— 3738 June 1 1944....J&D/b4 4.10 aw— 
6s 1922 opt 1912_.__.. M&N,) 100 |  _.... ed s July 1 1945 b4 | 4.10 wae tr Wat May 1’°25.M&N 4.20 oi 
Caddo District Levee— 33 J&I\b444 % 4.10 4s Sewer July 1918_._J&J 4.20%) ... 
5s 1951 op 1941_.._- 0 AS oe ..-||Brockton, 4s May 1927M&N| 97 | “_ s Wat Meh 10’20.M&8 4.20%) ... 
Fifth District Levee— 3l4s Water 1932____M&N| 89 | St 966.25 ci: A&O 4.20%| ... 
5s 1950 opt 1940_._-_- ES eres ..-||Brookline— Sault Ste Marie— 
58 1952 opt 1942..__.J&J) -.-..| -.-.- .-.-|| 43 Water 1913to 1923.J&J| 98 | 6s Water Nov 1913... M&N/ ..._.| _____ 4.60 
5s Oct 15 1962 0p ’52 A&O! _____| ____-_ ...||Cambridge— | 5s Ref’g Apr 1 1017 we ye ed 4 
Lafourche Basin Levee— as Water Dec 1 1917_J&D 44sB SORE bicwel cascc 4 
5s Jan 1954 opt 1944.__J&J; 100 | -._-- heal s Water May ’25.M&N 4% % 4.05% 4s gold July 1 1032. Jas if 4 
Lake Borgne Dist Levee— +t. Bridge A Wayne C Sounie—- 
wie 4 ---||Rverett—4s Sew 1929. M&S a | wires May 12014; 5. MEN seen eM 
a verett—4s Sew | ando ] 
He (ad Ly cate a Ta sate oe ie 443 School 1913_....A&O 993%) j ssteuasie's Aa ae 
wc ew eee ae VU Ad | | 20879) «oe pea 0o eT 
5s Premium (dr num) Jas ihe tie ‘a 43 unicipal, 1922 _.F&A} .___- | 
4s Floating debt 1948A&0O| 75 | ____- __-|| 3448 Water Feb 1930-F&A| 92 AitkenCo4 }4sDec’13-’24A 
4s Constitutional 1942 J&J| 9234) ____. ...|\Fitchburg Beltrami Co 4%3'13-'24.J&D) ._.._ |. 45% 
4s Public Impt 1950 opt 4s R April 1 1922..A&0| 97 Brainerd—5s Nov 1919-1929 kiln 
* 1942 (old iss) ~~. J&J s91 | .../| 3s J&J| 92 Cass Co—5s Ct H’se’22A&0 etd Nines 
4s Pub Impt’42o0p'28.J&J; 89 | -..-- oe Clay Co—4}4s 1915-16 _J&J| -....) --_- 4% 
Le 
t price. 6 Basis. n Nominal. 




















f Flat o Under a law approved May 13 1909, 
date by municipal corporations are tax-exempt and these, according y 


and which went into effect Sept. 1 1909, bonds issued after that 


ly, sell on a better basis. 











MUNICIPAL BONDS 















































































































































(VoL. XCVI. 
To | : To ! To 
Bonds Bid. | Ask. Net| Bonds. Bid. | Ask. | Net Bonds | Bid Ask | Net 
Crookston Ind 8 D 4%, Jefferson County— Jersey City—(Concluded) | 
Is i ie dals &D| .....| -....| -..|| 44s Ref 1914-1919...J&J| -....) -....| ...|| 4348 Water 1961_._...A&O —..-_} .....]4 
Duluth— Lewis & Clarke County— 44s Sch Mch 1961._._.M&S —..--_} -.__- 4 
5s g Water & Lt 1926_J&J) -..-.|} 5 5s C 4 OD UR es wedied! dvcwn - 4 ; Park Mch 1961_.M&S; ...--}| ..._. 4 
4 og ey SPs a boa wal ‘dwews 5 |iLincoln Co 5s ’32 op ’27_J&J| -....) ...-- 4.85) 48s Water 1932_____- NE ee oe as 4 
“ ater & Lt '28.A&O} -.___-/|  -___. 5 5s Fund Mch’31 op’21 | | ees pee 4.85), 4s tk TES EEE: Se 4 
ater & Lt 1936_A&O)} -...-.| -_.-. 5 |\Missoula 4%s’'24 0p '14_J&J| -...- Stet e legs ee > 6} PE weekie ciucwe 4 
Duluth a SD 58’°13_.M&N 100 | ...-- ...||Missoula County— 34s tendiun EUUSeEEEE sadcal cccne 4 
oy Ae are a 5 4s Ref 1921 = SEERA wadéh| ede we .-||\Kearny 4%s 1936____- EE Seal 4 
aie eb 1’40 op ’30_F&A| 100 101 _..-||\Silver Bow County— 4l¢s April 1962____-_ BET  eutaid ol -mied 4 
4s 1934 opt 1924....A&@O) -.-.-| -.... 5 5s Fund Jul ao op’07 J&J; 100 | -...- ...|;|Long Branch 5s 1943._.M&N)/ 105 106 4} -.. 
Hennepin County— Yellowstone County— 4s June 1 1935_____-_ Ge  evevel saves 4% 
4\%s Ct H Apr 1924.A&0/ -..--} ~---- .--|| 5s Ref 1918 op 1908..J&J; 100 | -...- ...}\Mercer Co—44s 1933_._J&J| -.._- 02 .65/4., 
JacksonCobasuly’13-'21 Nl bat gel wheats dice 4s Road 1933... .-. a geauddl ‘semua 4.30 
LacQuiParleCo5s’20-’30.J&J| -.--- Semenl ove NEBRASKA. 344s April 1941__-.- RE <cccdl Saeed 4% 
Ma - ~innaaetnedilaoaninad powtialtetiek sites Middlesex Co— 
Minnes Beatrice—4s Nov 1914 M&N)| __._- Wawa 4.90) 34s Bridge '22 to ’31_J&J| ...__| -_.-- 4 
: 7 PEt BOGE EE ne cenl Suess 4.40|| Dodge County— | ey 2 444s Sch ’41_A&O} ~..--} ~--.-- 43 
July 1920... .. Dt eikiedl te ok 4.40)' 4s Ref 1919. op 1909-M&S| ____. Seta ook. S368 BEROGL BOER uct coceal accce 4 
43 sg Ju et is ML: wish call ween '4.40|| Douglas a 18-’28_A&O} ____. eer .--||Morris Co—4s’35 0p ’05J&J) --.--} ----- 4 
po eee Ge ERO cancel scccs 4.40)| 3%s 1922._......-.-- { ? | | auton ee 414s 1942 opt 1922.__J&J| -..-- | caeua 4 
4s Improvem’ rs i Se hacen! tne ee 4.40||Fremont Prec’t (Dodge ye | Newark—4 ks Water’ 15F&A} -.._-| --.-- 4 
44 - rovem’t 1942 _J&D; -----| -.--- 4.40) 4s Ref 1919 op 1909.-M&S} ___.- | one-- ..-|| 48 Refunding 1923._._.M&8/ --.-.-- | desae 4 
3 hool Jan 1 '29.J&J| --..-| --.-- 4.40|\Grand Island— | 4s Sch House 1959 op 1949] ----- | esces 4 
3 ; Water-Wks '32..J&J) -...-.| -..-- 4.40}/ 4s 1925 opt 1910_...J&J) -___. | +-«-- 4.80) 4s PasValSew’6lop’51J&D) -..--} ----- 4 
Otter Tail Co 5s Ditch 1918- Lincoln— | i Pr i Gunnell sonae 4 
Ss visi aiikinn SE «cece| cosce ---|| 581913 to 1914_...--F&A) ____- | Seeee 4.70) 334s Track Elev ’54_F&A| -..--} ----- 4 
Polk County BD ese BEET wccesl sauce — 4738 °13 to °19 op ’08_ F&A; .....) ..... 4.70) 3.358 High Sch 1917_.M&N| -----} ----- 4 
Ramsey Co—5s 1915__.J&J| ----- sdoosleeae sRef’20 to’290p’20F&A| __.__} -...- 4.70)| Vailsburg (assumed)— 
4\%s Court H’se 1916_J&J|; -----| ----- 15 ef 1919 op 1909_M&S; _____} -___- 4.70 474s Wer 1034...5@d) o<ccul occce 44 
374s DE Sac ncdMeel ocece! cscne 4.15 Lineoln School District— New Brunswick 48 ’22_.M&N/ ~..--} ----- 4.3 
ake Co—5 4s’20_A&O} -----| ----- 4748 1924 opt 1909._._M&N| _____} .___- 4.70)|North Bergen 5s 1941__.J&D/ -..--] ----- 44 
St Paul 5s Water 1915_.A&O) ----.-| ----- 4.40)|\Omaha 4s 1914-21_..Mch} _____| _____ 414) Orange—5s ’23 to ’’32___J&J| -..-- mii ee 
4348 Be ss ee BM sccant swnwe 4.40} 4348 Renewal 1924-..J&J) ____- ne 444|| 5s Water 1938.____- aS res 4.40 
a | ater 1918..._.M&S; .---- aw----|4.40}} 4s Mch 1 1932....M&S/ -....j ...-- 4 4lés Sewer '15 to ’21_A&0} --.-.-- i iS dae 4.40 
March 1 1939_M&S} -----} ----- 4.40 4038 Refunding 1934- ee OS Glee 4 4s Sch House 1934__J&D| -____} --._-/4.40 
4s Sew’age July 1 °39_J&J| -----| ----- 4.40) 416s W W Dec 15’41_J&J) -_.__) - 2... 4\4|\Passaic 4\%s 1914-’40_M&S/} _____} --__- 4.40 
4s March 1 1940....M&S} -----| ----- 4.40)|. 4s Funding 1918..._.M&S/ -____} -___- 4%|| 414s Sch 1942______. ERE Ree at: 4.40 
3s April 30 a? Ee 4.40)|Omaha 8 D 448 1928.-J&J} -..__) ---- 414/| 334s 1913 to 1920.__F&A| -----} ----- 4.40 
4s ‘- DDR si a wiabunal RR Ee EPPS rit. Passaic Co—4s ’20-’24__J&J| ..._-} --.-. 4% 
MISSISSIPPI |. 48 Jan 1919.-_....--J&J) --.._) -...- 414||Paterson—5s 1914-’22_A&O} -.._- + ee aie 4.4 
South Omaha—5s 1915 J&D} _____| ____- 4%|| 414s 1933 to 1944... M&N| -_---} ----- 4.40 
as State Jan 1 1919__--. BED) concn! onste ---|| 4s 1924 opt 1909..J&D) ____- | ----- 4%|| 4s NC Hall ’23 to’32_J&J} -.._-} --.-- 4.40 
s Refund Jan 1 1927- Tas ican seaes ..-|\South Omaha School Dist— | oft er Arahor 4 eben s80p'Ot asam ceaus 4.40 
; s State 1934 op ’°14._. J&J| -----| ----- coon GO Oy 1 IBBS. .nccee > er | peices 0; 44s School 1938_.....__| --.-- : eae 4.40 
reenville 6s 1920-_-_-_-- SET) cncas!| oocee ecel] Ss Dec 19239........ en rete Eee “. 40 Plainfield—4s 14 SEE ‘nénedl moeed 4.40 
5s Refund Sept 1927.Ma@S/ -.-.-.--| -..-- ome | 43 School 1959____- SES ite tN a ahaa 4.40 
Jackson 5s Wat Aug 1 1928_| -----| ----- wou NEVADA Rahway—4s Adj’22 0p M&N;| 90 95 ee 
5s June 1 1932____-- BEM sacs) sacce ..-||48 School April 1915....-J&J| -....) -...- _..||Ridgewood 5s 1913-'26- |” RRS ee ae 4% 
5s Water Feb 1 1930_F&A' -----| -.--- ...||Reno—5s 1924 op 1909_J&J) _____) -___- ne So Orange—4s'13 to’44_J&J) -..--} --.-- 4.4 
Meridian—6s May ’24- May édned -----| ~..||}WashoeCoSD 5s’13to’29M&S| ____- = 4.80 Summit 44s Sch °41___F&A/} -..--} ~-.-- 4% 
rs Se saree J& — teases T woe | |. RET PE cnemal «amid 4% 
s Sch House 1941_.J&J| -----| -----! --- NEW HAMPSHIRE | Trenton—4%4s 1941...J&D} -..-.-} ----- 4.4 
Miss ssippi Levee District— | 4s Fund 1934______- a Aaicall wadee 4.40 
ri May 2 1944..-.-- &N| 102 104 ..-|'34%s Hospital 1913-’25..J&J; 97 | 99 ---|| 48 City Hall 1939....J&D} -.--.} ---.../4.40 
s Sept 1934 __.-- M&S 98 100 ...||Berlin—4s Ref 19 917___M&N ee ---|| 314s Sch Nov 11929 M&N; _----} ----- 4.40 
Nat ez—6s 1920__--- DERG) swecc] soses -.-|\Concord—4s 1923..-.-- gh ak ...|Union Co 4s 1937...M&S| -...-/ ----- 4% 
Vicksburg—5s 1916....F&A! -----| ----- ---|| 33s 1924 to 1929....J&J; 91 | 93 | -..|| 4348 1942_....._..- SE wie we i okie 4% 
5s St Impt 1913-’32__F&A) 64.90 4.70%) -__| Dover 3%s ’28-’31....J&D} 91 93 ooo. 8 UGS FT IDGE.. cuca BEG atte secct 4% 
414s Sewer Dec 1 ’28_Dec| -----| ----- 4%||, 43 1913 to 1916____-- a a Sf agend ---||Vailsbu —See Newark. | 
Yazoo Delta Levee Dist— Keene—4s 1914 to ’’17-A&O|} 97 | -___-- -..-| Weehawken—4 lgsFd’ "20 FER ccceal o---~ 4% 
6s ag ert) 1917__J&J| 102 105 | -..|| 3%s Water 1913..--- J&J| 98 | -..-- ---| 44s Funding 1913-’28J&D} -....' -..-.' 4K 
4\%s July 1949_____-- J&J, 100 101 | ...!\Laconia—4s 1924. -_--  ' eS a Pea ae | | 
as at option 1922__J&J; 90 93 | ...||Manchester—5s 1913..F&A/ 100 | ____- eeu 
s Nov 11913.__-_M&Nj 100 | -_.-- weal NEW MEXICO 
4s Water Jan 1917__-J&J ie Ree wet | | 
MISSOURI 314s Fund Apr 1°19-A&O} 94 | ____- ..-|68s Ref’g 1923 op 1913__J&J\ ....., .---- 4K 
Nashua—4s '14 to ’15._.J&D} 98 | ____- ..-||63 July 1913-1917____- Dt bee's ot Ween 
Jefferson City School Dist— 5 eer JE Gd cn oe ---\ 4448 Dec 16 ’52 op ’22_J&D) 100 10154) __. 
4s sone, ong i PS? eee ee ..-||Portsmouth—4s 1914-.M&N; 98 | ____. nal 4s Ref June ’33 op ’23_.M&S} -..--| ----.) ‘73 
manens § School 1923__--- ee Me ok acess ...|'48 Bldg 1929 op 1919._.M&N| --.--} ~----. 4 
Westport) ) Fo ae Re eae tye ef Water 1932.._.J&J/| 97 | __._- -.-|48 Fund 1939 op 1920. M&S} .....| ...-.. wf, 
Behe S008; ..00e Be ft es<aq ..-||Rochester—4s 1922....J&D} 97 (| ____. ...|Albuquerque 4%s ’29_M&S/ --.--| ----- 4.8 
Sent 1 1930_...M&S; 103 10434) ___|\Somersw’th—4s '13-’°18-A&O| 97 | ____- ...||Bernalillo County— 
arket House '24._J&J; 100 | -..-- ji 6s Fund 1922 op 1912_J&J|; 100 | --..-~- 
2 Water ee J&J; 100 | ..--- eal NEW JERSEY i | 
4s Park & Boul 1924._J&Jj 100 | --.-- sail SocorroCo5dsJne’3lop21M&8| --..-- cncus!| 656 
4s Sept 1 1930___-_-- M&S; 100 | ----- ...||Asbury Park—5s 1924.J&D} -._..) ____- 4% 
Kansas City School Dist— < 4%s School Jan 1943 _J&J| 103 104%} -_- 
4s July 1914.___-__-- J&H 9936) ___-- __-l|Atlantic City——5s 1925-J&D| __._.| __.-- 4.40 NEW YORK | 
és dey 1 1087... J&J} 9934) -.--- oon] 4346 @ Water 1026...360) 2...) <..-- 4.40 | 
4s July 1 1930__----- J&R 9944) ----- oe 748 | an 1 1945__..-- | ies Sg 4.40)\4s Canal Term 1942____J&J} 9934) 99%! __- 
4s Bidg 1932_..--.---- J&JS; 9934) ----- -..|| 48 Water 1930__....- Ore Grigcs. may High Imp Mch ’58.M&S|} 99 te San 
3s Jan 1923. ..-.-.-- on” oe 2 ogee’ ...||Atlantic Highlands— og Be ay Pe p’58.M&S' 99%} 99% ___ 
3s July 1925____-_-- nn <e | eebek ..-|| 48g Sewer July 1 1928 J&s pdm tates 43gii4 igh Imp Mch 1960_M&S; 99%} 99 gl 
Kansas City Park District— ar ivy oe Fund 10238 J@J| ...../] ...-.. 4. 40) 4s Canal Imp July 1960_J&J| --.-.-- 99 ail 
I J&5}; 100 | ..... nye s Fundi 1931_._J&D ESR SETS 4.40/43 Canal Imp Jan 1961_J&J 99 34) 99 al 
Pettis County— loating ebt 1928 J&J| 5 tet  eiding 4. 40, 4s Canal Imp July 1961_J&J| 99%); 99 ~<a 
4s 1918 opt on 1908_M&N} -----| ----- 4k a... <n Cob i4a" 15-’ 39A&0 | RE Ce 444s Highw Imp Mar ’61_M&S} --..-- 99 Sha 
St Joseph 4s 1923...-- EE iiinaal suai is als Aug 1917-1938-____- b 4.35| 414%] -__|l4s Canal Jan 1962_____- J&J| 99 | 100° | __- 
St Louls— ridge *13 to '24__F&A) ____.) ___- 414\\4s Highw Imp Mar ’62 _M&S} ---.-- 9944) _.. 
4s Renew £ 1913_._..A&O;} 99 100 oe 4s Court Hse  » @ eS Bee 44\i4sg¢ Jan 1 1923_...-.-- J&J| 95 100 ae 
4s Renew g 1914..._.J&D)} 99 100 ..-||Bloomfield 5s ’15-’23._.M&N/; ____-_ b4.60 3s g Jan SS  @@eeerae 95 100 Bee 
4s Renew g 1918----- J&J| -.-.- 9934] ___|\Camden—4%s Wat ’23_J&J| _____| _____ .40/3sg July 1 1958____.-- 95 ee | ae 
4s Insane Asy’m ’28_A&O} -.-.- 9934) -.-|| 44s Dock 1930___-- PE ivecess. gant 4. .40||3s g Canal Jan 1 1959___J&J|; 95 100 i 
4s Public Impt 1928._J&J| --.--.- 99 4] -.-|| 4s School 1943.._.._._A&0O; _____} ____- 4.40 Albeny 6s 1915 to '19-M&N/|b44 %! 4.40 aa 
4s Public Bldg 1929.A&0| _-__- 99%4| -__|| 4s Paving 1929.___- ced ones 4.40 3 Water 1932__._M&Nb444 %| 4.40% __- 
4s WW Renew ’31..-M&N tinal 100 ---|| 3s 1914 to 1934._._._.M&N/ ._._.| .___- 4.40 43 Dash 1920 to ’30__.M&N 245% 4.40 = 
3.658 Ren Jun 25’27.J&D| 94%; 954! -.-.|/|\Camden Co—4s 1944..-_J&J} _____} ____- 414|| 4s High Sch 1914-31_F&Ab44%%/ 4.40%) ___ 
3.658 Renew g 1915-_M&N| 98%4| 99%) -_-||\Cape May—85s 1934- tS Pipe Perks 434|| 314s Pub Imp 1914-24F&A b416% 4.40 Sam 
314s Renew g 1918_-J&D| 95 | 97 | -.-|[East Orange—4s 1934-A&O| ____~| 27777 4.40 Albany Co—3}43'13-25 F&A b4 b4 14 7 4.40% __. 
3148 April 1 1925-.-A&O| 95 | 97 |_..|| 4s Water 1933__.._. erate eraser 4:40) 3348 Aug 1 1925... _F&Ab414% | 4.40%] __~ 
3148 g April 1 1922--A&0| 93 | 94 | 7|| 314s Water 1933_---A&O| _____| 2~-_- 4.40||Aubu’ n—4 }sDecd'13” 31J&D 6444 %| 4.40%] __- 
Scot’d Co 4%s'17 op’07.J&D)} -..--| --.-- 4\4||Elizabeth—4s 1922 op._J&J; 97% 99%/ ---|| 48 Water May’ 14’25 J&D b4 14% 4.40 ite 
41s 1917 opt 1912._J&D| _-.--| -.._- 414|\Englewood—4s Sep’35.M&S| ....-| _...- 414||Binghamton 4s°28&'29_F&A b4 15% 4:40%| __- 
Sedalia—4 4s ’27 op Tt satel weubia ...||\Essex Co—4s 1926_._._..F&A/ ._---} - --- 41% 344s Bridge 1935_._.__.F&A b4 4.40 oe 
Springfield—5s’32 op’17.J&D/ ----- 103 4%4/|4.20)| 48 g Park 1938_____- | ERE BC eae* 4\4||Brooklyn—d—6s 1924._J&1 b414 4.40 man 
4s Hospital 1946___-F&A| -_~2~| 22227 414|| 5s Bridge 1919___--_- J&J b4 14 Z 4.40%| ___ 
3.658 Park '15 to ’35._.F&Aji .....} ...-- 4% 4s Bridge 1926... __- J&Jb4 4.40 Sake 
MONTANA Guttenberg—5s Ref Apr 16 4s School 1920____._- J&I b414% 4.40%) __- 
1914 to 1918_______- Be Ee 5 4s Water Jan 1 1914_-_-J&J b414% 4:40% ea 
Bozeman—5s '19 op ’09_J&J} 100 | - ...||Hackensack— | 344se 1914 to 1937__J&J b414 % 4.40 Rees 
Butte— 448 Aug 1942——___ ee oe 4.40 314s July 10 1925..-J&J b4%% 4.40%) __. 
4s Dec 1 °25 op '15.J&@Ji .....| ~..-. 434) Harrison—4s 1930 __.__.J&J} -_.--| ----- 4.40); 3%sgold 1927_____.-. J&T b414% 4.40% et 
Butte School District No 1— 'Hoboken—4s 1919-...F&A| _.-.-| -.--- 4.40|| 314s¢ July 10 1934.._J&J'b4 13 % 4.40%| ___ 
4348 1924 opt 1914.._J&J| --.-_| -..-- Ax 438 1940.--- 2222. Sears Prats 4:40 314sgold 1936. .....- T&I 6414 % 4.40%) ~_- 
Cascade Co—4s’21 ~ A eT Giga sukitle ee PE necdl wn ake 4.40)| 3s Bridge 1925______~- J&I 644% %\ 4.40%! _-- 
Custer Co—6s’25 op’15_J&J| --.--| --  - 434) Hudson Goa Ee BOGG.  wctionl seuss 4.30) Buffalo—7s 1924 & 1925 J&J baa 4.40%| .-- 
Deer Lodge edgy 414s Road 1923___-_-- ER Pretec 4.30) 6s Parks Jan 1 1924__J&J b444% 4.40% —— 
5s 1919 option 1909__J&J| -.-__} -___- es 4148 May 1 1950___..M&N/ _..--/} ----. 4.30 448 Feb 15’62 op’32_ F&A paseo 4.40% see 
Great Falls— Park 1959 &’54_M&N/ -_.--| --.-- 4.30 chool Aug 1 1929 F&A b4%%/ 4.40%] _-- 
5s Water 1913 & 1918_J&J| -____| ____- 434 oq bane A Bldgs 1946 F&A| __.--| ----- 4.30 ts Serial 1913 to '29_F&A b444%| 4.40%) __- 
4s $023 option 1913__J&J| ____-| ____- 434 a g Ref 1935___.._- | aa Beietat a 4.30| 4s June 15 1913-’30__J&D b4 4 % 4.40%| _.. 
Great Falls Sch Dist No 1— 34s Bridge ’14 to’20 A&O| ____-) -_--- 4.30| 4s June 15 1960____- J&D 644% 4.40%! __- 
43 1925 option 1915.M&S| ____.| ____- 43. Jersey City— | 3448 Oct, 1917_-~ 7 A&O b4 15 4.40%| _-- 
Helena—4s Ref 1916..-J&J} -....| --.-- 434 old Asess 1924__.M&N/| -_---) ----- 4%%|| 3148 Park Reg 1927_F&A 644%) 4.40 -_ 
5s Jan 1 1916 op 1906-J&J| -.---| --.-- eg Bs ater June 11921_J&D| ----| ----- 4%'| 31431913 to 1919__.M&S b4 14 Zp 4.40%| _-- 
5s Wat-Wks’31 op’16.J&J|} --.--| -.--- 434'\| 5s Assess April 1916-A&O| -_ .--} ----- 4%%|| 314s Water 1913-35. M&S b4%%/ 4.40%} --- 
Helena School Dist No 1— 5s Water 1916_____- EE odode wdu ath 4%%'| Cohoes—7s 1913____._- J: b4.6044%%| --- 
44s Jan 1 1922___..- J&J) -----| ----- | 424), 4248 Refunding 1928_J&J) -----| ----- 45) 4s July 1 1920 op 05.J&J, 64.60 436 %| --- 
{Fiat price. 6 Basis. » Nominal. 
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MUNICIPAL BONDS 











Bonds | Bid. 





| 


Bonds 





NEW YORK (Concluded 
Elmira—4s 


3s Red aeribis st as base 
g em , , 
Eris Countye> 2 


ty— 


44sRd’'15-’36 tax-ex.J&J|b44% 


Far Rockaway—d 


5s Imp 1913 to 1921._J&J|b4K%G 
Franklin Co 4%s’31-’40 M&S|\b4 4% 
Fulton—3.40s '14 to’29 J&D\|b4% 
Geneva—4s Water '26_A&0/b4% 


Glens Falls—4%s ref sew 


er 
Aug 31 1917-1928_.__._.F&A\b4% 
Gloversville—3 Ws 1917_J&J\b4 
Haverstraw 4.12s’13-’37M&S'b4 
Hempstead—d—4s g 1923_J&J/b4 
Weekimer-—4 ¥48'13-’27 M&N|b4% 
Hornellsville—3}4s '21_F&A\b4 
13-’ 22 July 4 
4\%s Ref Water 1942_J&J| 54.8 
Jamaica—d—4g py 1 1917|\b4%% 
’'43_A&0/1D4K%% 


4s Park May 1 '14 to 1944/b4% 
Kingston 3s g'14-’36.A&0/b4% 
3s Rfd Jan 15 1914.._J&J|b4%% 


Hudson—4s Wat 
Ithaca 4.30s '27 op var_J&J 


Jamest’n 4s Mch 2 
Kings County—d 


Long Island City—d 


y 
6s Feb 1914 to 1919..F&A\b4% 
4\%s 1913 to 1923__.M&S/b4 
4s Water Sep 1 1920._.M&N |b4 
3\%s Wat May 1'20_M&N |b4 
Middleport 4.358’15-’42 J&D | b4 
4.35s sewer '13-’39_._..J&D/b4 
Middletown—34s'31 -F&A\b4 
Mt Vernon 4s '31-’43. A&0 | b4 
4\%s Sch 1962-’73__.M&N |b4 
4s Sewerage ’50-'55_.M&N |b4 
Nassau Co—4 ss ’20-’29 J&J\b4 
3 \%s Court House ’30 M&§$/\b4 
Newburgh 44s ’14-’34 F&A\b4% 
NewRochelle4 4s’ 15-22M&N + 13 6 
3s 1914 to 1933.___._.J&D 4% 


4s 1914-1930___-..--. M&N 


New York City— 

4\%s 1963 temp rcts-__--_-- 
4s (old) May 1957_M&N 
sits new) Nov 1957 M&N 

- 


old) May 1917 M&N 
44s (new) Nov 1917 M&N 
4%s 1960 opt 1930.__M&S 
4\s tia die siateatnine dda M&S 


196 
4i%%s Mch i 1962....M&S 
4s °V 


arious 1936....M&N 
M&N 


00 09 69 ©9 69 69 69 09 09 69 69 09 69 69 69 09 C0 
REESE EE REET SERENE NE NENT NEN 


go Oo 
2 
S. 
© 
< 
Qe 


2\%s Pk Ex ’290p’09 M&N 

Ni Falls—4s Nov 1921 
3lks 1942-1945____- M&N 'b4 A 
y | b4.60 


| 64.60 
64.45 


b4146% 
b444% 


No DansvilleS D5s’13-’ 28 J&J 
North Tonawanda 4s’24A&0O 


Oneida Co—3 s '14-’28F&A 


Onondaga Co— 
3s July 1913 to 1929__J&J 


Orange Co 3s '15-24_Feb 1 


Ossin —— 

4\%s Oct 1918-1942__.M&8S 
Geeego—* Ws 1914-’22Ak&0 
Penn Yan 4.35s '13 to ’310ct 


Po’ keepsie— 


4\%s Sch Feb 1 1922._.F&A 
3s 1913 to 1930__.M&S 
Putnam Co 4%s'18-’29_F&A 
Queens nll eiadene)<- 


C 
4s Fund June 1 1914. J&D 
4sg July 1 1921____-- J&I\b 
Rochester—4s '22 to 27 J&J 
6 Ref '14 op ’03._.F&A 
3s Imp Oct 1919.__F&A 
3\%s Imp July 1 1924_J&J 
3%s Ref 1933 op °13_J&J 
s Bridge Sept 1°21 J&J 
13-34 M&S 
3\%s Fund ’14 to ’24_.J&D 
Rome 4s Sept 15 '31.__J&J 
Rye—5s Mar 10 ’'14-’38 M&S 
Saranac Lake4 4s’17-26M&S 


3 


RocklandCo—4s 


4.45s FireHouse’ 15-’39J&J 
Saratoga County— 


y 
5s Road Feb 5’14’ 18 F&A 


Saratoga Sprin 


gs— 
4s Park 1916-’40 _.A&O 
Schenectady4 s'13-’31 A&O 
4s Pub Mkt ’14’30 A&O 


SchenectdyCo4 s’42-’58J &J 


Solvay 44s 1916-40 _.F&A 
Syracuse—4s Wat 1080.58. 


4 
3\%s Water 1928.__-_. J 


&J 

3s Water July 1 1920_J&J 
Troy—4 \%s 1913-1925..J&D 
4%s Sch 1913-1931__.F&A 


4s Water 1915-1925.__.J&D 
3%s Water 1916-1936 J&J 
Utica—4s 1914 to 1919 Jan 
3s Nov 1 1913 to ’35Nov 


May 1959....-.-. M&N 
g Exempt 1914._.M&N 

Pk 1916 Ex_.M&N 

xmt Oct 1915. M&N 
Exempt 1922._.M&N 
Bklyn M Sew} 27J&J 
g D’k 1927 Ex_.M&N 
famemn 1941_.M&N 

xempt 1942_.M&N 
R T 1948-1950 M&N 
g Exempt 1952 M&N 
g Exempt 1953 M&N 
g Exempt 1954 M&N 
a Ex '54 M&N 
s 
N 


xempt 1955..M&N 
tk April 1 ’54..A&O 
ov 1 1929._._.M&N 


w 
¥ 
© 
io) 
hs 
7 
nN 
_ 
ty 
. 
' 

é 


44% 
044 





Watertown 44s 1942.._J&J 
1 38 M&N 


34s Sewer '14 to ’27.M&N 
West Seneca 5s '14-’38_A&O 
Westchester County— 

3\%s June ’27 & ’28._.._.J&D 

4s 1930 to 1935 F&A 

4l%s San Sew '33-’82_J&J 
White Plains— 

4s 1914 to 1928 
Water 1931._._.A& 
t4 K%sJly15’13-"42J &J 
Yonkers—4s '14 to ’25_M& 

4s Water ’14 to ’22_._A&O 

348s May '14 to ’24__F&A 


NORTH CAROLINA 


6s Construction 1919..A&O 
4s Refunding 1950 J 


O 


es 
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5s Refunding 1941.._J&J 
5s Funding 1943_._.._..M&8 
4s April 1922 F&A 
Buncombe Co—5s Dec 1931 
s Funding 1939_._.M&S 
otte—5s St&Sew’29.J&J 
s Water Mar 1935_J&J 
4l%%s Water Oct 1’°41.A&O 
4l%s School Oct 1 ’41_J&J 
4l¢s July 1 1942 J&J 
h sSew& Lt’ 41JI &J 
o-—4%s ’°39_M&N 
W ’30_J&J 





SVSVSISNSN 





Greensboro—5s 
4s Water-Wks 1954__J&J 
Greenville—5s 1937____J&J 
Guilford Co—5s June’33 .J&J 
Iredell Co 5s Aug 1 ’°42_F&A 
Co 5s Road 1952__.M&N 
MecklenburgCo—6s’20.M&N 
New Hanover Co-4 4s Jly’36 
Raleigh—5s 1927 A&O 
unic Bldg 1939. <3 


29 
Wilmington—5s F’d ’22__J&J 
Wat & Sew’48.A&0 
at & Sew 1952_J&J 
4s g Ref July 1 1929.__J&J 
Winston—5s 1924 M&S 

4\%s Improv’t 1951__A&O 
44s July 1 1952 
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NORTH DAKOTA 


4s Fund’g Mar 20’21_..M&N 
Burleigh County— 

4s Oct 15 1918____.A&O 
Grand Forks—4 \%s ’25_F&A 
Ward Co—4s July 1925_J&J 





OHIO (See foot-note *) 


Akron 4s W W 1942_._.A&O 
Alliance 4s ’27-’32_.__.J&D 
Auglaize Co 5s Bdge ’13_J&J 
Avondale (in meee °° 


reen— 
914 to 1917_M&S 
Butler County— 

4\¢s cme a & mas 


& 
Canton—5s 1915-1917__J&J 
4l¢s Water-Wks ’30- | 
4s °21, '22, °26 & '27_F&A| ..... 
Canton 8S D 4s ’17-’18_M&S 


5s Sewer July 25’'37.M&N' 
5s 1930 aS 2080... 


ug &A 
4ss f 1941 opt 1921._J&J 
4s Sept 15 1949 M&S 
Feb 1937_..._.F&A 
ef ’'56 opt ’36_M&N 
3s 1938 opt 1918__.F&A 
34s Water ‘45 op ’25F&A 
Ref 1952 opt ’33_J&J 
ater 1939 op ’19_F&A 
Cincinnati School District— 
4s 1936 opt 1906_._..M 
3%s 1940 opt 1912._A&O 


5s Library 1918 A&O 
4\4sClarkAvBdg ’42_A&O 
44s Bridge 1931_._..A&O 
4144s Park 1938 
1930___.A&O 
nst ’*30_A&O 
4s Refunding 1918._A&O 
4s Infirmary 1920...A&O 
4s Water 1920 A 


M&S 
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4s Sewer 1919 
4s Park 1924 A 
_|| 48s Grade Cross’g ’30._A&O 
Cleveland S D 4s 1922_A&0 
4s July 1 1932 J&J 
4\%s July 25 1930_.._.J&J 
Clifton (in Cincinnati)— 
ater 2d ser ’22 A&O 


44s Sewer 1921._.._..M&S 
4s F D June 1 1916._.J&D 
J&D 


7 

4s Sewer ’33 opt ’°13_M&S 
4s Wat-W ’45 op ’20.M&é8S 
34s 1932 opt 1912_.__J&J 
Columbus S D 4s 1926_M&S 
March 1 1923._.M&S 
ogaCo—5s’13-’20A&O 
1913 to 1926_A&O 
A&O 


os 


i 
RAEN 
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*Dayton—5s 0 eg .-.M&N 


Sooo 


Dayton School District— 


ete te 


SWLVGIQ_ SLSRSNSN 
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SAR SRA RR 
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‘anener a 
a 
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6s 
Alleg 


48 1913 to 1918_.-.-.-. A&O 
3s Water ’14 to ’15.J&D 





4s March 1920... __. M&S 


Defiance—5s ’14 to ’15._.M&S 


4%s 1914-1916. ...-. M&S 


East Liverpool— 
no Refdg 1940 op '20_J&J 


a—_— 
4s Water 1913 to ’23_F&A 
4s Water 1924 to ’38_J&D 


Fostoria—4s 1925..._..M&S 
Franklin County— 


4s Fund 1914-1919___. F&A 
4s Bldg 1914-1925._.._.M&S 


on. 
5s Water Feb 25 ’°14__F&A 


4s Redemp Aug25’20 F&A 


Hamilton— 


5s Gas Feb '14 to ’18_F&A 
3). 1019......... M&N 


Hamilton County— 


5s Aug 1 ’34 op ’14__F&A 
4s CH J’ne ’36 op ’16J&D 


|Lakewood 4s ’21-’39_A&O 
Lima—5s Apr 1 1916.__.M&S 


4s Sewer 1913 to ’25_A&O 
3\%s Ref ’30 op ’25.._.A&O 


Lorain— 


5s Riv Imp '18 to ’32_J&J 


Lucas County— 


y 
4s C H 1944 op 1924_M&S 


Madisonville (in Cincinnati) 
58 1932 op 1922____-- J&S 
Marietta— 
34s 1931 op 1911_._.-_F&A 
Marion— 


5s Sewer 1914 to ’23_M&S 


Martin’s Ferry— 
- 5s Sch 1926 to 1944.__M&S 
Mercer County— 


Middletown— 


4s Park 1930 op ’20__F&A 


Norwood—a5s Sep 1 1915 ry 
S5Gn - DePonancaahee Ik 
A&O 

| Portsmouth— 


4s 1913 to 1924._--- J&D 


Portsmouth School Dist— 


3%s 1917 to 1922_.._A&0 


Sandusky— 


5s Wharf 1914 to ’26_F&A 
4s St Impt ’14 to ’18_M&S 


Springfield— 


5s Fire Dep ’15to’21 M&S 
44s Big Sep 1°13-’21 f&S 
+ 
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Tiffin—4s Sep 1 1915_._.M&S 
Toledo—4%s 1919_._._A&O 


444s Dec 1914..-..-- J&D 
44s Bdge’28’33&’38 F&A 
Rs eee A&O 


4s Park July 1 1942.__J&J 
34s Refunding 1930 M&N 


Toledo Sch Dist—4s ’23to’29 
Van Wert County— 


6s Rd 1913 to 1919__.F&A 


Youngstown— 


5s Park Mch 1 1914._J&J 
5s Fire Oct ’13 to ’°17_A&O 


~ Zanesville—4s 1915.._...A&O 


OKLAHOMA 


4s Funding 1918-’27...F&A 
Ardmore—5s 1922....M&N 
Canadian County— 


4s Ct H 1922 to 1931_F&A 


Muskogee—4%s Water-Wks 


Sewer & School 1925 M&N 
M&N 
5s Funding 1929._._.M&S 


\Oklahoma City—6s ’°15.-.F&A 


5s Feb 15 '37 op ’22__F&A 
Ge Water 1996....<e<ccncce 
5s Fund’g Oct 9°36 A&O 9 
5s Fire Dept 1934...J&D 
4lés Sewer 1936___._.F&A 


Oklahoma City Sch Dist— 
6s 1914 &J 


933 
Oklahoma Count 


nty— 
44s 1924 to 1933...J&D 


Payne C 


ounty— 
4\4s Ref ’20 to ’29._._._.A&O 
OREGON 


Albany 5s ref ’31 op '21 A&O 
Dallas City 5s 1917-’26 M&N 
Eugene 5s 1942_._.--- M&S 
Portland—5s g C H ’22_J&J’ 


5s Water 1923___. ~~ J&JIb 


5s g Bridge 1925_..._..A&O b4 


4s g Bridge 1934__-_- J&J D4 
4s rie ESS M&N 


Portland S D—5s July 11914:b4% 
Port of Portland 5s ’22_.J&J\b4 


4s Dry-dock 1934._._J&J 
PENNSYLVANIA" 


College Feb 1922F&A 
eny—4s 1913-19... Var 
4s 1917 '°22 & '27___.- J&I 
4s Street Imp 1937._.._.M&N 
344s 1913 to 1931_.__.A&O 


Allegheny Co 4s 1934.._.M&N 
4s Road 1937... . F&A 
4s Road 1938... _-.- F&A 
4s Bridge 1942.____. F&A 





3448 1932 opt 1922__.M&N 


Altoona—4s '34 opt '14_J&J 






































one Fw ws 44 


Braddock 4s '14 to '35.M&N 





{Flat price. 6 Basis. d Now part of New York City. 
* By an amendment to the constitution of Ohio adopt 


xation. Bonds issued prior to Jan. 1 1913 are exempt from taxation. 


al. 
2, bonds issued after Jan. 1 1913 by municipalities of that State are subject 
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MUNICIPAL BONDS [Vou. xcvi. 
To : To To- 
Bonds Bid | Ask |Net. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. | Net 
348 BOOS Cee ET weciec! esred .05|| Davidson Co— VIRGINIA 
4s '37 op ‘17 tax-exm_J&J}. ___._) .._.- 4.10) 4s Bridge '37 opt._F&A/ .....) ...-. 4.7068 deferred ctfs 1871...J&J| 47 | ..--- baie 

Chester 8 D 3s 1931._J&J\b 4.10| 4%] ..-|| 48 “y,* e’220p 12 J&J| -..-.| -...- 4.70 rown Bros ctfs....... - 47 7 ee 

n—3}4s 1928....A&O) .....) ..... Grainger Co 5s 1940...F&A/ .....) -..-.. 4.70)\3s “‘Riddleberger’’ 1932 opt 

Easton 8 D 48’240p’14 F&A} ___..) _L Lee Greene Co 5s Mar 1920 Apr 4 -....) ....- Gian: SMU sb su Cebebececa ae” Baie ee 

Erie—4s Ref 1914... .-. Pt Geddel caabel 4.10} Hamblen Co 5s Oct 1939 J&J} -...-) -..-- 4%4|\\3s Funded debt 1991__.J&J| 81 814) -.. 
4s Street 1921 op '11_J&J} -._..) -.... 4.10)|| Hamilton Co 44s 1941.J&D} --.-..) --.-. 4.70 |Danville—4s Refg 1931_J&J) .-....| ....- 4.60" 

Harrisburg—4s 1920.._.J&J| ._.__| .__.- 4 4%s CH & Jail '42..A&0/} -.-. | ....- 4.70)|\Lee Co—5s 1916-'41__.J&J| ...../ -.-.. 4% 
43 Aug 1 1926-"32 .. M&8/ .....) ..... 4 ||Knoxville—6s 1917_.-.-- J&J| b4.80 reds ...| Lynchburg— 
4s Pub Im 1914 to ’36M&S| _____) ____- 4 5s g Improv’t 1921..A&O} 64.80 460%} __.|| 5s Perm Imp ’26 op._.J&J| 102 | -...- due 
3348 1913 to 1925___M&S| ___._| _...- 4 || 5s Refunding 1940_.M&N]| 64.80 4.60%| _-_|| 414s Ref Junei1927.J&D| 98 | ____- aia 

Harrisbg SD 34s’14"33A&0| ___.. __..- 4 || 4%s Funded &c 1937.J&D| 64.80 4.60% -__|| 414s Pub Impt 1939_.J&J| 98 | ___.- aie 

Hazleton—4s '36 op ’11 F&A} ___--| -..-- 4.40| 41s Water-Wks 1949.J&J| 64.80 4.60%| _..|| 44s Pub Impt 1946__J&J| 6434 % 4.60%) --- 

Homestead—5.40s ’'15.M&S/| _____| -__-- 4i%|| 4s June 1 1929_.-..-- J&D 64.60, 4.45%, ee 4s Ref Oct 1934____- J&IJ| 91%) ----- not 

Johnstown—5s ’'21 op M&N| ___-_-) -..-- 4.10 Memphis 6s Comp 1915.J&J| 102 104 ...||\Newport News 4%s’48 J&D| 95 99 aise 
4748 ae BS Sees dad cosus| cuces 4 4lés Refunding 1926_J&J| 05% 434%} --- 44s Feb 1953 ____-_- F& 98 99 bow 
43 Building 1930 opt M&S| ____- Gres 4.10 414s Refunding 1939.J&J 05% 434%| _-"|| 43 Street Nov11941 M&N| 93 | 96% __- 

Lancaster— | 4iss St Impt &c '46-F&A] 05% 44 -__||Norfolk—6s Ren 1914-A&O| 10014) 101° | --- 
4s Wat July ’14 to ’20 ee AT; i areal 3.90; 4%s Park 1947-.-.-. J&JI b5 % | 434%) ...|| 5s Renewal 1923__._._J&D) 100 101 eee 
4s Street Im ’380p’28 A&O! ____- eres 3.90) 4348 1950...........- b5% 434%) ---|| 448s MunicImpt’42 M&S} 97 Se ede 

Philadelphia—4s 1937..J&Jb 4.05 4%| -..|| 44s Park 1959.-.-.-- A&O| b5% 434% ...-|| 44s Renewal 1941_.A&0O} 97 98 owe 
4s Jan 1 1938_....... J&Jb 4.05 4%) ---||_ 48 Water 1933.---.-- MEN) 065% 4% %| --- 448 Imp July 1940__.J&J| 97 Oe: 3 sae 
4s July 1938...... .- J&Jb 4.055 4%| -..||MemphisS D 44s ’59..J&J) ___-- Be ciel cool GG Bae ncansd J&J| 90 91 oe 
4s July 1940_....___- J&Ib 4.05 4%| ___|\Nashville 6s 1914-15..M&N)| ___-- s  detwain ee os 4s Water Oct 11934_A&0;} 90 91 cde 
4s July 1941......... J& 'b 4.05) 4% _..|| 5s Water June 1921._.J&D)} -..-- FRerune ...|| 483 Impt March 1936_M&S;| 90 91 coe 
4s July 1942________- J&Jb 4.05 4% -..|| 4%s Sewer 1923....A&0O/ 64.80 4.60%) ___||Portsmouth—4 4s 1940 F&A} ___-- idan 
4s May 1 1943___._-_- J&Ib 4.10 4%| .-- 4%s Street 1935... .-.-. J&J| 64.80 4.60%) __- 4738 Imp Oct 1 1942_A&O} 100 | --.-. a 
site ater 1931_. --. J&Jb 4.10 4%| --.|| 4%s Trunk Sew '40..J&J| 64.80) 4.60 ...| Richmond 5s ’20 to ’22_J&J\b4%% 43%% --- 
3%s July 1932___.__- J&Ib 4.10 |) — Sch 1940._J&J b4.80 4.60 einel 4s 1920 to 1930____-_- J&J| 92 9344) --- 
3%s July 1 1934____- &Jb 4.10 4%) .-- 4s Water 1919_..---- J&J| b4.80 4.60 gee 4s 1938 to 1943____-. _S&J| 92 93%4| --- 

Phila S D 4s 1923-’42__J&J| ____- eens 4.00) 4s (Tenn C RR) ’24-M&N| 64.80 4.60%) ..-|| 48 1924._........_.- J&J| 92 9344) --- 

Pittsburgh—4 4s8’14-"40J&D b 4.15 4.10%} --- 4s Sewer 1927. .--.--- J&J| 64.80 4.60%) ___ 4s Jan 1 1926______. J&J| 92 93 see 
4s May ’25 0p ’10’22M&N 6b 4.15'4.10%)| ---|| 48s Water 1928.....-- J&J| 64.80 4.60%) -_.|| 48 1938_.....-.____- J&J; 92 93%) --- 
4s 1914 to 1927____- M&N b 4.15 4.10%) --.||/Putnam Co—4%s ’39_July1) 99 § 100 eae Oe SR a oie ee cth ha J&I; 92 934) --- 
4s 1914 to 1939_____- J&Jb 4 15 4.10% jon 4s Road 1941... July1; 99 | 100 a 4s Jan 1 1942______- J&J| 92 93 pee 
4s 1913 to 1936_____-_ J&Ib 4.15 4.10%) -.-.||RobertsonCo4s’4lop’31.J&J} ___--. ee we te 2 Rare: J&J| 92 93%4)| --- 
4\%s 1914 to 1938___M&N b 4.15 4.10%| ---|\Shelby Co—4%s Sch '41_J&J| 65% 4.90%) ...\\Roanoke 4s Ref 1936_J&J\} 64.80 4685 wee 
314s Apr '14 to ’30..A&O| _..... _-__- 4.05| 4s Court House 1955-J&J| b5%|4.90%| ___|| 44s St Impt May 1940.._| 64.80 4%% --- 

Reading—4s ’14 to ’28_.A&O} ___ _.) -..-- 4 |Sumner Co 4s ’17-’42..A&0/}4% Y% 4.60% .--4 48 St Impt 1936____-. J&J|; 924) --... ose 
4s 1913-’18-'23-’'28._M&S} __...) ...-- 4 | Tazewell Co 5s 1923-1946...) -....| --.-- 4.70 
43 Ape "18 opt 1898.._.A&O} .....) -.--- 4 TEXAS 

Schuylkill Co—4s ’160pA&O)} ____-) .-.-- 4.00 WASHINGTON 
ae Jam 1 1021 opt....d@d) ecacce| oocce 4.00 Austin 5s 1913-1942__.._.J&J| 65% 4.80%) --- 

Scranton 44s '14-’41.. F&A) .....) -..-- 4.10) SsSchBg&Hos’520p’32J&JI| b5% 4.80% ..-||Aberdeen 5}4s '22-’31..J&D} -..-.| -.-.-.- 5 
4s 1914-1937......-. M&S} _..._| -....'4.10)} 4-5s Refunding 1931._.J&J| 95 | 97 | ..-.||Bellingham 5s 1926__..A&O} _____} -_... 4.90 
4s 1915-20-25-30-35_A&O)} ___..  -..-- 4.10 Beaumont 5s ’520p’32_A&0O; 98 100 ...| Clallam Co—4%s 1921 M&N/| __.--_/| ---.-- 4.80 
34s June 1915_____- RIES ACS GE 4s 1942 opt 1922.._...J&D| 96 98 ...||\|Everett 5s July 15 1931_J&Jj ...-.) -...- 5 

Scranton S D—4s '15-’18-’23- Cameron County— ng Co—5s 1928____- tT bcisch hetod 4 

I a a Dt encodl eeenn 4.15} 5s Dec 10’51 op’21A&010) ____- F  teentabha oo 5s C’t House '33 opt May! _____) ----- 4 
3s 1914-1932____- ARB EIREDIGE De pRed s 4.15,,Cleburne5sW W’52o0p’32.J&J'b 5% 4.90%] .._|| 4%sHarb opt ’22-’30Novi) _____) ____- 4 

Uniontown— | ||\Dallas—6s Fund 1917-A&O\b 5 to 6%| _||Lewis Co 5s 1923-’32__.M&S| _-___) --2_- 4 
4sIm’28 op’18 tax-ex M&N/| -.... --.-- 4.40) 5s Water 1917. _..--- J&Jib 5 to 6% Olympia— 

Wilkes-Barre34s'14-29F&A| __--. _._-- 4%|| 5s June 1 1931_-..--- J&Dib 5to 6% 3%s '26 op aft '11___J&J| ...-_| -_.-- 5 
4s 1914 to 1935_____- REPS are se 4%4)| 5s g Aug BR ndies F&A'b 5 to 6% Pierce Co 5s ref ’250p’15A&O} __._ | -..-- 4.60 
4lsImpSer I ’22-’88 A&O) ____. 2. 4%|| 4s Water 1940___.--- J&JIb 5 to 6% 4s Ref 1926 opt 1916.M&S| _..--| ---.-- 4.60 

Wmsport 34s ’290p'09M&S| ____. __.-_- 414|| 43 Water’14to’°49--M&N'b 5 to 6% Seattle—5s 1913-1930..J&"| ____-| ----- 4 

4s School 1913-’51_..3J&Jb 5 to 6% 44s Sewer 1927___.. RR EE 4 
RHODE ISLAND DallasCo4 ’%sSep10’51Apr 10\b 5§to 6 44s Water 1931___-- n- gGachul wsbwn 4 
El Paso5sW WPurch’50_A&O'b 5 to 6% 44s Park 1931____-_-. DT pide wheba 4 

3748 i 2 & "Rigor: Bist O21 | cccus ...|| 5s Fund 1951 opt’31_M&Sb 5to 6% 4s ages ee 4 

3s State H July 1938...A&O; 81 § -.--. ...||Fort Worth—6s 1922..F&A)| 104%! 107 | -.-.|| 48 Lib Oct 15 '22_A&015) ___--| .-..-- 4 

Bristol—3sg1930_..M&S| 88 }§ --.-- ...|| 5s Refunding 1920...J&J| 99 101 | -..|| 4s April 1 1929_____- I i a ies 4 

Burrillville—344s 1939_M&S| 88 | -..-- ---|| 58 nas 1951 opt ’31_._A&O} 100 103 ...||\SeattleSD Nol 4%s’24 M&N} -..--| ----- 4.8 

Cranston—4s g 1939__.M&N;| 96 )=§ --.-- ...|| 4&sStImp’48op aft’28J&J| 94 98 --.-|| 438 Mar '14 to ’31._.M&@8} ...-.-| ..... 4.80 

East Providence— 4l4s Sch 48 op aft ’28.J&J| 95 | ___-- ...| Snohomish Co 5s’3lop aft’21; .....|) --.-- 4 
4s g Fdg June 15’47_.J&D| 96 = --..-- ---|| 4%sSch’49 op aft’29J&D;) 94 98 | ..-.|\Spokane 5s Fund ’18.F&A/} _..-./ --.-- 4 

Lincoln—4s 1928____- A&O| 96 | -...-- --.|| 48 Refunding 194t...J&J| 90 92%| ..-.|| 5s Park Dec 1 1927__J&D/ ___-_-} ----- 4 

ewbert—ts “t B& (SS epee ...||Galveston— ‘738 Bdge Const 1931 J&J| __.._| ----- 4 
4s May 15 1948____-_ M&N| 96 § -..-- ...|| d5s Fund’150pt’05.M&N| 95 08 j|...| 48 Water 1035....g&@J) .....| .-.... 4 
3s g High Sch 1954 J&D|) 88 }§ ----- ...|| d5s Water 1928 op ’08.J&J} 95 98 |...|| 4%s Park 1962____--. a ad 4 

Pawtucket—4 4s 1950__J&J| -.-.- ----- 4.40)| d5s Lim debt Sept 11921-_| 95 98 | -...|| 4s Water July 1 1925.J&J| __._ |) ----- 4 
4s Water 1937______ : cxicdel imerminc 4.40; d5s Lim debt June 11923_| 95 98 ..-|SpokaneSDNo81 4s’29J&J| ...-- china 
REE ed Me eeconl b6mem '440)| d5ds Lim debt 1927. ..--.-- 95 98 owe 4l4s May 1 1931..._..M&N) -..--) ----. 4 

Providence—4s g 1921_.J&Ji 98 ----- | _._i| 5s Grade Rais 1944-_.A&O!} 95 | 100 | ---|| 48 Aug 1 1913-1922.._.F&A) _..--) .-.-- 4 
4s g Apr 1927______-_ A&O) TF i | -..|| 4%sGrad &c ’480p'28 J&J 91 95 ...| Spokane Co 4s’2lop’1lJ&D) __.--.) ---.-- 4 
3s g Wat 1916.__.M&S; 97 -..-- | ...|| 44sGrad&c’490p’29.A&0O; 921% 954 -.-| Stevens Co—4}4s '29 op *19) _._--| ----- 4 
3\%s Sch & Br 1929_M&N!| 91 |= ~~... | ...||Galveston County— Tacoma—5s B Se 1 MNA) occccl ences 4 
3s Sewer & Imp 1929M&N; 85 = -..--/ --- 5s Bd Apr 10 ’5lop’31A&O0 b65to 6% 5s Refunding '14-’°33 J&D/} __...) ----- 4 

Warren—4s 13 to’22__A&O' 97 3  c..---! -.L Harris Co 4s 47 op ’17-_A&O} 5 to 6% 4l4s Lt & Pow 1929_._J&J) _...-) --.-- 4 

Westerly—4s 1927_._..M&S| 97 ---.-.- ..-||Houston 5s Comp ’18-.-J&J|b 5 | 4%% 44s Refdg 1031. A&O ciniuadh abacoteld 4% | 
3s Water Feb 1929 F&A! 90 = --.-- ...|| 5s Sew Nov 15 1939_M&Nipb 5 | 44% Tacoma Sch Dist No 10— 

Woonsocket 4%s Fd ’41J&D)} --.-- ----- 4.40) 5s RefOct16’4l1 op’31A&Olpb 5 | 43% 4l4s Refund 1920..._.F&Aj -...-.)| ---.-- rts, 
4s Funding 1941.__._._.J&D)j ----.| ----- 4.40) 4%s Oct 26’38 op’28A&Olb 5 | 434 G WhatcomCo4 \%s’220p 12J&J} ...--) ---.-- 4 
34s Wat May 1’°31_M&N| 91 92 ...||\SanAntonio—6sg’17op’07 J&Jib 5 to 6% 

5s 1917 opt 1907_._.._F&Alb 5 to 6% WEST VIRGINIA 
SOUTH CAROLINA 4s May 11920._._-_M&Nib 5 to 6% 
Tarrant Co—5s Road & Bdg Charleston 4%s'41 op’27J&J| 64.60 4%%) --- 

4lés Blue 1928______-_- J&J;| 106 107 ---|| Apr 10°52 opt ’22..Apr 10} ___.. wor 4.70 |\ClarksbgSD5s’4lop’21.M&S} _..-.| ----- 4% 

4738 Refund ’33 op ’13__J&J} 100 101 ..-||\Waco 5s Impt 1920...-.M&Sjb 5 to 6% ...||Hancock County—5s Grant 
harleston—5s Oct ’22_A&O) 104 105 | -..|| 5s Nov 11934__---- M&Nib 5 to 6%| ---|| Road Dist’460p’32.-M&N| ---.-- 103 | 4 
i 3 eapogy. A&O! 102 104 ---|| 5s Sewer 1937. ...-..- J&Jib 5 to 6%) ---||Martinsburg5s’430p’29 Decl) ...--.) ---.-- 4 
4s Sewer 1929_____- A&O| 95 | 96 |---|} 48 Jan 1 1931.....-.-.-- b 5 to 6%| ---||Parkersburg 4s Wat ’29 June; __.--| ----- -- 
4s Ae "37 (tax-exm)_ J&J); 96 | 97 .--|| 53s Water-Wks 1942._J&J|} 100 | 103 ...||Wheeling—6s 1924 op._Nov| 102 | -.... --- 
4s Re g *38 (tax-exm) J&J| 96 97 Sas | 5s a 1919 op 1906_July| 101 | ----- --- 

Cheraw 5s ’52 op ’32__July 1} 100 | 102 on UNITED STATES—Sele page 21. 4s Bdge '24 op ’06_July| 100 | --.-.- --- 

Columbia—6s 1921_.._.J&J} 108 109 | -..|| U.S.Possessions—See Forelign & ‘vt. p. |50 4s Ref 1913 to 1936._July| 98 101 | --- 
5s Ref Mch 1 1941__M&S| 107 108 eet | 
4lés Water 1945____-_ J&J\| 101 102 ‘an UTAH WISCONSIN 

Greenville 5s 1940____- J&J} 106 | 108 | ..- Appleton 4s 1914-’32_F&Aj| ._.-_| --.-- 44 
5s Street 1942______- &J| 106 108 | ..-||\48 State 1916.....-.-.- RE Oe 41% |Bayfield Co.5s July '18 A&O} __.--) ----- --- 

Rock Hill 5s 1951 op ’31 J&J| 100 103 -.-||\34%s Refunding 1918..__J&J} ___..) ---- 41%4|\Green Bay—5s '14 to ’17'&J|  -..--| --.-- --- 

Spartanburg—4%s ’35_A&O} 97 100 | .../\84%s Refunding 1920...J&J| _____) -_..- 4%4|| 4s Refdg 1913 to’20_.J&J| -..--| ----- --- 

Box ElderCo4 4sSch’32F&A/} ____.) -_.-- 4.70'| Kenosha—3 s'19 op ’09J&J} .._-_| --.-- --- 
SOUTH DAKOTA Ogden— | LaCrosse—5s '15 op ’05_J&J| -..--| --.-- --- 
4%s Wat Jan 2 1929_J&J| __.__) -..-- 43% yin Rel W 1932 0p ’22 F&A) _..--| --.-- --- 

Aberdeen—6s 1915____- DE wcdbel onaws 4%%|| 4s Refunding 1932_J&D)| _____) -__-- 4%|| 4s Water ’31 op '21..J&D) 9634 974) --- 
5s Oct 1 1913 to 1921 A&O} --.-- ----- 434 444s Ref Wat 1933__M&N/| 97% 98%! --- 3s Refdg 1919....A&O} ___-_- b wend --- 
44s Sewer Jan 1932__J&J| -.-.--| ----- 4%4\| 4s Ref 1921 opt 1911_J&D)/ _____ 43%4|| Langlade Co 4s '14to’23Junl|) _.___| -..-- --- 
416s Sewer July 2 ’26J&J2|) --...) ----- 434\\Ogden S D 4s ’22 op 12_J&J} --.__ ----- 434||Madison—4s Oct 1931._A&O} _____| ___-- % 

Faulk Co—6s 1915__._S-ann| -.-.-| ----- 4.70 Salt Lake City—5s ’14_M&N| ____.  ----- 4%4||Marshfield 4s ’22-’32_J&J| ._..-|} -..-- --- 

Marshall Co—6s 1915__J&J| -----) ----- 4.70) 48% Ref Jan 1 1924._J&J} -....)' -.--- 4% || Milwaukee— 

Mitchell—5s ’240p '14 M&N} -----) ----- 434|| 4s Refund Jan 1921._J&J;._____) ---.- 4%|| 5sLiby & Mu’13to’17J&J| -._- | ----- 4.40 

Sioux Falls 5s 1931.._..J&D| --.--| ----- 434|| 4s Water ’20 opt ’10-A&O) __... -..-- 434 ie W Jan '14-’32 J&J| ....-| -.--- 4.40 

Yankton Co 4s ’190p’14M&N| ----- ----- 4.70| 4sS & W ’'25 opt °15-A&O} ____-) -...- 4%4|\| 48 Viaduct 1913 to’26J&J| _____| ----- 4.40 

Salt Lake City S D 4s’30J&J| __... ----- 4%4|| 3s July 1913 to '21_J&J} _____| --.-- 4.40 
TENNESSEE | | 4s Feb 1 1932. --- DP cecanl donde 4%4||Milwaukee Co 48’13-’25M&S| _____| -..-- 4.45 
4lés Penit’y Oct 1913__A&O ) = ..-|Salt Lake County— Racine 4s Ref’14-’30 F&A| __..-| ----- +2 

a748 Redemption 1913_A&O; 99% 100 jad 4\%s Fund ’26 op ’16_F&A| __.--) ----- 4.70) 4s School 1914-1923_F&A| -.. --.)} -..-- 4 

3s Settlem’t ($100) 1913 J&J| --.__) -_--- ie 3%s Sch '19 op ’09_July 1} -..--) ----- 4% 

3s Settle’t ($1,000) 1913 J&J; 99% - _-_-- aie VERMONT Racine Co 48s '14 to ’23_F@&A/ _.._-|} --.-- --- 

Blount Co 5s 1921, 1926,| | Barre—4s Water 1914_J&D; 98 § ----- ..-||Rhinelander—5s’ 13-19 F&A) _____| --.-- 4% 
1931, 1936, 1941,1951J&J6 5% 4.70%) -.-|| 344s 1922 opt 1918-._.J&J| 95 | ----- ---||\So Milwaukee 5s 1913._._.A&O)} __._-! -.--- --- 

Chattanooga 5s 1920 A&O 15b 5% 4.60%) -._||Bennington—4s 1917.._J& 98 | -..--| ---||Wausau—44s '18-’33 _A&O} -..-.-| ----- 4 
444s Public Imp 1937_J&J b 5% 4.60%| -_-||Brattleboro—4s 1918-.-J&J| 98 | ----- date 
4}os Rig Apr 15’39A&015b 5% 4.60%) ---||Burlington—4s 1919_...J&J| 98 | ----- panes WYOMING 
4\¢s Sewer and Funding! 'Middlebury4s’4lop’21.M&N| 97 | ..--- ---|\63 Insane Asy 1914-’21 _Jan| -...-| ---.-- -- 

C8. 20 2061... cece J&D, 98% 100 oe | eonspeier 4s'19 op’04.A&O| 97 | ----- ..-||68 Pub Bldg 1919-’28 __July| ...--| ----- --- 
4\¢s Park 1942____- M&N| 98% 100 | -_-||Rockingham—4s’14’17.J&J| 97 §----- ...||\Cheyenne 5s °31 op ’11_F&A} .__--| ----- 4.60 

Cocke Co Rd & Bge 1919, | Rutland—4s g 1924...M&N; 97 _ ----- ---|\Uinta Co— 

24, '29, '34, ’39....M&N| -..-- | boone 4% | 44s 13 to ’18 op ’09_.J&J} ....-| ----- 4.70 












































































































{Flat price. b Basis, d Stamped 24% until Dec. 1 1906. n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 

he Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 




















































































































































































































ALABAMA—Nat. banks April 4 State institutions latest returns. CALIFORNIA—(Concluded.) 
Sur plue Gross Surplus Gross 
Captiai. |& Profits.| Deposits. |Par.| Bid. | Ack. Capital. |@ Profits. Deposits. |Par | Bid. | Ask. 
pe rire Ser'Bk.| 600,0001 360 000,000] 100| 178" (185 : 
er if av , ’ ’ ran. (Con. # er 
Birming’m Tr & S| 500,000} 617,028| 5.451,988| 100| 240 [250 | pam Fran. (oon. . . ” 
First National Bank k1,500,000) 1,635,142 aoe 144,209} 100) 262 (267 of Savings.___. f 750,000 299,130) 5,668,449) 100/____.. apa 
Jefferson Co Sav Bk 500,000 277, 109 1,751. 640; 100} 160 (165 German 8 & L Soc_!| 1,000,000) 1.706,879/50,608,716) 833/3160 |.._.. 
Mer & MecT &SB/ 100,000 20,000) 1,190,000) 100) 134 (140 Humboldt Sav Bk_} 600,000} 400,000) 6,918,642) 100)-..__.. 129 
Tredese Nat Bank.| 100,000 25,067, 1,020,578| 100 _ 4 ~ Mercantile Nat Bk_| 2,000,000 1.085.576 9.741 268 100 See 220 
. , Bk} 1,500, ,700,369| 100} _....- cue 
Bk of Mobile, NBA| 100,000! 0118,161|v1,456 988| 100|_...--|.---- Mine heak | Seneunl Spiel 1680081 ie 
First National Bank; 300,000 »409 3, 612,785) 100/....-.-|.---- Mutual Sav Bank__| @500,000| 435.493) 8,911,373) 30| 75 |-.--. 
Merchants’ Bank.-| 150,000) 175,000) 1.300. :000} 100) --2---|22222 Sav Un Bk & Tr Co} 1,500,000) 2,220.310/33.260,964| 100} 250 |_.... 
People’s Bank _- - - - - 150,000; 650,000) 2,500 000; 100/..--..|----- Seaboard Nat Bank} 500,000| 179.719) 1.570,614| 100|..__-- 
Cit ontzon FI So Co} 500,000} 609,419) 4,945,095] 100 + eee lees 5 Securit Sav Bank - 500,000 . 401.932 3 758.517 250 280 |340 
share. e ar Nev Nat; 6,000,000 , £40, 22 wes- | oss ce 
Exchange Nat 300,000; 121,422) 700,590) 100|--.--...|.-..- West Metrop N Bk! Consolida|ted with Mierchants’ |Nat.|Bk. 
First Nat Bank----/ 1,000,000; 297,507) 2.534,733) 100) ..----|..--- Anglo-Calif Tr Co_| 1,500,000| 412,644) 8.481.692) 100|  _...|126% 
+ pended Py SR yoo i oy ot Bs Bon agate eaene - | First Federal Tr Co| 1,500,000] 196, 1220 93 '337 939) 50) cone: 
New Farley Nat Bk} 200/000/ 48911] 588°793| 100|_.....|..... Union Trust Co.--| 1,200,000) 1.682.601 . — Pp 
Aiiieumasee Tacs] | 350'900, | "a8'80] | $95'999| 100) --22o--n- 
van 9 ’ , ----| ------|----- San Jose— Per |share, 
Union Bk & TrCo-_| 100,000 43.824, 392,382) 100|--.---|...-- Bank of San Jose__| 300,000} 237,167) 2,837,743) 100| .--.. “edo 
First NationalBank| 300,000] 286,192|e3,730,962| 100|...---|.---- 
San Jose S Dep Bk_| 300,000) 715,580) 4,817,655) 30)_....-/..-.- 
Security State Bank| 100'000| _74'000| -'611-5001.-~_|722227| pier 
paare . ° : . 1 ° ecurit ate ba 1 000 , . os - leessedoleosede 
ARIZONA—Nat. banks April 4; State institutions April 4. GardC Bk & TrCo| 250'000| 273088! 2,500,000! 100|_.....|..... 

Phoenix— Per \share. 

Nat Bk of Arizona- 200 000 e147,364/e1,271,251; 100/_....-/..-.-- | 
phecnieSBka'te:| tooo0o, S808) “asranp| 108|-— a 

oenix ne ° . én acleeeoec looese 
Valley Bk of Phoenix 360,.000' 146.068 B.00BBlOlcucs mcces lesccc CANADA—See last page. 

ARKANSAS—Nat. banks April 4; State institutions latest returns. COLORADO—Nat banks April 4; State institutions latest returns. 

Little Rock— Per share. Per \share. 

Bank of Commerce} 100,000 246,599| 1,854,337 256) 87%4|--.-.-- Colorado Spgs— 
England Nat Bank_| 100,000 12,784; 430,287 100) 120 |..-.. Colorado Sav Bank 50,000| 106,663) 1,012,837) 100)_..... ceca 
Exchange Nat Bk__| 300,000) 229,017) 1,821,762 100) 180 |--..-. Colorado Spgs N B| 100,000} ¢69,535| ¢574,357| 100|_.__.. acces 
German Nat Bank.| 750,000) 137,160) 2,201,764 100) 120 |--... El Paso Nat Bank_| 200/000} 231,957 /¢1,473 922! 100). .... eatin 
State National Bk- 500,000 52,417) 1,786,449 100; 110 |-.-... Exchange Nat Bk-__ 300,000 203,398 e3,925,100| 100|.....- nepee 
Mercantile TrustCo| 150,000 80,464 53,595 40) 80 |..... First National Bank! 200,000) 490,970 e2,032,167| 100)... ... nee 
Southern Trust Co.| 416,826} 114,603) 1,315,332, 25) 2734)..-... Colo Title & TrCo_| 300,000} 106,229] 1,286,306] 100|-.__-- anit 
Union Trust Co-_-_- 0,000 183,307} 1,396,990 100) 180 j|...-.. 

Pine Bluff— Per |share. Denver— 7 Per |share. 
Bank of Pine Bluff_| 100,000} 140,000) 1,125.000'___./.....-/..... Osetea SBk&Tr_| 250,000 64,317| 3,342,825) 100) -..../..... 
Citizens’ Bank____| 300,000} 139,849] 1,213,208 _.../.....-/..-.- City Bank & Tr Co} 100,000 12,164 El anitesl n> wate menses 
CottonBelt S&T Co 100,000 54,237 Ra AANA aaNet Colorado Nat Bank 500,000; 1,055,179|15,351,719| 100)_....- aedibe 
Merch & Plant Bk_| 175,000} 176,827) 1,074,118 25)._.-.-- .---- | Denver Nat Bank_| 1,000,000| 1,.306,309'10 357,073) 100). ....-/..... 
Simmons Nat Bank 200,000 781,767 v978 600, RRS, Pre Denver Stk Yds Bk 100,000 120, 1, 000} 100|____.. pntiane 

3 , Federal Nat Bank_| 200,000 29,667 2 187. 137 “saa |--2-27 atin 
CALIFORNIA—WNat. banks April 4; State institutions latest returns. ha ees = or — ee bee eld| 8, one ‘Ses. . Set SEAR 
gokeiiealiees-| tines feheey Speed 8 | 

Los Angeles— Per |share. erman-Am iTvo- eee) Se bE SSS BW eoone- eeece 
All Night Bk} 500,000} 200,109} 3,921,100) 100) 260 |.---. Hibernia Bk&Tr Co} 100,000} 28,132) pee wakes ----- 
American Sav Bank} 300,000) 128,164] 2,986, 100' 175 |.-.-- International Tr Co} 350,000) 751.076) 7,124.998) 100)....--/..... 
Cancer sani’| 00am] 28ecen8| 27a9-008) 100) dat [ade™= | j"headvie™=s | om) See a = Bar laa 

ent at Bank- 300 ,000 5 1 ° 
Citizens’ Nat Bank] 1,500,000| 663,902/11.213.023| 100) 255 |__--- American Nat Bank} 100,000} ¢25,000|) 825,000) 100/...... oeane 
Commercial Nat Bk| 200,000 71.069] 3,308,385) 100) 202 |___.- Carbonate Nat Bk- 100,000; ¢41,349\e1,738,862) 100)_._.../.-... 
Farmers’ & MerNat| 1,500,000| 2,080'240|17,188,039| 100| 392 |395 Pueblo— No|minal |prtese 
Federal Bank___._. 50, 15,726] 555, 100|. ....|. ... | First NationalBank; 300,000) ¢405,163/1 7,850,511) 100/_..-.-|..... 
First National Bank| 1,500,000} 2,382,099/20,115,730| 100, 695 (715 Mercantile Nat Bk_| 200,000 3'680|d1,729,739| 100|___-.- biboine 
Germ-Am Tr & S B/ 1,000,000) 1,269,671|19,948,164) 100} 395 |___-- Pueblo Sav & TrCo; 100,000) 55,329) 1,833,882) 100/...-.- o-2- 
Globe Sav Bank___| 300,000 52,650] 1,987,442) 100/._-.-. 145 Western Nat Bank-| 150,000) 438,596) d921,901) 100/...-.- ----- 
ineniser ete) Soocens| $8990] Rensant| $99) 68 |oo7- 

ntern’l Sav x ; : LE SRR PIS a > As “o ofataste 
Los A Hibern’n S B 250,000 16 00 1" ‘000 100-117 |7 22 CONNECTICUT—Nat. banks April 4; State institutions April 4. 
Merchants’ Nat Bk 200 ,000 814,007 9° 190.405} 100] 860 ieee 
NatBk of California 500, 209,909; 5.812,438) 100° 225 {|..... Bridgeport— | share. 
re |Absorbed |by Bk of I\taly, San F ran City National Bank| 250,000) 503,267 2,309,732) 100, 215 /|..... 
Security Tr & S Bk| 1,650,000| 1,798,936) 44. 580,824! 100| 400 |450 Connecticut Nat Bk} 332,100) 388,167 1,671,729) 100, 205 j{..... 
Traders’ Bank_-_-_- 00,000 10,669| 1.333.387) 100} 100 |.._.- First Bridgeport N B 500,000 779,267 3,342,691) 100' 235 j..... 
Citizens’ Tr & S Bk 500,000 87,301; 3,191,057) 100).....-|/..-.. Pequonnock Nat Bk 200,000 228,984 1,266,548 100; 170 j..... 
Los Ang Tr & S Bk) 1,500,000) 1,249,446)19.559,729) 100/...-.-./....-. Bridgeport Tr Co__| 500,000} 256,147. 1,850,739} 100; 170 |..-... 
Merch Bk & Tr Co- 300,000} 162,143) 1,511.700) 100) 175 |. -- 

U 8 National Bank 200,000| #8101,869's 1,264,821| 100) 150 {|..... Hartford— | Per |share 
Aetna Nat Bank___}| 525,000) 935,944 3,417,456) 100) 318 (330 
Charter Oak NatBk 500 ,000 522,693 2,968,963) 100; 165 j{-..-.. 

Oakland— Per \share. | City Bk of Hartford) 440,000) 147,161 1,648,939) 100) 105 /|-..-- 
Central Sav Bank _- 500,000} 205,115) 6,200,000) 30).....-/..-.. Conn River Bkg Co 150,000 241,279 1,743,590 30; 85 /|..... 
Central Nat Bank_| 1,000,000} 518,000) #6,750,000)____|.....-/.. 2. First National Bank 650,000/' 505,969 3,872,507| 100| 173 j|-..... 
Farmers’ & Mer Bk| 175,400 8,298) 1.870,918] 100)......|..-.-. Hartford Nat Bank! 1,200,000] 1,110,383 3,886,606) 100) 182 |-..-. 
First National Bank 500,000; n125,000\n3, d EERE, se National Ex Bank~ 500,000 87,622 1,665,655 50) 82 ihe 
Harbor Bank __-_- 110,000 Se ete coales mais Phoenix Nat Bank_| 1,000,000} 679,362 4,098,163 100) 146 /-..... 
Oakland Bk of Sav_| 1,150,000} 1,050,704/22,190,825|) 75/.....-|.- 2. Security Company - 200,000} 200,716 1,313,414 100) 200 |... 
Security Bk & TrCo| 252,840 58,424) 1,269,793) 20/....../....-. State Bank & 0} 400,000} 447,589 3,995,212 100) 200 |.. .~ 
State Savings Bank} 100,000) 162,320) 1,157,731) 100/_....-.|..--- United States Bank| 100,000) 322,461 2,067,696 100:' 475 /|..... 
Union SavingsBank} 300,000| 649 214) 5,184,802) 100|_...../..--. Conn Tr&SDCo_}| 750,000] 694,864 4,216,833 100) 308 (318 

Fidelity Trust Co__| 100,000} 119,074 1,123,704 100) 200 |....- 
Hartford Trust Co_| 300,000} 480,929 3,208,987 100| 475 /|..... 

Sacramento— Per \share. | Riverside Trust Co 150,000 119, ait 1,185,140 100; 165 j|..... 
California Nat Bk_| 1,000,000] 295,679 8 -  *" —& Bees enum New Haven— Per \share. 
Farm & Mech 8 Bk| 4a350,000 58.448| 1,591,870 100|_-.---|----- City Bank of N H_| 500,000 248,179 1,001,865 100) 136 |-.... 
NBDO Mills & Co} 500,000] ¢876,130/e5,503,111{____|--.---|----- First National Bank} 500,000} 470,967 1,732,497 100| 183 |..... 
People’s Sav Bank.| 455,937 87,287| 3.974 696) 80|-....-|.---- Mechanics’ Bank- 300,000! 323,324 2,247,451 60! 91 /|..-... 
Sacramento Bank__| 500,000) 590 964] 7,049.133/_.../.....-/_...-- Merchants’ Nat Bk] 350,000/ 249,076] 1,769,639 50! 67 |_.--. 

Nat New Haven Bk| 464,800} 496,387] 1,373,065 100) 195 |_.--. 
Nat Tradesm’s Bk.| 300,000| 448,869] 1,362,343 100| 195 | .... 

San Francisco— Per \share. | N H Co Nat Bank_| 350,000) 566,924) 1,608,762 10) 20% .._.. 
American Nat Bank! 1,000,000) 418.361) 5,920,458] 100) 1313/___.- People’s Bk & TrCo| 270,900} 101,190) 1,476,917 100| 145 \_.-.- 
AM o-London-Paris Second Nat Bank__| 750,000} 798,699) 2,440,289 100! 196 |__.. 

ational Bank __} 4,000,000] 1.737.447|29,075,736| 100|..-..-- 153 Yale National Bank} 500,000! 368,772) 1,604,866 100| 138 |....- 
Bank of Calif, N A_| 8,500,000} 8 050,061/33,956,153] 100|_.---- 200 Un & N Hav TrCo| 650,000) 477,688) 2,514,102 100) 165 |..... 
Bank of Italy_____ 1,000,000} 230,200)12.100,000} 100) .....|..--- Norwich— | Per \share 
Columbus 8S & LSoc 130,000 141,190} 2,302,900) 250|...-.-- .. -- | First National Bank} In hands of receiv'er 
Crocker Nat Bank_| 2,000,000] 2.925.207/20,513.497| 100|------|----- Merchants’ Nat Bk| 100,000) 55,504) 334,797 100] 110 |-.-..-- 
Don’hoe- Kelly BCo 50,000] 239,817] 2.141.303] 100|_-----|----- Thames Nat Bank_| 1,000,000} 859,996) 2,024,979 1001 170 |_.... 
First National Bank| 3,000,000] 1,796,617/16,037.256| 100| 225 |_.--- Uncas Nat Bank.._| 100,000 33,602) 258,834 100} 100 /_.-... 

Thames L & Tr v-| ae, 106,087; 1,188,438 100 Suspen ded. 

* Sale price, a Capital larroe in; authorized amount is larger, 0 This is capital paid in; es amount is larger; when full paid, par value 
will also be increased. k 3 Hg to be increased. z Ex-dividend. d Nev 261912, h h New stock. are ~ 3 th March 17 i913. ’ i Jan 2 
1913. m March 1 1913, an. 191913. yJan. 221910 « March 18 1913, ¢ March 151913. » Dec. 3119012, e Feb. 4 1913. 
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ILLINOIS—Nat. banks April 4 (close of business); State institutions 
April 5 (opening of business). 


















































Surplus Grose 
| SS _ | Capttal. |& Profits.) Deposits. | Par. Bid. | Ask. Surplus | Gross 
Na _| 300,000} 170,030] 1,216,021] 100| 140 150 Aurora— g er ‘Per |share. 
Manufac’s’ Nat Bk} 200,000) 1 er . 
Waterbury Nat Bk| 500'900| 490906| L'avaiev9| 60] 80 |"88" | finer Nat Bank <--| 100:000| 154°046| 11600;736] 100| 250 [275 
Colonial Trust Co.| 400,000} 314.624] 3,743,667| 100| 160 ‘BE 600,786) LOC) 250 1378 
Merchants Tr Co 100000 14°664| '572'602| 100| ....-|..... German-Am Nat Bk} 100,000 104,167) 1,183,958; 100}; 200 /215 
Waterbury Tr Co... 2 "000 94'894 Gove, SSN) segesloceee Merchants Nat Bk- 100,000 144,272) 1,080,043) 100) 250 /|265 
oe. 804) 777,736) 100) 100 _I_-=== | Qld Second Ney BE| 100000| 17:114| 294:670| 10)... __| 
DELAWARE—Not. banks April 4; State institutions latest returns. pe gaa rirtersiee Catena ge 
amet Sete Bak. -| 200-088 T7702 225g ger 100] Bee (22° 
Wilmington— ustin State 2 , , , ,027| 100; 250 |--.... 
Farmers’ Bank__._. 200,000 85,000 700,000} 60) 117 123 Capital State Bank 200 ,000 |: 5 rae ee - 105 {110 
Nat Bk of Delaware) 1100001 156'154| 887°748| 100| 215 |225 | Central Mfg Dis Bk) 250,000) | 17,104) | 688,237 100) 148 | 150 
Union Nat Bank__. 203,175 597.168] 1 965.146| 25) 83 90 Cont & Com Nat Bk_|21,500,000| 9,768,661) 178834201| 100) 295 |297 
Delaware Trust Co 100, 118.000 "203000 100| 160 |210 Corn Exch Nat Bk_.| 3,000,000) 6,307,671/60,099,885 100; 412 (416 
Equitab Gu & Tr Co 500,000 780.000 2.107.255 100| 235 245 Drexel State Bank. 200 ,000 105,641| 3,169,377 100; 210 «sce 
Rauriy Fe RD.Co| 600.900) fab.and| 240-171 100 Fas as | RivtSteotRiatek| | ooo), “ge'eur Taevaar| 190] 180 [ie 
; ton T 2 ’ 8 ° [ w ‘ ate ’ ’ ’ ’ 
ngton Tr Co-' 1,000,000' 611,469! 4,939.663' 50! 120 130 | #73) National Bank| 10,000,000) 11,696,114) 115644217| 100) 437 |440 
DIST. OF COLUM.—Nat. banks April 4; other institutions April 4. First Nat Englew'd 150,000) 223,860; 3,918,009} 100; 330 |--.-... 
Washington— | P . Fr Dearbora N Sy 2'000'000 766.730 30,497,043 100|365" "27577 
orn - ’ ’ ’ ’ ’ 
American Nas | Bk. 600,000 258,083 2,793,161 100 179 175 Halsted St State Bk} 200,000|  v22,061| 1342,185| 100) 135 137 
eee Bay | 10N FOF eee tar eat] 101261 (a2r2n | a aeeee e | 77208:000) 161 ee oaolas7:z0a] 100\ 137” liao” 
‘Commercial Nat Bk} 750,000| 515,644) 4,822,967) 100) 197 (205 K State Bank : ‘ , 
Bank of Com & Sav| 100'000| -38'567| 355,570 10| 13 | 17 | Lake View State Bk| 200/000 05°30] “saearese| 100] 105. |110 
District Nat Bk...| 400/000| 125,644| 2,061,240| 100} 146 |150 | Lawndale State Bk Cg aT’ * 
Farm & Mech Nat.| 252'000| 425,970| 1,064,366; 100] 258 fcaie Beste i 200,000] 57,776/v1,158,313) 100) 215 228 
Federal Nat Bk__-| 500,000| 125,000} °977,852| 100| 131 |139 — Lincoln State S Bk} 200,000} _ 24,200) '225,862| 100) 103 |105 
Home Savings Bk_| 100,000 178,712| 4,166,099| 100] 325 Mech & Trad St Bk S00 600 75 2°699 13,122,265) tO! iso |142 
Lincoln Nat Bank.| 300/000 117.444] 11551:933| 100| 152 |_..~.| Nat Bk of Republi 00, et 137) 100) 133 143 
Seen A ae ee eee ete eee el eae 2607” | Tree eal Cate tek] 27000000) 1 eee aetlee cetyos] 100] 103 |106 
Nat Capital Bank_| °200; 259,161; 905,516, 100| 220 National City Bank) 2,000,000} 694,981)28,101,725) 100) 183 | 186 
Nat Met Bank S00 ‘000 427'806| 3,937°623| 1001 199 |310"” Nat Produce Bank - 250,000 109,847| 2,451,886! 100; 165 /|168 
Riggs Nat Bank__-| 1,000,000] 2,219,377|11,267,781| 100| 575 |600 North Ave State Bk} 200/000/ 91,431) 2,354,254 100) 142 [146 
ee Aes Ree =| 1 ETO Tee) Merete el teden'casl ial 160 |a76 | Sort Want ttate | peepee «= as’oael i’aer'iae, 100] 180 [187 
Amer Secu & Tr Co} 3,000,000} 2,197,927] 9,435,050| 100] 295 (315 Fe eee tse| 200.000 48,649| 1,667,181 100) 180 |187 
Continental Tr Co.| 1,000;000| _'151066| 1;907'969| 100| 118 |11834 | People’s Stock Y'ds| ~ .269| 248,081 100) 105 {112 
Nat Sav & Tr Co__| 1,000,000} 1,141,323] 7,002,589] 100) 265 |275 State 500.0 80.189] 4.282.089 100] 240 |250 
Union Savings Bk-| 200,000} 122,194] 1,930,480} 100 Pi StateSav Bk 000 "142° 
Munsey Trust Co 2,000,000 Began b\usinessMa 15} 1913 | po ma ye ey | 200,000 oom 142,402 100) 119 {122 
Union Trust Co.--| 2'000/000| 460,161 3,318,720| 100| 135 pomne eee sue Siaea| «ceeees seal [nnn 
UnitedStatesSavBk| '100,000} 21,902 '507,352|.__.| __.--|____- Security Bank. 200,000, 11,040) | 806,478 1M) -o55°"|5607~ 
United States Tr Co 1,250,000] 76,509] 6,594,238! 100) 138 |_...- | So Chicago Sav Bk- 300 000 122,800 3°136'117 100} 215 |...-.- 
a an & Tr Co 1,000,000} 1,137,017) 6,843,188 100|*#240 j_...- a i ar Coen . 200,000 . Be 1.844.581 — = i 
c IDA—WNat. bank 1 : . , . ,500,000 ’ ’ 25,704,423 3 
anks April 4; State institutions latest returns. State Bk of Italy... 200°000 46. 484'816 100| 142 |145 
Jacksonville— Per share. | Stock Yds Sav Bk-| 250,000) 245,063) 3,283,748 100) 300 —— 
Atlantic Nat Bank.| 350,000] 773,292) 6,107,958] 100! 390 |____- Union Bank of Chic| 500,000) 181,162) 2,037,997 100) 179 (182 
Barnett N B of J 750,000} 620,613) 6,294,501) 100 330 |_- WashingtonPKNBk/ 100,000 16,071| 1,384,406 100} 200 |....- 
‘Commercial Bank- ,000 6,872| °541,435| 100 100 |105 | West Englewood— Cases 
Florida Nat Bank__{| 500,000} £285,236) 3,946,030) 100' 202 (205 Ashland State BK) 250,000 18,204) 920,814 100) 148 (155 
Fourth Nat Bank._}| 400,000} 164,414) 844,952) 100 135 Central Tr Co of Ill} 4,500,000] 1,984,109|40,114,273 100) 218 (221 
Guaranty T&SB_} 100,000} 42.425) 408°836| 100 136 |__... | ChicCityBk&TrCo) 500,000) 363,574 3'744.366 106) 300 (330 
Heard Nat Bank__! 1,000,000! 1260,000\r1,404,197| 100 125 |127 re wn aap tay 1,000,000 - $08,137 7,615,423 1s 149 150 
a . ° ° = , ,00 ’ 9SeUS2| eaewee woe e @ 
GEORGIA—WNat. banks April 4; State institutions latest returns. Colonial T & Sav Bk 600000 488,884! 7,490,913 100) 223 (226 
Atlanta — Per share | Drovers'tr&SavBk| °*250'000| -'147,883| 3:709/258 100| 285" |----- 
American Nat Bk-_ : 600,000} 605,214) 3,364,03 , ’ 3,799,238 100) 200 |----- 
Atlanta Nat Bank_.| 1,000,000] 1,278,621 6/688 "294 100| 290 |308 | Eurst Te Ber ec] ©:000,000) 3.879.288 65,581,196 E------ ----- 
‘Central Bk & TrCom 1,000,000 "514| 2'523.973| 100| 137 |142 | ftecktnTr. 250,000} —_14,832| 2,804,840 100) ~- -.'-.... 
Fourth Nat Bank. } 600/000] 927°888| 57883,350| 100| 268 [275 | KranklinTr& Sv Bk) 300,000; 109,140) 982,121, 100) 165 167 
Fulton Nat Bk... 500,000} 107,602| e1,219.405| 100} 126 |130 ene ee Trust C | 
GaSavBk&TrCGom 200,000} 108,327, 557,228) 100| 170 |180 - rust Co) 1,500,000) 244,919) 3,645,579 100)... --)-. 5 
Germania Sav Bani 200'000| _22°228| 169'478| 100 100 |105 | ¢uazantee Tr&Sav!} 200,000) 50,000) 653,230 100) 142 {152 
Lowry Nat Bank.) 1,000;000] e1,226.102| e5,022°407| 100| 245 |a52 | Harris Tr & Sav Bk) 1,500,000) 2,274,86421,387.897 IOp| 148 lisa” 
Third Nat Bank. 4 1'000'000|  '823'064| 4°616°135| 100| 240 289 | Home Bk & Ir Co-| | 300,000) | 71,741) 1,263,589 100) 1O8 00 
GuaranteeT & BC '500,000| 62.5991 '314'425! 100 Illinois Tr & Sav Bk) 5,000,000) 10,180,689/90,011,365 100) 490 {500 
Atlanta Trust Co. 4 | 600,000, 114,912 335.410| 100|_--__- 158 ee eee eT] «200-000, «Satay 2.076.801, I) soe (313 
rus 00 60 , 1 _—" , ’ 9V0rs» 
Augusta Savings Bij 50,000} + —_—50,673| _ 867,959] 100] 150 .| Liberty Tr & S Bk-| '250'000| 26,112 498,496] 100) 175 |---.. 
Georgia RR Bank. 600,000} 345.532) 3,623.480| 100] __ _-|__... Market Tr & Say--| 200,000) 27,534 213,264) 100) 120 {122 
Merchants’ Bank.-{ 200,000} 315,214) 1,187.564| 100) 225 (235 — Mercantile Tr & Sav 250,000] 39,763 869,628, 100) 165 -- 
Citizens & Sou. Bk.jBranchoffijce see retujrn of bank! und|erSava|nnah Merchants % & ip 3,000,000] 7,067,760 53,855,539) 100) 430 /435 
Nat Exchange Bank 400,000} 219,421) 1,281,730} 100) 135 {140 Michigan Av Tr Co) 200,00 67, 1,340,055) 100| 140 (143 
Planters’ L & 8 Bk 50,000! 188,677| 1.167.592} 10| 40 | 50 Mid-City Tr&S Bk) 500,000) 102,641 2,278,142 400) 220 |224 
Union Sav Bank. _- ,000} 110,170) 1,047,687| 25] 80 Northern Tr Co Bk| 1,500,000| 2,837,594 31,080,639, 100) 320 (325 
Columbus— reals Se lahore. | Northwn Tr & 8 Bk} 250,000} 141,939 4,271,007| 100) 270 |a78 
‘Columbus Sav Bank} 200,000) 87,601) 994,109] 50 €. | OldColonyTr&SB/ 200,000) 52,799 | 550,227| 100) 125 {129 
Fourth Nat Bank- 300,000 80,394, 464'776| 100| _.._|.7777 People’sTr&SavBk/ 500,000) 215,237 7,378,083) 100) 308 /312 
Home Savings Bankj 100,000 807| ~466.359| 100| _....|..... PullmanTr&SavBk) 300,000} 269,540 4,314,734) 100) 180 |-.- .. 
Merch & Mech Bk 125,000} 144,100} 549.809] 100) ___-.|____- Sheridan Tr Sav Bk} 200,000}  48,327| 1,134,894| 100] 133 [137 
Nat BkofColumbug 200/000) 244'744| 392/800! 100] _....|..__. Sou West Tr & Sav; 200,000 23,889) 384,821) 100) 122 /126 
Third Nat Bank...4 250'000| 342.2671 666°613| 1001 --~~"|7777~ Stand’rdTr&SavBk} 1,000,000] 414,875) 5,226,917) 100) 169 171 
Maco Tn ee es 1) — Balas, | Gaeta Co.*| 1,200/900| 1.888%904 20.068-160| 100] 38 |= 
American Nat Bank . nion ---| 1,200, ,058, ,003,19 as On 
American Nas Bantg 500,000; 522,469) 2,320,857| 100) 193 |195 | w Side Tr & Sav Bk| °400,000| 121,347) 4,966,821] 100) 300 |, - 
Fourth Nat Bank.-4 300,000) ¢209,030) ¢1,790,678| 100| 168 {170 | EF ig man Per |share. 
Macon Nat Bank. 150,000} _.___- 2104.959| 100| 80 85 gin Nat Bank--- 100,000 e13,000; ¢503,000) 100/_.....|.---. 
San haat a Gee iil “Eee oe le lee Bank_.--| 200,000} ¢130,407| ¢873,973| 100]_.___.|_...- 
Continental Tr Co4 500,000 146°104| 437340] 100] 108 110 | Ucion Nat Bank-.-| 100:000| 45:00 _4400;000 re cer 
ac au . 21.9 ee? Ans ’ ’ eee See ee ee 2 
are ete ~ alia —_— 16,321; 203,629) 100 <= a Elgin City B’k’g Co} 100,000} 137,507) 1,454,902)....|.---.-|----. 
Chatham Bank..-_° 200,000 81,176] 797,161] 100 or 137 Home Tr & Sav Bk 100,000 83,714) 887,375) 100)/.....-./..... 
Citizens’ & South BEY 1,000,000] 1,096,166, 6,530,533] 100] 246 _— ntral Nat Bank 
Commercial Bank. 00 6 "405°256| 100| 114%|_~ 2. Central Nat Bank-| 200,000 217,387| 2,324,197) 100)_.....|..-.. 
Exchange Bank ...4  125'000 64'629| 5326361 1001 140° 1.7 ~~” Com’! Ger Nat Bk-} 750,000) 813,974) 5,555,944) 100).....-|----. 
German a Bank hell ei ¥ 300.000 359 864 1 336.094 100 176 se Dime Sav & Tr Co- 250,000 124,967 2,100,346 -~-eeeleweecaewacaslaeoeaee 
Hibernia Bank of rim pus Se tena ty yy BO 120000] 159;107| 1°749°320| 100\222222|ZZa2 
Savannah _____ O - ’ ’ -020) 100... cc leccne 
Merchants" Nai 6 Sa0:000] Suocetal  7as"169| 400] 18 (22272 | RMON S'eeec-| | on:000] | ‘aeooe) “res oo4| tea ca2o= fcc 
a of Savannals : cant saat |61BSeee - ’ ’ , éeddhaecedbalubnde 
CalethorpatavaTa ¢is8's00| tan'terl -'aan’aaal Ge seniclts® | Merchants Nat BE-| 300,000, 808,108) 3,010,361 100 os 
Real Est Bk & Tr Cc 300,000 90°732| 446'438| 100| 132%|_.. Sav ——_ of Peoria!) 150,000 240,188) 2,150,374; 100_....-.)-..-- 
SavannahBk&TrCol 630,000] 6 27,307| 1,988,825] 100| 167 |--_-- Rois State Bank | 
Citizens’ Trust Co} 100,000} 33,874| "246,860 100) 140 |----- inols oratpank..| 100:000 _¢71°230|e1,043°868| 100\..2222| 222. 
: avann ’ vege BB — Be > Qe beets ations ’ ée ’ , 9OU0| AVUU e-em ew woe -<2-+es 
ah Trust Co} 500,000; 277,169) 1,160,614) 100) 127 |--..- Ricker Nat Bank__| 500,000 ¢444,342 25°150'351 os Seana cnet 
Mercantile Tr&SB) 200,000 80,290) 1,150,728) .-.-}.----- Sie 
DAM qe ee eS SECS 1,000,000; 447,670) 5,388,132] ....]/.-----|---.- 
O—Nat. bank 1] 4: — .ockford— 
i City — anks April 4; State institutions latest returns. 5 wo Forest City Nat Bk 100,000 154,660 1 201,746] 100)_- " ot pears. 
Boise Cit er |8 Manufrs Na ,000: 114,968) 100).....cleccee 
Botse City 3 ot Bic 250,000 255,647 2,253,301 rege erent Peoples Bk & TrCo| 125,000 174,489) 1,127,676) 10@_.--.- estes 
Idaho Nat Bank... 100000 30°9 ‘Soa'oae ORE omen Rockford Nat Bank; 100,000; 191,555; 2,092,017) 10Q@j....-.- cccee 
Pacific Nai Bank’ So0'000] 127'ses| | g48°949| 190) <o--|-=-2- oe eel Soom 
Ida err eeeet 7 200,0001 10,3291 —701:742| 100’ _.... ..... | Winnebago Nat Bk| 250,000] _ 290,211) 1,792,263! 100}------'--. -- 
6 price. @ Capital and surplus to be increased. 6 Capital to be increased Capital paid in; 
dend. y New stock. c These figures date March 121913 4d March 29 1913, 5. £191: f {Authorized amount is larger. 2 Ex-dt\! 


« Feb. 5 1913. 


h March 19 1913. 


r March 22 1913. 


t March 20 1913. 





e Feb. 4 1913. v Apr. 301913. § Dec. 31 1912 nm March 29 1912. 





JUNE 1914. | 
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ILLINOIS—Nat. banks April 4 (close of business) 
April 5 (opening of business). 


ig 
State institution 
































KANSAS—WNat. banks April 4; State institutions iatest returns. 






















































































































































































































Surplus Grose 
Capital. & _Proftts. Deposits. | Par 
Surplus Gross 
Capital. |&@ Profits.| Deposits. |Par | Bid. | Ask. iuene they. $ 
ry : Per |\share. | Commercia] Nat Bk} 300,000 349,290 5,857,601 of 
Springfield— $ $ Exchange State Bk} 100,000; 84,133] 1,185,383] 1 
Farmers’ Nat Bank 200 ,000 e308 ,534 e2,167 ,821 Siiccehase “<< People’s Nat Bank. 200,000 12,654 797,327 100 
First National Bank 250,000} €232,767| e€1,932,793| 100)_....- ---- | Banking Trust Co. 200,000; ___--- 250, 100 
Illinois Nat Bank_. 300 ,000 172,637 1,610,142 Sisossee “<2 Kansas Trust Co.. 125,000 89,779 434,910 100 
an Nat Bank-. 300,000 138,740) 1,773,067; 100)_...-.. ---- Topeka— 
ield Marine Bk) 300,000} 454,061) 2,577,745) 100|.....- "=~" | Bank of Topeka__-| 210,000| 357,449] 2,156,111| 100 
Ste. Nat Bank..-| 200,000) 124,462) 1,454,191).._.)....../..-.. Central Nat Bank_| 200,000 77,644| 2,299,217| 100 
FirstT&SB ,Springf.| 100,000 64,386) 698,747)....|.....- ---" | Farmers’ Nat Bank! 100,000 20,000} Began busi| ness 
Sangamon L&TrCo! 400,000) @ 33,107) 2,616,671/----|.----- ====- | Merchants’ Nat Bk 100,000| 125,974} 2, aan" = 100|-- 
INDIANA—N at. banks April 4; State institutions latest returns. Sted treat Oe 100'000 40; 409 549, 318) 100 
a Per share 
me vy 250,000 18,932 e1,128,042| er ---- | KENTUCKY—WNat. banks April 4; State institutions latest returns. 
Citizens’ Nat Bank} 300,000} 97,864) 2,858,777| 100)...--- “221. | ~Covington— 
City National Bank) 350,000) 421,063) e3,171,716/ 100)..-.--).-.-- Citizens’ Nat Bank| 200.000) ¢135,490 61,315,895 
Ol State Nat Bank 500,000 rn ia ig Apt res ee oe poten ant citeg ssaerg Ace Bank 600,000 rte Hf ci, 102,160} 
=o ’ ’ ’ at Sa oe eee re : cl, ° 
Xm Tr & Sav Bank| 200;000| 1101472) 11359;074| 100|-22 2. cee UREA TS 4100 000 0143297 628,622 
Fort Wayne— Per share. People's 8 8 Bk &Tr_| 100,000 23,436, 589,31 
Bank 500,000 267,699) 4,463,294) 100)...._-. exington— 20,798| 1,328,244 
Geomsmeestene| moon] us-tel Stee-ee] tsl----—laas | raves oe Pants] onvgol tenras sae te 
Old National Bank-| 350:000| 206944 37434°007| 100|-2722- 160 | Lex'ton City NB.) 500,000, 820.180 1,891,087 
People’s TreSav Co "000 57°367 1'816.980 50 ener 125 Second Nat Bank 150,000; 80,174 001 
’ avCo;| 200,000 ,616,980; 60/..-..-.- id 
Te. fate La Ty Co 300,000 227,540) 4,955,656) 100) _..--- 200 Louisville— 00.000 275.329| 4,534,814 
American Nat a San Ot 633'617| 3.824.001 
eB First National Bank| 500,000} 121,256| 2,900,308 
Fletcher-A NB 2 000/000 1, 103 183 13'346.340 100 245° icaitian German Bank 250,000 oh ae 4,463,554 
Fletcher-Am -| 2,000, an canl Sent ae «(Ce * G Insurance Bk} 249.500) 543,84 897, 
Indiana Nat Bank_| 2,000,000] 1,241,717|13,720,431| 100| 300 |309 tet nianny Ree MR ee MR i Be 
Merchants\ Nat Bk_| 1,000,000] 978,834) 5,709,277| 100) 228 152°” | Kent Tit SB& TCo| 350,000 86.861| 1,597,874 
National City Bank! 1,000,000 249,863) 3,553,985; 100; 150 [15 oe tay ag LA's yt 56866 39° 
Aetna Tr & SavsCo| 496,937 76,587) 1,701,694) 50)...---|---- 2 — + B C 250.000! 129.061| 2,844,515 
ow Merged in Farmiers’ Trust |Co. Louisv Nat Bkg Co , 5.511.792 
Furs co| ieoel Mgie gee! daa] ee |---| Rep meccomn | , anim, eaee Peter 
Fidelity Trust = ’ ’ pe Se BB oe BR > I alain S thern Nat Bank ° 00 71,127 4, ° 
Fletcher Sav & Tr_| 1,500,000} 180,699) 7 567.771) 100] 199 -- Sto k Yards Bank 100000 59,937 37,346 
Indiana Trust Co__| 1,000,000 669,094) 7,742,320) 100) 214 | ...--. és Nat Re ee 500'000| 554.742| 6,107,867 
Securit Trust Co. 325,000 66 ,646 1,085,388 100 129 ---<-« none & Colum 2 000.000 611,830 3,586,907 
Union Trust Co_.-}| 600,000} 754,032) 3,059,740] 100| 336 |_---- pane S Cem fy See) Setaen Paces 
nn. ee No minal pric ee | United States TrCo| 350,000, 118, :260| 919, 
First National Bank} 500,000) 630,827) e2,754,000 G w Nat Bank. 100,000|  e78,662| e587,451 
Nat Bank; 500,000) 338,629) e2,666,118} 100) 175 |180 erman Na 468/908 
TerreHaute Nat Bk 300,000} 131,524) 1,573,361] 100] 150 oon | Seep Not Dek ee 8 
Uaied States 28 Co__ 980,000" _ 388,774" 3,915,290 108 100 LOUISIANA—Nat. banks April 4; State institutions latest returns. 
IOWA—Nat. banks April 4; State institutions latest returns. oe eee | 100,000 94,139] 1,210,029} 100 
_ Burlington— Per \wrare | Canal La Bk& T Go| 2,000,000, 126,432| 9,077,304} 100 
Burlington Sav Bk-| 100,000 28,377) 789,107) 100)... ---- 125 | Gitizens’ Bk& TrGo| °400,000| 140,438} 1,867,031 
First National Bank} 100.000 r68,184| 7780,000; 100)... -- 150 City Bank & Tr Co 150,000 44.5 0 "935. 
Germ-Amer Sav Bk} 150,000! 368,487) 2,901,736] 100|_.--_- 300 | Gommercial Nat Bk| 300,000, 494.579\e 4,431.74 
Iowa State Sav Bk_| 200,000) 320,277| 3,284,808) 100/__..-- 250 | Gommercian Germ 
Merchants’ Nat Bk 100,000; ¢139,697\e1,412,422) 100)/_.___-. 225 Trust & Sav Bk_| 1,100,000} 881,167/11,157,636} 
National State Bk-| 150/000| 179,802| 1,354,027| 100|_-___- 250 | Germ-Amer Nat BK| 1,000,000| 736.774|e6,549,373 
Cedar Rapids— No|minal |pricee | Gernan-Amer Sav | 
Ced Rapids Nat Bk! 300,000! 115,932) 5,379,094) 100).-...|_.._. Bank & Trust Co} 200,000) 158,662) 2,503,016 
Ced Rapids Sav Bk) 100,000} 178,991) 2,359,188) 100) 225 |..... Int-State Tr & BCo| 750,000) 550,501] 3,693,942 
Commercial Nat Bk} 100,000 13,322) 1,605,531; 100) 112 |. .. Metropolitan Bank} 400,000! 261,269) 2,661,854 
Iowa State Sav Bk- 50,000 30,812 993,161; 100) 142 |. .. Hibernia Nat Bank| 400,000 n82.427 nl, 237. ol . Pass 
Merchants’ Nat Bk} 200,000; 333,786) 6,036,026) 100) 262 |_._.. New Orleans N Bk_| 1,000/000| 677.883| 4,221,152] 100] a 
People’s Sav Bank- 50,000 31,469) 929,936) 100) 172 |..... USS Dp & Sav Bk 00/000! 152,088] 1, aap ,915} 100 obese 
Security Sav Bank-. 200 ,000 103,087; 2,143,168; 100) 125 |... Whitney-Cent N B__| 2,500,000) 1,834,360 16,648,035} 100; 2 
‘Amer Tr & Sav Bk-| 100 000; 131,812) 1,914,434) 100) 231 |____- Hibernia Bk&Tr Co} 1,500,000; 2,127,740|15,042,745} 100} 348 |----- 
Council Bluffs— Per |share. | whitney-Cent Tr & | 
City National Bank; 120,000 ¢35,000) ¢828,000) 100/_...../.___. Savings Bank.--| 200,000, 173,654) 4,798,8745 -.- -” Ber |share 
Commercial Nat Bk 100,000 e32,387| ¢694,004; 100)_.....j/..-.- Shreveport— 71! 100 er 
Coun Bluff Sav Bk- 150,000 173,267 DUE CE lawacloccoonleoses American Bk&T Co 100,000 3,936 Ak: 100 7300" - 310 
First National Bank; 200,000; 200,000/h2,600,000)_-_ |...-.-|....- American Nat Bank} 150,000 55,362)  932,8 001 287 {300 
peareareSt ox | scovcnol aor-ooo a.to0o0n| soo] gee” INE | Sear Rational Beee] San08) S4Saat| SASH] 108 Fer 98 
t— . t a , ’ 
paceman few Bk. 300,000] 407,060] 4,100,965! 100| 305 |315 | FiTSt Satlonal Bank 100,000;  12,341| 502,694{ 100}-___-- 3577 
Farm & Mech Sav-| 100,000; 95,437) 1,462,763) 100; 250 260 | Contin'l B & Tr Col y300'000| 84,598} 1,621,874} 125] 125 
First National Bank 200 ,000 240,140 2 ,333,605 100; 300 325 Red Riv Val B & T 150,000 159,507 351,115} 20} 100 a 
German Sav Bank- 600,000 856,529/10,101,666; 100) 405 (410 “9 babies Soheel aati 
Iowa Nat Bank_-_-__ 150,000 216,437) 2,828,136) 100) 285 (300 MAINE—WNat. banks April 4; State institutions ° 
Security Sav Bank. 50,000 24,141 so oe ae 
Galen Savings Bk:| sey'ons| «ten Fee) $:022.082) 100)....--1....- Bangor— : ; 
nion Sav 150,000 406,929) 100)..----)--... 151,188 
Citizens Tr S Bk) 100,000} 107,124) 249,658] 100 ed First National Bank ooo 008 pet hl 43,663 
oines— share. 
Cap City State Bk_| 150,000 _38,302| 1,885,240] 100]. |” Second Tre Bug Co i7e'ooul  “des'tsil 4800'080 
Central State Bank) 200,000) 144,800) 2,608,582) 100)...---|..... pose sik at 100,000! 131/446] 1'283,066 
Century Sav Bank-) 100,000) 19,086) 901,969) 100)......|..... Ken ll Trust Co,. | 200°000 208,320, 2.001,309| 1 
Citizens’ Nat Bank 300,000 013 7.658 $2, (336, a = ------|----- ee See 6 o..- ' 
ercial Sav 60,000 ° 201) 100)....--)-..-- 414 
Des Moines Nat Bk’ 750.000) | 148,804) @.187°987) 109|--2-o<|----- Casco Nat Bank--~| 400/000] 94:03) Br30o-e47 
oO nes av , ’ ’ ver OSM wee eee le@oeeces ew ’ . 
German Sav Bank-| 00,000] 38,200) 1:810040) ton)-->---|---— First Natignal Bank) 400000] sia07 2.674408 
OMe Se . , , aan land Nat Bank} 300,000} 389,856) 7,358, 
Iowa Tr & Sav Bk-| 50,000| 17,839) °644'188| 100|-.....|..... Port ’ ; "197 
fowa National Bani) 1,800;000|  481,477| 7,401,038) 100|-=-=-|-7-2 Mercantile TrustGo] 100/000| | 122°489| 1'522°043 
ate Bank__ Y ‘ (i AGE RTE 
dt Beam Sav Bk} 50,000 17,312; 629,370) 100|......|..:.. | UnionS D&TrCo} 250,000) 280,644) 793,088 
BiB Strings anc! 100-983] apt) Pagacaae saa) sar tec mas 
State Sav ank| 100,000 , Zo) BW 2-2 nn|- nen LAND—WNat. banks April 4; State institutions latest retu 
University State Bk} 50,000 6,039| 252/874] 100|..----|----- MARY = eee 
Valley Nat Bank_- 300,000} ¢204,022/¢2,686,427| 100|_-----|--._.. | Per |share 
Valley Sav Bank- 50,000 81,78 a Mil cceseciosace Baltimore— 100.000 62.367, 1.991.749| 50! 70 |... 
wat did & Tr Co} 500,000} 552,382) 42,171,310] 100|-----2|2- 22. qesvere a Bank-| 100'000 20,599 °783,169 100, 105 110 
Citizens’ “State Bk. 100,000 13,347 564,968) 100) 100 |... . Citizens’ Nat Bank SR oan + ooreee a aoe Se 4 4274 “ 
Dubuque Nat Bank 100,000 29,409) 1,206,598) 100| 100 | _.-.- Commonw ith Bank 200, . 577'540| 6608. 100 210 |2257” 
Dubuque Sav Bank 5,000 92,607; 950,887) 100) 175 /|190 Drov & Mech’s N Bk one aoe 904'777 3427426 401 47 49 
First National Bk. 200,000 168,772) 1,751,582) 100) 160 (|170 Farm & Mer N Bk- 650,00 geeeas| wears sani aan laae 
German Sav Bank.} 150,000 73,217) 1,001,558) 100| 120 /130 First National Bank} 1, yee: 160°653| 11172181 too 112 
German Tr & 8 Bk. 100,000 113,739} 1,799,744) 100) 150 {160 German-Amer Bank 300, Be 1 apo San 100 1@0 (112 - 
Iowa Tr & Sav Bk. 300,000 177, Tar 1,725,271; 100) 160 /|170 German Bk of Balt Son aae 30° +} 2,071,671 20 31 23 
Srshaen Chey | [00-00%] A.ren) 777.81) 400), foro, | Mazen Nat e-| 00.000 Tagcteg) aiter| “ap 
Sioux — o|m >= ' | as ’ ce m=. - lew nee 
First National Bank} 400,000 sh ott 6,783,266) 100/......|..... Merchants- Mech Nat , 2 ety: aT eet hee an Ft 13476 
Live Stock Nat Bk-| 100,000} 163,286| 2.448'250| 100|_.....|..... Nat Bank of Baltim) 1,210,700 OT tape’ see 100 113 
Nat Bank of Comm 100,000 18,169 989,395) 100)...-.-/..... National City Bank 00,000 137,098) 1,3 5. 32} 15; 31Me32% 
Northwest Nat Bk. 100,000} 108,856) 1,375,602) 100/_.._../____. Nat Bank of Comm’ 500,000! 603,334) 4,54 = | 361 +1163 
Security Nat Bank_ 0,000; 233,934) 3,784,370) 100/_...../____. Nat Exchange Bank] 1,000,000, 663,491) 4,928,978| 100 1431 45% 
PomTE Secs) 8808] BR RRH| Horse) tap)-2--2- 222 Nei Morinc mani-| 200909) ASBfai! 2481-208) 10] 143 
vere & ¥ _ 36,797/ ee ee W at Mechanics’ Bk Merged in ‘Merchants $a'-Mechanics Nat 
irl np 
* sale price, a Capital and surplus to be increased. }b Gapital to be increased. h Book value. 2z Ex-dividend, yCapital] paid in; authorized 
amount Z largest 7 oc fleures date Mch. 18, 1913. d Including Amer. Bank & Tr. stock, e Feb. 41913. g Including First Sav. Bk. & Tr.. 
stock. h Jan. 17 1 


1 Lest sale - 


n Sept. 4 1912. 


r Jan. 2 1913. 


e March 3 1913, 


t Includes debentures. 


v Feb. 5 1913. 



































































































































































58 BANKS AND TRUST COMPANIES. [Vou. xcv1 
—_—_—_—_————— ———— 
Where Names are Printed ia Italics Fuller Returas may be Found in the Advertising Colaumas. 

MARYLAND—(Continued.) MASSACH USETTS—(Conatinued,) 
Surplus Gross Gross 
apttal. |& Profite.| Deposits. Ask. aptial. . |\Par. Ask, 
Balt. (Con.)— $ $ $ share. $ g share. 
Nat Union BkofMd| 1,000,000} 1695,437|#3,003,363 141 Ory He nan 500,000 1,541,183) 100 114 
Old Town Nat Bk. 200 ,000 106,383} 1,560,177 14 Pelle Notok 200 ,000 1,247,154! 1 150 
nd Nat wide 500.000; 868,604) 1,085,310) 100) 200 |-.---. Heive e Nat Bank. 200 ,000 1 607,944! 100 205 
State Bk of Mary’d. 500,000 144,544) 1,921,780 36 Home Nat 250,000 ,350, 100} 145 {1&0 
Western Nat Bank. 600,000} 599,574) 2,734,995 41 Park National Bank} 100,000 734,979; 100; 100 /|105 
altimore Trust Co} 1,000,000! 2,754,705) 5,296,183 165 
Colonial Trust Co..| 300,00u 99,489} 1,104,155 29% 

Continental Tr Co.| 1,350,000) 2,484,178) 6,729,572 220 La wrence— share 
delity Trust Co..| 1,000,000) 1, (075, 557| 8,325,901 260 Bay State Nat Bank} 375,000 945,792; 100 mabicn 
Maryland TrCo,com)| 1,000,000 } 426, 482) 1,835,294! ; 118 Pacific Nat Bank... 150,000 501,962; 100; 120 |..... 

Preferred _...-- 500,000 \ -. .-- | Arlington Trust Go.| 200,000 859,463; 100) 125 |... 
MercantileTr&Dep | 1,600,000) 3,187,467) 9,076,930 170 Lawrence Trust Go.| 100,000 d1,390,530} 100} 100 |.-.-. 
Munsey Tr.Co....| 1,000,000 6,983) 1,346,448 106 Merchants’ Tr Co..|; 300,000 d2,506,343| 100) 155 j|--.--- 
ye ep & Tr Co-.- 600,000) 2,436,234) 7,540,387) 100; G10 {..-.-- 

nion Rind « 500 ,000 199,391 646 ,692 66 

share 
Se anh share. Appiston N Nat Bank 300 ,000 849,467) 100 bel 
ad ay 150,000 89,472 755,107| 25) SS |.---- Trade ne he Bk. 200 ,000 G32,.087) 100) <o-cclecece 
sama at Bank.| 100,000) 388,256] 3,295,380) 100) 450 |..-.. i 200 ,000 2,933,476] 100|/...-../|-..-. 
& hehe Bom ve Nat Bk} 125,000 126,399] 1,248,278) 25) 40 j|...-. Union N Net a. 350,000 2,122,240; 100 jap adits 
v Bank.| £94,000 32,823| 456,079 110 | Wamesit Nat Bank| 250,000 340,423) 100) ...-.|--..- 
Frederick Go NatBk| 150,000} 112,160) 688,220) 15) 21%4|-.---- Lowell Trust Co_...| 237,400 1,430,000) 100} ...-.|..... 
Fr’k-Town Sav Inst} £159 606) 132,235) 1,357,224) 100; 170 |-.---- MiddliesexSD&TrCo| 100,000 416,768) 100). ...-/|-.-. 
Lynn— share 
MASSACHUSETTS—Nat. bks.(ezc. Boston) Apr. 4; State inet. latest returns. | Central Nat Bank... 200,000 2,100,698| 100 SS 
peo National Bk. 100,000 81,518,389} 100) 300 (|..... 
anufac’s Nat Bk. 200 ,000 t 1,706,126} 100) 120 {| ..--. 
Boston— 8 of banks date May 31 share. | National City 200 ,000 c970,986; 100; 150 |-..-.-.. 
Boylston Nat Bank} 700,000| 287,979) 3,4:8,000 100 125- Trust Co....| 250,000 2,013,900; 100} 220 |.-.--- 
C »mmercial Nat Bk} 250,000) 277,360 1, 950,000 175 Lynn S Dep& TrCo} 100,000 2,241,270; 100 ihe: 
First National Bank; 5,000,000 10,956, 267.75,178,000 480 ty Co... 200 ,000 3,740,914) 100! 180 |_..-- 
First Ward Nat Bk. 200 ,000 187,516 01,227,771, 100; 180 (|....- 
Fourth -Atlantic New Bedford— share, 

Nat Bank_-.--. 1,500,000! 1,226,537 13,641,000 200 | First National Bank| 1,000,000 1,063,066) 100} 14214/145 
Merchants’ Nat Bk_| 3,000,000; 3,565,207 25,660,000, 305 Mechanics’ Nat Bk. 600 ,000 1,586,648) 100 
Mutual Nat Bank.. 200 17,427, 01,304,320 ..... | Merchants’ Nat Bk_| 1,000,000 2,085,717) 100 
Nat Bk of Com’ce__| 1.500,000| 1,691,132 12,015,000 235 N Bed S Dep& TrCo 200 ,000 1,648,208, 100 260 
N Mkt Bk of iF Moi Dee by Market; TrustCo. 

Nat Rock Bk of 300,000; 579,927\ 03,666,377 ee Peabody— share 

Nat Security Bk. __| 250,000! 933,284) 1,814,000 45@ | Warren Nat Bank.| 200,000 882.597, 100}.-.-../112 

Nat Shawmut Bank/10,000,000; 7,255,146 83,624,000 225 share. 

Nat Union Bank_..| 1,000,000) 1,482,067) 9,506,000 *222 Salem— No prices 

New Eng Nat Bk..| 200,000 999) 1,176,000} 100|.._..-|.__.- Mercantile Nat Bk.| 200,000 1,198,749, 100 _|125 

Old Boston Nat Bk| 900,000) 352,074) 2,240,000 127 | Merchants’ Nat Bk.| 200,000 1,758,720 50 -| 85 

People’s Nat, Roxb 300 ,000 221,168 02,164,550 130 Naumkeag Tr Co... 250,000 2,439,173, 100). .|*210 

Second Nat Bank__| 2,000,000) 3,020,424 22,517,000 300 Salem § De Dep&Tr Co} 200,000 943,765 100 150 

South End Nat Bk-| 200,000} _ 60.639 01,215,558 cat ask | 

Web’r&AtlasN’t Bk} 1,000,000; 1,116,782, 5,234,000) 1 195 Springfield— share. 

Winthrop Nat Bk-_- 300,000 "B51, 000 2,953,000) 100; 325 (|... en at Bank_- 500 ,000 2,106,863 100 120 

American Trust Co_| 1,000,000| 2,329,979|16,989,065| 100, 350 j|...-- Chicopee Nat Bank 400 ,000 2,922,796 100 190 

Bay State Trust Co 500 ,000 688,117) 7,296 ‘996 dla asian Springfield Nat Bk. 500 ,000 4,160,766 100 215 

Beacon Trust Co...| 600,000} _701,306| 9,826,228| 100) 225 |____- Bank -. 500,000 5,022,754| 100 235 

B vaton S Dep& Tr_| 1,000,000| 2,898,660 13,904,867| 100) 370 |.---- S ringfeld S D &Tr| 500,000 4,824,533, 100 232 

Charlestown Tr Co| 200,000 30,284) d653,617| 100)--..._|--..- nion Trust Co... 500,000 7,391,864) 100 240 

Columbia Trust Co. 100,000 40,717| 552,659 

Comm’w’th Tr Co._| 1,000,000; 884,836 14,214,192 200 Taunton— share, 

Coamopol’n Tr Co_| 200,000) 101,060'd1,520,829) 100)... _-}__..- Bristol Co Nat Bk..| 500,000 872,509; 100; 103 |.---. 

Dorchester Tr Co-- 200 ,000 69,064. a2, 281,507} 100| 110 |. --.- Machinists’ Nat Bk} 200,000 417,165) 100} 150 |.---. 

Exchange Trust Co. 500,000| 257,274'd3,028,789 _. .. | Taunton Nat Bank~ 600 ,000 765,650 100 owe 

Federal Truat Co . 1,900,000 423,905, 6,999,965 40 

Fidelity Trust Co_| 500,000) 100,000) Beg. bus. 13 Worcester— share. 

International Tr Co| 1,000,000! 4,520, 710 10,527,288 430 Mechanics’ Nat Bk-_ 200 ,000 4,200,557) 100 ree 

Liberty Trust Co-. 200 ,000 224,531; 3,399,276, 100) 165 {..... Merchants’ Nat Bk. 750,000 6,053,915) 100 Cx 

Lincoln Trust Co-_- 200 ,000 140,320 1,686,921 _. .. | Worcester Nat Bk. 400,000 4,343, 312) 100| 225 |_---- 

Market Trust Co. 250,000 196,575| 1,081,548 140 Worcester Trust Co| 1,000,000 9,630,310 100 

Mattapan D&Tr Go| 100,000) 125,000) 1,384,686) 100! 200 |___.. | 

New Eng Trust Go_| 1,000,000 3,041,427 18, 933, 362} 100| 350 |... .- 

Old Colony Tr Co_-.| 6,000,000 9,594,462 d73819, 470 330 

Paul Revere Tr Co. 200 ,000 36,824 1,100,056 een MICHIGAN—Nat. banks Apr. 4: State tnatituttons Apr. 4 

Puritan Trust Co_. 200 ,000 186,295'd2,623,567| 100} 200 |____. 

State St Trust Co..| 1,000,000 1,408,864'16,108,923| 100! 275 j|__._.. 

U S Trust Co_..--- 300,000) 1,378,070 d5,819,821; 100) 500 j.__.- Ba —y share. 
Bay IS 200 ,000 2,268,047; 160) 225 j..-... 
Bay Count Sav Bk 50,000 1,113,071) 100 ‘oe 

overte— share. | Commerci 100,000 t 1,191,082) 100 250 
Beverly Nat Bank.| 300,000) 302,921) 1,137,099 152 First National Bank} 100,000 t980,405|) 100)..-..-.|--. -- 
bh. Old Second Nat Bk 100,000 t920,661;) 100 ...|125 

People’s Sav Bank - 50,000 1,258,000, 100 see 

Brockton— share 
Breckton Nat Bank} 200,000) 231,112) 1,918,762 am 
Home Nat Bank--- 200 ,000 1506, 191/| (2,056,138 vata lain Detroit— share. 
Plymouth CoSD&T; 100,000 28,889 41,013,426) 100}__.-_-/____._ Central Sav Bank-- 500,000 §,727,357| 100) 220 /|..... 
sehti H Detroit Sav Bank-~- 400 ,000 11,765,776| 100} 300 ‘ 

Det United Bk Ltd- 250,000 4,264,761; 100| 207%)/--.-- 

Cam bridge— share. | Dime Savings Bank 000,000 12,370,816, 100) 240 j|..... 
@haries Riv ‘Nat Bk} 100,000; 191.767) ¢1,100,836 c 23’8 | Amer State Bank -| 250,000 1,107,909) 100 ae, 
Cambridge Trust Co| 100,000) 243,276) 1,919,144 J’e’98 | First National Bank; 2,000,000 23,781,883) 100 201 
@entral st Co_.. 200 ,000 254,324) 3,782,348) 100/______|____. Germ-Amer Bank. - d 3,568,991! 100 
Warvard Trust Co..| 200,000) 205,669) 1, ,760,303 Jne’ll | Home Savings Bank Co. Home| Sav 

Cambrid h Michi wap - ank 5 o52 492 100 SOE 
am oo snare. Cc gan av a ’ ’ 1 
Lech eae bridge | 100,000] #158,364| £579,390 Oct'10 | Nat Bk of Comm’ce 9'849,953| 100| 220 |_--.- 
Old Detroit Nat Bk; 2,000 18,963,557) 100 201 

Fall River— share | Peninsular State Bk 800 10,844,265) 100 a 
Fall Riv Nat Bk_._| 400000; 262,690) 1,757,426 132 | People’s State Bank) 1,500 37,193,069| 100 aT. Ge 
First National Bank} 400,000) 490,395) 1,340,670 ap Wayne Co Ho Sa Bk| 2,000 r25850,790| 100; 335 |..--- 
Massas’it-PocassetN| 650,000) 476,606) 2,171,503 165 Detroit Trust Co_..| 1,000 4,095,355) 100) 327 |..... 
Metacomet Nat Bk.| 750,000) 347,667) 1,218,024 130 Security Trust %o- - 500 2,893,780) 100; 255 |..---. 
Durfee S Dep & Tr- 400 ,000 534,999) 2,192,581) 100} 200 |____. Union Trust | ate ,000 3,576,466} 100) 189 j|..--- 

Fitchburg— share. 

Fitchburg Rat Bk_.| 250,000! 327,576) 1,661,746 175 Grand Rapids— share, 

Safet as Bb Nat Bk} 200,000) 254,170) 1,701,419 170 City Trust &SavBk; 200,000 1,412,209; 100 

Fitchb’g SD&TrCo_| 250,000) 182,930) 1,489,842 150 | Commercial Sev Bk} 200,000 2,376,443} 100| 215 |-..--. 
Fourth Nat Bank.-| 300,000 3,752,872, 100 Fes 

Gloucester— Gr Rap Nat CityBk; 1,000,000 6,251,238; 100 b auaé te 
@ape Ann Nat Bk... 150,000) ¢126,127| ¢890,892) 100|_____.|____. Gr Rapids Sav Bk. 250,000 3,608,441) 100 » 
@ape Ann Sav Bk..| ------- mee .0e0) 3.008.001). «~-leeccocloecce Kem tate Rooke. 500 ,000 7,023,468) 100 ‘ 
Gloucester Nat Bk. 200 ,000 96,329 ne Ce eR ational Bank. 800 ,000 6,448,148) 100 212 
Glou’ter SD&TrCo. ,000 322,567) 3,686 669/_..-/.-._--/- ~~ cople's Sav B Sav a 100,000 2,082,181; 100 < 

te 200 ,000 1,145,497) 100 ‘ 

Ha verhili—- share 

Nat Bank... 000 96 ,907 935,871 125 Saginaw— share. 
First Nationa! Bank 000 258,797) 1,244,861 150 Bank of Saginaw- 600 ,000 8,310,221) 100 320 
Haverhill Nat Bank 000 413,913 1°560,312 _.. | Commercial Nat Bk 100,000 1,195,382) 100 230 
Merchants’ Nat Pk. 000; 155,767) 1,210,843 140 German Am State B 100,000 517,255) 100 145 
Merrimack Nat Bk. 240 ,0O0O0 277,967) 1,120,691 150 People’s Sav Bank. 50,000 1,151,627) 100 270 
Haverhill Trust Co. 200 ,000 78. ,994 a1, 234 ,068 11¢ Second Nat Bank... 600 ,000 4,177,914! 100 210 
* Sale rice. | a Capital to be increased, b New stock. d Includes savings deposits e¢ On ital paid in authorized amount islarger. &« This 
is the led ‘*‘Weekly Deposits,’’ now forming capital on which dividends are paid h Jan. 15 1913. Last sale 
m Jan 201913. rApril 29 1913. ec Dec.31 1912. s Nov. 261912, ¢Feb. 4 1913. 


v April 4 1913. 
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MINNESOTA—Nat. banks Aprii 4; State institutions latest returns. 


] MONTANA—Nat. banks April 4; State institutions latest returns. 
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é 
Capttail. . | Bid. | Ask. _| Surplus Gross 
athe ; ‘ ~ | ; Per -_— Captial. |& Profits.| Deposits. Ask, 
Amer Exch Nat Bk 600,000 1,461,504 8,318,879 2 eee Butte— $ $ $ Per \ share. 
Oty Nat isi oe 500 ,000 229,749 3,039,156 ae. .Lesahd First National Bank 300,000 475,919) 5,109,598)....|.....-}--. 6 
ret National 500,000 1,819,594 10,158,316 ae Ae Miners S Bk & TrCo 200,000 29,44 SAE Lc: ci:niitsl es tin en eneitimeneniien 
Northern Nat Bk... 250,000 91,231 1,403,706 + Ree eat Silver Bow Nat Bk. 200,000; 13,202) n737,444).._.|/.....-]_....- 
Minnea polis— | | Per |share. vey Bank & Tr Co 100,000 360,000} 3,594,375) 100)_.... |]... .. 
Nat Bk 200 ,000 52,567 425,560 110 /|117 elena— share 
East Side State Bk. 100,000 25,662 691,069 2125 |130 American Nat Bank 200,000' ¢215,000)e 2,250,000) Cats 
First National Bank|k2,000,000 2,597,818 23,815,162) 2303 (306 Nat Bk of Montana 250,000: ,094) 2,293,549) 100/_._.___]_-_-T. 
German-Amer Bk_. 200 ,000 184,784 2,755,234 ee Bo aeae Thos Cruse Sav Bk. 100,000 40,000 3 eo tn 2a 
Hennepin Co Sav B. 250,000 263,129 5,724,561 i aes Conrad Tr & Sav BL 200.000 DE E Geass ic hel ocka del coode 
Mee cotitoierue Sn oon 4 pa , B74 a en 130 Union Bk & Tr Co. 250,000 281, "364 8 983.414 
“ nNa . y z ...- | BEBO — : 
Northwest Nat Bank| 3,000'000 2,535,242 28,636,512] 100\2290 |295 | NEBRASKA—Nat. banks April 4; State institutions latest returns. 
@t Anthony FallsBk. 200,000, 105,827 1,888,327 2150 |-. Lincoln— share 
dinavAMNBk_| 500,000 145,149 4,517,997 z150 |160 | City National Bank n78 ,654/n1,691,076) 100).....- wocee 
Security Nat B 1,000,000, 2,392,617 20,967,160 2490 |500 | First National Bank 382,692) 3,313,665| 100|------|-222- 
South ide State Bk 100,000 66,627 1,034,617 250 indies “—s Bk = Comm ’ce t90, 000) t1 ,500,000;) 100)....../..... 
n 7 ’ ’ ’ SESS jecaee 
Minn 1,000,000 348,208 2,935,347 a TE le City Nat Bank.._. n90 ,929'n2,897 .550 108 
St. Paul— Per |share, | Corn Exch Nat Bk n52,302 n1 ,683 ,681 110 
American Nat Bk-. 200,000 130,182 2,474,824 r125 __ | First National Bank 1,005,139) 12 '340, (Rees, ae 
Capital Nat Bank..| 600,000 228,324 6,567,696 145 |150 Merchants Nat Bk. 680,164) 6,190,147 200 
National 3,000,000 2,188,191 18,445,082] 100|_____- __. | Nebraska Nat Bank 126,723) 1,958,142 130 
Merchants’ Nat Bk.| 2,000,000 2,125,887 21,823,810 265 |275 Omaha Nat Bank-- 758,487) 12,381,520 200 
Scand’vian Am Bk 100,000 112,609 1,502,889 220 _. | State Bank __...-. 90.000 475,000 - 125 
qeods Yards Nat Bk 200,000 «250,000 a2,000,000 ee ae US a —— n889 ,227 n 10844780 rth 
aia 250,000 165,672 1,846,631 | ae areas mana— are 
ante ogre nag outing nn tat 18 as i 
n498, n 
MISSISSIPPI—Nat. banks April 4; State institutions saree returns Seater Wine Sook n102,761/\n2, "190, '397 135 
Gapital Net Be 200.000 145.301'a1,110.9'6. 100 Riss: 
al Nat nk . a a a BRR rae eee ar , 
Citizens’ Sav Bk&T) 50,000 1-446, "339,077... 222022/222T2 Nem TAMER Nat, banks April 4. nan 
Jackson Bank... . 100°000 : 46°371 “380/150 \7~ | Eee. Sits Amoskeag Nat Bk-| 200,000) 369,171) 2 097,962) 100/....-.- ae 
Merch Bk & Tr Co_| ¢250,000 104,000} 1,060,000'....|......|__... First Nat Bank _-_-_.- 150,000; 4d170,000 850,000; 100)_...-.. asose 
Vuishere— |---| Nomilnai ~~ | Manchester Nat Bk| 150,000) ¢198,157|#1.732,302| 100)-2-27-|--27- 
American Bk&TrCo 150,000 67,100) 1,048,022 100 __..__|._... Merchants Nat Rk 150.900 77,842 700,362! 100)... -. oe 
Citizens’ Nat Bank 100,000 46,962} 200 EE no SE oe — Nat. l 4: tt latest returne. 
City Sav & TrustCo 50,000 60,000 969'000 paneer NEW JERSE Y—Nat. banks Apra 4; State institutions 
’ : , ' ietszeis eGiebe Camden— | share 
eee, Se NEE, Seeveee 10B)-. --.2]---0- Camden Nat Bank | 100,000, 146,182) 1,994,203 ey 
Merchants’ Nat Bk. 100,000 338,807 738.169 | Beats he ie ce First National Bank 200,000 | 300,527} 2,623,907; 100;\2170 | ..... 
People’s S Bk & L.- 50,000 120,000! 900,000 GE Kopi ane as peed teed ete #20834) -o=2- 
MISSOURI—Nat. banks April 4; State institutions latest returns. seen ee Tr Co... Ton 7 97.884 1,009,531 yaa 
Kansas Citv— Per \share. | Central Tr Co___-- 100,000| 285,974) 1,691,419 104% 
Commonw’th N Bk 250 ,000 125,510) 2,895, 155| MERA erchants’ Tr Co. 100,000 33,837 772,737 135 
Corn Belt Bank. _-. 100. ‘000 41,084 325,656, ee SOR Security Trust Co-. 100,000 175,667) 2,574,815 275 
Drovers Nat Bank. 500 ,000 84, ‘021 2,742,196, 1 ee Me cied West Jersey Tr Co. ,000 95,167 "773, 036, 100)0185 jij... . 
First National Bank! 1,000,000) 1,911,074)28,255,028 i ae 
Gate City Nat Bk_- 200 ,000 23.647 1,641,909 115 |123 Elizabeth— share. 
Ger-Amer Bank... 200 ,000 34,021) 1,593,810 es aR National State Bk. 350,000 761,774 3,451,550 te 
Int-St Nat Bk....-. 600,000; 1,186,046) 8,457,786 ae are Union Co Trust Co. 300,000 370,082; 4,471,962 Sep 
Mercantile Bank... 100,000 ,486 516,311! 125 |127 
Nat Bk of the Rep. 500 ,000 120,126) 3,901,981 te Se Hoboken— share. 
National ReserveBk; 1,200,000 270,169) 7,295,751 152 |153 First National Bank 220,000 660,764) 4,313,992 100 
New Nat Bank 500,000 960,086) 14,268,015 ee | Mgee ae Second Nat Bank-. 125 000 283,809) 3,804,083) 100) 400 j..... 
Produce Exch Bank 100,000 29,447 786,920 160 _. | Hoboken Trust Co- 100,000 147,142) 1,735,889 Fp ian 
Security Nat Bank. 250 ,000 29,879, 827, 717 130 (135 Hudson Trust Co-.- 400,000; 1,641,999/15, ‘470, 699 Ee 
Southw Nat Bk of Jefferson Trust Co. 230,000 122,961; 1,183,863 160 
Commerce... _- 3,000,000'| 774,636/30,693,728 183 |185 Trust Coof NJ_...| 600,000) 900,733) 4,644,628 410 
Traders’ Nat Bank. 200 ,000 65,982 3,435,673 160 ae 
Stk Yds Bk of Com 100,000 ke aS CP Jersey City— share. 
Western Exct Bank 100 ,000 180,000} 1,557,233 100) 400 |__.__ | Claremont Bank. -- 100,000 55,000 450,000 sale iaam 
Westport Ave. Bank 100 ,000 60,040 538,880) ae aa First National Bank 400,000; 1,365,421) 7,215,970 335 
Commerce Tr Co___| 1,000,000! 524,256/10,311,724 223 (225 Hudson Co Nat Bk_| 250,000} 815,797) 3,253,260 395 
Fidelity Trust Co_.| 1,000,000; 1,138,347) 7,658,098) 300 |__... |] Merchants Nat Bk. 200,000 n73,091\n1,482,016| 100} 160 j|_-... 
Ploneer Truet Co . “247 AO 355,885) 2,749,133) 250 -'260 Third Nat ane 200,000; 2428,557) 02,532,276 300 
Title & Sav Tr Co_. 500,000 47,059} 1,987,746 > ee Rereen Siaeres tt 150,000 242,760) 3, ‘778. 789 aeieae 
St. Joseph - Per share. | Commer’l ..| 1,000,000) 2,442,966) 12,015,461 380 
Burnes Nat Bank. 200 ,O00O 108 ,039 2,559,399 a eee Ree Ye Greeny Bk & Tr Co 100,000 ,009' 1,493, ‘404 300 
ist N Bk of Buchan- | Jersey City Tr Co-- 100,000 141,340| 2,530,187| 100} 250 |___.. 
2 irae 600 ,0O00 326,512] 5,271,104) 100).....-/--... Lincoln Trust Co... 150 ,000 393,107) 1,893,579 335 
Geriwnan-Am Nat Bk 200 ,000 202,361 4 137 ,987) Se See FST ae Mercantile Trust Co 100,000 55,290; 2,050,000 200 
St Jos Stock Yds Bk 200 ,000 155,000} 2,225,000, 100)_..___|_._.- N JT Gu & Tr Co-_-. 600,000; 1,582, 654 5,749,264 Rite ini 
Tootle-Lemon N Bk 200,000; 177,079 n3,  *S 2 PP Me Pavonia Trust Co_._.|M in |Mercantile| Trust Co. 
First Trust Co____. 50,000 18,09 820,599) 100|_.....|..... PeoplesS D &TrCo|} 250,000) 309,501! 7,652,403 a i 
Missouri Val Tr Co. 100,000 30,909  £ aire ha Union Trust Co-_.-_- 600,000 157,414) 2,522,651 110 
St. Louis— | Per \share Morristown— share. 
Baden Bank_.-_._. 100,000 17,494 387 ,468 115 |.._.. | First National Bank 200 ,000 352,431) 3,194,647 4 
Boatmen’s Bank ..| 2,000,000) 1,448,991/14,548,977) 210 (212 National Iron Bank} 200,000 84,410) 1,804,982) 60)/....../_.... 
Bremen Bank__..- 100,000; 633,674| 3,206,061 650 {|.. _. | American Trust Co 150,000 33,994 ,, Bo Meee 120 
Broadway Bank... 100,000 31,217 766,318 125 (135 Morristown Tr Co... ,000; 1,271,884) 5,888,815) 100 l'400 
Cass Ave. Bank_-_. 100,000 86,067} 1,341,062 190 /|200 Newark— share 
atral Nat Bank__| 1,000,000 71,740) 8,945,878 103 |105 American Nat Bank 300,000 102,938 1,736,366) 100) 1385 |... _-. 
hippewa Bank. 100,000 78,027; 1,232,721 215 Nand Broad & Market NB 200 ,000 123,207) 1,413,367) 100) 1560 j|..... 
Fran in Bank....| 600,000) 733,740 5,301,122 100) ___.. 306 4 | Essex Co Nat Bank! 1,000,000) 1,640,654| 6,430,728 650 155 
German-Amer Bk_-_| 1,000,000} 626,176) 5,565,048 .....1195 Mfrs’ Nat Bank___.| 350,000 44,451) 3,003,191! 100) 270 |... 
German Sav Inst’n- 500,000; 1, 450, 326 11,542,934 ee See Merchants Nat Bk. 500,000 800,336, 4,465,878 100) 255 |... 2 
Grand Ave. Bank_. 100,000 55,814 1,201,892 ee eS Nat Newark ae Oe 1,000,000} 1,885,904,10,422,788 50) 190 jj. ... 
iutern’l Bk St Louis 200 ,000 390,597! 3,961,356 are  técece National State Bk. 500,000 ,896; 3,595, ‘976 Bee Beene 
erson Bank-_-_. 200 ,000 13,202' 1,787,445 ae ° Wédeead North Ward Nat Bk 200 ,000 375,586; 4,046,566) 100, 390 j|..... 
Lafayette Bank... 100,000! 998,217) 5,011,453 cee * leant Union Nat Bank___| 1,500 000) 2,529,643 12,515,419| 100| 370 |__._- 
Lowell Bank_____. 100,000 »22 577,768 120 |125 City Trust Co___.- HP psi 99,367) 1,455,176, 100 pect A 
anchester Bank... 250,000 80,864 1,643,275 a teeens Clinton Trust Co_. 100,000 55,772 849,763) 100; 160 |... 7 
Mec-Amer Nat Bk_.| 2,000,000) 2,777, 437 33,646,685 ae: teéedee Federal Trust Co__| 1,000,000} 1,338,330) 7,354,303; 100; 230 {|___.~- 
Mercantile Nat Bk_| 1,500,000 578, '407) 6,397, 902) 100\..____|- 4 Fidelity Trust Co__| 2,000,000) 7,805,586 16,634,737| 100) 750 j|___ . 
Merch Laclede Nat_| 1,700,000) 1,822,079 14,761,783 100)/_____. 302 lronbound Tr Co.. 200,000 230,062; 2,768,775) 100 
Nat Bk of Comm’ce_|10,000,000| 2,278,004 53 ‘614,206 136 |1381%4 | Newark Trust Co_. 100,000 69,489) 1,132,170) 100; 165 |... 
Night & Day Bk _. 150,000 8,000, 350,000 ere Roseville Trust Co. 100,000 90,867 660,966, 100 
Northwest’n Sav Bk 200 ,000 529, 340! 4 ,389 ,497 205 (300 Springf’ld Av Tr Co 100,000 28,439 404,435) 100; 125 |... ... 
South’n Com & Sav 100,000 198,710 1,756,192 255 |265 est Side Trust Co 200,000 362,644) 3,378,445) 100) 275 j|_-... 
South Side Bank __. 200 ,000 332.4 12) 3,932,863 Ee CSS New Brunswick- share. 
State National Bk_| 2,000,000 846,207/11,058,188 205 Nat Bank of N J_-_- 250,000| ¢474,020 ¢3,345,.947| 100 00 
Third National Bk_| 2,000,000} 2,018,76 9, 34,253,223 ae Peoples Nat Bank. 100,000 177,340; 1,081,179) 100 275 
Union Station Bk_. 100,000 ,677 889.767 * Xe oe New Br’sw’k Tr Co 100,000 136,307) 1,726.649) 100 265 
American Tr Co__.| 1,000,000 171,609] 3,598,783) 100)..__..|/..-...- Passaic— share. 
B’way Sav Tr Co_. 100,000 59,323; 836,750 Se \« Béaee Passaic Nat Bank. 200 ,000 412,041) 1,895,173) 100) 310 |... 
Chouteau Trust Co 100,000 13,420) 333,708) 100)/___.. |-..--- Hobart Trust Co__._ 100, 145,921) 1,546.831 Tee 
City Trust Co ____. 50,000 798 254,513) 100)/...... Passaic T & S D Co 200, 185,261) 3,950,734 ie he 
Commonw'ith Tr Co} 2,000,000} 113,347) 4,032,724 90 | 90% | Peoples Bk & Tr Co , 275,659| 2,532,440 300 
n-Taylor TrCo| 100,000 Be hl UB Re pe Paterson— share 
Farm &MerchTrCo 100,000 63,430| 829,619 160 |_._.. | Pirst National Bank 500,000 690,331) 3,058,980 280 
Jeff.-Gravois Tr Co 100,000 20,300! 688,867 130 (140 Paterson Nat Bank : 434,163) 2.741,249| 100] 290 |____. 
Mercantile Tr Co___| 3,000,000) 6,699,650 23,776,021 326 |330 Second Nat Bank _. 150,000 273, 192' 3,385,360) 60) 210 '‘'._... 
Mississip Val Tr Co.) 3,000,000) 5,469,631)19,636,486; 100). ---- 295 Paterson Sav Inst’n| 1,000.000| 407,705/12,876.505 380 
Nor St Louis Tr Co. 100,000 32,867 793.620 130 _.- | Citizens Trust Co. 150,000 218,183) 1,927,264) 100) 220 ji__..- 
StLouis Union TrCo|} 5,000,000) 6,743,420 30,139,228) 100' .__-_- 465 German Am Tr Co 150,000 356.164 2.662.041 
Savings Trust Co.._| 100,000 ,439| 458,343 115 |120 | Hamilton TrustCo | 400,000} 398,394] 3,846.849| 100) 360 |____. 
Vaudeventer Tr Co. 50,000 10,023} 346,662) 100) -._--.|/..--- Paterson SD&Tr Co} 300,000) 398,009] 3,565,917) 100) ___-.. 365 
West St Louis TrCo! 190.000 24,629} 430,334 120 (125 ([tSthkCityvSD&TrCo} 20.000 192,596! 1,639,121 eked 
* ° a of date Mar. 24 1913. c Capital@paid in, authorized amount is large g Amount paid in h Book 
value. &k New stock. 4 ag Mel date April 30 1913 2Ex-dividend. y ‘Capital to be increased. ‘a May 24 1913. eMar. 17 191 
n Feb 41913. J Last sale s Mar. 221913. ¢ Mar. 15 1913. r Ex-rights. y o1 ar 913 
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See eee a 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW JERSEY (Concluded.) eats 
é NEW YORK—(Continued.) 
urplus Gross 
s ‘ . Ask. 
Capttal. |&@ Profits.| Deposits. |Par | Bid Surplus | Gross 
$s “6 oun share. Capital. |& Profits. - |\Par.| Bid. | Aek. 
373,376) 2,941,336) 100;*195 /|..--.- _ 14: 7 
448,062| 2,969,125| 100|..._-- 300 N. Y. City (Con.)|} $$ $ Per jcent. 
1,065,948 6,973,049} 50) 150 toes Hanover Nat 3,000,000) 14 1282,429 85, 824,000) 100} 675 /|685 
622,699| 3,949,855] 50)....-.- #112 | Harriman Nat Banx| 500, 727,124 213109 400] 100] 285 |295 
eae 90.981) 4022137 198] 185" laasar | Emerhationa’ Rank| kap.o00| 133" 300lau 301 20] ton|-0u"_ [0 
ra 946, lial nternationa a ; a2, ME Biloesscctatoce 
=e a. SES Ser Sieee eee — | Irving National Bk.| 4,000/000| 3,227°674)/34.942'000| 100| 190 |200 
NEW MEXICO—Neat, banks Feb. 4, 1913. Jefferson Bank _-.-..|Merged in Century Biank. 
A ae Scan “Per par: | Hess Nat Bast-|{oooamo| 477000 19°363;00] 100] $20 [863 
ncoin a an ’ ’ ’ ’ 
i Bank sac 000 — 570 — 435 100... een | conor ManhattanCo,Bk of| 2,050,000| 4,960,000|34,000,000| 50| 340 [350 
~— &Fulton Nat 
Per |share.| Nat Bank __-_.--. 000,000} 8,853,184/47,620,000} 100) 235 /|240 
600,000} 373,262) 9,240,059) 100) 160 (165 Mercantile Nat Bk_| Consolidiated with |Irving Nat| Excih Bk. 
250,000} 1,105,967) 2, "103, 119| 100; 565 j|---... Merchants’Ex NatB; 600,000 530,400] 6,585,000; 60; 150 /|160 
at Commercial Bk_| 1,000,000] 1,750,864|15,317,707| 100) ...-- 340 | Merchants’ Nat Bk! 2,000,000) 2,134,732/20,622,000| 60) 185 {192 
N Y¥State Nat Bk..| 500,000! 720,479|19,720,725| 100, 300 |--.... Metrop’s, Bk of the! 1,000,000} 2,251,800/12,764,000| 100] 345 (355 
Albany Trust Co._-| 400,000| 341,144| 7,864,669| 100) ----- 190 | Metropolitan Bank_| 2,000,000} 1,803,500/12,489,000) 100) 188 /194 
Union Trust Co...-| 250,000| 522,641| 1,257,184; 100) 325 |..... Mount Morris Bank! 250,000} 346,800) 2,544,000) 100}; 225 /250 
Auburn— Per |share. | Mutual Bank-_-__-- 200,000 461,000} 5,714,000; 100} 290 |..... 
Cayuga Co Nat Bk.} 200,000) s247.404/s1,275,883/ =25)------|.--.. Nat Nassau Bank_-| 1,000,000} 477,000/12,374,000| 100} 195 {210 
Nat Bk of Auburn_| 200,000) 131,725] 1,165,129) 100/--.---|.._.- Nat Reserve Bank_| 1,200,000| 414,422) ¢5,034,300| 100) *89%4/-..---. 
Auburn tCo..| 160,000) 170, co) Bek Baath Mibu prcosets New Netherland Bk} 200,000) 305,500) 3,480,000) 100) 210 (225 
Binghamton— Per \share. | N Y County Nat Bk| 500,000) 2,015,000) 8,018,000} 100] 850 [875 
City National Bank 200,000) #187,214) 8972,762) 100/------|-.... NYNB Bk of.| 2,000,000|} 4,306,394/17,672,000| 100) 400 (405 
First N al Bank} 400,000} @265,819|a2,344,980| 100|--.---|_._.. Pacific Bank______ 500,000 ,400} 4,154,000| 50| 255 (265 
People’s Bank- ~~~. 100,000 79,117 973, 958; 100/...--.-/-.-.- Park Bank, Nat _.-.| 5,000,000/13,813,764/|83,628,000| 100| 362 [368 
Broome Co Tr Co -| 200,000} 130,312) 1,514 A74 en- |------|----- gee - * a= 5-- Mans ® “s.20° 2,333,000) = <<. 250 
enix Nat Ban erge atha|m enjix Niat. a 
Brookl yn— stts of Broo|klyn banks\are reporte|d net| and arie of Plaza Bank_____.. Merged |in Union| Trust Co. 
date May 31 19|13. Surplius y age te fits are of | date a < 4. uce Ex Bk N Y| 1,000, 910,000/11,349,000} 100} 165 {170 
1913 for Nation|al and Mch|. 7 r tatie Banks. er |cent. | Public Bank __ _-_-- 600,000} 247,800/a10521,500; 100} 250 [290 
Bank of Coney Isl’d; 100,000 48,100\a 310,600) 100) 135 /|155 at Bank.| 1,000,000} 2,381,972/26,822,000} 100) 430 [--.--- 
Bank oe Flatbush.| _100,000 55,699] 980,434] 100} 140 |155 Second Nat Bank-.-.| 1,000,000) 2,644,291|12,477,000) 100) 375 {400 
Broadway Bank.._| Merged |in Citizens| Trust Co ty _..-| 1,000,000} 442,800/14,745,000) 100} 133 /140 
First Nat onal Bank} 300,000) 689,749) 3,067,000) 100} 280 (300 | Sherman Nat Bank| 200,000 67 ,600| e2,465,000| 100| 135 |..--- 
Greenpoint Nat Bk 200 ,000 119,700; ¢939,900) 100)... -- 155 State Bank.__.... 1,000,000 560,300/ 23,479,000} 100/.._...|210 
Hillside Bank__..- 100,000 34,500} 438,700] 100)--._ _-|125 Twenty-thirdWdBk} 200,000} 101,800) 2,146,000) 100} 175 |-.-.-.. 
Homestead Bank_.| 200,000 67,500} 454,300} 100} 85 /100 Union Exch Nat Bk! 1,000,000} 997,039] 9,756,000) 100} 155 /|165 
Manufact’s’ Nat Bk 252,000 917, 592) 5,070,000} 30) 400 (425 Wash’n Hts, Bk of. 100,000 350,400] 1,513,000) 100) 275 |--... 
Mechanics’ Bank..| 1,000,000 639,100)13,059,000; 50) 190 {210 Westchester Av Bk 100,000 51,500} @558,600) 100; 160 (175 
Montauk Bank---_. 100,000. 59,100 a615,800) 100/)...--- 140 West Side Bank... 200,000 24,000} 4,831,000; 100; 450 |-.-.--..- 
Nassau Nat Bank__| 1,000,000) 1,119,809) 5,865,500) 100) 205 {220 Yorkville Bank_...| 100,000} 527,400] 4,782,000; 100; 590 /|610 
National City Bank 300,000 75,501; 4,449,000; 50; 280 {300 Astor Trust Co_. ..| 1,250,000) 1,300,200/22,653,700) 100) 345 (|355 
North Side Bank..| 200,000) 176,786) 2,537,000) 100| 175 {200 Bankers Trust Co .|10,000,000/15,733,349/132651 676, 100); 455 [465 
People’s Nat Bank.| 200,000} 148,949) e1,552,700) 100) 145 (155 Broadwa Trust Co_| 1,500,000] ¢800,000|c15,500000| 100) 168 |175 
dgewood Nat Bk. 100,000 46,400) ¢855,400| 100).-----|..--. Central ...| 3,000,000 17,660,960 99,773,416} 100) 985 |990 
Brooklyn Trust Co_| 1,500,000) 3,784,302/25,425,180) 100; 490 /|500 Colum -Knick Tr Co} 2,000,000) 7,222,432/60,162,217) 100) 500 /|510 
t Co__}_ 1,000,000) 294, 6,145, 100; 145 /|155 Commercial Tr Co..| 600,000} 148,529] 4,782,953) 100/.._--.-. 92 
Flatbush Tr Co-__|Merged in | Broadway |Tr Co ire Trust Co-.| 1,500,000) 1,700,554 25,160,492 100} 300 /310 
& Trust Co_} 1,000,000) 1,242,200) 9,383,400) 100) ----- 250 | Equitable Trust Co | 3,000,000/10,667,807/69,591,135|) 100) 485 [495 . 
Hamilton Trust Co.| 500,000| 1,122,200] 6,981,300| 100] 270 |285 | Farmers’ L & Tr Co| 1,000,000| 6,520,200|114016 400| 25|-_---. 1175 
Home Trust Co....| 750,000 '30C| 2,673,000] 100| 118 /125 Fidelity Trust Co_.| 1,000,000) 1,315,454) 7,550,614) 100) 205 [215 
Kings Co Trust Co- 500,000} 2,317,600) 15,563 "900 100; 530 /|..... Fulton Trust Co-.. 500,000 .761| 8,109,237; 100} 290 {305 
Long I Loan & TrCo} Consol wiith Brookl| yn T Tr Co. Guaranty Trust Co./10,000,000 a. on ot '789| 177336 742) 100| 555 565 
Nassau Trust Co__- 600 ,000 390,500! 5,862,100) 100) 130 /_. .. Guardian Trust Co.|Me in ar 1 re Tri Co 
People’s Trust Co_.| 1,000,000] 1,665,100|18,891,800| 100) 290 (298 Hudson Trust Co..| 500,000 15,019] 3,853,100) 100} 130 {140 - 
Per |share. | Knickerbock’r TrCo| Merged ijn Columbila- Knicker|bock/er Tr. : 
Bank of Buffalo_._.| £500,000 819,994) 9,368,593) 100) 310 (325 Lawyers’ Title Ins 
Central Nat Bank_. 200,000} #8202,472)| 82,544,331) 100}; 200 j{__... & a 4,000,000; 6,085,240/14,442,820) 100; 190 /|195 
Citizens’ Bank____. 200 ,000 239,670) 4,482,445) 100) 225 |_._.. Lincoln Trust Co..}| 1,000,000 ‘567, "500 12,253,300} 100; 123 {133 
Columbia Nat Bank} 2 500,000) 2,465,112/13,648,497| 100} 300 (325 Madison Tr Co_._.-. Merged in Equitable Trust Co. 
Amer Bk..| 500,000 6,990) 7,973,187) 100; 260 j|_.... Manhattan Tr Co __|Merged in | Bankers Tirust Co 
Manuf & Trad Nat_| 1,000,000} 1,499,179 21,198,433| 100; 400 j{___.. Mercantile Tr Co_.|Me in | Bankers Tirust Co. 
Marine Nat Bank_.| 2,000,000) 1,657,770/30,671,212) 100; 325 [350 Metropolitan Tr Co} 2, ,000| 6,187,859| 20,254,683) 100; 430 (440 
Market Bank---.-_- 100 000 »367| 1,171,264) 100) 140 |__... Mutual Alli’ce Tr Co} 1,000,000} 438,847] 8,292,279) 100) 130 [140 
People’s Bank____- 300,000; 478,249) 6,511,425) 100) 225 (260 | N Y Life Ins & TCo| 1,000,000] 4,128,600/35,596,000| 100|1030 /|1050 
Third National Bk. 500,000 272282] 4,405,233) 100} 145 (155 New York Trust Co| 3,000,000/11,866,307/37,634,251| 100) 620 (630 
Union Stock YdsBk. 250,000 77,810) 2,075,669) 100; 128 (130 Savoy Trust Co___.| Absorbed} by Broad|way Tr Co’. 
Buffalo LT&S DCo} 200,000 92,000} 3,234,935) 100} 125 (|128 Standard Trust Co_| Consolida|ted with Gluaranty T)rCo. . 
Commonw’th Tr 500,000 522,360) 8,245,816) 100| 195 {200 Title Guar & Tr Co_| 5,000,000/11,469,041/27,575,824| 100) 460 /|470 
wiaey tr Trust Co-.- 600,000; 424,868)10,799,759| 100| 250 {300 Transatlantic Tr Co 700 ,342|) 2,547,082) 100); 220 |..-.. 
Elm Per \share. | Trust Co of Amer _-_|Merged in Equitable |Trust Co. 
Merchants’ Nat Bk.| 150,000 67,120) 734,771) 100|--.--|___-- Union Tr Co of N ¥| 1,000,000] 7.708,639/62,493,227| 100/1240 |1270 
Second Nat Bank..| 400,000) 503,801) 3,361,058) 100)..__--/.___. U S Mort & Tr Co_.| 2,000,000) 4,554,000/44,608,600;) 100; 450 455 
ty hn OR 600,000 488,392) 4,711,337) 100' 185 {200 U S Tr Co of N Y-.-/| 2,000,000) 14,191,569/56,135,037| 100)1100 j1115 
Washington Tr Co. 500,000) 1,355,299) 9,725,921) 100; 360 370 
y New York City—|Deposits of|N. Y . City| banks are | repo|rted net) and | Windsor Trust Co_-_|Consolidatied with E|mpire Tr |Co. 
are May} 31 1913 Surplus an\d profits arje of |\date Alpr. 4 Jamaica, L. I.— 
1913 for Nation\ai and Mch|. 7 or State| Banks. on divi|dend record Bank of Long Isl’d- 750,000 516,900} 5,687,000) 100)... .-../----- 
for banks and Pianies in N\ew York Cijtyanid Broo\klyn First Nat Bank._... 100, ‘000 28 ,600 Kf  * eae See 
may be found n| our “Ry. | and Ind.’’|Sec., page |189 Per - | Queens Co Trust Co| 600, 000} 114,200! 1,926,600) 100) -.-.- 103 
Aetna National Bk. Absorbed by Broadiway Tr. | Co. 
A ca, Bank of_.} 1,500, 6,381,300) 23,596,000} 100) 585 (595 
Amer Exch Nat Bk.| 5,000,000| 4,842,600|44,596,000] 100| 220 |230 Rochester— Per \share 
Bank of Europe. -- 100,000 64,642/a1,951,500) 100)..--../_._.. Alliance Bank_._... 275,000| 410,267) 8,580,319) 100) 245 |260 
Battery Pk Nat Bk. 200,000} 114,967| 1,653,000) 100) 130 {140 Central Bank _.-.-. 250,000 261,829) 5,998,916; 100| 240 /|250 
Bischoff’s Bk House} 250,000 F Se < Fess SHRI Spine Merchants’ Bank..| k150,000| 297,446) 4,718,605; 100| 235 /|250 
Bowery Bank____. 250,000) 791,300) 3,579,000) 100) 425 |..... Lincoln Nat Bank.} 1,000,000} 1,486,137|14,298,268) 100; 210 {220 
Bronx ugh Bk. 150,000 66,400) a2,267,700| 100; 300 jj. _ Nat Bank of Com... 750,000 762,267| 9,444,447; 100) 1874%4/193 
Bronx Nat Bank-- 200 ,000 249, ,242\ el, ‘067, 000) 100; 180 (195 Traders’ Nat Bank. 500,000 425,970) 7,695,513) 100) 165 /|180 
ny Park Bank.| 200,000 59,800|a1,469, 100; 150 |...-- Fidelity Trust Co..| 200,000) 252,610) 8,839,637) 100) 250 (300 
B itch & Drov Nat. 300,000 127,211 2,151,000 25; 130 (140 Genesee Val Co.} 400,000 314,494) 8,451,710) 100} 190 {200 
Century Bank... __-. 500,000 507,500) 6,257,000) 100| 225 {230 Roch Tr & S Dep ©o 600,000) 1,132,120\/22,077,128' 100; 400 j|--.... 
Chase Natienal Bk.| 5,000,000 9,910, 140 104217 000 100; 640 /|660 Security Trust we 300,000 .914|15,581,050 100) 500 |... 
Ciatham & Phenix Union Trust Co....| 200,000 262,129) 7,970,610, 100; 200 (|220 
5 2S yee 2,250,000) 1,285,213/19,029,000| 25)*1797%)____- 
Onde Exch Bank 400,000 ,900/a3,025,000| 100}; 135 /|150 
Chemtcal Nat Bank_| 3,000,000) 7,465,222) 23,928,000} 100} 400 /410 Syracuse— Per |share 
“ttizens’ Cent Nat__| 2,550,00u/ 2 ‘080, oar 21,255,000; 100) 180 (187 Commercial Nat Bk 500,000 343,879) 2,335,215) 100;)_.....|-...-. 
City Bank, National| 25,000,000) 31, ‘006, 730| 169788 000| 100! 378 {385 First National Bank 250,000; 967,339) 85,482,889) 100)_....-/...-- 
Coal & I Tron Nat Bk.| 1,000,000) ,647| 6,443,000] 100] 160 |165 Merchants’ Nat Bk_| 180,000) s317,099/s1,536,005| 100|__..__|---.- 
Colonial Bank_.__. 400,000} 615,900! 7,238,000] 100] 450 |_. _.- Nat of Syracuse} 600,000) #375,819/s3,999,842) 100)__....|---.-- 
olumbia Bank- 300,000 758,100) 6,788,000) 100; 295 (325 Salt rings at Bk 200,000; #8116,889/) 81,488,718) 100)_.....|---.. 
Commerce, N Bk of/25,000,000/ 16,553 ,912|105417 000} 100/*178%/|180 Seb. Syracuse 100,000 531,704] 1,762,100) 100)....../ ....- 
Corn Exchange Bk_| 3,000,000} 5,911,500|61,065,000| 100} 310° |315 Third Nat Bank_..| 300,000| #210,070)s2,153,763| 100)_.....|----- 
Cosmopolitan Bk _. 100,000 ,300 a443,000 100; 85 (|105 oy Trust Co. 300,000 547,462! 4,979,765) 100)....--|---. " 
East River Nat Bk- 250 ,000 65,421) 1,734,000) 25)... .-- 75 Dep Coof Onon| 100,000) 740,049)12,229,596) 100)/...._-.)...-- 
Fidelity Bank... _- 200 ,000 178,800} 1,015,000; 100) 165 (175 
Fifth Avenue Bank. 100,000} 2,225,100\14,225,000) 100/4500 {__-.- 
Fifth National Bk_ 250,000 484,497) 4,220,000) 100; 300 (325 Troy— Per |\share 
First National Bank|10,000,000)|21,937,297'91,129,000| 100! 980 /|990 Manufact’rs es Bk 150,000 695,432) 8,166,206) 100| 450 | _.... 
Fourth Nat Bank.| 5,000,000 5,836,700 30, 739,000; 100; 175 (|185 National City B 300,000 325 ,447| 3,455,196; 100} 172 (175 
Gallatin Nat Bank_| Absorbed by Hanovelr Nat Bk NatStateBk of Troy 250 000 426,107; 2,568,900} 100) 210 (215 
Garfield Nat Bank_| 1,000,000 1,270,432) 9,002,000) 100)... _-_-- 270 People’s Bank _--..-. 100,000 123,949 868,926) 100} 210 (215 
an-Amer Bank 750,000 15,200) 4,004,000} 75| 140 (145 Union Nat Bank... 300,000 167,972; 2,000,940| 60) 120 /|125 
German Exch Bank 200 ,000 815,800} 3,565,000} 100} 400 j|___.- United Nat Bank. 240,000 422,884 718,398; 100| 205 (|300 
Gotham Nat Bua) 200/90) "Lat 409 2/3890] 100] 170 |So"._ | Roy"toumt Go.<° | a0.c00| i a00| o00sou0| 100] £90 {ite 
- ’ Ca, tee Bee See leéoce oor oo ’ ’ ’ 
Greenwich Bank... 500,000; 1 032° 300) 10,618,000) 100| a. Inehee 
* Sale price, apital and surplus to be increased. d Capital paid in; authorized amount is larger, h Book value. & ry ne & 
ereneed,, z Ex-d tvid A cJune 41913. eApril4 1913. 2 Last e. nJan. 15 $ot Be t{Sept.91912. wSept. 4 1912. areh 27 ‘oa, 
e Feb. 4, 1913. y Trust companies’ date March 7 1913, RNew stock. a March 7 1913 
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NEW YORK—(Concluded.) OHIO—(Gonclu ded.) | 
Surplus Gross Surplus Gross 
Capttal. |\& Profits.| Deposits. |\Par | Bid. | Ask. Capital. |\& Profits.| Depostts iil Bid. | Aek, 
- $ . $ $ Per \share. a Fd 
First National Bank| 1,000,000) 1,480 649] 4,121,200) 60) 148 /150 Cleveland (Cone.) $ $ $ 
Oneida Nat Bank-.. 600,000 819,287) 1,741,362) 100) 225 (235 People’s Sav Bk Co. 500,000 472,169) 5,507,770 
Becond Nat Bank_.} 300,000} 390,964) 1,132,016] 100) 200 (225 United Bk &SavCo| 600,000} 219,271) 6,846,240 
tica City Nat Bk.| 1,000,000} 346,761/ 2,073,136] 50) *55 | 56 Nat _.-| 1,600,000) 1,148,382/14,852,628 
fies Tr & Dep eo.| soo'ono| azo'sa7| y’760'019| 1601 400 | 7222. Breay Sar wre}  200/000|  440,027| 8,008,754 
ca - ’ ’ ’ pve, 424uV) SUV je ere ° ’ ’ ’ , 
Watertowe Par loner. | Seca Rao $-993 900) $205 Satis 00 88 
a own— . eveian _ P . ’ , , ’ 
City National Bank} 100,000) 84,239) 705,854) 100) 170 |-.-.- orest City 8 &Tr.| 250,000) 128,369) 2,594,806 
Jefferson Go Nat Bk} 250,000) «341,467| #1,842,692/ 100) 240 |--... Guardian Sav & Tr_| 1,000,000) 1,141,969|24,147,765 
wammserh Sot oe] BBR 8R8) “ETEoes “hgsrs23| 100) 449 |oo--- | Sata Bee he Ga-| gooiov0| tan-o| Sire aa 
ort ,000 ’ ’ sf av, 24VV @SsV je eee = ’ , , ) 
Su vy&TrCo} 600,000} 986,851/11,023,024 
Westchester Co— Per \share. | Union Sav & L Oo. 750,000 201,339 68,5 
‘. 4 Speen m oon GoD okiana gtriget ‘ae Seasacleooen Woodl’d Av S&S & Tr. 350,000 407,261) 4,905,058 
ernon 7, ’ ° »£00! 1UU)....--)----e 
ew Rochelle— m bu 
Nat City Bank... 200,000 95,668) 2,568,978 100/)....../}..... Gapital City Bank. 100,000 37 ,566 29, 1 
North Ave Bk... 50,000 EE :;. - A so nln nents ae Lame Central Nat B 2 200,000 9,974! 1,406,347) 1 
Huguenot Tr Co_| 150 000 89,020) 200,396).°..)....../..... Citizens’ Tr & Sav_! 700,000) 152,879! 3,185,940) 1 
N elle Tr Go| 200,000} 112,296) 2,705,831) 100/......|..--- City National Bank! 300,000) 100,542/ 2,100,437) 1 
Oonatng— ia Nat.| 100,000 68,2071 401,121) 100)......]..... Columbus Sav Bk. - 50,000 57,000| 625, 1 
pos Nat Bk.} 100,000 44,067, 725,772] 100)-.....|..... Domne uM Bai 300.000 $48,912 3,614,895 L 
ektli— ve v -—<- s ’ , 
Westch’r Go Nat. 100,000 364,941) 3,284,336) 60)...... aa: en ayden-Clin’n 700,000 476,640} 4,248,616) 1 
Mt Pleasant Bk 25,000 24,597 644,269 re Sav Brook 00000 1126 Os eba 1 
Port Chester—1ist N.| 100,000} 197.710| 798,075| 100|..---.|.---- | Market Exch Bank_| 100,000! 100,724) 1,356,557] 1 
Mutual Trust Co 300,000} 135,117) 1,106,420) 100) 140 (150 Nat Bk of Comm’ce 200,000 ,637| 1,724,302) 1 
Rye—Rye Nat Bk. 50,000! 74,089) 662,837) 100/.....-/_.... w First Nat Bk.| 600,000) 417,817) 5,683,796) 1 
Tarrytown Nat Bk.| 100,000) 110,368) 698,783) 100)/.....-|.-..- Ohio National Bank! 400,000) 467,876) 6,289,852) 1 
” Pee Bank 100,000 46,100} 517,508] 100 cesar bar Ee - 50'000 3500 350'000 10 
ns = ,000 . St Eiincascanlopses v Bk... ; ; , 
Cent Bk WestcOoj 100,000) 170,530! 730,726) 100/_...../....- State S Bk & Tr Oo. 400,000} 119,830) 1,824,490) 1 
Gounty Trust Co. 100,000 151,740) 1,572,530) 100) ....../..... 
First Nat Bank_.| 100,000) 91,080) 81,038,244) 100/_.__._}..__. Dayton— 
Yonkecs Net Bank | son'ouol ‘76’svol 'sa0'seel 100l 222 Reg gh O00] siaataral ol’ Ove'asal 
onkers Nat Bank. , Tt Diilamecasaase ayton Na i ,000; 2182, 31,070, 
Westches’r Tr Go| 300,000) 264,525) 3,001,793) 100}------ 160 et Bae : e , ps oh oe Se 'sap , San’ seal : 
NORTH CAROLINA—Nat. bks. April 4. State institutions latest returns. our a -- 8362,999) 81,268, | 
afore Mosconi Nat'Senk.| 200'900| ‘woe'93/ "4st Oe4 | 
Gommercial Nat Bk 408,149} 1,359,968) 100} 159 j-.---.- Winters Nat Bank. 500.000 8277 884 3967 009 1d 
First National Bank 406,624} 921,931) 100) 185 j..... - , , 
Mer & Farm Nat Bk 224'297| 9991222) 100| 195 City Tr & Sav Bk-.| 100,000) 12,664) 402,143) 1 
77°909| 582'338| 100| 174 |. 722. Dayton Sav &TrGo| 300,000 30,000! 4,878,752, 1 
251,527| 1,280,519) 100|-- -.-.|170 Toledo— 
: “81:749] 286,658,160) 175 |°°--- | Bima ay Ban Goo] 28800 atcr0i| 1 9sta88 
, tae Seep: Oe eB rtoe Vv - ’ ’ ’ ’ 
Oi Nat 97.297| 28899.105 First National Bank 500,000; 1,048,802) 4,694,842 
Fidelity Bank pt Ke IS Samat Daher hart Home Sav Bank 250,000 28,167} 2,536,868 
econ , 199,009) ~~ —~|---==-|--=-= | Market Sav Bk Co_| 100,000 14,456] 654,854 
First Nat Bank---- 170,461| 1,871,186) 100}....__!___-. 
chants’ Bank 12,000] 908,000|-.--|---_--|----- | pesemere en teen!| \nep'aeel tania] ’oasans 
Raleigh— : : Per \share. | \oueuera Ne oe 1099, 
ottisens Nat Bank. 177,760]«1,304,420] 100] 100" |-~-~- | QbO.SerBES Te Co} 960.000) | 517.738) 6.503.839 
Commer’l Nat Bank #119,538 el ,377,033 Sant Bae “Ieceade Secur’y S Bk &TrCo "250.000 ’ 69.412 2.924439 
Merchants Nat Bk. 863,964/s2,165,427) 100} 150 |_.._- , rt 
Baloigh Bkga'r Go 25,840|"""799,084| 100] 138 |--2-- | Spier Ror Tr & Bk) 300.000) 23.004) 1.434.948 
Wilmington— ’ Per |share. , 1999, 
American Nat Bank 61,910] 1,461,766] 100] 120 |129 || ComMMentITrSS Bk) = 200,000) 24.212) 1,111,422 
poe oa Beat *Sb'sea| sive‘) "98 48 [8p a Fees lage ars 
pada}! —~ 220, Youngsto wn— 
Southern Nat Bank v161,086 951,107! 100} 150 (153 
AtlanticIr&Bkg Co 110'047| 883'022| 1001 340 |350 | Sty Sornge Bank-| £100,000) 48,447) 1,723,824 
Commercial Nat Bk 300,000 204,019) 2,347,513 
Wilm Sav & Tr Co. eduniell 235,417 2,052,118 50 250 --<«-«= Dollar Sav & Tr Co. 1,500,000 704,827 7,684,877 
NORTH DAKOTA—Nat. banks April 4. State inst. latest returns. ney a ak 1 nee mt 7-318,151 
Fargo— Per \share. oning Na oe . , ; ,029 
Fargo National Bk. 50,000: 19,419 A EE eee 
First National Bank} 200,000) 255,230) 3,676,891) 100/.....-/....-. 
Merchants Nat Bk. 100,000 76,440) 1,102,687; 100)....-.-/..... | 
Northern Sav Bank) , 12,500 900, EK eee 
OHIO—Nat. banks Apr. 4. State institutions latest returns. __ OKLAHOMA—Nat. banks Feb. 4; State inet. latest returns. 
Cincinnati— Per \share. 
Atlas Nat Bank._._| 400.000) 732,578] 4,259,506) 100! 315 /|320 
Brighton Ger Bk Go| 200,000 306/310| 3/701.624| 100] 320 1/325 ma. ee Per |share, 
Citizens’ Nat Bank| 2,000,000) 2,076,861) 6,903,603| 100] 200 |205 | Gi# J ;* nk-..; 100,000) 127,437) 12971,244) 100) 145 |..... 
City Hall Bank_...| 100,000 ,.266| 1,538,303) 100! 300 |{___.. te Go Vv weak. 25,000 4,500 325,000) 1 oe fe 
Columbia B & S Go| 100,000) 216,337) 1,421,723} 10) 450 (500 Onn umy ank 25,000 1,584; 167,439) 10@ 120 | ..... 
wbpeserse-| iene “etal “a0ete 11 08" | mae | | tl elas 
"se Sav . , ‘ 406, FB Eten 
East End Bank-__-| _50,000| 12,892} 154,169} 100] 115 |120 |, ig og Per |share 
PArth-Third Not BE-| 3,000,000) 1,554,136)18.835.305] 100) 198 1200 | City "Nat Bank --_| 80:000|  ‘1s'046|“sei'eaa| 10d). 2 a 158 
vation a ’ ’ ’ , ’ + Znmat . ° eS ee? @oee 
Fourth Nat Bank__| 5@0,000| ‘°844,697| 5.806.867) 100| 270 |.__-- First Nat Bof McAl| 100,000 36,717; 904,760) 100}_.__-- 160 
Home Sav Bk Co-.| 80'000|  -o's87| 4304191 1001 100. \t10 | , Muskogee— Per |shar 
ome Sav a ° . P é 
Market Nat Bank__| 600,000| 562,412) 3,815,821) 100) 240 (|275 rg al Nat Bk; 250,000 91,902) 1,967,894) 1 LF sess bib 
North Side Bank __ 75,000 46,076} 515,186} 50} 170 (|200 rst Nat Bank....| 250,000) 112,286) 2,204,529 Me Indiis 
Peoples Bk & Sv Col 200°000| -2aase| gss'47i| 100] 110 |t2o | , Oklahoma City Per |shar 
eo pies Vv . ' , erty é. 
Prov Sav Bk & TCo| 1,400,000) 1,095,294} 8,946,103} 10} 235 |240 a on Bank} 600,000) 073,212) 02,429,466) 10Q) 125 |____. 
Second Nat Bank-_-_| 1,000,000 61,073) 2,592,863) 100) 110 /|112 Yemen on N at Bk_.| 100,000 48,991) 1,143,848/ 1 te saaeaes 
SecurS B &S 100,000} 114,583] 1,812,086| 100) 200 (205 cur at Bank-| 100,000 77,067| 1,593,037; 100) 115 |... 2. 
South Ohio L & Tr_| 859,086 51,301; 311,431) 100|_.___- — State Exchange Bk} 100,000 3,610| 578,720! 1 ft ee emcees 
Stk Yds Bk & TrCo| 100/000|  62/000| 700,000! 100| 145 |i75 oe National Bk; 600,000; 55,867) 2,511,184| 100) 150 |_.._. 
Union S B & Tr Co_| 1,000,000) 2,859,131/15,850,739| 100} 410 |500 estern Nat Bank.| 100,000 34,274) 1,438,451) 100) 165 |--.2. 
Unity Bkg&Sav Co ,000 45,491) 1,087,601) 100);_____- re og 
West EndBk&TrCo} 100,000 32,037, 879,126) 100| 142 (1146 
Western GermanBk 250,000 665,492) 9,977,111) 100| 325 (375 
Gent Tr &S Dep Co; 600,000} 756,190) 4,662,775) 100} 290 (310 | OREGON—Nat. banks Apr. 4; State institutions April 4. 
Cleveland— Per ‘share, 
Bk of Comm’ce N A| 2,000,000! 1,637,504/13,593,464| 100|_____. 215 Portland— adie 
@entral Nat Bank__| 1,000,000! 799,146'10,801,934| 100|__.___. 162 |Can Bk ofComm’ce| 300,000} 109,034] 3,835,265|_ ; 
Cleveland Nat Bank; 600,000) 109,464! s2,816,644) 100) 105 |__-..-. @Gitizens’ Bank___.| 100,000 16.5671 aon. se 
Clark Ave Sav Bank 91,060 9,74 741,067; 100); 107 |... First National Bank} 1,500,000) 1,057,872\12,433.781|_..4......|.-" 7" 
Glev Sav & Ln Go_._| 250,000) 112,000) 1,125,000) 100)______/___-_- Hartm’n&Th’mpe’n| 100,000 18,30 612.760|._ teh nie 
Columbia Sv & L Go| 100,000 61,695) 1,574,969) 50)... |... - Hibernia Sav Bank! 200,000 90,510] 2.608.738|...@... 7" > 
Equity Sav L Oo..| 200,000) 103,371) 1,529,135) 100)_. .__|._._. | Ladd & Tilton Bank} 1,000,000) 1,206,441/13,648.098|... 1. ~"|7"" "> 
First Nat Bank _-_-| 2,500,000) 1,730,740/34,472,240) 100) 220 (|230 Lumbermen’s N Bk} 1,000,000} 134,814! 6.374.641) 100)... 77" 7 
Garfteld Sav Bk Oo_| 200,000) 232,944) 4,428,181) 100) 196 |. ...| Merchants’ Nat Bk.| 500,000) 108,690] 3.681.314)... 4..~~~|""" 77 
Germ-Am Sav B Co 50,000 72,750} 1,208,587) 50/..-..- ...--| N’thwestern Nat B) 500.000 79,966| 2,247,280|_..1_...-"|"7" 77 
Lincoln Sav & Bkg_| ¢50,000 12,31 ee Commerce T& 8 B|) 150,000 Cee) Cee ene 
Lorain St Sav Bk 000} 109,499) 2,227,989) 50) 182 | _...| ScandinavianAmBk}| 100,000 20,989}  958,540|__._]_...._|_..__ 
National City Bank 250,000 8627 ,034 82,710,533 100) 66 2a0ee8 220 Securit Sav&Tr Oo 1,000,000 526,407 7 850.424 Cnn 7 eeece eee @@ 
Nat Commercial Bk} 1,500,000) 81,193,158/ 86,190,142) 19Q@______ 164 Un States Nat Bank} 1,000, 1,105,179 11,120,090 sige in 
Pearl St Sav & T@o| ‘200: 317,990! 4,354,529| 80 275 Portland Trust Co. '113,247) 776/220 Sie 





{nereased 
1913. 


. p Amount paid in. 
tJan. 25 1913. 


n Jan. 


z Ex-dividend. 


15 1913. 


t sal 


v April 4 1913, 


15 1913. 


¢ May 26 1913. 


* Sale price. A Book value. a Capital and lus to be increased. c Capital stock paid in: authorized 
°- ¢ These ‘tures Gein Ge p amount is larger. 
ec. * 


k ital 
r Jan. 20 leis” 
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Feb. 4 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





































































































PENNSYLVANIA—Nat. bke. (exc. Phila.) April4; State inst. latest ret’ne. PENNSYLVANIA—(Continued.) 
| 
Surplus Gross Surplus Gross 
Captial. |& Profits.| Deposits. |Par | Bid. | Ask. Captiai. |& Profits.| Deposits. |Par.| Bid. | Ask. 
3 g $ Per |«hare. 
125,000 178,082) 1,477,947) 60)......|---.. - 
350,000 157,209) 2,031,449) 100)...-.-.- 130 Philadel.—Con, Per |share 
200,000} 974,221) 3,498,221) 100|.. -./--... g $ g 
100,000 31,664; 467,592) 100)....-.-./.---.. Gir’d Av T & TrCo;} 200,000) 139,624) 793,350) 45O}..-.-.. i) 75 
300,000 891,090; 1,090,103; 100)- ~ «loads a Co....| 2,600,000) 10,076,047|37,785,802| 100/....- 81975 
700,000; 356,485) 2,809,574) 100} 135 |----- Guar Tr & S Dep Co; 1,000,000; 708,567! 5,963,740) 100)/..... 157% 
1,000,000; 1,086,927) 5,031,909) 100)....-- 245 Haddington T&T Go 125,000 18,120 274,128) 100) .-... oe. os 
Hamilton Trust Co.| 400,000 90,155) 1,092,229) 60/..... i} 46 
,000 96,946) 1,004,052) 60)..-..--|-..--..- Holmesburg Tr Co. 125,000 58,899 362,415) 60/..... | 56 
150,000 ,229| 558,957) 100)....-../-.... Industr’1 Tr T& Sav; 600,000) 1,015,177| 5,389,374) 50) ... 3/166 
000} 115,482| 1,433,568] 100|_...-.|.._.- Merged in| West End| Tr |Co 
100,000; 886,149) 6,266,048} 60)....--|....- , 
Per |share. 500,000) 1,183,084) 4,251,449) 60/...-.. 31154 
1,000,000; ¢ 536,243\c2,399,017| 100) 158 /|160 200,000 ,189} 1,715,226) 60)..... i; 60 
200,000! ¢ 272,685\c2,381,101) 100! 247 (255 2,000,000; 4,201,886) 9,720,016) 100/..... 11500 
50,000 6,140 80,808/}__..| 66 70 831,700 312,925) 1,916,359) 100}/.-..- 11132 
300,000) ¢ §27,417\c2,455,013| 100) 325 {330 125,000 112,481} 1,261,434) 25)..... 
@150,000 93,920 20,595| 30) 657 58 250,000 209 662) 1,413, 192) eonde yy 
125,000 70,207 794,168; 25) 50 52 1,000,000 277,222) 1,792,967) 100)...-.- 
@125.000| 622,187) 1,427,303) 0) 260 /|265 125,000} 353,406 26,594| 100/...-.- 11101 34 
@277,890 57,720, 201,068 50; 60 62 437.993) 102,370| 523,654) 60).--..- 40 
Per share. 600,000) 1,754,781) 7,398,159) 100}...-.-. 4|450 
160,000; 402,099) 2,068,170) 100) 330 160,000; 168,222) 1,814,963) 60/....- 3|106 
100,000 142,744 1,092,701} 100; 200 (210 150,000 251,239] 2,235,909; 60)..... $1185 
125,000 61,048 42,190; 100} 160 (175 150,000 79,565| 612,297) 100}...-.- 31130 
260,000; 239,520) 1,787,633) 100; 200 (210 r 
243,000 113,567| 1,064,535; 100} 200 {210 on Lives & Gr An} 2,090,000) 4,949,224/22,003,343) 100/....- 11\650 
162,962 74,569; 480,899) 30) 43 45 Penn W’h’g&SD Co} 408,350 282) 458,565) 60/...-. |} 86% 
Per |share. | People’s Trust Co..| 634,450 44,586) 1,347,930) 60/.-...- t} 45 
300,000} c541,073\c3,478,650) 100) 225 /|..... Mort & Tr Co.| 250,000) 132,687 25,603) 100}....- 15 
160,000; c496,201'c2,086,304; 100)... ----- | Phil TrS D & In Co! 1,000,000) 4,697,334! 8,944,990) 100/....-. 41724 
200,000; 118,464) 1, oot nc adnghet eae Provident Life & Tr} 1,000,000) 5,549,469/10,035,239) 100)....-. M8754 
300,000; ¢366,776\c3,425,592; 100)/_.__../-.... Real Est Tr Co, com} 1,319,600!| 365,255| 4,778,982] 1? swath i} 61 
300,000; 392,840) 4,072,379) 100 $0 adude do do Pret 2,578,000 100}..... 96 
200,000 : 1,843, 100} 170 j--.--. Real Est Ti In & Tr} 1,000,000) 1,298,841) 3,963,960) 100}....-. $|300 
er |jshare | Republic Trust Co.| 300,000) 145,098) 1,021,339) 60/....-. i} 66 
121,650 70,637 381,796; 60).....-. 80 Rittenhouse Tr Co. 250,000 67 ,967 900,176 He iwae i} 56 
50,000 49,624 558,869; 60; 100 {102 Tacony Trust Co .. 160,000 194,624 918,775) 100)...-.- 11226 
100,000} hk 497,000|/h1,130,000! 100| 575 (600 Trust of N A...| Merged iin Commericial Tr Co 
300,000 412,119) 1,416,500; 25) 6568 60 United Sec LI &T_| 1,000,000 964,636) 1,390,915) 100/...-.. $1140 
100 ,000 209 ,934 909,150; 100) 275 (280 Wayne Junct Tr Co 160,000 75,546 555,079) 100)....- 11110 
125,000 217,486 894,739) 25) 665 70 West End Trust Co} 2.000,000) 1,820,462) 6,391,744) 60/....- v220 
250,000; 470,000) 1,800,000) 100 400 West Phila T&TrCo} 500,000) 539,946) 3,027,267) 50/..-... 
300,000 $24,342) 2,896.828| 100) 280 |..... 
400,000 ’ 2,100,000; 100 210 
@125,000 52,57u| 393,815) 25) 33 37 
250,000 133,921} 1,049,249) 100 —_ Pony Pittsburgh— Nom’! \prtee 
er 
260,000 427,690) 2,318,681) 100) 406 (410 A eny Val Bk. 60,000 46,529 791,095; G60)....../--... 
210,000; 222,034) 390,915) 100) 228 |-..... All Nations Dep Bk 75 ,000 40,861| 823,797)..._|....../.-... 
200,000 245,860} 1,460,910) 100) 235 (240 Anchor Sav Bank... 100,000! 372,911| 1,971,975) 60)--.-.-/|..... 
Lancaster 300,000! 416,486) 1,025,304) 60) 182 j{-.... Arsenal Bank -..-- 100,000; 197,461 908.0064 GBlcecacelescce 
Northern Nat Bank 125,000 67,682 415,102) 100} 130 /|132 Bk of Pittsb NA} 2.400,000| 3,417,597|20,849,986| 60) 123 (125 
Peoples Nat Bank.|; 200,000) 187,663) 942,740) 100| 185 (190 City .| 200,000 ; 4,610,492) §0/.--..-- sosee 
Farmers Trust Co..; 225,000) 748,830) 2,038,176 260 (262 Columbia Nat Bank! 600,000) 924,519) 9,851,122) 100)....--|.-... 
Lancaster Trust Co| 250,000) 964,202) 5,397,808) 100) 600 |... Comme at Bk| 300,000| 246,714) 2,831,917} 100)---.-.-~-|..... 
North Tr & Sav Co. 125,000 146 000} 1,037,000 a eee Diamond Nat Bank) 600,000) 1,637,205) 6,554,761) 100).----- wes Oe 
Peoples Trust Co..| @125,000| 383,876) 2,632,368) 50) 300 |--.-. Diamond Sav Bank| 125,000 55,047] 2,168,741| 100)--.-.-/---.- 
Union Trust Co....| @150,000| 177,933) 1,209,400) 50/_.____/_.... Duquesne Nat Bk..| 600,000) 1,007,796) 5,302,584) 100)..--.. 240 
Philadel phia— of 8 May 31 |1913|. Per Exchange Nat Bk._| 1,200,000 819,998) 4,789,486; 60).-----/-.... 
American Bank... 186,000 (93,469, 673,994) 50/)_...- i} 59 Farmers’ Dep N 6,000,000} 2,489,827|31,897,713) 100) 119 j|..-.-- 
Bank of Commerce.; 300,000) £196,540) #893,650; 100)____~ $}140 Farmers’ DepS Bk.| 100,000 ,197| 5,687,966) 100)---..-|---.-- 
Bank of No Amer..| 1,000,000) 2,744,207|15,064,000) 100|_____ i Federal Nat .| 1,000,000} 1,319,997) 4,400,723) 100)/------ 174 
Sentennial Nat Bk. 300 000 22,960! 3,836,000; 100|..___ 1275 Fifth Avenue Bank|) 100,000 97,197; 852,063) 60/----..|..--. 
CentralsaNat Bank.-.| 1,000,000) 3,551,677/19,526,000) 100/_____ 41\430 First N Bk of Birm. 100,000 108,629 831,003) 100) ..--.-./...-- 
orn Fach Nat Bank) 1,000,000! 1,857,292/22,165,000|) 100)_____ 1|300 34 | First-Second N, Bk} 3,400,000) 2,011,169/32,029,695) 100)..-.-.-.|..... 
Eighth Nat Bank -- 275,000; 1,021,929) 3,333,000) 100)____. 1/401 Freehold Bank... 200,000) 1,063,532 643,879) 100)....../----- 
Par & Mech Nat 2,000,000) 1,534,986/15,249,000) 100/_____ $:140 German Nat Bank. 500,000 713,890) 5,649,162) 100/...-... #200 
Pirst National Bank) 1,500,000) 1,725,944/25,673,000) 100/____. 4|220 German S & DepBk| 200,000) 505,786) 3,949,227) 60).---.. 180 
rth St Nat Ba 3,000,000) 6,838,827/41,047,000| 100/____. 130134 | Germania Sav k 160,000; 545,814) 8,013,721) 100)...-.-/..... 
Franklin Nat Bank_| 1,000,000) 3,219,709|37,562,000) 100|____- 11500 | Homew’d Peop’s Bk 50,000 34,664 563,222) 60|.....-/..... 
Nat Bank ...| 2,000,000) 5,070,449|41,589,000) 100/_____ {1401 Iron&Glass Dol Sav 172,700 345,340] 1,991,270) 100)....--/-.-.. 
Kensington Nat B 250,000) 353,820) 1,731,000} 50/____- 11104 | Keystone Nat Bank} 600,000) 802,461) 4,388,285) 100/.-.-.--- 200 
Manayunk Nat Bk.| 202,000) 438,920\e¢2,268,204| 100)____- 1/263 | Liberty Nat Bank.| 200,000) 160,461) 1,065,092) 100)--..-.--/..-.-- 
Manufact’rs N Bk... 500,000} 437,764) 2,087,000! 100/____- 11133 | Liberty Sav Bank _. 100,000 42,067| 1,317,513) 100).....-|.-... 
Market St Nat 1,000,000; 1,280,694) 9,214,000! 100|_ ___. til Lincoln Nat Bank. 600,000 796,299) 5,794,739} 100/..-.-.-- 210 
Merchants Nat Bk. Consojlidated witih First Niat. | Bk. Manufacturers’ Bk.| 100,000) 190,599) 721,286) 60)..----|--.-. 
NatBk of Germ’nt’p 200 ,0O0O 555,527\e2,789,309| 60)... 1|142% | Marine Nat Bank_- 300,000 144,503) 1,224,713) 100).....-/--... 
Nat Bk of No Lib-- 600,000; 970,299) 3,297,000} 100/_____ 1\252 Mellon National Bk; 6,000,000} 2,001,143/45,297,641| 100).....-/---... 
Nat Security Bank- 250,000 956,667) 3,705,000} 100)... - 11'350 Metropolitan N Bk. 400,000 333,029| 1,256,624) 100/....-- 106 
Ninth National Bk. 300,000 688,476) 4,060,000) 100/____. t:300 Monongah’le N Bk.| 1,000,000) 1,855,340) 7,218,107) 100) --..-.- 300 
Northern Nat Bank 200,000 244,629) 2,758,000) 100)_.__-. 1|20644 | Nat Bh of West Pa_| 1,000,000 52,920) 4,212,523) 100).-...-.-/|--... 
Northwestern N B- 200,000 714,701; 3,180,000} 100/_.__- 1'390 Park Bank-......-- 50,000 68,217) 1,014,974) 60)..-.--- apg ae 
Penn National Bk-| 500,000) 1,537,310) 6,423,000) 650)_.__- 1/190 | Pennsylv’a N Bk-.| 200,000) 190,210) 970,024| 100)..---- 110 
Philadeiphia Nat Bk) 1,500,000) 4,513,794'47,923,000| 100)____. 11460 Penn Sav Bank... -. 100,000 65,068; 766,746) 60).-...-/|.--.. 
uaker City Nat Bk; 500,000 54,276) 2,459,000} 100)_.__- 1122 | People’s Nat Bank.| 1,000,000) 1,947,944/15,705,001) 100).-..-..|---.. 
idge Ave Bank..-| 300,000 t97,264/¢ 1,140,627; 60)... - i} 60 People’s Sav Bank.}| 1,000,000) 1,105,382/10,823,577; 100)...-.-|---.. 
Second Nat Bank-- 280,000 631,820)e2,562,459| 100)... __. 1|290 Pittsb Bk for Sav... 600,000 14,587|17,669,865) 100)...-..-.|..-.. 
Sixth Nat Barx--- 150,000 299,892) 1,711,000) 100/____- 1/200 4% | Second Nat Bank..|Merged in| First-Seco|nd Nation al Bank 
Southwark Nat Bk-| 250,000) 164,123) 2,566,000) 100/____. 1145 Third National Bk_| 600,000) 213,129) 1,975,812; 100)..---- 120 
Southwestern N Bk} 200,000; 173,194) 776,000) 100/____. 11118 Union Nat Bank_..| 600,000) 5,138,407/11,374,212) 100)....-- 875 
Tenth Nat Bank. -.- 200,000; 143,307! 1,200,000} 100)____. $1118 Union Savings Bk.| 1,000,000 54,109) 8,445,482) 100/...-... en 
Textile Nat Bank-~-. 200,000 94,527; 1,093,000} 100)____-. $1120 U S Nat Bank. ---- 600,000 155,263) 947,801) 100)...-.. 104 
Third Nat Bank...| 600,000) 951,207) 5,526,000) 100/)____. 112514 | West Sav & Dep Bk; 250,000) 381,967) 1,702,322) 100).....-|-..-.. 
Tradesmens Nai Bk 500,000 889,980) 5,778,000} 100)_.._- 4'2 nkers o. 127,350 DE. 7 le Et ecesasloonce 
Unton Nat Bank... 500,000 748,487) 5,901,000; 100/__-__-. 11213 Central Trust Co--- 150 ,000 66,707 562,516; 100)......|.--.. 
Western Nat Ba 600,000) Merged ir| Girard N/ atio|nal Ba/rk Colonial Trust Co..| 2,600,000) 3,296,484/10,420,029) 60).---.- %173 
West Phila Bank .. 100,000 26,214) #207,532) 60)....../_ . .. Commonw’lth Tr Co} 1,500,000) 1,573,074) 5,588,081} 100) 170 {172 
Aldine Trust aa 200,000 140,009 565,782) 100)... .-. 11110 Continental Tr Co-. 437,800 169 ,294 448,615] 100|....../---. om 
Belmont Trust Co-- 125,000 24,389| 334,694) 60)-..... lt} 30 Dominion Trust C 217,675 29,350 313,653) 100)....-<<| co<ce 
Gent Tr & Sav Go. . 750,000 475,209) 3,816,102) 60/..--- i} 65% | East End S & Tr Co 250,000 141,897| 1,465,248) 100)......|.-... 
@helten Trust Co-.- 200,000 135,690} 1,081,060) 60)... . ‘| 75 Fidel Title & Tr Co_| 2,000,000) 5,840,234)12,556,257; ‘%O)...--- 410 
Colonial Trust Co-. 270,075} 312,985) 1,195,997) 65O0}_.--. 1/100 t-Sec’dSav&Tr| 150,000 ,000 Began bus!.May 24 1/913 
Columbia Av Tr Co} 400,000) 497,049) 2,281,591) 100/____- $1173 Franklin Sav & Tr. 175,000 73,982| 470,564) 26).....- <n 
Commercial Tr Co_| 1,000,000) 2,257,337|11,025,589| 100/____. 4/430 Hazlew’d S & TrCo| 165,400 92,000' 700,000; 100).....-|---.. 
Com’w’lth T Ins&T; 1,000,000) 1,450,782) 5,399,390! 100)__.__- $|238 Hill Top Sav&TrCo| 150,000 74,837| 830,816); 60)....--/..-.. 
Cont-Eq Tit & T Co; 1,000,000) 1,039,882) 6,733,616} 650)_.--. 11100 Merch Sav & Tr Co. 125,000 14,089 314,247| 60)..-.-.. ecccee 
Empire Title &TCo| 156,575 31,291; 309,452) 26)---.-. | 2034 | Metropolitan Tr Co} 125,000 30,709| 475,430] 100)....../..... 
Equitable Trust Co -| Consolida|ted with C\ont.-Equit|. Tit)le & Tr| Co. | Oakland Sav&TrCo} 200,000) 211,989) 1,439,128) 100).....- oe 
Excelsior Tr &S Fd) 300,000) 131,147) 1,105,255) 60|_.-.- 1} 56 People’s Trust Co..| 250,000) 149,187) 1,278,550) 100).....-|..... 
Fairm’nt Sav Tr Co 250,000 94,809 998,953) 100)..... $1110 Pittsburgh Tr Co_.| 2 000,000) 4,224,991) 6,121,666) 100)..-.... 200 
Federal Co... 125,500 62,164 670,240) 100)... $1125 Potter Title & Tr Co 327,600 58,779 779,617) 100).....- oo-ce 
Fidelity Trust Co..| 4,000,000|12,053,796|27,709,.552| 100|_.__- 628 | Real Estate Tr Co__| 2,000,000) 1,856,156) 3,371,178] 100)..-..-- 150 
Finance Co, lst Pft_|a1,606,000 } iihonaod 3111214 | Safe Dep & Tr Co..| 3,000,000) 7,858,239) _____- aaa *285 
Pt onan aking 41,594,000) { 2,088,214/2,555,221)| 100|_.__. 1|107 South Hills Tr Co--. 125,000 48,074; 578,209) 100/.....- wie en 
First Mtge Guar & South Side Tr Co..| 300,000) 114,517) 1,521,967) 100)... -.-.- seube 
S- Decgucce 1,000,000; 457,271) 1,125,700) 100\_.--. i} 98 Terminal Trust Co.|; 125,000 18,192) 154,770)....)...... ooc+ee 
Frankford Tr Co... 125,000 301,341) 2,696,955; 60/_...- $1201 Union Trust Co.._..| 1,600,000| 30,947 ,823'/38,728,811| 100).....-. occee 
GeramT a Co,-| $0000] 431919) gano'it| $0-----1| gis| Wear Se Sarbats| | Sae-oun| Sorte Ssoseo07| "a0)-----|i67" 
+ — oe ’ ’ 2 lll “cena 05 est Vv . ’ ’ ’ ' OVi@ee eeee 
Germantown Tr 600,000] 902,309) 4,857,507] 100|----- i|271 


























creased. c Figures are of date Feb. 4 1913. 
Last sale, nApr. 181912. eApril4 1913 ¢ May 11913. 


* Sale price. a Capital paid in; authorized un . t be in 
March 15 1912. @ March 19 1913, wv New stock. zg Ea-dividend March 22 ‘oan q ° 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks April 4; State institutions latest returns. 
Surplus Gross Surplus Grose 
& Profits. | Deposits. |Par | Bid. | Ask. Capttal. |@ Profits.| Deposits. |Par.| Bid. | Ask. 
$ oa Per |share | Chattanooge— 3 3 $ ~ Per \ehare. 
776,007) 1,781,047| 30| 91 | 95 | Chat ony 800,000} 221,281) 2,813,065 we Riad Wage 
seer) Seecesl sea] aes (aes | Geecearecag| Sega) tee teec aan eon 
892°770| 1,293,625} 26| 160 |165 | Hamilton Nat Bank! 1,000,000) 493,600| 3,986,268] 100|..-...|-.... 
+ 327 » 222-488 50 aoe 320 Hamilton Tr & SBk| 250,000) 179,884| 1,361,674| 100}...._- sibs 
412:177| 1,600,788] 100| 275 x Per |share 
Giaey) S520 x60] dap [ba | tn Nena Map™) $90:000) e.g 3 20839) 1Rle----|---= 
. , a ” ’ ’ . ’ Ca 
ssi Taiocaas) 10) 18 | | owen Mean] | toeooe) “aaa! ten 9) Aap =n-— = 
’  ) x , VeVi AVVleeaeecaee te 
obeed «Abate 16] 408 0 | Mesa”) ER) PEs) Hee etna 
525,569] 1,209,189] 100| 210 |212 Th ird Nat Bank... 200.000 r115,000}r 1,250,000 100 RRS wemnR 
share nion a ° ’ ’ ° e-- «6 
695,667| 3,279,959] 100| 436 /|440 Memphis— - Per |share. 
484.830| 3,969,636 ae 43... Bank of Com & TCo| 1,500,000} 679,210) 9,046,069] 100| 290 |300 
34,947| 335,444) 60| 74 | 78 | Cent-StateB&TCo.| 600,000} 319,903) 3,276,879) 100) 200 (210 
101,785} 832,624) 60] 160 |170 | Gent-State Nat Bk. 250,000) 100,704| 2,074,843) 100|------ Se 
1,680,557/10,545,549| 100) 345 (35234 | Citizens Bk & TrCo| 50,000} 29,210) 318,422) 100) 140 [150 
‘34 138. 60| 65 | 70 | First National Bank| 600,000) 615,920) 3,427,519] 100| 270 (273 
50,179| 617,719] 60] 100 |102% Sav Bk & Tr. 50,000 61,682| 949,925] 100] ..--- pe 
726,476| 2,617,355} .25| 104 |110 | ManSav Bank &Tr| 100,000 49,114 2,601,458] 100| 530 |560 
90,14 11,161| 50) 200 |205 | M ‘ 200,000| 122,679) 1,954,724| 100| 225 [230 
304°764| 1,907,552) 100| 166 |169 | Mississip Val B &T| 300,000| 60,000) | _.___- 100| 120 |125 
60,049} 590,471| 60 107% | National City Bank| 200,000| 48,920) 1,020,079| 100] 120 [125 
43 500 230,290 100) 825 No Memphis Sav B 50,000 ‘'000| 2,326,712) 100| 450 (500 
8.809] 4,442,272 100 BOO p00" ee a BL a hee 4h0' 000 50 089 1 789'746 100 100 2a8 
"673,674 3,633,563 100 214 |217% | State 50,000 000| °'864'421| 100| 265 (275 
505,982] 100! 1384 1137 | Union & ters’ 
60 129,918 1,211,689 50 190 200 o Be kK & ust Co 1,400,000} 377,088) 5,816,442| 100] 170 (172 
, ’ n Ve 
sea $92,000) 1,817,500) 100 Bi er lchare | Comm ts & Gav HE| sonrooo| _ Sa'7i1] 2'o1a;s0e) fool B00 [S10 
e v . , ’ J 
376000] 620°176| 2,063°792| 165] 268 (278 | Willner e | eee e dy 0d|  210.75i| 100) 100.” |108 
* > . * a - o | 
400,000! 157,264) 1,230,919) 100) 127 /|130 Nashvie— i$ Per |\share 
600,000} 1,755,321) 4,285, 210 American Bank} 1,000,000| 817,947) 6,347,819) 100) 187 (192 
300,000 60, 2,075, 100| 340 |350 | Broadway Nat Bk. , 89.589] 1,374,483| 100] 150 [155 
600,000| 1,099, 5,041,320| 100| 345 (355 - | Cumberland Val NB '000| 25.120! 1,611,729] 100| 99 {102 
1.900] fans] aron'aes| 20] 305 (ang | fume Sevanee ees] MSRESAIS| Frags] Pt MSS] BTSs hao 
250,000} 692,367) 2.408,770| 650] 157 |162 | Fourth&First Nat B| 1,100,000| 931,090\11.497.755| 100| 245 |250 
300 000| 515,610] 1,463,384| 100|.- | | Penneee ED aT Go| zon OonlBegan baainess Bem liy lieis. 
100,000| 176,796| 2434'511| 100|......|..... | Nashville Trust Co. 000 211,667| 1,952,628 150 }1 
. ; 952, 100 60 
400,000} 1,536,960) 2,869,503) 100/.....|..... State Co_...| 100,000 56.409| 161.545| 100} 90 /|100 
Pye a'ene 1 ate eee 100 eeeecoea|ee2ece® Union Trust Oo... 100,000 34,301 159,279 100 95 110 
400,000} 285,819] 1/278;,082|" §0|..----|----- — 
. Per \share. | TEXAS—Nat. banks April 4; State tnatitutions latest returns. 
sssame) SS 200-38] 108 100" 8 
: 567| 717, Austin— Per |share. 
sop oon| ai'esi|  a7B’O6| 120] tye liso | American Nat Bank| 200,000) 423,261|e3,607,701| 100|---- .. 
500,000 7| 1,591,420) 100) 104 (105 Austin Nat Bank-. 300,000| 0449,047\¢3,853,566) 100)_.__.- ‘ 
225,000| 111.016 846,255| 100) 110 /115 
Beau mont— Per |share. 
feck Nevanal Be-| Gin) 998-000 05-0 fe] oi => -| previewed Bank) 200006) geen bg o0s| 10] 
. s é , sreMuev) *#MView- =| -— @& « -*e. 
Secur Title & Tr Go| gpo'oun| = aa'aay| Sa0'bes| 2O| *so1c|_°°__ | Gulf National Bank| 150,000] ¢156,707|e 1,870,336 100| 22222 ay 
York Trust Co... _- 5 300,000| 80,900) 823,642) 50] *621<¢|__-_- Texas Bank & TrCo| 250,000 81,410} 1,099,712) 100/_____. Pipi 
Dallas— Per |share. 
RHODE ISLAND—Nat. banks April 4; State institutions latest returns. Am Exch Nat Bank! 1,500,000} 1,065,424/13,271,221| 100|/__.___ agg te 
City National Bank| 1,000,000| 1.207,219/10,194.648| 100| 350 |360 
Wie. » Commw'lth Nat Bk| 600,000} 434,744) 4,197,362) 100| 195 /|200 
aeuieok Met Bik sahieal otte- eddies aun nee er \share. | First State Bank.._.| 100.000| 111.407| 1.294.523| 100|___.__|____. 
Nat Exchange Bk~|  100°000 ono Baal’ ane Bas 50; -----|----- Merchants Nat Bk_| 250,000 53,569| 269,883)_.._|/_...__|____. 
ed Cae Be 55000 6'838 yt? 60) ....--|----- Nat Bk of Comm’ce| 150,000) 164,837! 1,823,390) 100| 200 |____. 
Newport Nat Bank| 120 30's44| (205801 ro wo----|----- Guar State B&TrCo| &600,000| 145,947) 3,942,978) 100| 150 [152 
Wewnort Trust Go| go0'oou| 190°709| 1 aen°cot| teal 777777|77777 | Dallas Tr Sav Bank} 300,000 211,740} 634,401) 100) 200 210 
Fort Worth— Per \share 
Pawtucket— hare. / ° 
Slater Trust Co....| 600,000| 1,029,773) 9,479,643 Ot dice wanes Ameen son 00D M08 '1e7\ eben’ S75 tool isd |tos 
Farm&Mech NatBk| 300.000| ¢318.596'e3,332.480) 100| 230 /250 
Providence— Per |share. | First National Bank| 1,000,000} 333 277.¢ 4.689 
,000, ‘689.526 100! 190 |200 
pene Se eee. ieipeia 206.2 3 470.068 $0 xape nded Ft Worth State Bk.| 100,000 15,000! ‘350/000 100! 120 |125 
High Street Bank..| 130,000] 137,178 988.826, 50| 94 |... | Sorter mee | 508:000) = 808.057/ 4.490.076) 100) 880 (400 
i te pe ar poy MRS LE a State Nat Bank. 500,000} 229,391\e2.426,707| 100|_._. __|___-- 
Merchants’ Nat - 1.000000 973 365 7" 816 ae fer Stockyards Nat Bk. 200,000 e95.877\e 1,969,991) 1 130 (150 
a week el Gases! Sakae) Yaa aac) c'teeaetl wel ae (on 7” Texas State Bank._| 100,000 35.000| 535,000) 100| 140 |..... 
Nat Exchange Bk 600,000] 1,042'797| 6:294.185| 100| 255 |28o | Sraders’ Nat Bank.) 125.000) 194,655) | e602,223) 100) 300 
Phenix Nat = 450,000 "'726'444| 1'528'129| 50| 108 Western Nat Bank. 400,000; e110,260\e 2,892,825; 100) 1385 (150 
Providence Nat Bk| 600,000} 873,672) 1.124.450) 100) 210 
United Nat Bank -- 500,000; 810,934) 3,559,868) 100)... -- 218 Cae es tee 200.000 137.832) 4.415.322 rer jshare 
Westminster Bank.| 200,000 '342| 1'680.800| 50| 60 |... | we wouon (415,322) 100) 200 /210 
Industrial Trust Co| 3,000'000| 4.082183 45668 463 100 355 First National Bank 360,000 214,968; 1,860,806) 100| 135 /|145 
R I Hospital Tr Go_| 2,500,000| 2'808'309|41.642.2161000/3300 | _. | e%88 Bk &TrCo.-) 200,000) 400,000) 3,000,000) 100) 215 |226 
Union t Co... 1,000,000 671,967) 7,386,791; 100)_._.-- 178 Houston— Ne|mtnal | prices 
Scien ethan Per lehare | Eitst National Bank| 2,000,000} 329,704/10,668,640| 100) 175 |___.. 
@itizens’ Nat Bank 100,000 041.240 230.600! 100 er Houston Nat Ex Bk} 200,000 254,360) 3,338,886) 100) 285 (325 
National Globe Bk. 100.000 247.407 2295 720 25 cpko ta: hyde: ry Aig tate Lumber’ns Nat Bk. 600,000 427,460 3,794,420 100 185 200 
National Union Bk_| 160°000| ¢17'910| ¢236'528| 5O|......|.... Nat Bank of Com’ce; 500,000) 16,276) 2.150,449).--,| 105 |108 
ucers’ Nat Bk-| 200:000| ¢172'333|¢1,051:925| 20|..... |"... | Ymlgn Nat Bk... --| 1,000,000) 384,007) 9,009,430 100) 196 [198 
cial Nat Bk____. 1,000,000} 975,260) 9,921,877] 100] 310 (315 
Bankers Trust Co_| 2,000,000) 950,324) 1,569,964) 100| 139 |141 
SOUTH CAROLINA—Nat. 4 natituttons , San Antonio— P . 
R at. banks Apr. 4; State ¢ latest returns. | , 20, Nat Bank..| 600,000 216,482! 2.415.786] 1001...” _|*""” 
Charleston— Per |share Freee Wetiun roe 500 000 280 637 3 317674 ° Sees NTT 
i ona ‘ ; 3 217, iin 
BkofChari’n NBA_| 500,000} 401,362) 3,135,446) 100 230" 240 | Groos National Bk.| 250,000 17,332| 649,438 100 POR, TATE 
@arolina Sa Bk} 200,000) 170,887) 2,146,541/) 100! 225 (250 Lockwood Nat (‘k.| 200,000) 232.80) 1,340,182) 100)______ ih NS 
@hari Sav Instit’n_-| 100,000} § 88.894/ 1'181'976| 100| 425 |450 | Nat BkofComm’ce| 300,000) 477,567| 2.236.079) 100|___._- shape 
@ommercial Sav Bk} 139,100 39,534 5.616| 100| 125 |130 | San Antonio NatBk 000} 186.767] 2,455.324| 100|_...__|_. a, 
eteritioe Haske -"| Goines!  S2:807] 708.883) 100) 190 1200 | Ame met Con | 8000001  46:887| gener] lopli to -itrte 
, ,533 100 100 0. .- , 927 100 --* «<= -_ . . - 
50,000 54,000} 600,000) 100! 200 /205 Citizens Bk &TrCo;} 100,000 aie PS 2 a 
200,000} 431,814 1,619,268 100| 35@ |375 | State Bank & Tr Co ),000 60,900} 1,748,412| 100|....__|....- 
80,000} 188.864) 3.196.918] 100| 430 |450 | West Tex Bk&TrCo| 150,000 49,414) 2.307.395) 100|_...__|__- 
500'000 39'009 1.873896 108 130 ise Waco— Tis 
, > , P P . 
50,000 30,730 "000! 100| 250 |255 | Citizens’ Nat Bank.| 250,000| —_ e65,000\e 1,000,000) 100 vets cama 
50 000 26'368| - 270'231| 100| 135 |150 | First National Bank} 600,000| 4d200,000|d3.250,000| 100|_.....|_.._- 
100,000 37.567| 1,608'203| 100| 155 |160 | National City Bank| 100,000} 27'917| 2157.091| 100|......|.._.. 
Provident Nat Bk.| 300,000 168.243 ¢ 1,419,762 | lp apa 
































*Sale price. a@Gapital and surplus to be increased. c Capital stock paid in; authorized amount is r. k Capital to be increased’ 
p Amount d in. z Ex-dividend. New stock. wv March 20 1913. Vast sale. d@ March 171913. A Jan. 22 1912. é 12 
§ May 281912. ¢ April 181912, ¢ Feb. 41913. r April 2 1913, # Ex-rights, oe 8 ev, 50 29 
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UTAH—Nat. banks April 4; Mate inetitutions latest returns. 
















































































































Surplus Gross 
Captial. \& & Profits. Deposits. |Par | Bid. | Ask. 
Salt Lake City— $ $ Per 
tinental Nat Bk 250,000 60,964| 2,192,330) 100} 159 {160 
t Nat \ 500,000 635,842) 3,417,528) 100) 335 (336 
Deseret Sav Bank .- 100,000 88, 2,725,258) 100)1130 (1135 
ts Bank. _- 250,000 84, 2,025,799) 100} 163 (164 
MeCornick & Co Bi 600,000| 226°114| 7'157,238| 100] 334 |335 
Nat Bk of Republic 300 ,000 317,662) 3,509,420) 100} 204 (205 
—— City Bk... 250,000 50,000 8)! 2 ees eee 
National Bk 500,000 94,663) 2,902,443) 100) 133 [135 
Utah State Nat Bk; 600,000 208,080) 4,808,303} 100} 299 (300 
Utah Sav & Tr 250,000 35,327| 1,483,850) 100) 130 /|137 
Walker Bros, B’kers 500,000 128,336) 3,840,200) 100) 232 (234 
Zions Sav Bk &T Co 500,000 306,624| 6,581,989] 100) 425 (427 
VERMONT—WNat. banks April 4; State institutions latest returns. 
Per \|share: 
BarreS Bk & Tr Co} g50,000 42,084| 1,731,945] 100}.....-/..... 
Granite SBk & T €o g76.000 14,506 1.494.564 BEd aocsicuchét 
Nat Bank of Barre_|Succeeded/| by Quarry Sav Bk es eee 
Peoples Nat Rank 100,000} ¢20,760, e424,983; 100)/..--.--).---.- 
QuarrySavBk&TCo} 100,000) --.-..-.. 7, ecce|cocwcn| coon 
| Per \share. 
300,000| 306,467) 935,4 Seicessdctadson 
160,000} di63,591| 4d418,093) 40/.....-/..... 
g50,000| 299,502) 2,744,647; 100/....../....- 
Capitai S Bk & T 100,000 57,702; 2,102,641) 100)....-.-|-..... 
First National 100,000 838,548 8721.674| 100|-....-|_.... 
Montpelier Nat Bk. 150,000} ¢157,209'e1,093, 2OT) 1GEika<-nclccsss 
Montp’r S Bk &T g50,000 50, é ‘000 BOGldo actitladiem 
Rutland— Per |share. 
Baxter Nat Bank -. 100,000 56,780 287,045) 100} 110 |... . 
Clement Nat Bank. 100,000 238,944) 1,366,198) 100) 250 |...-.. 
Killington Nat Bk- 100,000 ,313 127} 100} 125 |... 
Rutland Co Nat Bk 100,000 62,943 458, '424| 100} 133 |_.--- 
Rutland Trust Oo . 950.000 114,000 1,116,000 100} 200 j..... 
VIRGINIA—Nat, banks April 4; State inatitutions latest returns. 
Lynch burg— 
First N ations! Bank 675,000| ¢437,515\)¢2,831,627} 100)_...../..... 
Lynchburg Nat Bk. 250.000! 1t256,000(¢1, ( - Tee, cokes 
National Exch Bk-.|Merged in/Lynchb’rg|Nat Bank!.-.-.-}-....-/----.-. 
Peoples Nat Bank.| «300,000 STE Bel eocledhstclaoeen 
Lynchburg Tr & SB 150,000} 360,000) 1,600,000)_..-/--. —- Ee 
Norfolk — Per \share. 
Bank of Norfolk... 100,000 31,649 525,484| 100) 130 {140 
Citizens Bank. -.--- 300,000} 510,294! 2,941,108) 100) 300 {310 
Marine Bank -.---- 110,000 212,869 ,708| 100} 270 {290 
Mercantile Bank - -. 100, 12,471 102,580} 100)_---. . 85 
Nat Bk of Comm’ce} 1,000,000 876,141) 5,688,311} 100; 203 {209 
Nor = for Sav&Tr 100,000; 282,101) 1,870,902) 100) 455 (|465 
Norfolk Nat Bank -. ,000 ,000 784,432) 5,727,906) 100) 190 {193 
Seaboard Nat Bank 0,000 55,664 722,847; 100) 128 {132 
bh Nat. Bk... ,000 127,667) 1,438,459; 100) 140 {145 
tersburg— Per \share. 
Petersb Sv & Ins Co 200,000 678,320; 2,441,306) 20)... -.. 100 
Nat Bk of Petersb. 100,000 225,784) 2,039,666; 100/.....- 300 
V a Nat Bank. 400,000 150,140) 1,503,804; 100; . __.|135 
ichmond— Per \share 
American Nat Bank} 1,900,000 624,487) 4,799,145) 100) 219 (222 
Bank of Com & Tr. 250,000 152,386) 1,125,090; 100) 190 j{__._. 
Broad-Street Bank. 200,000 128,177) 1, ‘617, '472| 25) 60 63 
Broadway Nat Bk.} 200,000) Began bus iness Mch/ 12 |1913 
Central Nat Bkof R 350,000 58,387 636,706! 100) 139 {142 
Commonwealth Bk 300,000 45,000} 750,000) 100} 112 {116 
First National Bk-.-.| 2,000,000) 1,125,132)12,836,424| 100) 275 {277 
Merchants Nat Bk. 200,000) 1,127,017) 6,627,898) 100;1000 |. .... 
Nat Bk of Virginia_| OConsolidjated with First Nati|onal|Bank 
Nat State & City Bk; 1, ,000 732,747) 4,892,221) 100/*218 {220 
Planters Nat Bank. ‘ 1,489,669) 6,324,703} 100) 825 {900 
Richm’d Bk & Tr Go| 430,958! 20,017 397,287, 25| 26 | 27 
Savings Bk of Rich- 200,000: 226,443) 1,355,743) 25) 94 96 
Union Bk of Rich 219,750 481,261) 1,266,043) 50) 353 {357 
Old Dominion TrCo} 1, 000, 000 753,900 204,119) 100; 196 |200 
RichmondTr&SaCo "861, 100 25,978 305,372} 100} 99 /|101 
Virginia Trust Oo__| 1,000, 166,462] 1,365,302, 100! 159 1/161 
W ASHINGTON—Nat. banks April 4: State institutions April 4. 
Seattle— Per \share 
Bank for Savin 400,000 10,424' 514,973) 100)... .-.- 100 
Canad’n Bk of 200,000; -_._.-- 4,113,197) 100).._-..!-. aie 
Dexter Horton NBkj 1,200,000 254,129, 9,668,837) 100) 315 (325 
First National Bank 300,000 94,884) 4,004,103) 100) 225 (240 
German Amer Bank} 100,000 6,172; 471,716) 100) 105 |115 
"Mercantile Nat Bk. 200,000 16,440 840,362; 100)... __-- 100 
Metropolitan Bank. 100,000 91,140 1,440 1425 100; 250 {300 
Nat B Commerce; 1,000,000) 1,084, "504 11,184,692) 100) 335 (340 
Nat Cy Bk of Seattl 500,000 138,397; 2,106,910) 100} 150 /|160 
Peoples Sav Bank - - 100,000 262,376 2,182,170 ST osnistiin inedheialindedn 
Scan-Amer Bank... 500,000 550,986 10,361,715) 100) 240 /|250 
Seattle Nat Bank ..| 1,000,000 381,894 16,658,108; 100) 305 {310 
State Bk of Seattle. 100,000 22,091; 1,091,798) 100) 1385 {140 
Am Sv Bk & Tr Co 200,000 317,064| 2,157,108) 100/_._.__/-.... 
North Bk & Tr Co. 100,000 21,809' 1,089,107) 100| 140 (150 
Union Sav & Tr Co. 600 ,000 191,471) 4,184,040) 100) 185 jj... 
Northw Tr & S D Co 100,000 20,609) 1,221,254) 100)... -/_~-... 
Dex’r-Hor’nT &SBk 400,000 130,899} 5,639,289) 100)/_...__/___ 
kane— Per |\share. 
Bank of Montreal_-. 100,000 FF Br Ff ae eee 
Exchange Nat Bk_-.| 1,000,000) 324,299) 5,183,087) 100) 160 (175 
Fidelity Nat Bank. 200, 53,279) 2,126,070) 100} 160 (175 
Nat Bank of Comm 200, 20,177 754,251; 100; 110 /|120 
Northw L & Tr Co. 100,000 38,597) 1,043,035) 100; 1385 {150 
Old National Bank_| 1,000,000 446,169| 9,666,885; 100)__.___-/_--.. 
Scandinav Amer Bk 100,000 24,841 700,228; 100; 118 {120 
Traders’ Nat Bank_| 1,000,000 247,434 15,336,909| 100) 190 (250 
rpaaene& Rastit0o 300,000 308,469; 3,931,716) 100) 235 i250 
nion Tr & Sav Bk 500 ,000 112,667 707,056; 100} 120 {135 
Washington Tr Go. 200 ,000 46,699 752,333) 100) 120 /|130 
Tacoma— Per |share. 
Nat Bk of Comm’ce 200 ,000 421,167| 4,072,374) 100) 350 {_-_--. 
Pacific Nat Bank 300,000 512,377) 5,158,664) 100}__.._- 275 
Puget S’nd State Bk 100,000 21,563) 491,006) 100)/_..._-/_-... 
Scandinav Amer Bk} 200,000 30,741) 2,396,485) 100)____.- 105 
Bankers Trust Co-- 300,000 36,931! 1,268,144) 100)/_____- 125 
Fideltty Trust Co- -..- 500,000 494,647| 4,017,088) 100/}_____. 200 




















WEST VIRGINIA—Nat. — April 4. 





State inst. tatest returns. 

































































































































































| Suretees Gross 
Captial. |& Proftts.| Deposits. |Par.| Bid. | Ask. 

Wheel $ $ Per |\share. 
Bank of ocllng— his ad g175,000 40,429) 1,307,195) 70) 80 82 
Centre Wheeling 25,000 37,240| 567,578) 100) 215 /|230 
City Bk of Whenling 150,000 198,260} 2,453,819) 100)... _- ihiesnee 
German Bank. +7 -| ge0000| sa2'00d| 8.6n0'Ses| 1001 deo 7 
Germania Half-Dol- : ee Siailil 

lar Sa 50,000 89,900 1,075,603 100 207 -  -S© 
Nat Bank of W Va. 500,000 272,390) 2,760,499) 100) 159 /|160 
Nat Exch 500,000 607,044) 2,657,487) 100) 224 (226 
People’s Bank... __. 100,000! 93.723} °568'937| 20| 30 | 35 
Quarter Savings Bk g70,380 42,930 844,458) 1? -- - |150 
South Side Bank... 25,000 95,960; 989,114 152 (175 
Dollar Sav & Tr Go. 500,000 770,164) 4,241,514) 100) 251 {._-.. 
Security Trust Co._.| g300,000 rn 1,000,000; 100; 170 (175 
WISCONSIN—Nat. banks April 4 State institutions latest returns. 

La Crosse— Per |share. 
Batavian Nat Bank 400,000 194,301; 4,005,229) 100)_...-.-. *217 

x tate Bk 25,000 10,905 122} 100/...... *125 
Nat rs of La Crosse} 250,000) 445,429) 4,201,961) 100)... ..-. *350 

ty Savings Bk 30,000 ,067 334,729) 100)..-.-.-. *130 
State Bk of LaCr’se 100,000 61,029) 1,393,438; 100)....--. *175 

Milwaukee— Per |share 
PE cents Bank. 100,000 28, 1,000,000; 100; 103 /|106 
Pirst National 3,000,000] 1,243,607/ 24,630,644 100) 205 /|.-... 
German-Amer Bank| 250,000 82,597! 3,126,340) 100| 135 (140 

rmania Nat Bk_. 300,000 192,309) 4,944,383 100) 145 j..-.. 
Marine Nat Bank_._ 500,000 706,307| 6,705,278) 100) 235 (240 

& eyBk| 600,000 711,809|11,941,120| 100) 235 (240 
Mer & Manufac Bk. 400,000 56,000) 2, ‘014, 414| 100; 113 {116 
Nat Bank of W; Merged | in First N ational Bank 
Nat Exch Bk_.- 500,000 606,702) 5,255,209; 100) 212 (214 
Second W Sv Bk! 1,000,000 427 ,268/13,855,491| 250) ....../..... 
West Side Bank___ 200 ,000 109,015} 2, ,100' 100; 250 /|300 
Wisconsin Nat Bk_| 2,000,000) 1,413,209| 20,136,295) 100) 205 j_.-... 
Citizens’ S & Tr Co 300,000 27 ,404 2 Re bee ae 
| First Sav & Tr Co_._ 300,000 102,882) 1,870,408) LOO) ..-._|.--.. 
Wisconsin 500.000 283,420) 1,298,591! 100) 160 j..... 
W YOMING—Nattonal banks Feb. 4. 

Che yenne— Per share: 
Gitizens Nat Bank. 100,000 26,012 ee ee: ES 
First National Bank 100,000 be (RF A. RR Sees See 
St’k Growers N Bk. 100,000 117,729) 2,468,665). ...|_.....}/..... 
Wyo Tr & Sav Bk. ,000 26,084 LO) ee eee évalew 

CUBA. 
Returns are of date Dec. 31 1912. 

Havana— | | Per neve 
Nat Bank of Cuba_} 5,000,000) 1,482,975)\23,714,338) 100) 111 {113 

CANADA. 
Returns are all of date April 30 1913. 
BRITISH COLUMBIA. 
Capual Reserve 
Paid in. Fund Deposits |Par.| Bid, | Ask. 
= Prices are per cent. not per shalre. 

Vancouver— | ¢ 

Bk of Vancouver... 856,020 40,000 1,451,965) LOOj.... i... 
MANITOBA, 
~ Winnipe: $ $ $ Per cent. 
Northern own Bklo2, 755, 900 300,000 12,150,484 ll 20134| 92% 
NEW BRUNSWICK, 
Bk of New Bruns. .|Merged in Bank of |Nova Sco'tia | | 





NOVA SCOTIA. 












































Halifax— Per \cent. 
Bk of Nova Scotia-.|g5,948 ,000 eacraphiced vas ste cts 1 260 (260% 
ONTARIO, 

Hamilton— Per \cent. 
Bank of Hamilton_| 3,000,000) 3,500,000 33,660,673 100/_.__-- 2204 

Ottawa— 

Bank ‘of Ottawa _. ./93,932,400) 4,432,400 37,349,631) 100/....._/-. -- 

Toronto— 

Bank of Toronto. -_-|g5,000,000; 6,000,000 41,023,392) 100/____-_- 206 
Can Bank of Com.-./15,000,000/12,500,000 180455440, 60/2209 (210 
Dominion Bank .-.-./95,314,647| 6,314,647 57,396,462) 60) 218 j....- 
Home Bk of Can_--./|g1,937,281 450 000 10,116,615) 100/_- duaees 
Imperial Bk of Can _|96,788,169| 7,000,000 54,511,731) 100) 216 j|...-- 
Metropolitan Bank-/|g1,000,000; 1 ‘250, 000 9,857, 023} 100|_.__.- 199 
Standard Bank --..-./g2,470 915) 3,117 "914 32,589,280' 60) 219 j|-.-... 
Sterling Bk of Can-_/g1,117,610 300,000. 6, 517,324 100; 96 |... 
Traders Bank-.-.--- Merged ijn Royal Bank of Cane 
QUEBEC, 

Montreal— Per |cent 
Bank of Montreal _-/|16 ,000 ,000/16,000,000| 202244856) 100/z230 {| __-_- 
Bk of Br Nor Am..| 4 '866 ‘666 2 920,000 36,505,032) » iS Ss eee 
Banqued’Hochelaga|g3, 500,479) 3. .000, 000 20,081,390' 100)2155 /|158 
Internat Bk of Can| Absorbed| by Home Bank of C anadia, Toronto 
Merch Bank of Canig6,758 900) 6, ate 176,58,785,100, 100} 190 /|192 
Molson’s Bank--_--./g94,000 ,000 4,7 0.000 36,170,563} 100) 196 (196% 
Provinc’l Bk of Can/g1 ,000,000 "B75, 000 8,222,746 I sic ck dh tsas ole clans 

uebec Bank-~---.- 2,676,640) 1,250 ‘000 14,462,636) 100) 122 (|123 

7 Bk of Canada/g 11560000 12,560,000 132187969, 100)...-.-.-. 222 

Que —_ 

Banque Nationale.| 2,000,000) 1,550,000|17,744,630, 100| 134 /|138 
Union Bank of Can-_/g5,000,000| 3,300,000\47,059,244| 100\____-- 145% 
































* Sale price. 


eb. 1913. 


v Par of this bank is £50. 
. ar g This is capital paid in; authorized amount is larger, 
d@d Jan. 3 1913. 


e Jan. 1 





1913. nJ 


uly 25 1912, 


a Capital to be increased, 


c Ex-Rights, 


D March 19 1913 


h Including deposits elsewhere than in Canada. 


z Ex-dividend. 


eSept 4 1912. 


r 


New stock. 


